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Ref. No.: NIACL/CMD_BoardSectt/2022-23 03rd June, 2022
To,
The Manager The Manager
Listing Department Listing Department
BSE Limited The National Stock Exchange of India Ltd.
PhirozeJegjeebhoy Tower Exchange Plaza, St floor, Plot C/ 1,
Dalal Street G Block, Bandra-Kurla Complex
Mumbai 400 001 Mumbai 400 051

Scrip Code: (BSE - 540769 /NSE - NIACL)

Dcar Sir/Madam,

Sub: Extract of Notice of postal ballot and intimation of completion of
dispatch published in Newspapers.

This has reference to our letter dated 02.06.2022 whereby we had submitted the
Notice of Postal Ballot and completion of dispatch intimation.

The Newspaper clipping of the “Extract of Notice of postal ballot and intimation of
completion of dispatch as published in Newspapers” is enclosed. The said extracts
are also available on Company's website at www.newindia.co.in

You are requested to kindly take the same on record.

Thanking You
Yours faithfully

For The New India Assurance Company Limited

Company Secretary & Chief Compliance Officer
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©® AMENDMENT TO CONSUMER LAW PLANNED

Service charge by default in
restaurant bills illegal: Govt

SANDIP DAS
New Delhi, June 2

THE MINISTRY OF consumer
affairs on Thursday asked
restaurants to stop the practice
of collecting service charge
from customers“bydefault”as
it “does not have legal sanc-
tion.” According to official
sources, in a meeting with
restaurant owners, the min-
istry also stated that the prac-
tice will be expressly prohib-

ited soon, through an
amendment to the Consumer
Protection Act,2019.

In guidelinesissued during
April, 2017, the ministry had
stated thatentry of a customer
inarestaurant cannot itself be
construed as a consent to pay
service charge, and said that
forcing her to pay such charge
as a condition prior to placing
an order amounts to “restric-
tive trade practice.” However,
most high-end restaurants
continue to levy the charge on
customerswith intimationsto
them on the billboards. The
levy varies but is mostly 5-
10% of the food bill.

Opposing the govern-
ment's move, the National
Restaurant Association of

Start-ups will shape Rural agriculture, tribal economy in trouble:
future economy:
Jitendra Singh

m The practice of m Guidelines issued in

collecting service
charge from customers
'‘by default’ will be
prohibited through a
legal amendment

India (NRAI), which claims to
represent over 0.5 million
restaurants, reiterated that
“thereisnoillegalityinlevying
service charge on costumers,’
who decide to pay it.“It is mat-
terofindividual choice,’it said,
adding that information
regarding the amount of ser-
vice chargelevied is clearly dis-
played by restaurants on their

April 2017 stated that
entry of a customerin a
restaurant cannot itself
be taken as a consent to
pay service charge

menu cards and on the
premises. Last month con-
sumer affairs secretary Rohit
Kumar Singh,ina communica-
tion to NRAI had pointed out
thattherestaurantsand eater-
ies were collecting service
charge from consumers “by
default,” while it should be at
the discretion of consumers
whether to pay the charge.

PRESS TRUST OF INDIA
New Delhi, June 2

UNION MINISTER NITIN Gad-
karion Thursday saidin order to
make the country self-reliant,

PRESS TRUST OF INDIA
New Delhi, June 2

UNDERSCORING THE
IMPORTANCE of startups
in India, Union minister
Jitendra Singh on Thursday
said startups will deter-
mine India's future econ-
omy as well as that of the
world.

The minister of state for
science and technology
said one of the major
achievements of the gov-
ernment has been the
boost provided by the
startup movement.

Calling Indian startups
the future of the economy,
he said "startups are going
todetermine India's future
economy which in turn is
going to determine the
world's future economy".

"In India, we started
nurturing the startup
ecosystem 2016 onwards
under theleadership of our
Prime Minister, and today,
we have risen to be the
third largest startup
ecosystem in the world in
just five-six years which is
not a very big time," Singh
saidatan event on startups
organised by PHD Cham-
ber of Commerce and
Industry.

there is a need to focus more on
rural agriculture, which is in
"trouble".

Theroad transport and high-
ways minister also emphasised
onfinding the best raw material
availableinanareasothatvalue
addition can be done.

The ministry’s move was
based on grievancesregistered
by consumers on the national
consumer helpline about
restaurants and eateries col-
lecting service charges from
consumers by default.How-
ever, NRI argues that, “After a
customer is made aware of
such a charge in advance and
then decides to place the order,
it becomes an agreement
between the parties,and there-
foreisnotanunfairtrade prac-
tice,” NRAI stated.

