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HNIs SWEAT OVER MARKET-LINKED DEBENTURES
Googly on capital gains
leaves experts stumped

SIDDHANT MISHRA
Mumbai, February 2

THE MARKETS CHEERED the
Budget announcement of not
to tinker with capital gains
tax, but a proposal to tax
income from market-linked
debentures (MLDs) as short-
term capital gains has come as
arude shock.

Given that they usually
carry a face value of ¥10 lakh,
MLDs are mostly subscribed to
by HNIs and family offices.
Returnsarelinked toa particu-
lar security or market index,
such as G-Secs or the Nifty. At
present,theseare taxed aslong-
term capital gains at 10%
without indexation — if held
foratleast 12 months.Theyare
also popularamong NBFCs.

MLDs differ from regular
non-convertible debentures or
NCDs,which comewith regular
interest payouts,asinvestors get
their returns only at maturity.

“Given that MLDs mostly
carry tenures of three years or
less,and part of the returns are
linked to market benchmark-
related risks thatare unlikely to
playout,iteffectivelyactslikea
fixed-income instrument,’said
AnujKapoor,MD and CEO (pri-
vate wealth group and venture
capital funds platform), JM
Financial.

For instance, say a company
issues MLDsata certain coupon
rate maturing in two years.
Here, the coupon will be paid
upon the condition that the
benchmarktowhichitislinked

DUAL EFFECT ON TAXATION

B At present, these
debentures are taxed as
long-term capital gains
at 10% without
indexation — if held for
at least 12 months.
These are also popular
among NBFCs

B Since most taxpayers
investing in such
debentures are HNIs,
they will be taxed at as
high as 39%, vis-a-vis
10.92% earlier. As a
result, post-tax returns
will fall drastically

does not fall beyond a level. If it
does, only the principal would
be returned with no interest.
Sebi regulations only allow
principal-protected MLDs to be
issued in India. A September

freebonds.

Agrees Shalibhadra Shah,
CFO of Motilal Oswal Financial
Services, saying since returns
will now be treated as short-
term capital gains, the tax

2011 notifi- would be
cationbythe » levied at the
regulator » ' D maximum
mandated marginal
issuers of 2023-24 rate%f 30%
such instru- (plus sur-
ments to havea minimumnet  charge and cess as applicable)
worth of X100 crore. on transfer or redemption.

Kapoor said MLDs are close
toa<15,000-crore market,and
majority of the investments
will unwind and shift to direct
bonds,debt AIFs,and othertax-

“Earlier, these debentures
yielded higher post-taxreturns
than FDs or debt MFs owing to
low tax incidence. However,
with the incidence of full tax

proposed, they maylose flavour
as post-tax returns will fall
drastically,’said Shah.

The FM, in the Budget, has
proposed an amendment to
the I-T Act, with the view that
tax benefits from such instru-
ments are being grossly
abused. Experts feel that
despite the objective to plug tax
leakages, such stringent
measures would lead to
MLDs losing their competitive
advantage.

“The proposed amendment
has a dual effect on taxation of
such gains. First, all such gains
will be taxed at normal rates.
Since most taxpayersinvesting
in MLDs are HNIs, they will be
taxed at as high as 39%, vis-a-
vis 10.92% earlier. Second,
indexation of the cost of acqui-
sitionwill not be available.This
would substantially increase
theamount of capital gainsand
reduce overall returns on
investment,” said Rahul
Charkha, partner, Economic
Laws Practice.

He pointed out that this
was disadvantageous to
investors who have already
invested in such MLDs. “For
the sake of clarity, it would be
prudent if the proposed tax
treatment is made applicable
to investments made after
April 1,2023, as against gains
arising afterthat date,”he said,
adding thatinvestorsagitated
by the amendment may seek
early redemption and rush to
withdraw their investments,
creating havoc in the market.

Equity benchmarks witness a mixed trend

PRESS TRUST OF INDIA
Mumbai, February 2

THE EQUITY MARKETS wit-
nessed mixed trends on Thurs-
day, with the Sensex climbing
over 224 points,while the NSE
Nifty dipped almost 6 pointsin
a see-saw session.

The Sensex advanced
224.16 pointsor0.38%to set-
tle at 59,932.24. During the
day, it hit a high of 60,007.67
andalowof59,215.62.

However, the broader NSE
Nifty dipped 5.90 points or
0.03% to end at 17,610.40,

weighed down by continuous
selling in Adani group stocks.
ITC jumped 4.74% to top
the Sensex gainers’ chart for
the second straight day. The
other major winners included
Indusind Bank, Hindustan
Unilever, Infosys, Wipro, HCL
Technologies, Tata Consul-
tancy Services and ICICI Bank.
However, NTPC, HDFC,
Titan, Tata Steel, Power Grid,
Bajaj Finance and HDFC Bank
were the prominent laggards.
Titan slipped 1.80% after
the Tata group firm reported a
9.78% decline in consolidated

net profitto X913 crore for the
December quarter, impacted
by higher expenses.

