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IndiaKeento
Triple Exports to
Argentina, Eyes
Addl $1.5b Trade

Seeks market access for
apparel and textiles

Kirtika.Suneja
@timesgroup.com

New Delhi: India wants to tri
portsto Argentina, addi <m

Goyal Asks State Lenders to
Focus on Housing, MSMEs

Assures all support to PSU banks; asks them to step up credit to the economy

Green Energy Cos See
Red Due to Cancelled
Tenders, Low Tariffs

Our Bureau

New Delhi: The government on Monday
asked state run lenders to stepup credit to
the economy Finance Minister Piyush
G 4 i

nal $L5 billion worth of shipments,
andisseekingmarketaccess forappa-
rel, textiles, folding bicycles and ho-
me furnishing products in the South
American country.

Ahead of Argentine President Mau-
ricio Macri’s likely visit to India next
month, India is also keen to promote
ethnic products such as Alphonso
mangoesand Kha

“Sophisticated highend bicycles
and bicycle components alone have
the wimm] 1o offer a $1 billion ex-
port opportunity to Indian exporters
with another $300-350 million coming
from apparel and textiles. There

might be collabora
tions with compani
from both countries,
saidan officialawareof
thedetails.

Indian exporters of

Indiaalso office stationery, han
wantsto dicrafts and home fur-
promote nishing products have
ﬂhﬂkb _— pushed for the removal
products s -tariff barrie
Lol iz x-f non-tariff bdr[:\tﬁ-
NHH such as custom clea.
e rances to help increase
mangoes = P or

current exports of $10

“We have discussed measures to pro-
mote MSME and housing loan.” said
Goyal adding that thegovernment has as-
suredall support to banks.

Goyal was taking a review of the per-
formance of the Public Sector Banks.
Eardier in the day, Reserve Bank of India
(RBI) governor Shaktikanta Das had also
held a meeting with top headsof PSBs.

“They (PSBs) have also discussed vari-
ous ways in which the operations of the
banks can become more efficient, cus
tomer firiendly, profitable as well as the
stated goal of the government to reach fi
nancial inclusion,” he added.

In astatement the finance ministry said

Central, state agencies
have scrapped 7k MW
solar tenders in past year
as authorities hanker
after cheaper tariffs

Nishtha.Saluja
@timesgroup.com

New Delhi: India's mp]d]\ growingre-

175 GW capa
Bovi
i

v addition by 2022, the
ot able toalign its poli-
“theexecutive of alea-

di ;‘.mnu\\'ab]m-mrg\ firmsaid.

The increase in costs is attributed to
factors driven by the government, the
executive pointed out. “All the cost in-
crease by 30-40 paise per unit- onacco-
untof safeguard duty rupee deprecia-
tion. rising interest rates — has not-
hingtodowith developers.”

While the government focuses on ta-
riffs, the quality of projects may be ta-
kingahit.”Nol i
ality and veliabilif
vears (the duration of the PPA). They

bleenergy c: achie-
vement of the Modi go\m mnant faces
aseriousslowdownas investorsaredis-
appointed by the unrelenting focus on
mdmtlnn of tariffs and multiple can-
f bids afterauctions.

that reform measures taken by the gov-
ernment to strengthen banks, including
capital support, has positioned them to
set up their support to meet the lending
needsof the economy

Goyal said PSBs discussed and deliber-
ated on various measures to support the
MSME sector. particularly small traders,
small businesses, husinesses in remote
partof thecountr
hey discussed variotls measures to
promote finance for housing and give
thrust to home owners to get adequate fi
nancing,” hesaid.

million to$100 million. Ex| ersalso Earlier in the day, rhe Reserve Bank of
want a reduction in the 25% import India governor Shaktikanta Dasafter his
duty onsportsequipment, meeting said that wide ranging issues

India’s exports to were were future outlook
$708.7 million in 2017-18, consisting of thelenders.

mainly of organicehemicals, vehicles
ts, lubri inery,
sound and image devices and gar-
ments. Imports from Argentina were
$2.2billion, mainly soybean oil, petro-
leum, copper. sunflower oil, leather.
woolandferroalloys.

