
August 28,2020 

To 

The BSE Limited 
(Stock Code: 533202) 
Floor 25, P J Towers 
Da lal Street 
Mumbai-400 001 

Dear Sir/Madam, 

NEL 
Holdings South Limited 

Sub: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 

As per the Regulation 23(9) of the Securities and Exchange Board of India (Li sting Obligations and 

Disclosure Requirements) Regulation, 2015. please find the enclosed disclosure of Related Party 
Transactions on a consolidated basis for the year ended March 31, 2020. 

The Company has published its Standalone and Consolidated Financial Results for the year ended 

March 31, 202 0 on July 31, 2020. 

Request you to take the same on record. 

Thanking you, 

For NEt Holdings South Limited 
(formerly NEL Holdings Limited) 

Prasant Kumar 
Company Secretary & Chief Compliance Officer 

Encl.: As above. 

NEL Holdings South Limited 
(Formerly Known as NEL Holdings limited) 

CIN : L07010KA2004PLC033412 
Regd . Office : Level 7. Nitesh Timesquare. #8. M.G Road . Bangalore - 560 001 . India 

P: +91 · 80·4017 4000 F: +91 - 80·2555 0825. W: www.nelholdings.in 



NEL Holdings L.imilcd (Formerly known tiS NI!esh "-:S!/lICS U miled) 

Consolidated l{elAted party Transactions ror the 'Year' ended j 1.03.2020 
31 Related Party Disclosure 

I, 0 rt. partes 

[n accordance with the requirements of Indian Accounting Standards (Ind AS)- 24 'Related Party DisC[OSllre' the names of the related pany where control exists I enable to 
exercise signi fi cant innucncc along with the aggregate transactions and year -end balance with them in the ordinary COUfse ofbllsiness and on anns' length basis are given 
below: 

I) 

Description of relationship 

(a) Subsidiaries 

NA mes of related IJarties 

NHDPL Soulh Private LId (Formerly NHDPL Propc'1ies fh"iva te Limited) 

NIJOP.L Ventures Private Ltd (Formerly NUDPL Enterprises P.rivale Limited) 
Lob Property Management Private Limited(Fonnerly known as Nitesh Prolleny 
Management Privace Limited) 
Courtyard Hospitality Pvt Lt (Fonnedy Courtyard Construction Private Limited) 

Nitesh IndiranagllT Retail Private Limited 

(b) Key Management Personnel of the comllany and dose member of Key Mn nngement Personnel of the cOmlJn ny 

Nitesh Shelly [Chainnan and Managing Direetorj 

L.S.Vaidyanathan [Executive Director mid Managing DireclOrj 

S. Ananthllnarayanan [Independent Director] 

Dipali Khanna [Independent Director] 

Mahesh Bhupati [Independent Director] 

MD Mallya Ilndependem Director up to 05th April 2018j 

G N Bajapai [Independent Director up to 07th Angust 2018J 

Jagdish Capoorl lndepelldent Director[ up to 14th Feb-2020] 

Shantflilu Consl11[Additionnl Independent DirectorJlFrom Febnmry,26th,2019 and up to August 01 st 20 19] 

Ashwini Kumar {Executive Director and ChierOpemting Officer] [UplO Fcbnmry 24th, 2020J 
Pmdeep Nnmyan [Director] 

PC Ashok [Director] 

I~akesh Singh (Executive Directorl ChierExecutive Offi cer j 
Kanml Daluka[Executivc Director & Chief Financial Officerj 

Venkateshan .M.A.[ Chief Fillancial Officerj[Upto April 30th,20 191 

Karthikeyan S. IChief Financial Oflicerj(Up to November 5th, 2019] 

Pmsallt KnmarlCompany SecretaryllFrom August 10th, 2018] 

D. Srinivasan (Company Seeretary][UIJto August 2nd, 2018] 

Pmkmthi Shelly T G [Company Secretary IIptO November 12, 2018j 
Gannpathy Joshy CN IRPL) [Company Secretary from May 30 20 19j 

o Enterprises in which Key Manllgell1enl Personnel huve Joint Control or Signi ficll nl Influence with whom InHlsfi ctions hll ve taken Illace during the year 

NHDPL South Private Ltd (Formerly NHDPL Properties Privnte Limited) 

NUDPL Ventures Private Ltd (Fomlerly NUDPL Enterprises Private Limited) 
Lob Property Management Pvt Ltd (Fomlerly known as Nitesh Property Management Pvt Ltd) 

Nitesh lndiranagar Private Limited 

Courtyard Hospitality Private Limited (Fonnerly COllrtynrd Construction Pvt Ltd) 