“Despite a growth-oriented
Budget, drop in crude prices
and upside in the global mar-
ket,the domestic marketis not
able to gain because of the
Adani saga having a ripple
impact on the investors.

“In addition, the premium
valuation of India continues to

weigh down the performance |

compared to other emerging
markets which are expecting
upside in the economy. The
global markets are positive in

Roc. Mo, 454/ 2022/H1
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assumption of beingin thelast
phase of the rate hikes,” said
Vinod Nair, head of research at
Geojit Financial Services.
World stocks advanced
after the US Fed increased the
interest rate by 25 bps on
expected lines but Fed Chair
Jerome Powell said a “disinfla-
tionary” process was under-
way, boosting expectations of
a pause in the rate hike cycle.

Life insurers to witness ECB raises rates by 50 bps
decline in high-ticket
non-par products sales

MITHUN DASGUPTA
Kolkata, February 2

THE LIFE INSURANCE indus-
tryislikely towitnessadropin
sales of high-ticket non-partic-
ipating products from April
following tax-related Budget
announcements.

Leading private sector life
insurers like HDFC Life Insur-
ance, ICICI Prudential Life
Insurance, SBI Life Insurance
and Max Life Insurance are
expected to take a hit as the
government proposes to tax
income from all non-ULIP
products i.e. par and non-patr,
where aggregate insurance
premium paid in a year
exceeds %5 lakh.

“While protection segment
will not be impacted (given that
proceeds come on death, and

HDFC Life is expected to be
impacted the most (non-par
savings and par contributed
31% and 26% of APE in
9MFY23) with guaranteed
non-par savings at 15%. For
ICICI Prudential Life, non-
linked savings (non par savings
and par) contributed 29% of
APE in 9MFY23. For SBI Life,
non par savings and par con-

tributed 229% and 5% of APE|

in 9MFY23.“Thus, the impact
on ICICI Prudential Life and
SBI Life is expected to be lower
— ICICI Prudential Life has
guaranteed non-par contribu-
tion of just 3%, while SBI Life
generally operates in lower
ticket sizes,” it added.

“This might not have been
the right timing for introduc-
ing this tax in my view. We are
just coming out of Covid. The

evenin ROP cases, insurance sector
there is no major HDEFC Life settled over
income after Insurance 360,000 crore of
deducting the ICICI Pru den'tial claims.The insur-
premiumsalready ance penetration

paid), we expect
non-par products

Life Insurance, SBI
Life Insurance and

is fairly low and
the insurance gap

tobeimpactedthe  Max Life Insurance is very high. Due
most, given the are expected to to the proposed
higher ticket take a hit taxation,  our
sizes,” JM Finan- company's new
cial Institutional Ty business top line
Securitiessaidina might be
note on Thursday. impacted by 10-129% because

According to ICICI Securi-
ties, tactical near-term impact
will likely be reduction in the
single premium category and
high sales of high-ticket non
parproductinremaining FY23
to avail of tax benefit which
goes away from April 1,2023.

“We have seen a structural
shift in government stance to
remove tax exemptions on
insurance...tax exemptions
were removed on insurance
returns for ULIPs with annual
ticket-size of more than
250,000 at an individual
level in FY22.And now, a simi-
lar thing has been done on
insurance returns for non-
ULIPs with annual ticket size
more than 500,000 at an
individual level.As such,death
benefits remain the only tax
exemption available now for
high ticket-size products,’
ICICI Securities said in a note.

According to JM Financial,

of the attractiveness of the
products.I believe in the long
run,theimpactwill godownor
it will normalise,” HDFC Life
Insurance MD & CEO Vibha
Padalkar told FE.

According to Tarun Chugh,
MD & CEO, Bajaj Allianz Life
Insurance,introduction of the
new tax is a bit of a'dampener’
fortheinsuranceindustryand
for increasing penetration of
insurance and household
financial savings in India.

