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National Stock Exchange of India Limited 
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Subject: Outcome of the Board Meeting of the Company 
Ref: Compliance of Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 
Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we are pleased to inform 

the Stock Exchange that the Board of Directors at their meeting held today i.e. 9th November, 

2019, at Crowne Plaza Hotels, Community Center, Okhla Phase-I, New Delhi - 110020, 

approved the following businesses: 

a) Standalone and Consolidated Un-Audited Financial Results along with Limited Review 

Report for the quarter and half year ended on 30th September, 2019. 

b) Other Routine Businesses 

We request you to take the above on record and the same be treated as the necessary compliance 

under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking You, 

Yours Sincerely 

For Pt M~~mited 

A v~handra .
Company Secretary 

d • 
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STATU4tNT Of UNAUDITED STANDALONE ANO CONSOUOATtO FINANCIAL RESULTS fO._ THE QUA._Tt._. HALf YEA._ ENDED Sfl'1U4HII JO, 2011 

(11&.l,,UC!_l 

Standalone Con..,llda t.d -- Co-
P1rtlc:ular1 Quart,., Ended Half Year Ended Quarter Ended Half Yu rt- Yuri.Nied y-~ 

30.09.2019 30.06.2019 30.09.2018 ]0.09.201' 30.09 .2011 ]0.09.2019 ]0.06.2019 ]0.09 .2011 J0.09.20lt ]0.0,..2011 J J...Dl .lOU J UIJ. l.elt 

(Unaudited) (Unaudltad) (Unaudited) (Ut11udlted) (Un111,med) (Una 11dlted) (Unaudlwd) (UnaudltN) (Unaudited) (Unaudited) (A...m.d} , . .-.,,, 
1 l ftCDn-. 

• ~ from ()pcr• tkms 16,l22.2B 15,2J5.9'4 14,675.06 31,558.22 27,811.80 17,388.16 16,158.7• 1 5,0 17 . 5◄ l l . 5◄6.90 2B.3U 5◄ 58,669.45 , 1.012 SJ 

b OU-.., lncom«! S01.14 417.33 410.60 918.47 74).87 502.16 ◄ 1 7 . 58 411.1 1 9 19 . 7◄ 7 .. 51 l.583 911 1,ns 11 

Tot.al Income 16,82].42 15,65).27 15,015.66 ]2,476.69 21,555.67 17,H0.32 16,576.32 15,421.65 ] 4,466.6-4 29, 121.05 IO,lll.03 62.,0,..24 
2 (xD("..nse \ 

• Cost al maw1a1s consumod 5,333.73 4,340.98 4,535.73 9, 67◄.71 8,790,93 5,76-1.86 V9◄ . 5 2 4 , 743. l ◄ 10,559.38 9,U3.07 18.S11.50 19,411101 

b Pul<N,sa of st!Xl<·ln·trade 7,79 U .92 5 11.◄9 J0.71 528.12 7.79 U .92 511.◄9 30.71 528 12 1. 45◄ . •1 1. •5◄ •1 

C 
:::..~ In '-nlDrtes o! flni<hed goods. worl:-ln·Pr0Q""' and SIOd<·ln• 

(◄38 .29) 311.03 (395.23) (1 27.26) (693 . 2◄) (401.◄7) 273. 10 ( .. 7.97) ( 128.37) (776 . 5◄ ) (◄ 10.67) (IO.Ol) 

0 EmDIOyl!<! D<nOOr.. exi,en,e 3,305.06 3,031 .93 2,677.34 6,336.99 5 , 279 . 6◄ 3,590.18 3, 316.06 2,7'll .66 6 , 906.2 ◄ 5,◄ 79 95 10,976.94 11,660 71 

• 11....,.rct, and d~rn..nt expenses 284.14 281 .87 304.73 566.01 598.07 284.14 28 1.87 304.73 56601 598.07 1,014.90 1,01 ◄ 'lO 

' FN J'\Ce cost 145.24 308.86 6◄ 3 .91 454.10 1,024.93 158.00 32◄ .95 65◄ .86 ◄81 .95 l,O◄ S .83 1,129.)6 I. I~ 

