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To, Regs®” 15014001 Pt
General Manager, The Manager,
Listing Department, Listing & Compliance Department
BSE Limited, The National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 001 Bandra East, Mumbai - 400051
Company code: 533333 Company code: FCL
Dear Sir/Madam,

Subject:- Outcome of Board Meeting
Ref.: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 14" May 2019, the board
inter-alia, have approved and adopted Audited Financial Results (Standalone and Consolidated) of the
Company and the Auditors Report for the Fourth Quarter and Financial Year ended on 31* March, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find attached herewith the following:

(i) Audited Financial Results (Standalone and Consolidated) for the Fourth Quarter and Financial Year
ended on 31* March, 2019 and declaration on Un-modified opinion on Auditors Report;

(ii) Auditors Report on the Audited Financial Results (Standalone and Consolidated).

Further in compliance to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is further informed that at the said Board Meeting the Board has recommended a
dividend of Rs. 0.10 per Equity Share of Face Value Rs. 2 each, which amounts to Rs. 111.30/- Lakhs
and Dividend Distribution Tax of Rs. 134.28 Lakhs for the financial year 2018-19.

The aforesaid results and dividend have been approved by the Board of Directors of the Company at their
meeting held today, which commenced at 6.00 p.m and concluded at 11.15 p.m.

HIGHLIGHT OF CONSOLIDATED RESULTS:

Consolidated Year 19 (Y-0-Y)

1. The Revenue from Operations of the Company has increased to Rs. 18,232.73 Lakhs from Rs.
14,292.68 Lakhs. The Revenue registered a growth of 27.57 %

2. The Operating profit after tax of the Company has increased to Rs. 2338.44 Lakhs from Rs.
1879.49 Lakhs. The Operating profit after tax registered a growth of 24.42 %

Consolidated Q4-19-0-Q4-18

1. The Revenue from operation of the Company has increased to Rs. 5,026.30 Lakhs from Rs.
4,022.61 Lakhs in Quarter ended 31* March, 2018. The Revenue registered a growth of 24.93 %

2. The Profit After Tax has Increased to Rs. 651.29 Lacs from 273.72 Lacs. The Profit After Tax
registered a growth of 137.94 %
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3. The Operating profit after tax of the Company has increased to Rs. 528.36 Lakhs from Rs.467.81
Lakhs in Quarter ended 31 March, 2018. The Operating profit after tax registered a growth of
12.88 %

HIGHLIGHT OF STANDALONE RESULTS:

Standalone Year 19 (Y-0-Y)

1. The Revenue from Operation of the Company has increased to Rs. 11,263.63 Lakhs from Rs.
9,187.63 Lakhs. The Revenue registered a growth of 22.60 %

2. The Operating profit after tax of the Company has increased to Rs. 1665.23 Lakhs from Rs,
1372.92 Lakhs. The Operating profit after tax registered a growth of 21.29 %
Standalone Q4-19-0-Q4-18

1. The Revenue from operation of the Company has increased to Rs. 3,236.03 Lakhs from Rs.
2,426.16 Lakhs in Quarter ended 31° March, 2018. The Revenue registered a growth of 33.38 %

2. The Profit After Tax has Increased to Rs. 549.72 Lacs from 357.52 Lacs. The Profit After Tax
registered a growth of 53.76%

3. The Operating profit after tax of the Company has increased to Rs. 444.44 Lakhs from Rs.286.82
Lakhs in Quarter ended 31 March, 2018. The Operating profit after tax registered a growth of
54.95 %

Kindly oblige and take the same on your records.

Thanking you,

Yours faithfully,

FOR FINEOTEX CHEMICAL LIMITED

g«\i\wy

Surendra Tibrewala

Chairman & Managing Director
DIN: 00218394

Encl.: As above
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INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors
Fineotex Chemical Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Fineotex
Chemical Limited ("the Company"),for the yvear ended March 31,2019("the Statement),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5.2016.

13

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related standalone Ind AS financial
statements which has been prepared in accordance with the Indian Accountng Standards
prescrbed under Section 133 of the Companies Act, 2013 read with relevant rules 1ssued
thereunder (Ind AS') and other accounting prnciples generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such standalone
financial statements.

