
                                                                                                                                                          

 

Ref. no. : Ethos/Secretarial/2023-24/27 
 

Dated: May 20, 2023 
 

BSE Limited   National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 

 Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra,  
Mumbai - 400 051 

 
Scrip Code : 543532 

  
Trading symbol : ETHOSLTD 

  
ISIN : INE04TZ01018 

 

Subject  : Disclosure pursuant to regulation 44(3) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of 
results of e-voting on the special resolution set out under Notice of Postal Ballot 
dated March 28, 2023 along with Scrutiniser’s Report  

Dear Sir/Ma’am 
 

Greetings from Ethos. 
 

This is in furtherance to our disclosure dated April 19, 2023 enclosing the copy of Postal Ballot Notice 
(‘Notice’) for seeking approval of the Members on the special resolution set out in the Notice. 
 
The Company conducted the Postal Ballot by remote e-voting process as set out in the aforesaid Notice 
pursuant to Section 110 read with Section 108 and other applicable provisions, if any, of the Companies 
Act, 2013, (‘Act’) (including any statutory modification or re-enactment thereof for the time being in 
force), read with Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014, 
(‘Rules’), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), Secretarial Standard on General Meetings 
issued by The Institute of Company Secretaries of India (‘SS-2’), each as amended, and in accordance 
with the guidelines prescribed by the Ministry of Corporate Affairs (‘MCA’) for holding general 
meetings/conducting postal ballot process through e-voting vide General Circular Nos. 14/2020 dated 
April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 
28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, Circular No. 20/2021 dated 
December 8, 2021, General Circular Nos. 03/2022 dated May 5, 2022 and General Circular no. 11/2022 
dated December 28, 2022 (collectively the ‘MCA Circulars’). 
 
The remote e-voting process commenced on Thursday, April 20, 2023 at 9:00 a.m. (IST) and concluded 
on Friday, May 19, 2023 at 5:00 p.m. (IST), post which the Scrutinizer has submitted his report on the 
results of the Postal Ballot. Pursuant to Regulation 44(3) of the Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we would 
like to report the voting results in respect of following business as set out under the Notice:- 
 

S.No.  Particulars of the agenda item  Type of resolution  
1 Re-appointment of Mr. Yashovardhan Saboo (DIN – 00012158) as 

the Chairman and Managing Director of the Company and 
approval of remuneration thereof 

Special 



                                                                                                                                                          

 

 
The aforementioned special resolution has been approved by the members with requisite majority as per 
the Consolidated Scrutinizer’s Report issued by CS Jaspreet Singh Dhawan, Scrutinizer vide his Report 
dated May 20, 2023. Details of remote e-voting results as per Regulation 44(3) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 in respect of the aforesaid resolutions and Consolidated 
Scrutinizer’s Report are attached herewith as Annexure – I and Annexure – II respectively, for the kind 
information of our valued investors. 
 
The results and report of the Scrutinizer will also be hosted on the website of the Company 
www.ethoswatches.com and on the website of KFin Technologies Limited at https://evoting.kfintech.com 
 
We would request you to please take the same in your record and oblige. 
 
Thanking you  
 
Yours truly  
For Ethos Limited  

                                                       
Anil Kumar  
Company Secretary & Compliance Officer  
Membership no. F8023 
 
Encl.: as above  



                                                                                                                                                                                         ANNEXURE - I 
 

ETHOS LIMITED  
CIN - L52300HP2007PLC030800 
Registered Office : Plot no. 3, Sector III, Parwanoo, Himachal Pradesh - 173 220; Telephone : 0172 2548223/24; Website: www.ethoswatches.com ; Email : investor.communication@ethoswatches.com 
 
Date of the Notice of Postal Ballot  March 28, 2023 
Total number of shareholders on record date 14,864 (Fourteen thousand eight hundred and sixty four) 
No. of shareholders present in the meeting either in person or through proxy:  

Promoters and Promoter Group: Not Applicable 
Public: Not Applicable 

No. of Shareholders attended the meeting through Video Conferencing:  

Promoters and Promoter Group: Not Applicable 
Public: Not Applicable 

 

Resolution No. 1 
Resolution required: (Ordinary/ Special) SPECIAL : Re-appointment of Mr. Yashovardhan Saboo (DIN – 00012158) as the Chairman and Managing Director of the Company and approval of remuneration thereof 
Whether promoter/ promoter group are 
interested in the agenda/resolution? 

Yes 

Category Mode of Voting No. of shares 
held (1) 

No. of votes 
polled (2) 

% of Votes Polled    on 
outstanding shares 
(3)=[(2)/(1)]* 100 

No. of Votes in  
favour (4) 

No. of Votes 
against (5) 

% of Votes in favour on 
votes polled 
(6)=[(4)/(2)]*100 

% of Votes against on 
votes polled 
(7)=[(5)/(2)]*100 

Votes Invalid Votes 
Abstained 

 
Promoter and Promoter Group 

E-Voting 
 

1,51,01,414 
 

1,49,95,493 99.30 1,49,95,493 0 100.0000 0.00 0 0 
Poll 0 0.00 0 0 0.00 0.00 0 0 
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0 

 

Total  1,51,01,414 1,49,95,493 99.30 1,49,95,493 0 100.00 0.00 0 0 
 
 

Public- Institutions 

E-Voting 

40,07,489 

27,00,244 67.38 19,55,104 7,45,140 72.40 27.60 0 0 
Poll 0 0.00 0 0 0.00 0.00 0 0 
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0 

 Total 40,07,489 27,00,244 67.38 19,55,104 7,45,140 72.40 27.60 0 0 
 
 

Public- Non - Institutions 

E-Voting 

42,40,330 

16,82,192 39.67 16,82,155 37 99.99 0.00 0 0 
Poll 0 0.0000 0 0 0.0000 0.0000 0 0 
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0 

 Total 42,40,330 16,82,192 39.67 16,82,155 37 99.99 0.00 0 0 
GRAND TOTAL 2,33,49,233 1,93,77,929 82.99 1,86,32,752 7,45,177 96.15 3.85 0 0 
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