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kulra Complex, Bandra (E)
i - 400 051

To,
The Corporate Relationship Department
Bombay Stock Exchange Ltd,
l"t Floor, New Trading Ring,
P.J.Tower, Dalal Street,

Mumbai - 400 001

Nationa! Stock Exchange of lndia Ltd
Exchange Plaza, 5s Ftoor

All lS0 : 9001 GERI lF IED C0ltPAllY

Texmo/Sec 12020-21117 July 24,2020

REF: Texmo Pipes and Products Limited (lSlN - |NE141K010131. BSE Code- 533164.
NSE Svmbol - TEXMOPIPES

Sub: Outcome of the Board Meeting of the Company hetd on 24th July,2O2O

Dear Sir / Madam,

ln terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 read with Para "A" of Part "A" of Schedule lll, this is to inform you that the
Board of Directors of the Company at its Meeting held today, i.e. on Friday, 24tn July,2O2O,
at the registered office of the Company, have considered and approved Audited Financial
Results (Standalone and Consolidated) for the Fourth Quarter and Financial Year ended on
31"t March, 2020.

The Board also takes on record and approved the following decisions as mentioned
hereunder:

1. Appointment of Mr. Ajay Shrivastava as Company Secretary cum Compliance Officer
w.e.f .241h July,2o2O.

2. Appointment of Dr. Smita Hajari (DlN: 08763920) as Additional - Non Executive and
lndependent Director for a period of 5 years w.e.f .24th July,2O2O, subject to approval
of shareholders.

3. Pursuant to Section 148 o'f the Companies Act, 2013 read with Companies (Cost
Records and Audit) Rules, 2014, Board of Directors has appointed M/s Saurabh
Parikh & Associates, Cost Accountants, lndore as Cost Auditor of the Company for
FY 2020-21.

4. Pursuant to provisions of Section 204 of the Companies Act, 2013 read with
Companies (Appointment and Remuneration of Managerial Personnel) Rules,2014,
the Board of Directors has appointed M/s. Dinesh Kumar Gupta & Co., Company
Secretary in practice, lndore as Secretarial Auditor of the Company for FY 2020-21.

5. Pursuant to the provisions of Section 138 of the Companies Act, 2013, Board of
Directors has appointed Mr. Akash Monwani, Chartered Accountant as lnternal
Auditor of the Company for FY 2020-21.

6. Taken note of lmpact of CoVID-19 pandemic on the business operations of the
Company pursuant to SEBI Circular no. SEBI/HO/CFD/CMD1lClRlP12020/84 dated
May 20,2020.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby submit the following:

1. Audited Financial Results (Standalone and Consolidated) for the fourth Quarter and
Year ended on 31'tMarch, 2020.

2. Statementof Assets and Liabilities and Cash Flowas at 31't March,2020.

W8PLo20852Registeredoffice:.98,BahadarpurRoad,BURHANPUR.450331(M.P.}
Tel. :255122,252353,25t2L0,253833 rax: (siztz5 -253273 E-mail : texmopipe@texmopipe.com' wedsite: http//www'texmopipe'com



3. Auditor's Report on Audited Financial Results (Standalone and Consolidated) for the
fourth Quarter and FinancialYear ended on 31"tMarch, 2020.

4. Declaration, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, stating that report of Auditor with
respect to Audited Financial Results (Standalone and Consolidated) for the fourth
Quarter and Financial Year ended on 31"t March, 2020, is with unmodified opinion.

5. Brief Profile of Mr. Ajay Shrivastava as Company Secretary and Compliance Officer
of the Company as 'Annexure A'.

6. Brief profile of Dr. Smita Hajari as Non-Executive lndependent Director of the
Company as'Annexure B' .

7. Brief profile of M/s Saurabh Parikh & Associates, Cost Accountants, lndore as Cost
Auditor of the Company for FY 2020-21 as'Annexure C' .

8. Brief profile of M/s Dinesh Kumar Gupta & Co, Company Secretary in practice,
lndore as Secretarial Auditor of the Company for FY 2020-21 as'Annexure D' .

9. Pursuant to the provisions of Section 138 of the Companies Act, 2013, Board of
Directors has appointed Mr. Akash Monwani, Chartered Accountant as lnternal
Auditor of the Company for FY 2020-21 as'Annexure E .

10. Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 upon appointment of Mr. Ajay Shrivastava as
Company Secretary and Compliance Officer and Dr. Smita Hajari as Non-Executive
lndependent Director of the Company as 'Annexure F.