It also noted that levy of
service charge is beneficial for
theworkmenasaclasswhoare
employed in the establish-
ments. “Any move to the con-
trary would be detrimental to
the interests of workers and
against the labour-friendly
stance of the government,’the
NRAI said in statement. The
service charge is also recog-
nised by many judicial orders
which have been shared with
the consumer affairs ministry,
the body said.Restaurant bill
consists of food charges, ser-
vice charges (if any)and GST at
5%.While GST is mandatory
under the law, the service
charges are considered
optional.

Prices of wheat, sugar, rice
declining: Food secretary

PRESS TRUST OF INDIA
New Delhi, June 2

RETAIL PRICES OF WHEAT,
rice, sugar and edible oils are
showing a declining trend
after the measures taken by
the government, including
curbs on exports of wheat and
sugar, Food secretary Sudhan-
shu Pandey said on Thursday.

Amid rising inflation, the
government, on May 13,
banned exports of wheat.
Thereafter, it capped sugar
exportsat 10 million tonne for
this year and prior to that,
duties on key edible oils were
reduced. Besides, stock limits
on edible oils and oilseeds are
in place to check hoarding.

"Afteranumber of steps we
took, it is showing its impact
despiteall challenges.Iam not
saying that challenges have
suddenly vanished. They con-
tinue tobe there.Despite those
challenges, prices are behaving
in the manner was intended
due to those interventions,"
Pandey told reporters.

The average retail price of
wheat flour (atta) has declined
by 0.30% to ¥33.4 perkgina
week whilewheat rate hasalso
showed a declining trend and
stood at ¥29.8 per kg on June
1,he said.

"In wheat, the trend (in
price) is reversing. There was

The average retail price of
wheat flour has declined

showed a marginal decline in
both retail and wholesale mar-
kets. The average rice prices

by 0.30% to ¥33.4 per kg
in a week while wheat
rate has also showed a
declining trend and stood
at ¥29.8 per kg on June 1

0.74% increase inretailwheat
price 19 days before export of
wheat was banned. Now, there
is only 0.47% increase in
wheat rate,' Pandey said.

Asimilar trend was seen in
wholesale price of wheat and
wheat flour, he said.

In the case of rice, the secre-
tary said the average prices are
ruling stable and in fact have

ruled at ¥36.1 per kg in retail
markets while it was at ¥31.40
per kg in wholesale markets on
June 1.Inthe case of edible oils,
he said the international prices
of soyabean and sunflower had
risen more than 35% a year
back,buttheincreasein domes-
tic production insulated the
local prices from global impact.

"Over the week, edible oil
prices are showing a declining
trend,"he said.

Therewas a fall in the aver-
age retail price of groundnut
0ilby0.24%1t03186.43 perkg
on June 1 from over a week, by
0.70% in mustard oil.

"Ruralagriculture, tribal econ-
omy is in trouble....If we want to

then we need to concentrate
more on rural agriculture,’ the

the convocation ceremony of the
World University of Design

There are various things like
bamboo in which value addition
can be done, he added. Stating
thathehasadream of makingthe
ethanol economyworth Rs 5 lakh
crore, Gadkari said nothing is
impossible.The price of ethanolis
lower when compared to petro-
leum, the minister said,adding it
is not only a green fuel but can
alsobemade fromrice,wheatand
sugarcanejuice.The conversion of
knowledge into wealth is the
future, the minister pointed out,
adding that no material is waste.

With the use of appropriate

Gadkari

canbe converted intowealth, he
explained. Gadkari had earlier
stressed on the need to divert
excess sugar stock for ethanol
manufacturing as provision of
subsidies on exports of sweet-
ener will not be permissable
after December 2023 under the
WTO regime.
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Govt allows
small amount
of wheat to
move out
after ban

REUTERS
Mumbai/New Delhi, June 2

dléers

INDIA HAS ALLOWED wheat
shipments of 469,202 tonnes
since banning most exports
last month,butatleast 1.7 mil-
liontonnesislyingat portsand
could be damaged by looming
monsoon rains, government
and industry officials told
Reuters.

Shipments that have been
allowed moved mainly to
Bangladesh, the Philippines,
Tanzania and Malaysia, said a
senior government official,
whoalso stated the total quan-
tity. The ban pulled Indian
wheat exports down to 1.13
million tonnes in May from a
record 1.46 million tonnes in
April, the official said, declin-

ing tobe named.
India, the world's second-
biggest wheat producer,

imposed a general ban on
exportson May 14 asascorch-
ingheatwave curtailed output
and pushed domestic prices to
record highs.

Exceptions were allowed
for shipments backed by let-
ters of credit that had already
beenissued and those to coun-
tries that requested supplies
to meet their food security
needs.

But even after the depar-
ture of somewheat,atleast 1.7
million tonnes remained piled
up atvarious ports,three deal-
ers with global trading firms
told Reuters.

