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Independent Auditor'. Report on Quarterly and year to date audited Financial Results of 
National Oxygen Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015. as amended 

To the Board of Directors of Nattonal Oxygen Limited 

Report on the audit of the financial results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial resu"s of 
National Oxygen Limited (hereinafter referred to as the "Company") for the quarter and year 
ended March 31 , 2020, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Usting 
Obligations and Disclosure Requirements) Regulations, 2015, as amended rUsting 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial results read with notes therein: 

a. are presented in accordance with the requirements of Regulation 33 of the Usting Regulations 
in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net (Loss) I profit and other comprehensive income and other 
financial information for the quarter ended March 31 , 2020 and year ended March 31, 2020 
respectively. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act. 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of 
our report. We are independent of the Company, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is 
sufficient and appropriate to provide a basis for our opinion on the financial results. 

Management's and Board of Directors' Responsibilities for the financial results 
These financial results have been prepared on the basis of the annual financial statements. The 
Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these financial results that give a true and fair view of the net profit I (Loss) and 
other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under section 
133 of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the annual financial results 
that give a true and fair view and are am material misstatement, whether due to fraud or 
error. .• "s & C 
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In preparing the financial results. the Mana.gement and the Board 01 Directors.are respon~ for 
assessing the Company's ability to con~lnue as ~ gOing concern: disclosing •. as applicable, 
matters related to going concern and uSing the gOing concern baSIS 01 accounting unless the 
-Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Company's Management and the Board of Directors are responsible for overseeing the 
company's financial reporting process. 

Auditor'S Responsibilities for the Audit of the financial results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made ' by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the 
going .concern b~sis of accounting and, based on the audit evidence obtained, whether a 
matenal uncertainty eXists related to events or conditions that may cast significant doubt 
on the ~ompany's ability to continue as a going concern. If we conclude that a material 
u~certalnty eXists, y!e ar~ reqUired to ~raw attention in our auditor's report to the related 
dl~l.osures In the fl~anclal results or, If such disclosures are inadequate, to modify our 
opl~lon. Our conclUSions are based on the audit eVidence obtained up to the date of our 
audltor~s report. H~wever, future events or conditions may cause the Company to cease 
to continue as a gOlOg concern. 
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MaterlaUIy is the magnitude at misstatements in the Statement that, Individually or in aggregate, 
makes It probable that the economic decisions of a reasonably knowtedgeable user of the 
Statement may be Influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (il) to evaluate 
the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing 01 the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them ali 
retationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The financial results include the results for the quarter ended March 31, 2020 being the balancing 
figures between the audited figures in respect 01 the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us, as required under the Listing Regulations. 

Place: New Delhi 
Dated: June 20, 2020 

For JKVS & Co., 
Chartered Accountants 

Firm's Regn No.: 318086E 

9: Iv ~Oyal 
Partner 

Membership No. 523903 
UDIN: 20523903AAAAAR9087 



, ~ 
''''-1 .-,_ .... ,._ ..... -' 1-"" 

_ ...... -- -- _ ...... -- "'" - ..... - JUl. ... .. ::: .. .... ........ -• 
U)47.91 1~: l1".lO 093,)] 

~ 
~=-('''1 

" .74 U6 26.93 

'.".1' 11n." .. I • . ! ........ 
'.:~ 2).02 .... lU5 .. ... 83.17 

I.lO 0.00 • . 00 ]7.5< • • 00 

In II'MnlOItIs d RnI5hed goods., wort(~ ancIltDdt~·nde (13.52) (~17) (7.68) 0 0.93) (12.24) -- OSSI 90." ,6.1, _ .. 
m.5D 

... 4.95 1)9.26 114.65 ... .3< ....... • a __ 
88.25 B2.n 81.57 341 .40 lSl.0t5 

w 

.~ ~-""'- 651.90 697.9) 
:~: ':.': ';1'::: 1 .... 83 161.05 

• ...... ....... ml.l' , ..... , 45'5.4' -... 
• (4J.B) ( ... It) .1.0. (155.lS) . .... 
• " ...... 0.00 MO ' .00 0.00 "'.n 
• ( ..... ) ( ..... ) .1.0. . ..... 
• 

(.) ca .. " ... 0.00 0.00 0.00 0.00 0.4S (bl 0.00 (0.13) 1.36 (0.13) 

, _ ... 
"~"""~ 

,("'1 

:~ I ( ..... 1 

'1.12 

~ 
...... 

• ..... , ._(7) 
1I.12 , ..... 

• ._(Netof ... I , 

=!: 
(0.351 (0.35) 

II .. , Ito ",ofIt , . lou ."101 ... MO 

~ 
0.00 

~fu"·bl 
.... .... (U') 

~ 
-oe:--' (0." ) (1.3<) 0.65 {l.261 , . ., -• The above MMllted flNncll1 results, Statement of Asse11 tnd liabilities itnd CIsh Flow Statement for me quart~ ~d Mart'h 31,2020 h., 

Men ,..... .wi '8Wi,w"fi,ided b¥ u.. AudIt CommIttee aM ~ by lhe &owd of 0ir1tCtOr1 at Itl rneettrc held on 20.06.2010, and 
ItIw been reYtewed by the statutarv audlton. However. the CortIf)Iratfye t.lh Flow Statement for the yea, ended M.ch 31. 2020 Is 

Board of 0Irt:ct0n 01 the Compan, tM not ~ to , ....... b'I the sQWtufy ilUditofS. 