Nitesh Infrnstnlcture and Construction 

Nitesh Industries Private Limited 

Pusllrock Environmenl Private Limited 

Omnge Self Stomge Private Limited 

Bolgati Enterprises Private Limited 
Nitesh Residency Hotels Private Limited 

Boulevard Developers Private. Limited 

Winterlands Private Limited 

Nitesh Office Parks Private Limited 

ransactlQns Willi rt at partIes ~ u ~ t e- year ~n Murch 2020 

a. TrllnSlictions with related II'Irties by NH, 

LO(/II,f (fIul adval/ces recelve(V( repaid) 

Courtyard Constll.lctions Private Limited 

Nitesh Indiranagar Retails Private Limited 

NUDPL Enterprises Private Limited(Fonlierly NUDPL Ventures Private Limted) 

NHDPL South Private Limiterd (Fonnerly NHDPL Properties Private Limited) 

Lob Property Management Pvt Ltd (Fonnedy known as Nilesh Property M,lIlagelllent Pvt Ltd) 

Nitesh Office Parks Private Limited (foT11lerly known as Kakanad Ente'l'rises Private Limited) 

Pushrock Environmcnt Private Limited 

Nilesh Industries Private Limited 

J93 .47 

(122.67) 

(1090 .64) 

(429,58) 

(91.49) 

(48.49) 

155 .54 
4.17 

)1.99 

87 .00 
270.00 

598.00 

1,967.00 

(29) 

45 .00 



htVH telll t nl In NIUII'L shllres sold 

Bolgati Eimell>rises Private limited 

Advall ce!>' receivetl/rolll clIl·tolllersl(Nepultlj 

rt,shrock Environment Private Limited 

Iltlshrock Environement l>rivate Limited-Logos 

Pushrock Environement Private Limited-Park 
Avenue 
Nitesh Shelly - Park Avenue 

Nitesh Infrastructures & Contructions 

MOllflgerlfll r ellllmeratiol/ 

Nitesh Shelly 

L.S. Vaidyanathan 
D. Srinivasan 

Venkateshan .M.A. 

Kamal Daluka 

Rakesh Singh 

PraSflut Kumar 

Kanhikeyan S 

Director!>" sitl l llg /ee!>' 

G. N BaJllai 
Jagdish Capoor 

Ms. Dipali Khanna 

Mahesh Bhupathi 

Shantmm consul 

S.Aliantlianarayatmn 

Nellt Expellses 

Nitesh [nrrastructure and Construction 

Nilesh Industries Private Limited 

Otller e:rpeIU'es 

Nitesh Residency Hotels Private Limited 

COlllrlbllliOI/ a/Gralulty fimd 

NEL Holdings Ltd(l:onnerly known as Nitesh Estates Limited) Emp[oyees' Gratuity Fund Trust 

b. Trn nsactions with reillted !llIrties hy NUJWL 

Loans & advll nces Ilaid/(received) 

Nitesh Indiaranag.1r Retail Private lid. 

NUDPL Entcll>rises Private Limited(Fonnerly NUDPL Ventures Private Limled) 

Lob Property Manngement Pvt Ltd (FOnllerly Know 115 Nilesh Property Management Private Limited) 

Rent EX llenses 

Nitesh lnfrastnrcture and Constntctions 

Hilled 10 Customer 

L.S .Vnidyanalhan - Columbus Square 

L S Vaidyanathan - Napavalley 

Atlvll nce reccivetl/(Rdundeil) from customers. 

Pushrock Environment Pvt Ltd - Napavallcy 

L.S. Vnidyannthan - Napa Valley 

2,88995 

(16.73) 

446.66 

(722) 

98.52 

75 .00 

50.60 

20.55 

19 

3.70 

S.25 

1.25 

1.00 

2.00 

71. [ I 

6.87 

186.04 

3.19 

131.46 

0.21 
[0500 

114.00 

784.00 

547 .00 

11 7.00 

131.0 1 

98.52 

16.00 
73,78 

13.00 

37 

3.00 

6.60 
4.00 

1.00 

71 .00 

60.00 

27 .00 

7.00 

815.00 

79.6 1 

131.46 

205.03 

137.00 



Directors' SiUing Fees 

Dipali Khanna [ Director] 1.6<1 1.40 

S Ananthanarnyan ]Director] 1.20 1.80 

Contribution to Gl'llluily Fund 
Nitesh Housing Developers Private Limited 8.29 
Employees' Gmtuity Fund Tmst 

Gratuity Rerund 
Nitesh Housing Developers Private Limited 8.29 
Employees' Gratuity Fund Tmst 

c. Trllnsactions with related nart ies by NU DPL 
Trttde adwlllces pa/(V(rece/v(!(f) 

Nitesh Indiranagar Retail Private Limited (1.4I S) 

Nitesh Office Parks Pvt. Ltd. (Adjusted with investment in share) (SS6) 