11. Note on the impact of CoVID-19 pandemic on the business operations of the
Company as per SEBI Circular dated May 20, 2020 as'Annexure G'.

The Meeting of Board of Directors commenced at 2:00 P.M. and concluded at I i 20 p.tvt.

Kindly take the same on your records.

Thanking you
Yours Faithfully

For Texmo Pipes and Products Limited

Managing Director
DIN: 00316249

Encl:As above.
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TEXMO PIPES AND PRODUCTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH.2O2O

in Lak
Sno. Particulars For the Year ended

31st March,2020
For the Year ended
31st March, 2019

C.

B.

CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

Adiustments for :

Depreciation and Amortization Expense
Finance Costs
Exceptional (Gain) / Loss
Bad Debts
Prior Period ltems
Excess Provision Written Back
Provision for lmpairment of Debtors
lnterest lncome
Net Loss/(Gain) on sale of assets
Remeasurement of Defined Benefit Plans

Operating Profit before Working Capital Changes

Adiustments for :

(lncrease)/ Decrease in lnventories
(lncrease)/ Decrease in Trade Receivables
(lncrease)/ Decrease in Other Financial Assets
(lncrease)/ Decrease in Other Current Assets
lncrease/ (Decrease) in Financial Liabilities
lncrease/ (Decrease) in Other Current Liabilities
lncrease/ (Decrease) in Short Term Provisions

Cash generated from Operations

Direct Taxes Paid (Net)

Net Cash Flow from Operating Activities

CASH FLOW FROM INVEST]NG ACTIVITIES

Purchase of Property, Plant and Equipment and lntangibles
Sale/ Disposals of Property, Plant and Equipment
Proceeds from Sale of lnvestments in Subsidiary/
Associates/ Joint Ventures
Movement in Long Term Advances
Movement in Deposits
lnterest Received

Net Cash (Used in) lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Preferential Equity Shares
(Repayment)/Proceeds of Long-term Borrowings
(Repayment)/Proceeds from Short term Borrowings
Proceeds from Long Term Deposits
(Repayment)/Proceeds of Other Current Financial Liabilities
Finance Costs

Net Cash (Used in) Financing Activities

619.64
1,052.17

(e3.64)
81.46
0.75

(6.46)
(116.56)

2.34
44.30

615.76

1,584.01

560.26
969.81
(60.58)

1.96
6.15

(10.85)
40.00

(127.20)
2.66

(0.30)

399.60

1,381.91

(e73.14)
1,659.69

(55.45)
249.92

(880.66)
(318.42)

(17.67)

2,199.77

(335.73)

546.86
(2,125.32)
1,078.58
(523.01)
954.48

66.51
42.07

1,781.51

40.17

1,864.04

146.39

1,821.68

71.23

1,717 .64 1,7 s0.45

(737.61)
94.78

2.32
(31.16)

1 16.56

(807.22)
1 56.1 9

47.20
2.15

36.34
127.20

(5ss.11) (438.16)

(330.38)
236.24
49.69

(61.87)
(1,052.17)

301.60
(403.84)
(2e6.80)

97.90
(103.e7)
(969.81)

(1,158.49) (1,374.92)

,/-e,d|n\
T)
\€



NET (DECREASEy TNCREASE tN CASH AND
CASH EQUTVALENTS [A+B+C]

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
as at the year end :

Balance with Banks in Current Accounts

Cheques, Drafts on Hand

Cash on Hand

4.04

25.83

(62.61)

88.44

29.87 25.83

0.57

29.30

2.18

10.00

13.65

29.87 2s.83

Date: 24th July,2020
Place:Burhanpur

For and on behalf of Board of Director of
For Texmo Piges and Products Ltdffi

DtN 00316249

{ Burtgi

9t r\ Particulars For the Year ended
31qt lVtrreh 2O?O

For the Year ended
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TEXMO PIPES AND PRODUCTS LIMITED !

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH.2O2O
in Lakhs

Snr Particulars For the Year ended
31st March. 2020

For the Year ended
3'lst March,2019

A.

B,

C.

CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

Adiustments for :

Depreciation and Amortization Expense
Finance Costs
Exceptional (Gain) / Loss
Bad Debts
Prior Period ltems
Excess Provision Written Back
Provision for lmpairment of Debtors
lnterest lncome
Net Loss/(Gain) on sale of assets
Remeasurement of Defined Benefit Plans
Exchange Difference on Translation of Financial Statements

Operatang Profit before Working Capital Changes

Adjustments for :

(lncrease)/ Decrease in lnventories
(lncrease)/ Decrease in Trade Receivables
(lncrease)/ Decrease in Other Financial Assets
(lncrease)/ Decrease in Other Current Assets
lncrease/ (Decrease) in Financial Liabilities
lncrease/ (Decrease) in Other Current Liabilities
lncrease/ (Decrease) in Short Term Provisions

Cash generated from Operations

Direct Taxes Paid (Net)

Net Cash Flow from Operating Activities

I

ICASH FLOW FROM INVESTING ACTIVITIES

lPurchase of Property, Plant and Equipment and lntangibles

lSale/ Disposals of Property, Plant and Equipment

lProceeds from Sale of lnvestments in Subsidiaryi

I 
Associates/ Joint Ventures

llnvestment in Other Financial Assets

lMovement in Deposits
llnterest Received
I

I

lNet Cash (Used in) lnvesting Activities

I

ICASH FLOW FROM FINANCING ACTIVITIES
t

lProceeds from issue of Preferential Equity Shares

| 
(ReOaVment)/Proceeds of Long{erm Borrowings

| 
(RePaVment)/Proceeds from Short term Borrowings

lProceeds from Long Term Deposits
l(Repayment)/Proceeds of Other Current Financial Liabilities
IFinance Costs

I lncrease/(Decrease) in NonControlling lnterest
I
I

lNet Cash (Used in) Financing Activities

619.64
1,052.17

(e3.64)

81.46
075

(6.46)
(87.5e)

2.34
44.30

622.61

577.61

2,235.59

560.26
969.8'l
(60.s8)

1.96
6.15

(10.85)

40.00
(100.38)

2.66
(0.30)

415.16

363.03

1,823.89

(973 14)
1,330.13

(55.45)
278.89

(880.66)
(325.48)

(17.67)

2,813.20

(643.3e)

546 86
(2,344.41
1,078.58
(467.24
954.48
65.04
42.O7

2j86.92

(124.62)

2,169.8'1

146 39

2,062.30

71.23

2,023.41 1,991.07

(737.61)
94.78

(5e.04)
(24e.02)

87.59

(807.22)
1 56.1 I
47.20

(3e.20)
(108.35)
100 38

(853.31 (651.00)

(330.38)
23624
49.69

(61.87)
(1,052.17)

301.60
(404.28)
(320.e8)

97.90
(103.97)
(969.81)

(6.1 1)

(1,158.49 (1,405.66)

+l

'rd,



(DECREASE)/ TNCREASE lN CASH AND

and cash equivalents at the beginning of the year

and cash equivalents at the end ofthe year

of cash and cash equivalents
at the year end :

Balance wrth Banks in Current Accounts

30.33
=========

0.72

29.61

30.33

3.01

10.00

15.70

For and on behalf of Board of Director of
For Texmo Pipes_and Products



Texmo Pipes and Products Limited
Registered Office:- 98, Bahadarpur Road, Burhanpur (M.P.) 4S0 331

CIN L25200MP2008PLC020852 ,
Phone :07325-255122, Fax:.07325-253273 Email: texmopipe@texmopipe.com Website:www.texmopipe.com

Statement of Assets and Laibilities

(Rs. ln Lakhs, except as stated otherurise)

Particulars

STANDALONE CONSOLIDATED
As on As on As on As on

31.03.2020 31.03.2019 31.03.2020 31.03.2019
AUDITED AUDITED AUDITED AUDITED

A.
1

(a)
(b)
(c)
(d)
(e)
(0

(s)

2
(a)
(b)

(c)

ASSETS
NON CURRENT ASSETS
Property Plant and Equipment
Capital work-in-progress
lnvestment Property
Other lntangible Assets
lntangible Assets under Development
Financial Assets
(i) lnvestments
(ii) Trade Receivables
(iii) Loans
(iv) Other Receivables
Other non- current Assets

CURRENT ASSETS
lnventories
Financial Assets
(i) Trade Recievables
(ii) Cash and Cash Equivalents
(iii) Bank Balances other than (ii) above
(iv) Loans
Other Current Assets

11,391.54
25.77
38.44
12._45

1,162.13

590.1 8

sas.ga

11,296.78

9.91
38.44
8.59

1,162.13

592.50

312-.82

11,391.54
25.77
38.44
12.45

4,165.58

716.17
2,986.71

11,296.78
9.91

38.44
8.59

3,836 02

657 13

2,737.69
13,564.49

7,344.68

4,421.08
29.87

881.74
0.55

2,329.50

13,421.16

6,371.54

6,155.77
25.83

810.47
16.36

2,609.14

19,336.66

7,344.68

4,421.08
30.33

881.74
0.55

2,298.22

'18,584.55

6,371.54

6,155.77
28.71

810.47
16.36

2,580.17
15,007.42 1s,989.12 14,976.60 15,963.04

TOTAL ASSETS 28,571.91 29,410.29 34.313.26 34,547.59
B.