“Our trade deficit with Argentina is
because of import of agricultural
produets. We can export low value ad-
ded products and construction mate-
rial like PVC pipesand roof tiles.Our
ceramic exports were doing well the-
re but Argentina has applied anti-
dumping duty on Indian ceramic and
vitrified tiles,” said Mohit Singla,
chairman of the Trade Promotion Co-
uncil of India, an organisation under
the Departmentof Commerce.

Lack of direct flight connectivity
between l..mn America and South
adblock in develo-
ping people-to pcnplc interaction, tra-
vel and tourism. The two sidesare lik-
elytodiscussthis matter:

“Basically the idea was convey to them
the regulator’s expectations from the
banking sector in general and public sec-
tor banks in particular, and also to get
from them their understanding of the
current banking situation, and to get an
understanding about the future outlook,
the sense they have,” he said.

The finance ministry in its statement

said that banks committed to further im-
prove on the robust growth in credit and
reducing trend in turnaround time for
loan applications through growing use of
fintechand technology.
“As evidenced by the success of the 59
inutes loan portal, through which over
1.25 lakh MSMEs ‘e been accorded in
principle approval,” it noted.

e finance minister said that there
were also discussions on the working of
Bankruptcy Code, which has helped
banks to recover large amount of money
both through the IBC mechanism and
NCLT.

“And in many cases without having go-

ing to NCLT through the pressure that is
builtupon the large borrowers,” hesaid

RBI Guv Conveys
Expectationsto
State-run Banks

New Delhi: Ahead of the monetary po-
licy review, Reserve Bank of India Go-
S| nta Das Monday met

vernor Shak
heads of public sector banks and con-
veyed to them the regulator’s expecia-
uon from the banking sector. RBI is

uled to announce its sixth bi-
mumhl\ monetary policy for 2018190n
ary 7. It wouldbe the the first mo-
review under the new RBI Go-

vernor

“Basically the idea was convey to
them the regulator’s expectation from
the banking sector in general and pub-
lic sector banks in particular, and also
to get from them their understanding
of the current banking situation, and
togetan understanding about the futu-
re outlook, the sense they have,” Das
said after meeting CEOs of PSU bank:

It is widely expected that RBI would
cut interest rate in its upcoming revi-
ewmeeting.

With softer retail and wholesale pri-
ce-based inflation. the Reserve Bank is
likely to change its policy stance to 'ne-
utral’ from ‘calibrated tightening’ in
the February policy.

The inflation based on the Consumer
Price Index (CP1)eased toan 18-month
low of 2.19 per cent in December com-

2

FDI Grew 18%
t028.25Lcrin
FY18:RBIData

Mumbai: Foreign direct investment
(FDI) during the previous fiscal grew
18% 10 228.25 lakh crore, data from the
Reserve Bank of India (RBI) showed
Monday. FDI increased by 74,33,300 cro-
re, including revaluation of past in-
vestments, during 2017-18 to reach
228,24,600croreinMarch 2018at market
value, according to RBldataon ‘Census
on Foreign Liabilities and Assetsof In-
dian Direct Investment Companies,
2017-18.

The RBI saidasmany as 23,065compa-
nies responded to the latest round of
the census, of which, 20,732 firms had
FDI or ODI in their balance sheet in
ch 2018. Overseas direct invest-
nt(ODD) by Indian companies incre-
ased by 5% to¥5.28 lakherore,

“FDI companies witnessed a substan-
tial increase in other investment liabi.
lities, largely due tothe increase in tra-
decredit,” the RBI said.

The census showed that Mauritius
continued to be the largest source of
FDI in India (19.7 per cent) followed by
the US, the UK, Singapore and Japan.