COIlr1yard Hospitality Private Limited (FOnllerly COUr1yard Constmctions Private Limited) (1.09) (2S0) 

Relltpa/(/ 

Nitesh Infraslmcture and Constmctions 14 

Mallagerlal Relll/l//erafio// 

Kar1hikeyan S, 19 .00 J7 

COI'trfblltlOllto Gralll"y Fllml 

Nitesh Urhan Development Private Limited 
Employees' Gratuity Fund Tnlst 6 

Grttlllity Refill/tl 

Nitesh Urban Development Private Limited Employees' Gratuity Fund Trust 6 
Director!>" slllil/g[ees 

Dipali Khanlla 1.40 2 
S. Allanthanarayollan 1.80 2 

d. Transactions with related narties by LPMPL 

lI1uilll(!IIIII/C(! cJUlrKes IIl1fe(/ 

Nltesh Shell}, 5.04 3S. 

Nitesh Infrastructure & construction 11 .45 841 

Maintellallce cllarges Receil'l! d 

Nitesh Sheuy 5.38 

Nitcsh Jlllj'astruclUrc & cOllstmction 8.94 

Ad~'{fl/ce!>· reci!lvet/! ( l'tlM) 

Nitesh Estates - Wlutefield (1.77) 

e. TrBnS!!Cliolls with relntcd nnrlics by NIRI>1. 

It/ter Corporate Deposit Receil·et/ 

Nitesh Punc Mall Private Limited 550.2 I 

Loans Athoallcet/: 

Nitesh Residency Hotels Private Limited 1.055.00 



Lo(msiOther Payables Repalll: 
Nilesh Residency I-Iotels Privllte Limited 

Counyard Hospitlliity Privote Limited (Follllerly Courtyard Constmclions Private Limited) 

Nitesh Industries Priva te Limited 

Push rock Environment Private Ln11lted 

II/ter Corportlte Deposit Hepald 
Nitesh Pune Mall Private Limited 

Employee bel/efits e.xpel/se 
Prakmthi Shelly T G 

Directors' sittillg fee~· 

Dip<1li Khanna 

S. Aml11thanarayanan 

III} mount outstandlD .. attbe balance sbeel date 

Particulars 

B. Amount outstanding at Ihe balance sheet tl nle by NEL 
Loalls ami arM",ces to slIbsirliarles (/lid otller relatel/ parties 

Nn DPL Properties flrivate Lnnited (Fonnerly Nitesh HOllsing Developers Private Limited) 

NUDPL Enterprises flrivate Limitcd(Fonllerly Known as Nitesh Urban Development Private Limited) 

Nitesh Office Parks Private Limited !Foonedy known as Kakanad Enwprises Pnvate Limited] 

Southem Hills Developers Pvt Ltd ., 

Lob Property Management Pvt Ltd (Fomlcrly Know as Nitesh Propeny Management Private Limited) 

Nitesh indimagar Retail Pvt . Lid. 

Courtyard Hospitality Private Limitcd (Fonnerly Courtyard Conslmctions Private Limited) 

Orange Self Storage Private Lim ited 

Adl'Ullce agail/st proper(t' 
Niseo Ventures Pvt . Ltd. 

Secl/rity lleposit 
Nilesh Infrastncctures & ContructiOns 

Trade Receivable 

Nilesh Estates Whitefield 

VI/billed Rel'elllle 
Nitesh Residency Hotels Pvt . Ltd. 

Invcstement in NRHPL slmres sold 

Bolgati Eintcrpriscs Private Limited 

JI -Mnr-20 

1.50 

33 .00 

73.00 

1.80 

1.80 

4.387.67 

5 1.36 

360.49 

11 1.2 1 

128.49 

4, 598.89 

(101.77) 

(31.99) 

108.00 

2,780.00 

(1 154 .80) 

(0.17) 

J I-Mnr-19 

330.00 

2,484 .98 

3.54 

1.60 

1.60 

3,958.09 

1.142.00 

31 2.00 

111.21 

37.00 

4,476.00 

292.00 

108.00 

176.90 

2,780.00 

(1 154 .80) 



Otller Adl'nllCeS (Rece/ved)IPa/t/ 

Ptlshrock Environment Private Limited 

Trade adlllll/ces 

Gross Outdoor Advertising Private 

Trade payables 

Nitesh Industries Private Linlltcd 

Nitesh Inrrnstnlctures & Contmctlons. 

Nitesh Residency Hotels Pvt. Ltd. 

Photo Concierge Pvt Ltd 

Mallagerial rel/"merilfloll Payable 

Nitesh Shetty 

L.S. Vaidyanathan 
Venkateshan .M.A. 