Speaking on this specific
tax proposal, Prashant Tripa-
thy, CEO & MD, Max Life, said,
“Max Life hasawell-diversified
mix across products and cus-
tomer segments,and our share
of business from customers
with the impacted non-unit-
linked policies with annual
premium of above ¥5,00,000
is approximately ~9% of indi-
vidual APE for 9MFY23 and
was ~6% for FY22”

THE EUROPEAN CENTRAL
Bank raised interest rates by
0.5% on Thursday and explic-
itly signalled at least one more
hike of the same magnitude
next month, reaffirming it
would stay the course in the
fightagainst high inflation. But
financial marketsimmediately
interpreted the move as sug-
gesting the tightening cycle
might in fact end soon - just as
they had done on Wednesday
after US Federal Reserve chief
Jerome Powell said there were

BOE ups rates by 50 bps

The Bank of England sig-
nalled the tide was turning in
itsbattleagainsthigh inflation
afterit raised interest rates on
Thursdayfor the 10th meeting
in a row, prompting investors
toprepare forthe end of itsrun
of higher borrowing costs.The
BoE’sinterest rate setters voted
7-2topushbankrate to 4.0%,
its highest since 2008, from
3.5%. The BoE is trying to
smother the risks from an
inflation rate thatiswayabove

signs inflation was easing. its target. —REUTERS
’, I T Y TN |
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Statement of Financial Results For the Quarter and Nine Months ended
December 31, 2022

[T in Lakhs)

5L .
I
Mo Particulars | 2097

Quearter ended [
- ] 1
|December 31, December 31, | December 31, | December 31,

Mine Menths ended

FiiFy | | FLIFPS 2021

I
1. | Tatal Income from |
-:Jperat-:-ns

2. |Met Pluflt L |:--.-.'-"' W Eh
| peried -.I:-EF-:-re tax,
|F:‘Er"'|tn. nal and/or
E:r.ran:-rdnar} i:E'T'-E',I
3. N['t Prafit | {Loss) -'ur"hr'
-perm-:l befare tax | ‘after
| Exceptinnal andjfar
| Extraardinary ibems)
4. | Met Profit f [Less) For the |
| perind after tam (afoer
| Exceptional and/or
| Extraordinary ikems)
5. |Total Comprehansive
| Irccame For the peried
| [Camparising Profit f (Loss)
:fn' the perind (after bax)
| ared Cther Compeehensive|
{Imcome (after tas-;]]
6 E'ql.llnI Share Capltal |
7 | 5|r:,.rrl.u:5 |_r_~r:|; urllr-g T
[Revaluation Reserve) a5

Esl'n:'.m in-the Audited
|Balamce Sheet of the

| previous year |

B | |Earnings per Share (EPS)
{1, Basic [T} 1.50
:E‘. Dbk () 1.50

108,162

38,914

38,914

20,5149

az2z

| Unaudited | Unaudited

195450 |

|_Unaudited | Unaudited |
20,787 | z.ga,u1'r| 1,699,457

|
4,504]

1.05474 (72,3800

4, 504] 1.05474 (72.380)

(1.333) o042 {54,111}

172831 185450 n72Ed

124671 23212 124,671

(0,20}
{0.20) |

435
435

EREY
13.13)

Mobes:

1. Thee shewe resulbs were reviewed by the Sodit Commitbes and thereafter approved pnd
tzken on recond by the Board of Direckars at their meeting held on Februany 02, 2023

&, The Limited Review under Regulation 33 of the SEBI (Listing Obligations and
Dischosure Requirements) Regulatiens, 2015 has been carried out by the Skakubory
Auditors. &n ungualified report has been issued by them thereon

3, The infgrmation refabed bo the total comprehensive income and other comprehensive
income has nek been furnished as IMD AS i not yat made applicable to the Bank.

4. The Bank has Followed the same significant accounting policies in the preparation
of these Financial resulls as those Followed in the annual Fnancial statements For the

year ended March 31, 2022,

5. The abova is an extract of the detailed Format of annuwal financial results Filed with
the skock exchanges wnder Regulation 33 of the SEBI [Listing Obligations and
Dischosure Requirements} Regulations, 2015, The full format of the Financal results
far the quartes and nine monkths ended December 31, 2022 is available on Ehe
Stock Exchanges websites wwwinssindia.com and wwwibseindla.com and also on

the Bank's website at wwwujjivansibiin

Place: Bengalury
Dabe: Feoruary 0, 2023

Far ardd on behall of Baard of Directars of
UJInaN SMALL FIMAMCE BAMNE LIMITED
sy
ItEira Davis
Managing Director and CEQ
DM DEAA 2816

¥

DEEPAK FERTILISERS
AND PETROCHEMICALS
CORPORATION LIMITED

CIN: L24121MH1979PLC021360

Regd. & Corporate Office: Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036. Website: www.dfpcl.com
Investor Relations Contact: investorgrievance@dfpcl.com, Tel: +91-20-6645 8094

(Amounts in T Lakhs unless otherwise stated)

