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To To To

The Compliance The Compliance Department | The Secretary
Department National Stock Exchange of The Calcutta Stock
Department of Corporate India Limited Exchange Limited
Services Exchange Plaza, Plot No. C/1, | 7, Lyons Range
Bombay Stock Exchange Block - G Kolkata- 700001
Ltd BandraKurla Complex Scrip Code : 25058
15 Floor, Phiozelee, Bandra (E)

Jeebhoy Towers Mumbai - 400051

Bombay Samachar Marg Scrip Code : ORISSAMINE

Mumbai — 400001

Scrip Code :590086

SUB: OUTCOME OF BOARD MEETING — BOARD MEETING DATED 12™
AUGUST, 2024

Dear Sir,

This is to inform you that the Board of Directors at its Meeting held on today, i.e., 12th August,
2024 has considered and approved then audited Standalone Financial Results of the Company for
the FY ended on 31st March, 2024 pursuant to Regulation 33 read with the Securities and Exchange
Board of India (Listing Obligations and Disclosure requirements) Regulations, 2015 ("SEBI Listing
Regulations™).

This is for your kind information and record please.

Thanking You
Yours faithfully

For The Orissa Minerals Development Company Limited

Digitally signed by

RAJA BABU RAJA BABU SAILADA
Date: 2024.08.12

SAILADA  sisesosso

(S Raja Babu)
Company Secretary
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0.M. KEJRIWAL & CO.

CHARTERED ACCOUNTANTS OMK

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

1. We have audited the accompanying Standalone Financial Results of The Orissa
Minerals Development Company Ltd. ("the Company") for the quarter ended and
year ended 31st March, 2024 (the Statement), being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended by circular no.
CIR/CFD/FAC/62/2016 dated 5th July 2016.

2. This Statement is the responsibility of the Company's Management and is approved
by the Board of Directors. The Statement, as it relates to the quarter ended March 31,
2024, has been compiled from the related interim condensed standalone financial
statements prepared in accordance with Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34")and as it relates to the year ended March 31, 2024,
has been compiled from the related annual standalone financial statements prepared
in accordance with Indian Accounting Standards, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audits of such interim condensed standalone
financial statements and annual standalone financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers Internal financial controls relevant to the Company's preparation
and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal financial control.
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An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion.

4. Attention is drawn to the following:

i. Note 1 of the financial results, which states that company's mining
operations are under suspension due to non-availability of statutory
clearances. Mining leases are in process of renewal and accordingly, the
financial results have been prepared on going concern basis.

ii.  Outof 263.507 Acres of Land, Lease Deed/ Title Deeds in respect of only
195.959 Acres were available with the Company out of which 3.663
Acres of private land has been occupied by the Company and 41.766
Acres of Patta Land had been occupied by outsider unauthorized.

5. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

I. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

Il.  gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the loss,
total comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2024.

For O. M. Kejriwal & Co.
Chartered Accountants
FRN No.314144E

(ca ti Kejriwal)

Partner
Place: Bhubaneswar M. No.067891
Date: 12-08-2024 UDIN:- 24067891BKBECW3306
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDEO 31
MARCH, 2024
PART-I (Rs. In Lakhs)} -
Unaudited Results for | Audited Results foc the Year
the quarter ended 31st ended 31st March
March
2024 2023 2024 2023
1 [Revenue from Operation
(2){Sales/ Income fram aperations 3,397.78 | 69605 | 8,227.92 3,553.07
(b)|other Operating Income - % - .
Total Income from Operations 3,397.78 §96.05 8,227.92 3,553.07
2 lOther Income 339.95 167.40 710.20 941.92
Total Income (1+2) 3,737.73 863.45 8,938.12 4,494.99
Expenses -
{a)]Cast of Materlals consumed # = = =
(b){Purchase of stock-In-trade s - = N
(c)Jg'::;: Tgmﬁ:tg‘zf‘“ e T (441.04)] 10208 | (195.03)] (49.75)
(d)|Employee benefits expenses 1,118.03 | 103336 | 2,332.66 2,491.64
(e)|Finance Cast 55224 | 48629 | 3.061.08 2,442.68
IOJmpudatlon and amortisation expenses 74.71 42.92 487.48 223.17
(g} Other Expenses 1,381.80 523.35 3,782.81 2,262.64
Total Expenses 2,685.74 | 1,983.8¢ 9,469.00 7,370.38
5 [Prafit / (Loss) before Exceptional Items & Yax (3-4) 1,051.99 | (1,120.39) (530.88) (2,875.39)
6 |Exceptional Items - Incoma / (Expenses) - 44.62 - 153.45
7 |Profit/(Loss) before Tax (5+6) 1.051.99 | (1,075.77) (530.88) (2,721.94)
8 |Tax Expenses (296.74)| (1,087.86) (812.79) (1,067.75)
~Current - N = —
-Deferred Tax (296.74}] (1,087.86)} (812.79) (1,067.75) |
Total Tax Expenses : (296.74)} (1.087.86)| (812.79)]  (1,067.75)
9 [Met Profit/{Loss) far the period(7-8) 1,348.73 12.09 281,91 (1,654.19)
10 [Other Compreheasive Income (after tax) (75.55) 20.90 (75.55) 2090
11 |[Total Comprehensive Incoma for the period (9+10) 1,273.17 32399 206.35 (1,633.29)
12 Pal{-‘w Equity Share Capital (Face Value- Re. 1/- 60.00 60.00 §0.00 §0.00
13 |Reserves excluding revaiuation reserves 1,273.17 3298 | (1,133.92) (1,340.27)
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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PARTIE SEGHENT AUYENUR, RESULTEANG CAPLTAL EHPLOYLO FOR 118 QUARIEK AND THE YEAR AHOFD 21st HARCI, 2074 (§NO A% COMPLIANT |