In case of overseas investment by In-
dian companies, Singapore (17.5 per
cent) was the major destination, follo-
\\heed by the Netherlands, Mauritiusand

pared to 2.33 per cent in and
5.21 percent in December 2017.

The WPI-based inflation alsoeased to
an eight-month low of 3.80% in Decem-
beragainst 4.64% in November. - PTI

ing sector had ma-
jority share in total FDL Tnformation
and communication segvices' and 'fi-
nancial ang insurance activities' were
other mgg#f recipientsof FDIL. - PTI

-

Central and state agencies have to-
gether scrapped solar tenders of close
107,000 MW inthepast year asauthori-
tieshanker after cheaper tariffs.

Sl)l:u-nmlumdu ergy tariffs hitrock
with (.nmpenuw bid-
g up prices uf 22.44 and
T2.43 per unit, respect| . With tariffs
fromrenewableenergy: suurcecha\ ing
reachedgrid-parity and becoming che-
aper than thermally generated power,
the government is now not ready toac-
ceptanythingabove 23 perunit.

Following the multiple cancellation
of bids before theletter of award isis-
sued, the dependability of the issuing
authorities has become questionable,
executives told ET on condition of
anonymity. “The sanctity of power
purchase agreements (PPAs) is gone.
What is the point of conducting auc-
tions when you are cancelling tariffs
even within the range of what the go-
vernment has allowed?" asked the ex-
ecutive of asolar company whose ten-
der was recently cancelled.

One of the largest potential investors
in India’s solar segment, SB Energy,
backed by Japan's SoftBank, lost 1350
MWof projectcapacity becausetheaut-
s were not satisfied with the pri-
cesdiscovered in the bidding process.

The government also cancelled a
2,000 MW-bid submitted by NYSE-lis-
ted Azure Power for its largest, and
first-ever nfacturi

are only on reducing taril
which will eventually come down am
way as technological advances are ma-
de,”oneof the executives said.

No Sunshine

Progress of Solar Tenders Since

Janvary 2018
Utility Scale Solar Capacity (in MW)
52394
21644
[anceliea |
11781
[auctions bue ____ [IETT

‘mrte- Bridge 1o Ingia

Frequent tender cancellations, whi-
le damaging the sanctity of PPAs, are
at the same time arbitrary and fuel
disconnect between the industry and
the government, experts said.

“The trend is damaging as it shows
that discoms’ tariff expectations are
getting entrenched and removed from
real id Vinay Rustagi, mana-
ging director at Bridge to India, acon-
s.ullmganrlkno\\-lcdgu ces provi-
derin arket.

tender: (See ET January 23 edition.)
The latest addition to the list is a s
lar tender called by the Gujarat
Vikas Nigam Ltd. to develop 700 MW
of projectcapacity. The tender, bagged
by SB Energy, France’s Engie and Fin-
land’s Fortum, was cancelled because
the Gujarat government did not find
the (ariffs quoted between the range
of 22.84and2.89" e.”
“Global investors are disappointed
that despite India’s fantastic vision of

Indianeeds over $50- lnllmnpu ivatein-
vestment to achieve the government’s
175 GW target, the Ministry of Newand
Renewable Energy hasestimated.

“But other countries are also compe-
tinghard toattract capital and we fear

at the government is sending a ne-
signal to investors, Internatio-
nal capital can be fickle and once tur-
ned away; it would be extrenfgly hard
to attract these investors backto In-
dia,” Rustagi added.

o e

maithan alloys Itd

CIN : L27101WB1985PLC039503

Regd. Office: ‘Ideal Centre’, 4th Floor, 9, AJC Bose Road, Kolkata — 700 017
e-mail:office@maithanalloys.com, website: www.maithanalloys.com
Ph: 033-4063-2393, Fax: 033-2290 0383

XTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS

THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2018.