3 S e O e Bl mwtig STAZ20A3. ML AL 0 AN EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022
? | Last date and tima for downdoading bid documants 14.03.2023 upto 3.0 PM
3 | Last date snd tirme for submission of bid documsat, inclsling online subsmission 14.03.2023 uple 3.00 PM Consolidated
4 | Date and time of opening of the Technical Bid 14.03.2023 at 3.30 PM
5 In tha evant of specified date for submission of bids |5 declensd as @ hollday, bids wil be ra-:s-'-:;d and oparad on the naxl Sr. Particulars Quarter Ended Nine Months Ended Quarter Ended
working day & tha zame time and venus. BAMy Changas | Modifications in tis bandar will be published inths abowe website oniy.
DRI 717 TENDERIZ02) e e ey Commissioner, Parambudi Municipaiity No. 31 December 2022 | 31 December 2022 | 31 December 2021
(Unaudited) (Unaudited) {(Unaudited)
S H KELKAR AND COMPANY LIMITED 1 | Total income from operations {net) 275,476 850,515 195,570
Keva CIN : LT4999MH1955PLC009593
_ £ . :
Regd. Office - Devkaran Mansion, 36 Mangaldas Road, Mumbai - 400002 India 2 g:'ttr:;? &'.tnfaiqus‘:rf'n 1;[” e greriod \Hufans lx Exbeglionsd and or 38,357 145,505 26,709
Website : www.keva.co.in, E - mall © investorsi@lkeva.coin , Tel No. +91 22 21649163, Fax No @ +91 22 21649766 IREY )
Extract of Consolidated Audited Financial Results for the Quarter and Nine months ended December 31, 2022 Net Profit / (Loss) for the period before tax (after Exceptional and/or
¥ in Crores 4 Extraordinary items) 38,357 145,505 26,709
‘iu,;:ﬁr Tnfil;;r E:z::.:r Hln:nn.?:gths "'"::JBTM “:?E:j 4 | NetProfit/ (Loss) for the period after tax (after Exceptional and/or 95 996 96 351 18 061
Particulars 31 December 30 September| 31 Decemnber| 31 December | 31 December | 31 March Extraordinary items) ! ! !
2022 2022 | 202 2022 2021 2022 , ; —
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited . Total Comprehensive Income for the period [Comprising Profit/{Loss) 25 912 95 504 16.825
| Total Income from Operations 366,43 422090 | 40355 | 122458 [1.2244 158170 for the period (after tax) and Other Comprehensive Income (after tax)] ' ' !
| Mt Profit f [Loss) far the pariod (before Tax, ] )
| Excaptional andior Extraordinary items) 18.90 34 88 4311 BADS | 10107 | 14422 6 | Equity Share Capital (Face value of 310/- per share) 12,624 12,624 12,059
|"""°'JL Profit/ {Loss] for the '-”'E['”'j before tax H . ) o ; > | Reserves (excluding Revaluation Reserve) as shown in the Audited g 376,363 .
(after Exceplional andlor Exiraordinary tems} 18.90 35.15 3.1 85.55 4B 132.26 Balance Sheet of the previous year .
- |Nel Prafit / (Loss) for the period after tax
raﬂpr Excaptional andlor Extraordinary items) 1336 25.23 32,30 f1.63 135.81 149.42 Earnings Per Share (of ¥10/- each) (¥} {for continuing and
| Total Comprehensive Income for the period discontinued operations) -
| [Comprsing Profit / {Loss) for the penod (afier tax) 8 Basic : 19.76 77.61 15.28
and Dther Comprehensive income [after tax)] 10.08 16.04 29.06 47 78 132,80 143.07 Diluted 19.76 77.61 14.76
'Equnf.-' Share Capital 136.42 138 .42 141,32 138.42 141.32 138.42 - . - -
| Reserve excluding Revakuation Reserves as
 per balance sheel of previous accounting year B74.88 THE ADDITIONAL INFORMATION ON STANDALONE FINANCIAL RESULTS IS AS BELOW
|Eamings Per Shara (of Rs. 10:- each)
| {for continuing and discontinued operations) - Quarter Ended Nine Months Ended Quarter Ended
[BEEiE' 0.5% 1.60 £33 .35 .56 10.61 Sr. Particulars 31 December 2022 | 31 December 2022 | 31 December 2021
{ Diluted: 0.96 1.80 2,35 4.35 8.86 10.81 No. : - -
Notes: {(Unaudited) {(Unaudited) (Unaudited)
1 Keynumbers of standalone financial results % in Crores 5
- F TR I R ey ey B s 1 Total Income from Operations (Net) 51,283 174,518 52,442
ended ended | ended ended ended ended
Particulars 31 Decamber|30 September| 31 December| 31 Decamber | 31 December | 31 March Net Profit / (Loss) before Taxes 6,259 28,600 7,774
2022 2022 |2 2022 2021 2022 i
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited i | MetPRoit{{ose) aller takig %512 21494 =00
| Total income from operations 218.48 229.78 | 22037 G58.38 50286 B819.58 Notes:
E Profit before Tax £3.34 G.95 £4.56 o4 .64 45.56 G610 i
| Profit affer Tax 16.10 2 66 18.22 37.18 33.81 4249 1. The above is an extract of the detailed format of financial results filed with the stock exchanges under regulation 33 of the SEBI (Listing Obligations and
2 The above consobdated financials results of 5 H Kelkar and Company Limited, s subsidiaries {collectively referred (o as the Group') Disclosure Requirements) Regulations, 2015 for the quarter and nine months ended 31st December, 2022. The full format of the financial results are
and its Joint venture were reviewed by the Audit Commitlee at its meating held an February 02, 2023 and subsequently approved by available on the stock exchange websites (www.bseindia.com and www.nseindia.com) and on the Company’'s website (www.dfpcl.com).
the: Board of Directors of 5 H Kedkar and Company Limited (“the Cormpany’} at s meeting held on February 02, 2023, The statutory _ o _ .
auditors of the Company have reviewed the above results for the quarter and nine months ended December 31, 2022 pursuant io 2. Previous period's figures have been reclassified / regrouped wherever necessary (refer the full financial results).
Regutation 33 of the Securiies and Exchange Board of India (Listing Obligations and Disclosure Requiraments) Regulations, 2015 3. The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held on
{hereinafter reforred to as "the Listing Regulations, 2015"). The above resuliz are filod with the Stock Exchanges and are availabla on 1% February, 2023 and 2 February, 2023,
Group wabsite aww keva.coin,
3 Theaboveis an extract of the dedailed format of the Standalone and Consolidated Financial Results for the quarter and nine manths scan Here
ended December 31, 2022 filed with the Stock Exchanges under Regulation 33 of the Listing Regulations, 2015. The full format of the For and on behalf of the Board of Directors of
Standalone and Consolidated Financial Results for the guarter and nine months ended December 31, 2022 are available on the Stock Deepak Fertilisers And Petrochemicals Corporation Limited
Exchange websiies (www.nseindia.com and www. bseindia.com) and Company's website - www Keva.coin
4 Basic and Diluted earning per share for the quarter and nine months ended December 31, 2022 is adjusted for the effect of treasury S C MEHTA
shares held by the Company. Place: Pune Chairman and Managing Director
For 5 H Kelkar and Company Limist;? Date: 02-02-2023 DIN: 00128204
Place : Mumbal Rahit Saraog Founded in 1979, Deepak Fertilisers and Petrochemicals Corporation Limited (DFPCL) is India's leading producer of Fertilisers and Industrial Chemicals
Date : 02 February, 2023 Company Secretary