9 De$l~ tlon end 1mor11s1uon e,pcns,e 999.42 974.16 'lO'l .14 1,973.58 1,768.78 1,014.79 998.60 911.28 l ,023 39 1,80) .66 l ,636J9 ).729 22 

h O!l,er l!xp,,r,sc,s l ,n6.45 3,571.17 3,590.46 7,347.62 6,728.81 3 , 958 . 6◄ 3,829.49 l ,677.06 7,708.ll 6,8~.7◄ IJ,881Jl2 1◄ , 59SJ9 

Total upenRS 13,413.54 12,842.92 12,777.57 26, 256.46 24,026.04 14,3H.t3 13,141 ,51 13, ll7.ll U , 211.44 24,191.tO ,0 • .201.a, Sl,114 1...67 

3 Pn>f,t from ooer•tions before e.xceotion'I I Items f l•ll 3 409.88 2 810,35 2 301.09 6 220,23 4 529.63 3 503.39 2 734,8 1 2.271,40 6 238.20 ◄ 4 38.U 10 041.11 t 167.57 
4 ExceDtion.al Items 
5 SMre of Prent of an assocl.ete ... 18 l 7.72 46.94 82 .00 68.96 ,:,q .. 

• Ptorrt belore u s 3409.11 2.110.35 2 308.09 6 220.23 4 529.63 3 547.17 1 .772.5) 1.311 .34 I ) 20. 20 ◄ 50 5.11 10 049.11 10007 45 

7 Tax ,xpe:,se 

I ""-t tax 927.23 770.60 753 ... 1,697.83 1,449.22 927.23 770.60 753 ... 1,697.83 1, .. 9.22 3,031.82 3,081.58 

b Ddmcd ta• (219.59) 21.40 108.61 (198.19) 278.99 (219.59) 21.40 108.61 (198.19 278 99 29).27 293 27 

C E:,,r1te:r Year Tax.cs (6.66) (6.66) 88.70 88.70 

Total law; E,x.-nse 707.6-4 792.00 162.05 1,09.6-4 1,721.55 707.14 792.00 162.05 1,4ff.&4 1,711...U 3,420.79 l, .. 7.55 

I Ptoflt lorthe ~nod 2,702,24 2,011.35 1,446.04 4,720.59 2,808.01 2,140.03 1,980.53 1456.29 4,120.56 :Z.713.51 1,121.lt l,Slt.,O 
t Other Comprehenstve lncome 

Items that wl11 not be redlsslf\ccl to aroftt or loss : 

~~~menti or dcftned benefit obhQatlons 0.65 (8.17) 4.56 (7.52) 14.47 0.65 (8.17) 4.56 (7.52) 1 4 .◄ 7 l .91 l 91 

Tn lmp,z.ct:s on a.t:iove (0.96) l .85 (1.60) 1.89 (5.06) (0.96) 2.85 (1.60) 1119 (5.06) (1.02) (I 02) 

TotAI Other Comprehen■tve Income (0.31) (5.32) 2,H (5.63) 9 .41 (0.31 ) ( 5.32) 2.91 (Ul) 9 .41 l.lt 1.tt 

10 Total comprehenstve Income (comprising profit aftar ta• and 
other oomp,..heMlff lna>me after taJ for 11,e ~r1od) 

:Z.701.93 :Z.013.03 l,449,00 4,714.915 2,817A9 2,IJ9.72 1,975.21 1,459.25 4,114.9] 2,792.97 1,no . .21 ,~~ 

11 N~t Profit a ttribUU.b le to: 
Cau1tv ~ of ~ oarent . 2 840.0J 1980.5) l 456. 29 4 820.56 1 713.<6 I nt.90 
Non-controllinc interests . . . 

12 Othe,r Comnrehe ns1v• income attri bubible to: 
r nt~ hoider'S of th!! D.Vtflt . 10.31 15.3 21 2.96 (5.63 t .41 I .It 
No~n1nolntrrest::s . 

U Total camprthe.nslve Income 1ttrlbutable t:D: 
Eaultv hotoer, o! the oorent . 2139.72 I 975.21 1 459.1.5 4 114.93 2.792.t7 & S4l .79 
f~ino tnte'l'ests . . 

14 P~p eqt,ty - capital (F= Value o1 , 5 each) 4,412.35 ◄,◄ ll .35 4,411.85 4,4l2.J5 ◄ ,◄ 11 .85 ◄,4 1 2.35 4,412.35 ◄,◄ 1 1.85 4,◄ 1 2.35 ◄, • 11 .15 ◄,• 1 1 as ◄, 41 1.85 

15 
f;am.ngs pe- ,i-.,., 
(Quarte1y not annuoll>ed) : 

Bu,cc , 1 3.06 2.29 1.6◄ 5.35 3.18 3.22 ~- 1.65 5.◄6 l .15 7.51 7 ◄ I 
DIIU!led I , I l .06 2.29 1.6◄ 5.35 l . 18 3.22 / ,l .,.,_ .......... l.65 s.~ ),I< 1 51 7 .◄ t 