(a)
(b)
(c)

1

(a)

(b)
(c)
(d)

2
(a)

(b)
(c)

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Non controlling interest

LIABILITIES
NON CURRENT LIABILITIES
Financial Liabilities
(i)Borrowings
Provisions
Deferred Tax Liabilities
Other Non Current Laibilities

CURRENT LIABILITIES
Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other financial liabilities
Other current liabilities (Net)

Provisions

2,632.00
12,945.55

2,632.00
12,499.84

2,632.00
18,686.60

2,632.00
17,629.77

15,577.55

686.65

1,678.29
400.25

15,131.84

1,014.85

1.653.22
350.56

21,318.60

686.65

1,678.29
400.25

20,261.77

1,014.85

1,653.22
350.56

2,765.19

4,089.69
5,039.46

218.13
749.69
132.20

3,018.62

3,853.45
5,920.12

280.00
1,056.38

149.87

2,765.19

4,089.69
5,039.46

218.13
750.01
132.20

3,018.62

3,853.45
5,920.12

280 00
1,063.76

149.87
10,229.17 11,259.83 10,229.49 11,267.20

TOTAL EQUITY AND LIABILITIES 28,571.91 29,410.29 34,313.26 34,547.59

Date: 24th July,2020
Place:Burhanpur

Managing Director

DrN 00316249

of Board of Director of

tk#
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Texmo/Secl2020-21118 July 24,2020

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Req u i rements) Reg ulations, 20'l 5.

Dear Sir/Madam,

This is to inform you that the Statutory Auditors of the Company, M/s Anil Kamal Garg &

Company, Chartered Accountants, lndore (M.P)(FRN: 004186C) have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and Financial year ended on 31't March, 2020.

This Declaration is given in compliance to Regulation 33(3Xd) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015 as amended bythe SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-
NRO/GN/2016-17 dated May 25,2016 and Circular no. CIR/CFD/CMDi56/2016 dated May 27,

2016.

Kindly take this declaration on your records.

Thanking You
Yours Faithfully

For Texmo Pipes and Products Limited

Sanjay Agrawal
I

Managing Director
DtN 00316249 il

To,
Manager (Listing)
Nationa! Stock Exchange of lndia Ltd
Exchange Plaza, sth Floor
Bandra kulra Gomplex, Bandra (E)
Mumbai400051

To,
The Corporate Relationship Department
Bombay Stock Exchange Ltd,
1tt Floor, New Trading Ring,
P.J.Tower, Dalal Street,
Mumbai400001

W8PL02o852Registeredoffice:.98,BahadarpurRoad,BURHANPUR-450331(M.P.)
Tel.:255122,252353,25t210,253833 rax: (si)zlz5 -253273 E-mail : texmopipe@texmopipe.com' wedsite: http//www.texmopipe'com



Annexure A:

Brief profile of Mr. Ajay Shrivastava appointed as Company Secretary and Compliance
Officer

Mr. Ajay Shrivastava (Membership no. ACS - 41817) is Bachelor of Commerce and Bachelor
of Laws from DAW University, lndore and is also an Associate member of the lnstitute of
The Company Secretaries of lndia, New Delhi. He is having more than four years of post
qualification experience in the field of Secretarial and Compliance in Public Listed
Companies, enriching with dealing in Corporate Laws, SEBI compliances and Companies
Act.

Anngxure B:

Brief profile of Dr. Smita Hajari appointed as Non-Executive lndependent Director

Dr. Smita Hajari holds the Degree of Masters in Personnel Management and lndustrial
Relations from the University of Jiwaji Gwalior and governs Ph.D. Degree from same
University and is in the field of education since the year 2002. She is presently associated
with Thakur Shivkumar Singh Memorial Management College, Burhanpur as a Principal and
Head of MBA Department. Prior to this, she has worked with MAIPS College, Burhanpur as
Academic lncharge. She also holds CSR Committee, Risk Management Committee of the
existing institution. Shehas over 1B years of experience in the related field. She also holds
expertise in industrial policy, industrial administration and planning and corporate
management.