financi“.ep'.in .. . .'. . .. .
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CHOKSI §> CHOKSI IMAGING LIMITED

é
rSTaTe gegdter 2 TS STTATITT St Tat CIN: L24204MH1992PLC388063
‘qﬁlaa W }Qﬂ?{ 8 & 8 Regd.off:4th Floor, C-wing,Classique Centre,Mahal Indl.Estate, Off Mahakali Caves Road, Andheri(E) Mumbai-400 093. INDIA
a¥fg dBur Imor gt ﬁ?ﬂ?ﬂ?vr TG BT AGd Boil 3. Tel.(022-42287555, Fax: 022-42287588, Email : maging@choksiworld.com, Website: ww.choksiworld.com.
ggoraaraien e Suar, ¥ g owd | 0 SUe IR, &R aste fAey ofter Tgorat &t FHt2riaR | STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEWER, 2072
! ¢ v in lacs
ag@m?ﬂ' Wﬁﬂ?ﬂw ﬂ'fé‘]aﬂ' STaRGed Q%QFI-& % Jﬂ% Cl uaﬁ a?n dTgetdl. 311;'@% m %Qm Quarter ended Nine months ended | Year ended
T STSEPIT B deie A ey | B0 e e i il ST 3“2 foroom e Trsaeg Urae ] el e | e | Gt
TB! UdeT. SEAAATATT TN ATGD It Faadt du ga 2 3imed, ST 3 3_““ 3 am;:il Total income from operations net) 64.45| 4550  58.00( 109.95| 185.86 24642
E‘I’Fﬂ. Gﬂ '@T{ Q-E-IQG!, faa_tl'FI'aSTI afrfaT Eﬁsﬂ"@& ScATGaA™T gza’a']’ aﬁﬂ Net Profit / (Loss) from Ordinary Activities
3ToTEt 1235% UBhI0T STI% 313i|62E| CIT%‘!T-H?-T% - v before Tax (13.33)| (34.37)| (20.80)| (47.70)| (32.38) (48.10)
aﬂ_fa-a_s W@H tﬁ%ﬂﬁ 3ﬂ% =TT 3T Q%Qmﬂ JTATREIAT wa& 3Cq|3a STCgdT aﬂﬂ%@qﬂ 3ﬂé? ﬁm—d Net Profit/ (Loss) for the period after tax
fawa. aud, = afesil dust 3Med. AW 3G A  Ad ‘%ﬂﬁfﬁ?ﬁéﬂ?ﬁéﬂgﬁ"ﬂme for e perod (1245)| (3940)  (1971)| (51.85)| (28.53)] (42.30)
STeTmlcigD ?_I%”EE'EE' oA At Soredta HRAT OoR fFero=an Aafa AaaT TARIA T NEIIGUATA T ATHTT | |(Comprenensive Proitfor the period (after tax)
aﬁ'{ Fﬁg‘UTﬁ' 3 q‘|‘ﬁg—q_—(~|‘|?ﬁﬁ 3-]'|'f§fa; 31T and Other Comprehensive Income (after tax) (2.83) (0.07) (0.07) (2.90) 0.20)|  (3.86)
SUGHUS TH 3R, ST AT JATA2M AT TGV o eqiy Sare Caal 30| 39| 30| 30| 30| 390
3Teid TWRIS 31T 3MTfOr =1 31 A SlaTBIe =T MSASAT ISR BUATT ;q-rg% AGA STl 31T, FYom | [Reserves as shown in the Audited Balance sheet
f the Previous year 1209.23
GO JMURET WESATd OVt A 3Med. | Reowdt fAufa a2, ¥ wiema o, o IS BoATAT SO T | |garing per srare (95)
GEraaTaiEl SIvrdrel e FAdN, T AR | et w@age @1 A BRIGT  TEUS ueftega ||
! ! items)(of Rs.10/- eacl
GICERCINIECIN VhGT ﬁ{a sﬂﬁ g\é:f SQTVITJ:& B0 faadsd AT ega. tﬁgaﬁﬁﬁ% 3MegTeT fRoUTRT fosgdas 3MTfor ||(a) Basic and diluted EPS before Extraordinary
. o . . - items for the period and for the previous year
agamam'l?ﬂ STSTBIC BJT D STUNA gt TR afSei=lt 3iidcrss fdbRAet URa Ba.  Ier-wfls gadse. I e dold®! T (not be annualised) 032 @on| ©sn] @133  ©73)| (.09
) ] - - Earning Per Share (EPS)
dder & FHlaaneia AGeR drucad! BHOR ssﬂﬁaﬁm“ra aredfapft 3rr3far JaISTBddr 3o mrzﬁ?"l Wa aza ;;”a d HGd DATT | e evraordinary tems)
r a-rqm% ThIdd mmu:j% TTIodT  SIAJATRKATAT o a%asra TH AT Td .alaﬂ Vb 3GIa29T | (of Rs.10/- each)
feg qreraaTs TG A8 a‘fET 3req a1 Jﬁ RN AR 2000 TRAENT GRS Feam  TEoTSt SHEY SmHvEAT TBIITOTHED ot wger, sy || Hase e duied 8 ater Exaordnay
PRUT  ICTATATHIAT  ATS[TATAATeld e ' items for the period and for the
. SOt IR 111%:]' Tqﬁ;na‘} Faa ot FTOITIATS ™ T previous year
fAoara, sreft it ushl e @dt. smar aaeft : 8 : (not be annualised) )| ol osy| 03] 0w o

3mret, fdosft gaeam o AR 00 g1 3ifds
HHAR BRI 3Ted SATT 0% HgATaT AHTIT
3R, ST BU=Tt BrieTHaT Tt aTaei! 3Mmg .

FAt o1, IS AT T HH! FRUATA AGA AR
FTeft Iraeder  amESten oAl SeargaTdt
BRIAE BRC QWA SHT F.AT G

Notes:

1) The above is as an extract of the detailed format of Financial Results for Quarter and Nine month ended 31st December, 2022 filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of quarterly and nine month results are available on the Stock Exchange website (www.bseindia.com) and on the

HISTI BIAAT Gl DT A TR THAA
3t anfor faiarat sl e woA T
GIC 2TTIT AT BISRAAT 2AETOTIOT T