~~~D.•t~; 1f:)~~~-~ . ,oJoo rf 
-~0 ~ ~ I" 0 

I! ewW \ . 1) -:,'> '»'y 
~ -t> QsLj_y / ij! ~'be:, ,.,. ~~ 

ered Acco 



Statement of Aneta and Uabllitlu: I Standalone COn1<Jiicgted I Asat As at AJ at Asat 
P•rticula~ 30.09.201~- 31.03.2019 30.09.101' 31.03.1019 

······-·· r,, .... ~ , ,_,,, .. ,.~, 
ASSETS 

I Non-cu~nt assets 
a\ Pro---- · ntant and eouiomcnt 26 002.53 25 506.56 26 563.32 26 065.42 

l b Caoital work-ln----ress 912 .91 929 .20 913.66 936.42 
< R"'ht ofl/seAs>et 355.81 355.81 
d lnvetment Pro-rtles 348 .99 352.07 3411.99 352.07 

• Goodwill on consoUdation 2 858. 11 2 858.11 
rr I ntannlble assets 1 426.25 1 347.44 1 428.79 I 350.64 

1, 1 lntannible assets under dtvelooment 
' h ' Fin.andal Assets 

819.41 923 .70 967.34 1 005.38 

i\ lnwstl'ne'\t In subskHa~ 1assodates 3 978.85 3 978.85 631.89 503.38 
II' Other lnvMtrnents 217.33 22'1 .04 217.33 22◄ .04 
uf\ Loans 
Iv\ Other financial assets 17U89 I 124.54 1 743.89 1 124.54 

'1' Other non-ament assets 1453.93 796.◄6 I 453 .93 808.07 
Tobi non-curre:nt assets 37 259.90 35 182.16 37 4113.06 35 118.07 

2 Cun.nt assea 

'•' lnventorics 8 812.32 7 411 .71 9 n5.59 8 379.09 
lbl Financial assets 

1' Investments 1 529.54 26.76 I 529.54 26.76 
Il l Trade re<elvables 12 916.84 12 414.02 13 578.42 12 838.26 
iif Cash and cash .-.nutvalents 960.86 291 .14 I 036.98 431.76 
Iv Bank Balances other than fill \ above 4 781.19 5 027.60 4 781.19 5 027.60 
v Loans 37.57 22.78 37.57 22.78 

lfvl Other financial as~ts 595.09 517.82 625.04 541.◄6 ,,, Olhe.r current assets 2 484.60 2 420.54 2 933.00 2 899.35 
T- a,nw,t -to 32,118.01 28 131.37 34,197.33 30 167.06 

I 
TOTAL ASSETS 69 377.91 63 315.13 71 780.39 65 395.13 

I 
E"UITY AND UABILmES 
fnUITY 
l a \ Enultv share caaltlll 4 412.35 4 411.85 4 412.35 ◄ 411.85 
lb\ Other "'Ui,;; 36 083.61 33 566.14 36 393.93 33 725.16 

Total ""Ultv 40 495.91 37 977.99 40 806.18 38137.01 

UAIIILITIES 
I Non~r,.nt la.bllltles 

'•' Anandal llabllllles 
II llo<rowl""S 8 371 .87 9 137.97 8 371.87 9 137.97 
iii Lease UablllUes 382.16 382.16 

rm, Other financial llabllltiB: 59.96 387.60 59.96 387.60 
fb\ Provisions 297.36 248.32 367.30 313.07 

/cl Govcrrvnent Grants 164.90 194.00 164.90 194.00 
id , Oeferrt!d tax liabilities fNet\ 1623.33 1866.31 I 623.33 1 866.31 