(R i Lakhe)
y PARTECULANS
. L Unaudited Rasulte for ihe Ruditted KasAte fof the Year anded 1130
N Guarter anded 3ot March Macth
2024 01Y 924 2021
B ———————
[T JREVENUE BY BUSINESS STGNENT: i
(2} lron Ore 139695 65106 8,187.56 3,53347
(] Mangansse Ore 063 (0.01) .36 .
{c} Sponge lron - . * 2
€41 Un-altecated * 33995 140 710.20 941.92
Total 33173 85145 8.930.12 4A34.99
Lewa: Inter-seqament Revenua - - - R
Net Saies / Incoma from Operations 273773 26145 8,938.17 449499 |
Totat Incomae (rom Ooerations ]
| T |Segment resulte-Profit [+)/Loes (-) befora Finance costs, excegtional)
ttems and Tox:
(2} iren Ore t.406.99 1726 2.104.91 1,135.94
() Manqaness Oe [ X1} 151,09 1116 =
(<) Soonas Fren (32675 (az.16} (169.031 (167.031
{d} Ua-aliecated 31550 (1.525.19) 18).06 (1.399.67)
Yoall ik sl ” ‘ g 2
tM Segment Reaulte before Fasnce Costs, h“nhml ems and Tax 3,604.2) §834.10) 3,530.10 £32.71
Lats: Finance Coaty _552.24 436,79 196108 8
Profit / (Loas) before exceptional items snd Tax 2,0581.99)  {1,13039) {31088} i’éﬂ.&
Exceational ltams - 44.62 - 15343
Profit § (Loss) beface Tax L955.9% {LA29.77) (530.881 (LTIL94)
Less: Ton Expenses 1) {1,047.75)
Net Prafit / Loss for the peviod 1,348.73 1109 281.9¢ (3,654
3 |Seament Assats
(e} Iron Qra 1.652.42 13172 £.657.42 1.378.72
(b} Manqaness Ore s$41.32 623.20 §41.31 613.20
(<) Seonae tron 344.89 Rt 1] 344.89 34489
(4} Un-aliecated L6398  3ziv594] 31.629.63 32,175.94
ol atanasl dssngskdemas T 35500
4 [Segment Uabilities
(&} tron Ore s - - . &
(b} Manaanese Ore - = - 2
(<} Soones Iren - % 2 -
() Un-altacated | 35.247.17 | 40,883.92 35.247,57 } 40,89,
Yotat] 35.247.17 2 247, w&%‘
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The Orissa Minera s Development ComPany Limited