3. We conducted our audir in accordance with the Standards on Auditing 1ssued by the Instirute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement 1s free from material misstatement.

An audit involves performing procedures to obrain audit evidence abour the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant o the Company's preparanion and fair presentation of the Statement in order to
design audit procedures that are approprate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
mcludes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to
us, the Smtement:

i. s presented in accordance with the requirements of Regulation 33 of the SEBI(Listung
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

i give a true and fair view in conformity with the aforesaid Indian Accounting Sl
and other accounting principles generally accepted in India of the ner proffgh
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comprehensive income arid other financial information of the Company for the year
ended March 31, 2019.

The Statement includes the results for the quarter ended March 31, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited

review by us.

wn

ForUKG & Associates
Chartered Accountants
Firm Reg. No.: 123393W

ak KeDedhia
Partner
Membership No. 101769

Mumbai, 14" May, 2019

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India.
Tel: +91 22 2412 9600 « Fax: +91 22 2410 0362 * E-mail: info@ukgala.com
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INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors
Fineotex Chemical Limited

1. We have audited the accompanying Statement of consolidared financial results of Fineotex
Chemical Limited {"the Company™) and its subsidiaries (the Company and its subsidiaries
together referred to as "the Group") for the year ended March 31, 2019("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5,2016.

1

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related consolidated financial statements
'l'rr]'lil:l'.l I.lﬂs- h‘:m Fmi]a[ﬂd i.l'.l. :lECUIdﬂIICﬁ “"ith t}ll‘." Iﬂ.diﬂ.ﬂ ACC(‘.’U!'II’J‘I'IE Smﬂdal_‘dﬁ I}r'E’SCIi.bEd
under Section 133 of the Companies Act, 2013, read with relevant rules issued there under
("Ind AS") and other accounting principles generally accepted in India. Our responsibility is
to express an opinion on the Statement based on our audit of such consolidated financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.An audit involves performing procedures to
obtain audit evidence about the amounts and the disclosures in the Statement. The
procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company's preparation
and fair presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 5 below, is sufficient and
appropriate to provide a basis for our audit opinion. '

4. We did not audit the financial statements of 6 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 596442 lakhs as at
March 31, 2019, total revenues of Rs. 10,213.03 lakhs, total net profit after tax of Rs. 1,288.24
lakhs for the vear ended on that date, as considered in the consolidated financial results,
whose financial statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiariesis based solely on the reports of
auditors,

g e
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Our opinion on the Statement is not modified in respect of the above mattets with respect to
our reliance on the work done and the reports of the other audirors

5. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements of subsidiaries referred to in paragraph 5 below, the Statement: :

a. Includes the results of the following entities;
* Manya Steels Private Limited
s Fineotex Specialities FZE
s  Fineotex Malaysia Limited
* BT Chemicals SDN. BHD
¢ BT Biotex SDN. BHD
¢ Rovatex SDN. BHD

b. Is presented in accordance with the requirements of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modifiedby Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, total
comprehensive income and other financial information of the Group for the year ended
March 31, 2019,

6. The Statement includes the results for the quarter ended March 31, 2019 being the balancing
figure berween audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial yearwhich were subject to limited
review by us.

ForUKG & Associates
Chartered Accountants
Firm Reg. No.: 123393W

Membership No. 101769

Mumbai, 14" May, 2019
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Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations

and Disclosure Requirement ) Regulations, 2015

I, Sanjay Tibrewala, Chief Financial Officer of Fineotex Chemical Limited having its registered office at 42,
43 Manorama Chambers, S.V Road, Bandra West, Mumbai- 400050, hereby declare that UKG &
Associates (FRN: 123393W), Statutory Auditors of the Company, have issued an Audit Report with
Unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the
quarter and year ended March 31, 2019.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended and Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016.

Kindly take this declaration on record.

Thanking you,

Sincerely Yours
For Fineotex Chemical Limi

-Sanjay Tibre

Chief Financial Officer

Date: 14™ May, 2019
Place: Mumbai

FINEOTEX CHEMICAL LIMITED
49 2 47 Mannarama Chambare © V Road Bandra (West) Mumbai - 400 050. India.Phone : (+91-22) 26559174 /75/76 77