ﬁ(_‘ﬁ]T : = Company's website (www.choksiworld.com).
a1 AT ITATATd AgGd TTHTAT 3MTPH g TTAHTITAR a@‘ o TADPRIcHD NP . ) )
HT@ EET@?FJT a?n. " %% %3 '3“% Eﬁ ar SiTHT 3 A ¢ 2) The Above unaudited financial results for the quarter and nine month ended 31st December, 2022 were reviewed by the Audit
- 3 553 Iél ReIEY |%§3€3 ddlg BIOTRT ST 1°GR) At sl IE’UTgr Iﬁ@ﬁ% aT- qﬁU'mifsilTaT 311% ,fa{a’ snté’raﬁwarrgasm, AT committee and approved by the Board of Directors at their meeting held on 2nd February, 2023.
= v . . 3) The Company operates in a single reportable operating segment hence there is no separate reportable segment as per Ind AS 108."
275G TR JATTOT BT IRIT Bioret Betd g | e aeemn Taer. Yofteren 73, Mol wrfen Aot o0 SeaTqatieTg edie & oradt 3t e | Operating Segments”
Grnil 3ﬂﬁ(—-ﬂ mﬁ ﬁ' 3ﬂ:ﬁ'_ goT m l:hgaz ﬁéﬂﬁ%&ﬁﬁ'&@' ﬁ'ﬂ'ﬂ?ﬂ 31T HTIWT RTI% T-ITBIT-I% 4) The Unaudited Financial Results for the quarter and nine month ended 31st December, 2022 have been prepared in accordance

with Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act ,2013 read with relevant rules
thereunder andin terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)Regulation, 2015.