Total non~rrent liAbllitles 10899.58 11834.20 10169.51 111198.15 

3 Cwftnt llablllties 

i ' • ' Anandal llabllltles 
II 8oTTowlnos 5 161.16 3 512.◄3 6 164.29 ◄ 547.48 
tr\ Lease UoblllbeS 97.53 97.53 
Iii ' Trade ~ • ables 

a, bJt;&j outstanchnc dues of micro en--nses and small enti»mrises 590.77 171.97 s9o.n 171.97 
b'\ tot!I outstand1nn dl.>6 or creditors other than miao entemrises and 5 495.88 4 787.65 6 127.41 5 381.84 

small ent...,,nses 
lljylnthef finanoal llabilltles 5 020.21 4 021.44 5 078 .◄6 4 056.86 

l b Other current llabUities 1 157.50 673.17 14116.80 817.61 
lei Provigon.s 36.15 34.42 36.16 3◄ .42 
ld l Current Tax Liabilities r Net.1 423.17 301.96 423.17 348.99 

Total C..n-ent Uabllitiu 17182.37 13 503.04 20 004.59 15 359.17 

TOTAL EnuITY AND UAIILmES 69 Jn.91 13 315.13 71 780.39 '5 395.13 



Cash Flow Statement for the half vear ended Sent:ember 30 2019 

Particular, 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax and exc,eptlonal Items 
Adjusted for. 
Depreciation and amortisation 
Shin In Income of Associatl!!s 
Interest expense 
Dividend lna>me 
Interest: income 
Loss/(profit) on sale of fixed assets, net 
Debts/advances writtrn off 
Provision for doubtful debts and advances 
Cttd~ balances no longer required, wrttten back 
Defemd employee compensation expenses (net) 
Unrealised foreign exchange (gain) /loss 
Other Comprehensive Income 
Ind AS I. Other adjustments 

o~t1na oraflt before worklno caoltal chanoes 

Movement in working capita I 
Decreasr/(ln<rease) In l,_,torles 
Decrease/ (n::rease) in su,ctry delltnrs 
Deaeasel(lncrease) in financial assets 
Deaease/{lncrease) In other asset, 
Inaease/ (decrease) In trade payables 
lncre,ase/ (decrease) In other financial liabilities 
lnaeue/ (decrease) In other llabilltles 
lnaease/ (decrease) In provisions 
Cnll~from--
Dire:t taxes paid (net of refunds) 
-cut, from operating activities (A) 

11 CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase« fixed assets (Including a,pltal advances) 
Purchase « Investments (net) 
Proceeds tram/ (lnvelment In) Axed Deposits (net) 
Proceeds tram sale offixed nse!S 
Dividend Income 
Interest Income 
Net calll ..- for lnvatlng activities (II) 

C CASH FLOWS FROM FINANONG ACTlVlTlES 
Prooeeds from bomlWlngs(net) 
Proceeds from Share Allotments 
Repayment of Lease llabllilies 
Anal Dividend Paid 
Non ContJOIUng Interest 
Interest / Anance chaf9<S paid 
Net cuh from (UMd for) ffnand119 actlvltlu (C) 

Net Increase In cash and Clish equ!Yalents (A+B+C) 
cash and Clish equivalents at the beginning of the year 
cut, and ash oqulvalentl ■t Iha end cl th■ periad 

Natu: 

Standalone 
Half Year ended 

Consolidated 
Half Year ended 

sept 30, 2019 sept 30, 2018 sept 30, 2019 sept 30, 2018 

Unaudited 

6,220.23 

1,973.58 

454.10 

(248.99) 
(22.03) 

(2.18) 
(1.95) 
5.59 

(245.55) 
(7 .52) 

(31.30) 

a 093.98 

(1,400.61) 
(J05 ,82) 

(97.04) 
(70,62) 

1,104.30 
(55 ,32) 
121.54 
so.n 

7,441.18 
11 576.56 
5 864.62 

(2,942.06) 
(1,500.00) 

(338.89) 
24.49 

233.04 
14 523 ,421 

1,597.87 
5.03 

(45.27) 
(1,761.19) 

'467,92 
1671.48 

Ht.72 
291.14 
960.86 

Unaudited 

4,529.63 

1,768.78 

1,024.93 
(117.53) 
(146,64) 

(81.38) 

(27.91) 
18.20 

345,76 
14.47 

378,09 

7 706.40 

(764,52) 
(939,46) 

(90 ,89) 
377.02 

(150,74) 
333 ,63 
(94.51) 
21.13 

6,398.06 
11325,87 
5 072.19 

(2,454.29) 
(2,563.70) 
(3,209.30) 