Kamal Dallika 

Rakesh Singh 

Prasllnt Kumar 

Directors' silti llg lees PfI),able 

Jagdish Capoor 

Ms. Dipali Khanna 

Mahesh Dhllpathi 

Shantanu consul 

Olfler At/lIllI/ces rece/vetl/rom cllstolllen· lowanls COl/tract 

Nitesh Residency Hotels Pvt . Ltd. 

Adval/ces received/rom cllstomers 

I'llshrock Environcment PV1 Ltd - Logos 

Pushrock Environement Private Limitcd·Park 
Avenu 
Nitesh Shelly - Park Avcnue 

Gllaral/tees givel/ 011 be/lOll o/I/Ie comptllly fI/reatly i//l'oked by Balik 

NUDPL Entcrprises Private Limilcd{Fonnerly Known as Nitesh Urban Development Priv!lte Limited) 

NHDPL Propenies Private Limited (Fonnerly Nitesh Housing Developers Private Limited) 

b. Amount OUls tanding aillie balance sheel dale by NUDI'L 

Loans and ndvanccs 10 Fellow subsidinries and olher rein ted pa rties 

NUDPL Enterprises Private Limited(Fonnerly Known as Nitesh Urban Development Private Limited) 

Nitesh Indiamnag!lr Retail Private Ltd. 

Lob Ilroperty Management Private Limited 
(Fonnerl), Nitesh Property Management Private 
Limited) 
Orange SelrStorage Private Limited 

Trade Receivables 

Gross Outdoor Advertising Plwate Limited 

L S Vaidyanatha - Columbus Square 

Vendor Advance 

Lob Property Management Private Limited 

UnSfi:ured I..ollns received 

Nilesh shell ), 

DirectoJ1l' Siuing Fees Payable 

( 155.54) 

157.44 157.00 

29.33 34 .00 

146.42 148.00 
0.34 

2.50 
91 .24 14.55 
14 .11 

34.3 1 

4.94 

8.93 

6.10 

4.63 0.90 
1. 12 

0.45 

400.00 400.00 

16.73 

4.07 

2,821.00 3,544.00 

18,500.00 18,500.00 
31,500.00 31,500.00 

400.97 587.02 
(1130.00) ( 1130.00) 

(3.89) (2.69) 

(35) (3S) 

5.21 5.21 
24.30 24.09 

2.59 

1.00 1.00 

:1 .24 0.90 

3.42 



Trude Iluyubles 
Nitesh Infrnstructure and Constnlctions 

Gross Outdoor Advertising Private Limited 

Nitesh Residency Hotels Pvt Ltd. 

Photo Concierge Pvt Ltd 

Adva nces received from customers 

L.S.Vaidyanathan - Napavalley 

c. Amount OUlstROll ing Bt the balllnce sheet dnle by NU DPL 

Loans lind II dvances to Fellow subsid ia ries and olher related IlB rt ies 

Nitesh Offiee Parks Pvt . Ltd. 

loans & udvBnces pnid/(received) 

Nilesh [ndiranagar Relail Pvt . Ltd . 
Lob Property Managemenl Private Limited (Fonnerly Nitesh Property Management Private Lim ited) 

Courtyard Hospitality Private Limited (Fonnerly Courtyard Constn lct ions Private Limited) 

Directors ' siltil/g f ees 

Dipali Khanna 

S. Ananthanarayanan 

Trade payables: 

Nitesh Infrastructure and ConstrucTions 

Lob Property Management Private Limited 

Gross Outdoor Advertising Private Limiled 

tI. Amount outstanding at Ihe balance sheet date by LPMPL 

Afl l'{lIIce,f received! (P(l lrI) 

Nitesh b tllles Whitefield 

Trude Receil'{lhle.'i 

Ni!csh Infrastructure & consTruction 

Nitesh Shelly 

e. Amount outstlllld ing at the hlilance sheet date by NIIU'L 

AIIIOI/II I payable (Cllrrel/t) 

Nitesh Residency Hotels Private Limited 

Nitesh Industries Private Limited 

Courtyard Constnlclions Private Limited 

NiTesh Infrastructure & Constnlction Private 

Push rock Environment Private Limited 

O'fl er A.f.I"ef.~ 

Wmler!a"J.\· /" '1 I.lli 

Orller liabililies 

Boulevard Developers PrivaTe Ltd 

85. 19 

6.04 

0.77 

31.72 

10.54 

( 1356) 

6.00 
(1.09) 

3.24 

3.24 

0.57 
7.12 

381.78 

77.00 

29.00 

931.00 

0 

9.78 

63 

289.00 

94.09 

5.2 1 
6.04 

10.54 

1,356.00 

6.00 

0.72 

0.57 
7.12 

2. 10 

380.01 

41 1 
64 

93 1.00 

330 
9.78 

1 

73.00 

63 

289.00 