Before the ban, exporters
moved unusuallylarge quanti-
ties to ports, because the crop
was then expected tobe strong
and the government was
encouraging them to replace
Black Sea supply lost because
of the war in Ukraine.

Anupriya Patel, Union
minister of state for com-
merce and industry, said
Indian startupsareactually
scripting history and have
astonished thewholeworld
in a very short period of
time.

"Today, the new India is
not looking for a secure
future. It is ready to take
risks, innovate and incu-
bate. And this is why in
around 2014..we had
some 100,200to0 400 star-
tups but today in a short
span of time, this figure has
risen to some 70,000 plus
startups,'she said.

"We have startups not
just in the cosmopolitan
cities,but more than 50 per
centof them are todaytobe
found in tier 2 and tier 3
cities and we have to
expand this and the gov-
ernmentisleavingnostone
unturned,'Patel said.

CBI files chargesheet
against former Maha
minister Anil Deshmukh

PRESS TRUST OF INDIA
Mumbai, June 2

THE CENTRALBUREAU of
Investigation (CBI) on
Thursday filed a charge-
sheet against former
Maharashtra home minis-
ter Anil Deshmukh and his
aides Sanjeev Palande and
Kundan Shindeina corrup-
tion case.

The 71-year-old NCP
leader,who was arrested in
Novemberlastyear,and the
other two accused are cur-
rentlyinjudicial custodyin
a money laundering case
being probed by the
Enforcement Directorate
(ED) and are lodged in the
city's Arthur Road Jail.

The charge-sheet was
filed at the court's registry
and will come before the

Ex-Mumbai police
commissioner Param
Bir Singh had alleged

Deshmukh had
directed police
personnel to collect
%100 crore per month
from restaurants and
bars in the city

said accused and others
exercised undue influence
over the transfers, postings
of police officers, the
agency said in its press
note, adding that further
investigation was continu-
ingin the case.

InApril thisyear, the CBI
had, for probe into the cor-
ruption case, taken custody
of Deshmukh, Palande,

special judge for cog- Shinde, and dismissed

nizanceafterverificationof = policemen Sachin Waze.

documents. Waze,whowas made an
It was revealed during approver in the case on

preliminary enquiry the Wednesday.

accused and others Former Mumbai police

allegedly attempted to
obtain undue advantage
forimproperand dishonest
performance of their pub-
lic duties, the CBI said in a
press note.

It was also alleged the

financi“. ep. .in

commissioner Param Bir
Singh had alleged Desh-
mukh, then home minister,
had directed police person-
nel to collect 100 crore
per month from restau-
rants and bars in the city.

be atmanirbhar (self-reliant),

minister said while addressing

(WUD).

technology and vision, waste
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The New India Assurance Company Limited, Mumbai
87, M. G. Road, Fort, Mumbai-400 001

CIN No : L66000MH1919G01000526, IRDA Reg No. : 190
Tel. : +91 22 22708263; Fax : +91 22 22652811

E-mail : investors@newindia.co.in; Website : www.newindia.co.in

NOTICE OF POSTAL BALLOT

annexed to the Notice for Postal
www.evoting.nsdl.com.

physical form.

Place : Mumbai
Date : 2" June, 2022

MEMBERS are hereby informed that pursuant to Section 108 and Section 110 of the Companies
Act, 2013, read with the Companies (Management and Administration) Rules, 2014, Regulation 44
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and other applicable provisions of the Acts, Rules, Regulations, Circulars and
Notifications issued thereunder (including any statutory modifications or re-enactment thereof for
the time being in force and as amended from time to time), the Company has completed the
dispatch of the Postal Ballot Notice to all the members whose name appears on the Register of
Members/List of Beneficial Owners as on 27" May 2022, through electronic mail, for the following

Special Business- Ordinary Resolution- Appointment of Ms Mandakini Balodhi (DIN : 09571410) as
Government Nominee Director.

The Company has engaged the services of National Securities Depository Limited (NSDL) for the
purpose of providing e-voting facility to all it's Members. Members are requested to note that the
voting through electronic mode shall commence from Monday, 06" June, 2022 (09.00 a.m. IST) and
end on Tuesday, 05" July, 2022 (05.00 p.m. IST).

The Board of Directors have appointed Mr. S. N. Ananthasubramanian (FCS 4206: COP 1774)
failing him Mr. Viswanathan N. S. (ACS 61955 : COP 24335) Practicing Company Secretary, to act
as the Scrutinizer, for conducting the Postal Ballot process, in a fair and transparent manner for
conducting the postal ballot/e-voting process in a fair and transparent manner.