204,83 
117.53 

69.88 
17 835.051 

3,821.30 
5.03 

1983.231 
2.843.10 

I0.24 
367,to 
448.14 

Unaudited 

6,238.20 

2,023.39 
82,00 

482,95 

(249,03) 
(22 ,03) 

(2.18) 
(1 .95) 
5.59 

(245.55) 
(7 .52) 
20,05 

8 323.92 

(1,396.50) 
(543.16) 
(103.35) 

(28.60) 
1,141.65 

(26.60) 
306,41 

55.97 

6 106.15 

(3,052.92) 
(1,628.53) 

(338,89) 
24.49 

233.08 
14 762.77 

1,565.95 
5.03 

(45.27) 
(1,761.19) 

1502 ,68 
1738.16 

605.22 
431,76 

1,036.98 

4,436,15 

1,803.66 
68.96 

1,045,83 
(117,53) 
(146.64) 

(81.38) 

(27 ,91) 
18.20 

345.76 
14.47 

445,34 

7 804.91 

(1,380.79) 
(1,374.28) 

(129,06) 
36.18 

554.83 
465,34 
111.32 
87,19 

6,175.64 
'l 325,86' 
4 849.78 

(4,911.54) 
216,69 

(3,209.31) 
204,83 

69.89 
17 629.441 

4,012.64 
5.03 

94,38 
11 004.13' 
3 107,92 

3211.26 
370.01 
698.34 

1 The above results were reviewed and recommended by the Audit Committee &. approved by the Board of Directors at their respective meetings held on 9th November, 2019. The Statutory auditors have conducted a limited review of the 
above Financial Results. 

2 The standalone and consolidated financial results have been prepared In accordance with the principles and procedures of Indian Accounting Standards ('Ind AS' ) as notified under the Companies (Indian Acx:ounting Standards) Rules, 2015 
as specified In Sectlon 133 of the Companies Act, 2013. 



3 Effective 1st April 2019, the Company adopted IND AS 116 " Leases• nd l'ed th · · · · · 
on the date of ·rutial a llcati Accord. . a app 1 . e same to all Lease contracts existing on 1st Apnl 2019 using modified retrospective method and has taken the cumulative adjustments to Retained Earnings 
Asset on tra 1

00 da::. 0~n. A . ingly, the Comparative Figures of Previous penods have not been restated. The cumulative effect of application of standard has reduced the retained eamings by Rs.79.86 lacs (Net of deferred tax 
) 1 ofn:a n ,.e st pnl 2019· For the half year ended 30th September 2019, the implementation of IND AS 116 has resulted in decrease in Profit before tax by Rs 1.14 lacs on account of interest cost and depreciation offset 

~ reversa st fo . ~ expe~. 1~ the sta~ent of profit and loss for the current Period, the nature of expenses in respect of operating lease has changed from lease rent in previous periods to depreciation cost for right of use asset and 
mance co r m acou on ease liability. The adoption of new standard has resulted in recognition of Right of Use of Rs. 402.22 lacs and lease liability of Rs. 524.97 lacs on 1st April 2019. 

4 ~rsu~~t to Regulation 33 of SEBI (Listing obligation and Disclosure requirements) Regulation 2015, the company have submitted Half Yearly Consolidated Financial results for the half year ended 30th September 2019. Since the 
nso a_ted Half Yearly_ Finanaal results of the company are being submitted for first time, the Consolidated figures for the Comparative periods for the half year ended 30th September 2018 and quarter ended 30th September 2018 as 

reported in these Rnanoal results are Management certified and have not been subjected to Limited Review. 

5 Tlie ~nsolida~ Unaudited Financial Results of the company and its Foreign Subsidiaries and associate (group) have been prepared as per IND AS 110 "Consolidated Financial statements· and IND AS 28 on "Investment in Associates· . The 
following entit_ies have. been considered in Consolidated quarterly financial statements on the basis of Un reviewed financial statements as prepared and certified by the management of respective entities. 
l. Poly Med1cure (Laiyang) Co. Ltd - Wholly owned Subsidiary 
2. Poly Medicure B V - Nether1ands(Consolidated) - Wholly owned Subsidiary 
3. Ultra for Medical Products Co.(UMIC) Egypt - Associate 

6 During the half year ended 30th September 2019, 10050 Equity shares at a face value of Rs S each have been allotted in pursuance of Employees Stock option scheme 2015 at an exercise price of Rs 50 per share. Further, 42450 Equity 
Share of Rs.S each (net of lapse) have been granted to eligible employees pursuant to ESOP Scheme 2016, at an exercise price of Rs. 50 per share and vesting period will commence upon completion of period as stipulated In the said 
scheme. 