1

% in Lakh
Quarter Ended Nine Months Ended
D b D D: D:
Sl
No Particulars 31,2018 | 31,2017 | 31,2018 | 31,2017
L i L Unaudited

1 | Total Revenue from Operations 47,667.30 54,908.64 | 1,43,863.04 |1,45229.28
2 | Net Profit / (Loss) for the period (before

Tax and [Exceptional items) 6,797.11 10,446.78 23,670.01| 26,782.48
3 | Net Profit / (Loss) for the period before Tax

(after Exceptional items) 6,797.11 10,446.78 23,670.01| 26,782.48
4 | Net Profil / (Loss) for the period after Tax

(after Exceptional items) 5,394.24 7.832.58 18,5616.60 | 20,276.68
5 | Total Comprehensive Income for the

period [Comprising Profit / (Loss) for the

period and Other Comprehensive Income

(after tax)] 5,478.29 7.799.68 18,604.15| 20,437.49
6 | Equity Share Capital (Face Value of

¥ 10/- per share) 2,911.186 291116 2911.16| 2911.16
7 | Earnings Per Share (F.V. of ¥ 10/- each)

1. Basic : 18.53 26.91 63.61 69.65

2. Diluted : 18.53 26.91 63.61 69.65
NOTES:

1. The above is an extract of the detailed format of Financial Results for the Quarter and Nine Months Ended
December 31, 2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 and other relevant circulars issued thereunder. The full format of the Standalone Quarterly and Nine
Months Ended Financial Results is available on the website of BSE and NSE at www.bseindia.com and
www.nseindia.com respectively and on the Company’s website at www.maithanalloys.com.

. Consequent to the introduction of Goods & Services Tax (GST) with effect from July 1, 2017, Central Excise,
Value Added Tax (VAT), etc. have been replaced by GST. In accordance with Ind AS 115 on Revenue and
Schedule |l of the Companies Act, 2013, GST is not included in Gross Revenue from Operations in applicable
periods. In view of the aforesaid restructuring of the indirect taxes, revenue from operations for the Nine
Months Ended December 31, 2018 is not comparable to that extent with that of the corresponding previous

¥

period.
. The above results have been

w

Directors of the Company at their respective meetings held on January 28 2019 The Statutory Auditors of

by the Audit C i and

the Compainy have carried out a Limited Review of the aforesaid results.

Fs

necessary, to conform to the classification of the Current Quarter / Nine Months period.

For MAITHAN ALLOYS LIMITED

Place : Kolkata
Date : January 28, 2019

. Figures of the Previous Quarter / Nine Months period have been r p

ly approved by the Board of

and / or i h

Chairman & Managing Director

sd/-
S.C. AGARWALLA

SHALBY LIMITED

Regd. Office: Opp. Karmavati Club, .G Road,

Ahmedabad - 380015, Gujarat, India

Phone: +91 79 4020 3000 Fax: +91 79 40203120

85110GJ2004PLC044667

companysecretary@shalby.in | Website: www.shalby.org

SHALBY

MULTI-SPECIALTY
HOSPITALS

GROWTH IS PASSION

“Legacy of Growth Continues”

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

(@ in million, except per share data)

UNAUDITED
PARTICULARS QUARTER CORRESPONDING NINE MONTHS
ENDED QUARTER ENDED ENDED
DECEMBER 31,2018 DECEMBER 31,2017 DECEMBER 31, 2018

1. | Total Income from Operation 1130.66 966.58 348426
Net Profit for the period (Before Tax,

N Exceptional and / or Extraordinary items) 1347 149.74 438.34
Net Profit for the period before tax (after

3. Exceptional and / or Extraordinary items) 1347 149.74 438.34
Net Profit for the period after tax (after

4- | Exceptional and/or Extraordinary items) 128.90 104.88 28712
Tolal Comprehensive Income for the period

5. | [Comprising Profit for the period (after tax) and 130.85 104.88 289.17
Other Comprehensive Income (after tax)]