The voting rights of Members shall be reckoned as on 27* May, 2022 which is the cut-off date. A
person who is not a Member as on the cut-off date should treat the Notice of Postal Ballot for
information purpose only. The copy of the Postal Ballot Notice is available on the Company's
website at www.newindia.co.in.

In case of any query relating to voting by electronic means, please refer to instructions for e-voting
ballot available on our website www.newindia.co.in or

If your e-mail ID is already registered with the Company/Depository, login details for e-voting will
be sent on your registered email address. Members who have not yet registered their e-mail
addresses are requested to register the same with their DPs in case the shares are held by them in
electronic form and with M/s Link Intime (India) Pvt. Ltd. in case the shares are held by them in

The result of the Postal Ballot will be declared on or before 06™ July, 2022 for the information of
the Shareholders and will be communicated to the stock exchanges, where the Company’s shares
are listed, on the same day and shall be displayed on the Company’s website www.newindia.co.in

For any queries/grievances relating to e-voting, members are requested to contact Mr. Mahesh
Masurkar, Investor Relations, Link Intime India Private Limited, C-101, 247 Park, L.B.S. Marg,
Vikhroli (W.), Mumbai-400 083, Tel. No. +91 22 49186270, e-mail id : rnt.helpdesk@linkintime.co.in.

Members can also contact Ms Pallavi Mhatre, Manager, NSDL ,4th Floor, “A” Wing , Trade World,
Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400 013, Toll free no.:
1800 1020 990/1800 224 430, e-mail id : evoting@nsdl.co.in.

For THE NEW INDIA ASSURANCE COMPANY LIMITED

COMPANY SECRETARY & CHIEF COMPLIANCE OFFICER

Sd/-
JAYASHREE NAIR

New Delhi

T ————

N ITI E Mumbai

'f'l"a‘ng‘e'f NATIONAL INSTITUTE OF INDUSTRIAL ENGINEERING
T (Ministry of Education, Govt. of India)

 Advt No. NITIE/2022/Admn/4 Date: 01.06.2022

Applications are invited for
»DEPUTY REGISTRAR (UR) (02) posts

in 7th CPC Pay-Level 12

»PACCOUNTS OFFICER (UR) (01) post

in 7th CPC Pay-Level 8

Detailed advertisement and online application form is

available on https://www.nitie.ac.in/careers.

Eligible candidates may apply in the prescribed form
available online for the above administrative posts.

Last date of online application: 21.06.2022

ST T e A e e e

Registrar

Reqgd. Office: IDB| Bank Ltd, IDEBI Tower,
WTC Complax, Cuffe Parade,

Murmbsi - 4000305,
Ted, 022- 22189111

(@ IDBI BANK

IDBI Bank Ltd

Advertisement No. 1/ 2022-23
Advertisement for
Recruitment of Executives {on contract)
&

Admissions to IDBI Bank PGDBF 2022-23 for
absorption as Assistant Manager, Grade- 'A’

IDBI Bank Ltd. invites online applications from Graduates
for the following posts -

8. No Posts No of Vacancies
1 Executives (on contract) 104
2 | Assistant Manager - IDBl Bank PGDBF 2022-23 500

For detailed eligibility crilaria with respect to age, qualification and related
instructions, please visit the 'Careers' section of the Bank's website
www.idbibank.in

Last Date for Online Application - June 17, 2022

NOTE: IDB| Bank reserves the nght to accepl or reject any/ all application(s)
without assigning any reasonis) thereof.

OSBI

State Bank of India
Central Recruitment & Promotion Departmert
Corporate Centre, Mumbai

Phone: D22-22820427; Fax: 022-22820411

Recruitment of Specialist Cadre Officers
on Regular Basis

Applications are invited from Indian citizens for the following posts on

regular basis:

Er.. Post Vacancy . Grade/f .Aduertisement
Mo. Scale Mo.
| 1. | Risk Specialist-Sector - 5 | MMGS-II |

2 . Risk Speclalist-Sector - . . .
| 3. | Risk Specialist-Credit Risk = 1 CRPD/SCO/
. 4. . Rizk Specialist-Climate Risk 1 .MMGS-IH 2022-23/10
| 5. | Risk Specialist-IND AS [ 3 |

&, | Risk Specialist-Market Risk F

For eligibility criteria {age, experience, job profile etc.), requisite fees and
otherdetails, log on to Bank's website https:/fbank.sbi/web/careers with
a link for online submissicn of application as well as online payment of
application fee. Refer detailed advertisement to ensure eligibility and
otherdetails before applying and remitting fees.

DATE FOR FILING ONLIME APPLICATION & PAYMENT OF FEES: FROM
27.05.2022 TO 16.06.2022.

For any query. please write to us through link “CONTACT US” — “Post

Your Query" whichis available onBank's website,
Place: Mumbai

Date: 27.05.2022 General Manager
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