7 Tlie rompany has elected to exercise the option permitted under Section llSBAA of Income Tax Act,1961 as introduced by Taxation Laws(Amendment) Ordinance 2019. Accordingly, the company has recognised provision for Income Tax for 
Six months ended 30th September 2019 and remeasured its deferred tax on the basis of rates as prescribed in the said section. The full impact of the change has been recognised in the statement of profit & loss for the quarter ended 30th 
September, 2019. 

8 The standalone and consolidated figures of net cash inflows for the corresponding period from 1st April 2018 to 30th September 2018 as reported in unaudited Standalone/Consolidated financial results are management certified & have not 
been subjected to limited review. 

9 In line with the provisions of Ind As 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of the group falls under medical devices, which is considered to be the 

only reportable segment by the management 

10 Previous period figures have been regrouped wherever necessary to conform to the current period dassification. 

Place : New Delhi 
Date : 9th November 2019 

Himanshu Baid 
Mana in Director 
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Cliarterecf )1..ccountants 

204, Seco,uf Pfoor, 'Manisli.a <Buifai119, 75-76, :Nefirn <Pfuce, :New (J)e{lii-110019 ((J)e{lii) 
'M.o6iu: 9810236616, 1£,-mai{: mc6cod"erfii@gmai[com 

Independent Auditors' Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To Board of Directors 
Poly Medicure Limited 
232-B, IIlrd Floor, 
Okhla Industrial Estate, Phase-III, 
New Delhi-110020 

We have reviewed the accompanying statement of unaudited standalone financial results of Poly 
Medicure Limited ("the company") for the quarter/ half year ended 30 th September'2019 attached 
herewith, being submitted by the company pursuant to the requirements of Regulations 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
Attention is drawn to the fact that the figures for net cash inflows for the corresponding period 
from 1st April' 2018 to 30th September' 2018 as reported in these unaudited standalone financial 
results have been approved by the Board of Directors and have not been limited reviewed by us. 
This statement is the responsibility of the Company's Management and approved by the Board 
of Directors has been compiled from the related interim financial statements which has been 
prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
praclices and policies has not disclosed the information required to be disclosed in terms of 
Regula tion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 



r 
(.1s amcnd~d) and SEBI Circular dated 5th July, 2016 including the manner in which it is to be 
disclosed, or tha t it contains any material misstatement. 

The figures for the financial year ended 31st March 2019 and for the corresponding period ended 
30th September 2018 and 301h June' 2019 were audited/ limited reviewed by predecessor auditor 
M/ s Doogar and Associates Chartered Accountants and have expressed unmodified opinion on 
thos~ financial statements. 

For M C Bhandari & Co. 
Chartered Accountants 
firm Registration No. 30300 

~ 
Rabindra Bhandari 
Partner 
Membership No. 097466 
UDIN: / f // '1 -r~~C ,4,1,,,,A-_,+~ :J~S-

Place of signature: New Delhi 
Date: 9•11 November' 2019 
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tn JL-p~nci •nt J\udi tors' Review Report on the Quarterly Unaudited Consolidated Financial Results 
11 1 l h l· Co mp.m y pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
O b li g .,tions ami Disc losure Requirements) Regulations, 2015 as amended 

1,, Hl, ,1rd of D m:clo r~ 

'.\11 1 \lvdi urc L1111 ill'J 
, 12-13. 111 rd Floor, 

l ) l-. hl ,1 lnd us lTia l !(state, Phase- lJI , 
1' \\' D •lhi - 11 0020 

1. We have review ed t he accompanying Statement of Unaudited Consol idated Financial Results of Poly 

Medicure Limited (" Paren t" ) and its subsidiaries (the parent and its subsidiaries together referred to 

as 'the gro up' ) and its share of the profit after tax of its associate for the quarter/ half year ended 30th 

September' 2019 (the "Statement") attached herewith , being submitted by the Parent pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

l{egu lauons 2015 as amend ed ( 'the Regulation ' ), read with SEBI Circular No. CIR/CFD/CMDl/ 44/2019 

dated March 29, 2019( 'the Circular'). Attention is drawn to the fact that the consolidated figures for 

t he co rrespond ing quarter and half year ended 30th September' 2018 as well as consolidated figures 

fo r net ca sh inflow for the period ended 30th September' 2018 as reported in these unaudited 

consolidated financial results have been approved by parent company's Board of Directors and have 

not been limit ed reviewed by us. 