Disclosures of retationships between directors: Dr. Smita Hajari is not related with any of
the existing directors of the Company.

Annexure C:

Brief Profile of Cost Auditor

Name Mr. Saurabh Parikh
Address 410, Shekhar Central, 4-5, Manoramaganj,

A.B. Road, Palasia Square, lndore (M.P.)-452001
E-mail : saurabhhparikh@hotmail.com

Qualification LLB. ACMA. ACS
Appointed as Cost Auditor
Appointed on 2410712020 for FY 2020-21
Brief Profile Mr. Saurabh Parikh is Commerce, Law Graduate and Associated

member of lnstitute of Cost and Works Accountants of lndia. He is
also Associate member of lnstitute of Company Secretaries of
lndia. He is practicing Cost Accountant since 1997 and holds vast
experience of 23 years in field of Costing and Cost audit. He is
associated with number of business houses in both private as well
as public sector as consultant and providing valuable professional
services in the field of Costing and Cost Audit.



Annexure D:

Brief Profile of Secretarial Auditor

Name Mr. Dinesh Kumar Gupta
Address 104, Sham Tower, Near Hotel President

R.N.T. Marg, lndore (M.P.) -452001
Ph.0731-2526208
E-mail : csdineshquota@qmail.com

Qualification B Com. LLB (Hons), FCS
Appointed as Secretarial Auditor
Appointed on 2410712020 for FY 2020-21
Brief Profile Mr. Dinesh Kumar Gupta is Commerce, Law Graduate and Fellow

member of lnstitute of Company Secretaries of lndia. He is
practicing Company Secretary since 2002 and holds vast
experience of 19 years in Companies Act, SEBI Rules &
Regulations and compliances of Listed entities. He is associated
with number of business houses in both private as well as public
sector as consultant and providing valuable professional services
in the field of Companies Act and SEBI Requlations.

Annexure E:

Brief profile of Mr. Akash Monwani appointed as lnternal Auditor

Mr. Akash Monwani (Membership No. 435329) is Bachelor of Commerce from IGNOU. He is
an associate member of the lnstitute of Chartered Accountants of lndia. He completed DISA
in Year 2018. He is having post qualification experience of more than 2 years in field of
auditing and assurance.

Anngxufg F:

Details pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 upon appointment of Mr. Ajay Shrivastava as
Company Secretary and Compliance Officer and Dr. Smita Hajari as Non-Executive
lndependent Director:

Name of Director
and KMP

Dr. Smita Hajari
(DlN:08763920)

Mr. Ajay Shrivastava

Reasons for Change Appointment as Additional
Non-Executive lndependent
Director

Appointment as Company
Secretary and Compliance
officer

Date of appointment
/reappointment
/cessatio n/reti rement

Being Appointed as an
lndependent Director under
Companies Act 2013 and
SEBI Listing Regulations,
w.e.f. Julv 24,2020

w.e.f. July 24,2020

Term of
appointmenUre-
appointment

For a term of five
consecutive years from July
24, 2020, subject to
shareholders' approval.

Brief Profile Disclosed as' Annexure B'. Disclosed as'Annexure A'.
Disclosure of
relationships between
directors

NIL NIL
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Annexure G:

DISCLOSURE REGARDING OUR ASSESSMENT OF IMPACT OF COVID.I9 PANDEMIC ON BUSINESS
OPERATIONS OF THE COMPANY.

Pursuant to Requlation 30 of the SEBI (Listinq Oblioations and Disclosure Requirements) 2015 read with
SEBI circular No. SEBI/HO/CFD/CMD1/ClR/P/2020/84 dated Mav 20, 2020.

ln normal course, Company management must communicate all important business concerns in a

transparent manner to all its stakeholders enabling stakeholders to evaluate risks rewards and be generally
aware. Same thing holds true for COVID impact.

Step taken by SEBI is appreciated as stakeholders would be able to understand the impact of crisis and take
informed decision,

1. lmpact on GOVID-I9 on business :

ln the month of March 2020 there was an outbreak of CoVID-19, resulting which nationwide lockdown
was declared. The Company was closed following the lockdown conditions. Due to upcoming CoVID
cases, our area has been declared as Red Zone and the local administration has also imposed strict
curfew, restricting the local movement of people in the city. These restrictions lasted for 55 to 60 days
and thereafter the company's manufacturing was restored gradually, with minimum requirement of
manpower and by observing all safety precautions.