6. | Equity Share Capital 1080.10 1080.10 1080.10

7 as . - R

* | shown in Audited Balance Sheet of previous year)

Earning per share (of 10/- each)

8. Basic EPS 118 147 266
Diluted EPS ‘ 1.19 117 266

Notes:

1. The above is an exiract of the detailed format of Quarterly Financial Resuits filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing O

and Di

2015. The fuli format of

the Quarterly Financial Results together with notes is available on the company’s website at www.shalby.org in
investor section and also available on the website of the Stock Exchanges at www.nseindia.com and

www.bseindia.com.

2.Thelnd AS

financial results

to the quarter ended December 30, 2018 has been considered for

limited review by the Statutory Auditors. The management has exercised necessary due diligence to ensure that
such financial results provide a true and fair view of its affairs in accordance with the Indian Accounting Standards.

(Ind-AS).

3. The above financial resulls of the Company have been

and

and

ded by the Audit C

approved and taken on record by the Board of Directors in the meeting held on January 28, 2019.

4.The figures of the previous quarter/ year to date have been regr

Place : Ahmedabad
Date : January 28, 2019

For and on behalf of the Board of Directors

Chairman and Managing Director

Dr. Vikram Shah

DIN: 00011653,
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SHALBY LIMITED

Regd. Office: Opp. Kamavati Club, S.G Road,
Ahmedabad - 380015, Gujarat, India.

Phone: +91 78 4020 3000 Fax: +91 79 40203120

CIN: L85110GJ2004PLC044667

PARTICULARS

Email: companysecretary@shalby.in | Website: www.shalby.org

QUARTER

ENDED
DECEMBER 31, 2018

SHALBY

MULTI-SPECIALTY
HOSPITALS

GROWTH IS PASSION

“Legacy of Growth Continues”

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

(¢ in millon, except per share data)
UNAUDITED
CORRESPONDING N\NE MUN!HS

QUARTER ENDED
DECEMBER 31,2017  DEC EMEER ‘H 2018

1. | Total Income from Operation 1130.66 066.58 3484.26
Net Profit for the period (Before Tax,
2 Exceptional and / or Extraordinary items) H3ar o4 456
Net Profit for the period before tax (after
8 Exceptional and / or Extraordinary items) N347 149.74 438.34
Nat Profit for the period after lax (after
z Exceptional and/or Extraordinary items) 128.90 104.88 287.12
Total Comprehensive Income for the period
5. | [Comprising Profit for the period (after tax) and 130.95 104.88 289.17
Other Comprehensive Income (after tax)]
6. | Equity Share Capital 1080.10 1080.10 1080.10
7. |Reserves (excluding Revaluation Reserve) as .
* | shown in Audited Balance Sheet of previous year) - -
Earning per share (of ¥10/- each)
8. Basic EPS 1.19 117 2.66
Diluted EPS 1.19 1.17 2.66
Notes:

1. The above is an extract of the detailed fDrmal of Quarterly Flnanclal Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obli and Disclosure Req

2015. The full format of

‘www.bseindia.com.

the Quarterly Financial Results together with notes is available on the mmpany s website at www.shalby.org in
investor section and also available on the website of the Stock Exchan

at www.nseindia.com and

2. The Ind AS compliant financial results pertaining tothe quarler ended December 30. 2018 has been considered for

to ensure that

limited review by the Statutory Auditors. The

(Ind-AS).

P! dby

1 \ Place : Ahmedabad

Date : January 28, 2019

such financial results provide a true and fair view of its aﬁalrs in

4. The figures of the previous quarter/ year to date have been

y due dil

with the Indian A

3. The above financial results of the Company have been reviewed and recommended by the Audit Committee and
of Directors in the meeting held on January 28,2019,

For and on behalf of the Board of Directors

Dr. Vikram Shah
Chairman and Managing Director
DIN: 000116!