. State h F Lt r e * Mar 2024
- Amaunt In Rs. lakhs]
. 31-03-2024/ 31-03-202)
i A. Cash flows {rom operating activities
Profit tor the period 261.9% {1,654.18)
Adjusm-nu l'cr- ' .
leed In profit or loss (812,79) (1,062.75)
lnurul lﬂum rmlud In profit or loss (371.94) (373.19)
gnised on non-financlial assets - -
l’mnﬁ on Mm 3,061.08 2,442,68
Dapreciation and amortisation of noa-current assets _487,48 223,17 |
” . e 2,645.74 1419.27)
{Increase) / decreasa in inventories (196.21) (47.02)
{3ncreasa) / & in trade recalvab ) & %
{Increase) / decrease In loans and other financial asset (5.39) 132.72
-{Increase) / decranse in other assets 641,90 (203.50)
Increasa / (decrease) in traide payables (96.77) 24.90
* Increase / (decreass) in other Financial Habitities (249.69)]  (278.76)
Increase / (decresse) in other lisbliides (8,789.78) ({5,665.09)
Increase / {dacrease) io provisions 487.40 534,27
Cash (usad in) / g ted from op hor : . {2,592.80)] {5,931.75)
Income tixespald {9.93) (105.99)
Net cash (used in) / gonerated by oparating activities _(2,593.73) (6,037.74)
8. Caxh flows trom Investing activities - '
Payr for purchase of financis! assets = -
P dn on sale of fl ial assots 5,310,739 '4,614,90
Interest received from banks and others ) 203.44 195,70
. Paymaents for property, plent and equipment (15.24) (11.47)
Procesds from disposal of ﬁwmrlv. plant and aquipmnt - i
Payments for intangible ass {28.99) -
Net cash ganerated by Invﬂﬂnﬂ activities e 5,869.94 A,788.23
C. Cash flows from financing activitias
Intarest on Borrowings (3,061.08) {2,442.68)
Dividands pald on equity shares 5 =
Tax on dividends pald on equity shares % &
Net cash (used in) financing activities (3,061.08) (2,442.68)
Net Increase or {decreass) in adg.og cash equivalents (184.87) (3,682.19)
Cash and cash gquivalents pt the beginning of the year 645.45 4,327.64
‘Cash and cash equivalents at the end of the Year 460,58 645.45
\pariyle ting policien and notes forms integral part mhwm
Note:
a) Cash and cash eq a } asset at wotw A0.15A are cash and cash squivalent for the purp of
drawing cash flow mtml.ﬂluﬁ‘m nwndllmm statement requited under pars 45 of Ind AS 7is niot requirad,
b) Flgures in tha brackets are cash outflow/inflow as the case may be.
[Ax par our report of aven date sttached. For & On Behsif of Board of Directors
For O, M. Kejriwal & Co.
| Accountants
Rt -
. Hojiwai)
(A K. Bagehl)
Te91 3 Managing Director
2L 067891 RKBECKH 3304 DI No. 09833584
sce: Bhubaneswar
11/08/2024
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise}
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THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Balance Sheet asat 32" Mar 2024
Amt. bn Lakh
- As st 31032024 As st M-03 Joby
ASSETS
(3] Nom-Ouvent Assets
(8)  Property, Plani and Kquipmant . 117387 LS Ae
®)  CaplalWork-in-Prograns a1y .y
{c)  Intangile Assets 349632 T 1,60457
{4)  Finanda) Assety
{7} twestments
(A} tnvartmeats in folnt Vantwres
{8) Othes fovesiments FXH) X1}
(i} Trada Recelvable
(85} Loans. . i ne% mn
(i) Othes Flaandal Avsets
{9 Drlvmedtan 3asats (Reyy 18,7409 17,090.20
I Non-Curren) Tag Assats sna asnan
| 113 Other Non-curress Ausets
g Yotal Noa-cusrent Amu' 15,000.80 59073
‘ (3} Curesthssens :
{s}  laventories 23780 407
{6} Finsngla) Ausats
{1} investmeat
(i) Teade Recelvabie [15) 047
L&} Cash and cash Equivalects #0058 [21¥ 1
{M) Bank Balances ather than Cish and Cash [quiveleats 201188 - 73pLe)
|~] Loanms
: [v) Othed Hloanciel Assets . 06,70 LT
: fc}  CurcentlaxAsiats (Not)
1 {9) __Ocher Curnent Asnals 28432 U7
Yotal Corrent Assers o5 1382408
i : Tatal Assets MATIY mun
EQUITY AND LIBIITIES
i {1) EQUITY AND LIBILITIES
! (3] fqoltyShare capkal .00 60.09
} {t] __ Othes Equhy (193392 1340
H Total Equity| 1073.9) (2.7
‘ {2} tlablites :
H Hon-Cuitent Liabilites:-
H {»)5inwacl iabliities
H {1 trase Kiabifity 7044 AL
i (U} Bonpwings - .
i (W] Trade payable “
§ tn 22l dina dues of l-—- and '] < and -
i mmmﬁnmamm* mirs d sonall -
H Uv) Oihes Fieancis) Usbiities {othes than thoss tpeciied In lem (8]}
{v) Provisions G518 asn
(c) Daterted Yax tiabilities (Het)
19) Othes Mon Cuirent LiabiRYes e
Yotui Non<arrent Lisbitdes) 1365.36 4265
Carcow Vabitlas> '
(s)  Fosacsl Uabiktivt
(i Lease Linbiliry ! ms| -
() Sorrpwings; v 1m0
(18} Trade payabie;
(A) total outs! dues of i rites and sraal and
(0] ot cabtasding doas of ther thaa micr ciaat acef tmall m ma
Mmmwmm(mmmm-mcm 13581 2008
(8] Other Curremilabiihies BAlg BaIS
() Provislows S11048 S0
19)__ Corrent tan labtties : .
Total Linblities! 38, 240,47 -,
Total Equity and Lisbilltias | AT 3098
N5
ey
A K Bagehy
Managig Duvsukor
{Bhubaneswar OiN No. 03003584
{Dowee: 1288.2024
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