The Company's operation remained closed from March 22nd 2020, due to lockdown and curfew. ln the
city all businesses operations were also closed and strict restrictions imposed on movement of
goods/material, travel etc. As the nature of business performed by the Company was badly impacted
due to COVID-19 and because of lockdown. The Company's manufacturing was gradually started
after the decrease of COVID cases and situation being normal and thereafter receipt of necessary
permissions to commence and start the production.

2. Ability to maintain operations including the factories /units/ office spaces functioning and
closed down. The Company has started its operations among all its units from May,2020 onwards
and administrative offices were also started partially from the end of May,2020, by adhering to the
safety norms prescribed by Government of lndia and State Government policies framed for
dispatches, production and operations.

Steps taken to ensure smooth functioning of operations: The Company is taking utmost care of its staff
and work force like:

* Sanitization of premises,
* Socialdistancing,
n Mandatory mask wearing,
* Thermal check at the gate,
{. Maintaining proper hygiene
* Asking all employees to download Aarogya Setu App.
* Supply chains including logistics are being monitored to ensure urgent dispatches in time bound

supplies. The capital expenditure and overhead expenses are mitigated and controlled. Our cash flow
was managed by taking additional covid-19 loans from the banks for smooth operations of the Factory.
By gradual easing of the lockdown and Curfew, and with the directives of the the
Company operations have been restored in phased manner.
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* While during the commencement of our operations, the Company was strictly adhered to Standard
Operating Procedures (SOPs) based on the guidelines issued by the Government(s) to be followed by
each and every person entering and/or operating within the premises of the Company.

3. Estimation of the future impact of CoVID-19 on its operations: ln view of COVID-19 the
Company's revenue for first and subsequent quarters of FY 2020-21 will be highly impacted, hence
the management is of the opinion of revising its budgets and estimations. As the business situation is
now very challenging so the Company is closely monitoring, it cannot anticipate when the situation
will be normalized. Due to COVID-19 the business conditions will be more challenging and difficult in
the near future. Many of the end user of our products is also adversely affected by this pandemic
situation. As such our customers are also unable to predict their requirements for the financial year
2020-21. The negative impact of COVID-19 can't be ruled out completely. The Company anticipates
for better results during the FY 2020-21 but the same cannot be ascertained and predicted at this
point of time. We are continuously in touch with our customers and keeping a very close watch on the
developments across all our businesses segments.

4. lmpacton Profitability: ln view of lock down and curfew, the profitability during 1st quarter (April to
June) is likely to be adversely impacted. We are uncertain till when the business situation could be
normalized. This has lead to disruption in our continuous supplies, non- availability of necessary
manpower, as well as hurdles in transportation of goods. There was also marginal increase in our
closing stock of both Raw Material and Finished Goods and this was happened because of lockdown
due to COVID-19.

5. lmpact on liquidity position: The Company's liquidity position has been badly impacted due to
COVID-19 but this situation could have been managed to certain extent with the support of our
bankers, customers and corporate clients.

6. Conclusively it can be said that considering the continuing uncertainties, the Company will keep
continue to monitor any material changes to future economic conditions and plan accordingly.

To fight against this pandemic COVID -19 the Company Texmo Pipes and Products Limited
along with Promoter families have contributed the followings: --

. Sanitization machines and PPE KITS, Face and Masks sanitizers to all public places , state
organizations, Hospitals , Police stations , Schools and municipal corporation etc

. Distributed Grocery to needy and deserving people.

. Provided Staying and food Facility to labours of the Company as well as others.

. Most of the labours were leaving to their respective villages have been kept in the factory
premises providing stay facility, food and snacks continuously during the lockdown period.

. As the COVID-19 situation was most terrlble and none was able to predict tlll when the situation
can be improved so under these circumstances our own 1000 employees were in the risk of
unemployment. The company by looking to the future aspects have engaged some employees
to work from home, some employees are assigned the job of market survey to develop new
dealers and dlstributors by telephonic conversation, some employees who can able to visit or
stay in the factory premises are assigned the job of maintenance of machines. These all
measures are taken to safeguard our employees by looking to all our future developments.

For Texmo Pipes and Products Limited

f
Sanjqt/Kdryiar Agrawa!
Managing Director (DlN: 00316249)

clNt25200MP2008PL02o852Registeredoffice:.98,Bahadarp,,no,
Tel':255722' 252353' 25t2lo' 253833 Fax: (9717325 - 253273 E-mail : texmopipe@texmopipe.com, wedsite : http//www.texmopipe.com


