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SEAMEC/BSE/SG/SMO/1904/2023
April 19, 2023

BSE Limited

Phirojee Jeejeebhoy Towers,

Dalal Street,

Mumbeai - 400001

Trading Symbol: 526807

Sub: SALE OF VESSEL “SEAMEC GALLANT”

Dear Sir / Madam,

Further to our letter no SEAMEC/BSE/ SMO/0902/2023 dated 9th February, 2023, we wish to inform you that
the Sale of vessel “"SEAMEC Gallant” to M/s. SEAMEC INTERNATIONAL FZE has been undertaken on 18th
April, 2023 on a consideration of USD 8 million.

We request you to kindly take the above on record.
Thanking you,

Yours Faithfully,

For SEAMEC LIMITED
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Particulars

Remarks

The amount and percentage of the turnover or revenue
or income and net worth contributed by such unit or
division of the listed entity during the last financial
year

Turnover of Seamec Gallant in FY 22 - Rs. 39.18 crores
-13.35% of total turnover

Total Net worth - Rs. 645.92 crores as on 31.03.2022
Contribution by way of profit in net worth during FY
22 - 18.14 crores - 2.81% of total networth as on
31.03.2022

Date on which the agreement for sale has been entered | April 10, 2023
into

The expected date of completion of sale/disposal April 18, 2023
Consideration received from such sale/disposal USD 8 million

Brief details of buyers and whether any of the buyers
belong to the promoter/ promoter group/group
companies. If yes, details thereof

The buyer is Seamec International, FZE, the wholly
owned subsidiary of the Company.

whether the transaction would fall within related party
transactions? If yes, whether the same is done at “arms
length”

Yes, the transaction would fall within related party
transactions.
Yes, the same is done at arm's length

Additionally, in case of a slump sale, indicative
disclosures provided for amalgamation/merger, shall
be disclosed by the listed entity with respect to such
slump sale
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