2. !'his Statement , which is the responsibil ity of the Parent's Management and approved by the Parent 's 

13oard of Directors , has been prepared in accordance with the recognition and measurement 

pr incip les laid down in Indian Accounting Standards 34, (Ind AS 34) " Interim Financial Reporting" 

prescr ibed under section 133 of the Companies Act, 2013 as amended , read with relevant rules issued 

thereunder and other accounting principles generally accepted in India read with the Circular. Our 

responsibil ity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information performed by the lndepend ent Auditor of the 
[ 11 ti ty" issued by the Insti tute of Chartered Accountants of India. A review of interim financial 
inform ati on consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an aud it conducted in accordance with Standards on Aud iting and consequently does not enable 
us to obt ain assurance that we would become aware of all significant matters that might be identified 

in an audit . Accord ingly, we do not express an audit opinion . 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Boa rd of India under Regulation 33(8) of the Regulation, to the extent applicable. 

11. Tile Statement includes th e results of the entities mentioned in Annexure I to the statement. 

'i . w e did not review the financial results of 2 foreign subsidiaries, included in the consolidated 

un audited financia l results, whose financial results reflect total revenues of Rs . 1075 .14 lacs, Rs. 



20~8 .79 Lacs, total net profit/ (loss) of Rs 93.52 Lacs, Rs. 17.97 Lacs, for the quarter/ half year ended 

30 September' 2019, respectively ·as considered in the consolidated unaudited financial results. 

The consolidated unaudited financial results also includes the Group's share of profit after tax of Rs 
44 -28 Lacs, Rs. 82.00 Lacs, for the quarter/ half year ended 30 th September' 2019, respectively as 

considered in the Statement, in respect of one foreign associate, whose financial results have not 
been reviewed by us . 

These financial results are certified by the management of respective companies and our conclusion 

on the Statement in so far as it relates to the amounts and disclosures in respect of these subsidiaries 

and associate is based solely on the basis of financial statement as certified and procedures 

performed by us as stated in paragraph 3 above. Our conclusion on the statement is not modified in 
respect of above matter. 

6. Al l subsidiaries and associate are located outside India whose financial results and other financia I 

information have been prepared in accordance with accounting principles generally accepted in their 

respective countries and are management certified. The Parent's management has converted the 

financial results of such subsidiaries and associate located outside India from accounting principle 

generally accepted in their respective country to the accounting principles generally accepted in India . 

We have reviewed conversion adjustment made by the parent's management. Our conclusion in so 

far as it relates to balances and affairs of such subsidiaries and associate located outside India is based 

on the conversion adjustments prepared by the management of the Parent and reviewed by us. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the financial statements as certified by the management referred to 
paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with recognition and measurement principles laid 
in the aforesaid Indian Accounting Standard specified under Section 133 of Companies Act,2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation, 
read with ci rcular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

8. The figures for the financial year ended 31st March 2019 and for the corresponding period ended 30th 

June 2019 have been audited/ limited reviewed by predecessor auditor M/s Doogar and Associates 
Chartered Accountants and have expressed unmodified opinion on those financial statements. 

For M C Bhandari & Co. 

Chartered Accountants 

Firm's Registration number: 3030 

Rabindra Bhandari 

Partner 

Membership number: 097466 

UDIN: /ftl'/?-Y6b --4~-14-A..+t5 =9-R4-S 

Place: New Delhi 

Date: 9th November 2019 



r 
,\ 11 ,u•,tirr I: u~, or rntitir~ ronsolidatcd as 11t eptcmhcr 30, 20 I CJ 

1. 
., 

I ol ~ M i urc (Laiyang) o. Ltd.- hina - Wholl y owned Suhsidiary. 
1'01~ Medi urc BV - e1herlands (Consolidated) - Wholl y owned ubsidiary 
Ultra for Medical Products Co. (UMlC) - Egypt - As ociate 
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