For Choksi Imaging Limited

afdrdldta  sTevwlene  uifdrasag AR
S/ gIGId 3R, UenaRAfter giferd omge

IMAHTT Sd-
s Jay Choi
ST AT Il'fs'lﬁ?l' SISThIT RATeTT, ATt m T‘ﬁT{ 21 SR MRAER e Al rasfvae A s, Place: Mumbai Wholetime Director
MRt BT FoTT PRIET UTfRS. IfAutd | WeaTeel Uoaeairy | o A s w4, Date: 2 February, 2023 (DIN 07151509)
) . X ). <1 i O SREF AT weC F.303, I T,
% BrorcATé GERIaTdt deacAR a1 et | egfeen wdETat i L e e, e v, AJEL LIMITED
hI-39. &8l. 9I. Tel., TH. . XIS, IR,
GW'IEGT& e Reet HTF&;, Flilé' STcHAETA ﬁa‘g Sifderelt (u) W e / weles Hsrs Sie. Regd. Office: 106, Link PlazaCommercial Complex, New Link Road, Oshiwara, Jogeshwari (West), Mumbai-400102
: Bl Tesiaeia aamdmTha faerer
AfRT T FI (AT, AT WIS 3G 8. . ¥ AT 30, = 205 3 200 saczma| | RESULTS FOR THE QUARTER ENDED 31/12/2022 STANDALONE CONSOLIDATED
ome. afe wfrdla 3avard amen T Aie N 'Qﬁm e o e o v || | Partiulars Quarter)  Quarter|  Year|  Quarer)  Quarter) - Year
AT 75T SOATHTS THAR SRATATT TBE | o il %.39%/2023 9 R 39/0/ 2033 36N Ended| Ended) =~ Ended) ~ Ended) ~~ Ended| =~ Ended
e dffmer AdRden  [ARed e, _ No. 31122022 31.12.2021| 31.03.2022| 31.12.2022| 31.12.2021 | 31.03.2022
FAT. Iawa A A Ft urfdwarrdia 097 & o= 0 TR I PORIE R or e (Unaudited) | (Unaudited)|  (Audited) | (Unaudited) | (Unaudited) | (Audited)
. w K RI0T, I, <[l dRYI, IRR, Gﬂ?lmdﬂ'\’, bPREH
AAR  SAdTE  Geradraied AR | Gaem arr Sgfar [T, g e, e g B Total income from operations 67.75 5543  219.11 16257  106.12|  414.65
IR 1 A=Y PBIVIEl HBRAN b el ael ) N
3me. ama@ UTfbTdlel IAIBR 3MMfor o5 3 e dt Raeatt |swert, s, qemn, pard g w| |2 | Net Profit/ (Loss) for the period (Before Tax, (10.62) (1.65)  (19.72) (5.84) 1.29 (7.72)
W%ﬁ&ﬁ' Wﬁ m?ﬂ(_"l' 9 e, RuErR, S (1) a1 veeR R A Exceptional and/or Extraordinary items)
3}5& 3 , 9T TSTERIT  3IRRY W SiRig SICURE 94 fREwT=aT S SHrIRTAINE - :
.. SR PR SR i 3. | Net Profit / (Loss) for the period before tax (after (10.62) (1.65) (8.61) (5.84) 1.29 7.80
ATHT STefadT aﬂﬁ' HATY 7‘|T@ ﬁé’f HATHTT mTast fas iagmwawmawlaﬁg%mq@;aw\_ﬁ Exceptional and/or Extraordinary items)
HRATATSaeT g—s@ 3med. 3iYfd TR BT o AR AR A a?;ma;awawwmwangm 4. | Net Profit / (Loss) for the period after tax (after (10.62) (1.65) (6.93) (5.84) 1.29 9.48
~ : IS T &/ - Exceptional and/or Extraordinary items)
g\Uia: G5 aélulamél dhA™ WIH | e i
Qﬂ' s:lltvélldvlﬂ HHsIo1. R : 03032023 q;:a:qu:ug:\;: 5. | Total Comprehensive Income for the period (10.62) (1.65) 36.80 (5.84) 1.29 53.21
Gﬂ'gm BRI BT TR Q?fgﬁ Eldrd SRR ~ [Comprising Profit/ (Loss) for the period (after tax)
STI'BT 31t E@?Tﬁﬂ' @T&:IT HATHT M\Idaic'll'd Wﬂﬂ?ﬁ ]%q‘[?«laﬁn ERGI and Other Comprehensive Income (after tax)]
ﬂ ﬁ a % 3.”% ﬁ am E@l W@' ﬁm gam RN e 6. | Paid-Up Equity Share Capital 1,165.00 1,165.00| 1,165.00 1,165.00 1,165.00 | 1,165.00
’ §aa . 3 ™ e HTH FHol A &, AEh Face Value of the Share is Rs.10/- each)
mm a-aﬁ-qaﬁ- el ('llqAJl\‘l DA [eITd aﬁ\aﬂ, ATSAT T (
é|33 H'a?l', ol AtaeaT Nferd srfor ?ﬂ&ﬂ & iz 7 . 20, TB FITAT, ATHG IR - €O 7. | Reserves (excluding Revaluation Reserves as - - - - - -
aﬁ. T 3m TeTogTa aa. quT T fasen Sem. T RAAT | . over, (aniferer &), “overtT BTwET shown in the balance sheet of previous year)
: Tadt sHed forpomr oMk [femrE H . A A, A 8. | Eamings Per sh -
ﬂﬂ N s N - TS ) M . ings Per share (of Rs. 10/- each)
m aiddl. gclefoled] hoeddi & 21@'9‘; T IRt Ra=m [feRTn (?T);:?*ﬂz TR, A ‘ﬁff (for continuing and discontinued operations)
gt 3rAd. AT SR &1 GO BT | s B et anfer ;tﬁ?@"g“ e e (), Basic -0.09 -0.01 0.32 -0.05 0.01 0.46
N . . d93, - qTeTe?, 39 ﬁﬁi%ﬁ AL i .
B B@_AHBd A1ME, § ABIT B, 2THd Alfe. JU S O S I D ¢ e Diluted : -0.09 -0.01 0.32 -0.05 0.01 0.46
AT GEraaTd &8 B0 € Bt §F® | Rt fant il |F )T F (HUE)E | Note
RGI ;ﬂﬁ- aa- a-a- 3@- UbR gsdd AT, a W iﬁﬁiﬂ 53?-!169[ ; _%_Eozé_/j;?/;o;;awg 1) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33
. 1?& . Tﬁaﬂ%a S mare B ’ sﬁ‘ _m_”_[ ofthe SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results
HAgHAG 3 fSretiet] EE'I% TYIS Bordl % AT fAas wvaa st 3. :I‘Laa"fa«f%m;ﬁ{(HUF)m%;r 3;;;[ are available on the websites of the Stock Exchange(s) and the listed entity. (URL of the filings).
- . “[hd e B S o
3l G!'&‘I Il verdtata tﬁﬁ THot :ﬂﬁ a9 1) EEIREIE] e TIRTETT ofF . AT S 2) The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting
ARSI 3fer smaneft wgef swwarndt | R i e %Té;m N A 3) Eo“mets' Shalubed(jlsc::stGd bfi'm eaniofafozfnotte(.j_ the Statement of Profit and Loss i d ith Ind-AS Rules /AS Rul
. A 7 & . AR~~~ 2005, xceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind- ules ules,
T & IS ATORIAT g ¥ Aeftet qrea | O e A e (OO S whicheveris applicable. By Order of the Board
I, T U AT w TR amy. | T A PN T s i i gt st e For AJEL LIMITED
fAuieht et HUF) 2 fx. il R
HRATIT ST @’ T, 90T HRAT=AT a 3{%3; %vmﬁ%;@f:mg%o%é;éx ;TTETH Place : Mumbai Srinivasa Reddy Arikatla
URISITAT QRUIR =11fg, 3i2ft Qefter sifds worett wé : é_a 25 ST . eI = . 3o 21 PR o g g Dated : 31.01.2023 Managing Director
o T S1.2MTeTHTS e AT I M AT S F2 Ha4H o N
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