• 11, 2019, the compM'f' hIS .oop~ lnd AS 116 " leases " IISin& the modified retrospecdwl method of transitlon,The effect on 

.dopt1Ofl of Ind AS 116 on the resuttl of the wmpilny willlnligniflunt. 

• The optfiltlons of the Company ~ continued wtth limit..:! capadty utlillMlon durlnl the Mtionwlde lock down period due to (0VID-19 
tina Its ptOdl.lCtS , .. In the essentblllt"" catesolY. As per the tUrr.." ilSseument of the Compiiny. no matetiilllmpad: Is eJPKted due to 
COYID . 19 on the carrrtnl amounts of Property. Plilnt ilnd Equipment,. and curre:nl a5SeU.. The si tuation Is chilnalna filpldly aMnI rise to 
Inhllrt'!'lt uncertainty ~nd the e!Mnt and t"'*'l of the poIentl.1 future Irnpkt cl COVID-19 which IN'Y be dfffffent from th.t tltkMted lIS 

.t the date of lP9fow" cI these nnandiII results. 

• onty one ~ ptItMry business seamen! .... k\dultrW Gne1. 

• qUlner ended M.rch ]1,2020 Hd March ]1,2019 are the balanclnt fllure betwefll the iludlted Haures of the full flnancl-' 
yelr lind the . pubMshed ¥elf to d.te fiat,tru upto the 3rd Ql,W"tef or respective flnlnclal veilfS which were 1Ubf«t to limited Re'riew b¥ the 

• ....... , 
~loaM.u .... , ........ Gajanand --by _ .. " 

Saraf DItt:~lH19:f111 .... ,. ---
(>t' L~ ~ 

~ 



.4!. • .., .... .. 
..... _ .... 18" .. __ J-,_IUI- ----.--_MIll:" -... .... Ll.b ...... 8t Jllt 

(Ra. III LakIII 

,....cIIII.,. AI It *":II AlMMIwdI 
31,2020 31,2111 

Audited AudIeId 

(1) Non CUrr8nt ~ 
• • ~.~nt.EqU~nD 2901.20 3190.74 
b. a.pltal WorlHn·Propess 2.65 2.65 
c. IIMSt..-t Property . . 
d. Intanclble Assets 0.02 0.02 
e. FIMndaI~ 

II Investments 18.70 16.51 
UI loan . -
II Other ftnandalass& n,92 34.67 

f. Other Non Current Assets 

ObI Non CUrr8nt Assets 3000.49 3244.59 
12) !;!!rmrt Aslets 

a . Inventories 45.85 26.45 
b.~Assets: 

(illnvestments - -
(iilTrade Receivables 490.25 421.89 
(ii1)Cash and a.sh Equivalents 2.73 3.27 
(Iv)Other Bank Balances 102.39 87.86 
(vI loans - -
(vi)Other flnandal Assets 119.40 84.81 

c. Current Tax Assets (Net) 7.83 6.42 
d. Other Current Assets 53.32 42.97 

Total CUrrent Assets 821.77 673.67 
Total Assets 3822.26 3918.26 

EQUnY AND LIAIIUTIES 
(3) Equity 

(I)Equtty Share capital 480.23 480.23 
(ii\Other Equity (1133.99) (973.93) 

Total Equity (653.76) (493,70) 

(41 LlabRIties 

Non-Current uablllties 
a.Ananeial liabilities : 

I) Sorrowlngs 3265.61 3046.89 
ii)Other Financial LIabilities 89.45 87.95 

b.Deferred Tax LIabilities (Net) - -
c.Provislons 69.46 58.31 

d.Other Long-term liabilities 

Tobl Non-Current Liabilities 3424.52 3193.15 

Current UabRlties 

a.flnancial L1abJlltles : 
I) Sorrowlngs 586.33 550.31 

III Trade Payables 336.91 243.09 

ill) Other Current Financial LiabUltJes 119.67 417.7~ 

b.Provlslons . 0.00 

c.Other Current LlabJlltles 8.59 7.71 

d.Current Tax liabilities . . 

Total CUrrent LIabilities 1051.50 1218.81 

I Equity and LIabilities 3822.26 3918.26 
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CUll FIcIw sc.tHIent for tile y.- ended JIlt MwdIZOZO 

A. CASH now FIIOM OI'IIIA'IING ACTMTIU 

Pn>Itt/ (toss) ..... TI. 
AdjustmInI for : 

I'IIIoru Cost> 
o.p.dItion Ind _I,otIon f...,..,... 
_menl 0/ Posl ompIoymonI benefit obllpllons 
_Ion for Daublfullolns, Adwnces Ind Debts (NI!I) 

E-.,ItonoI GaIns 
(Prollt)/l ... on .. 1e 01 F_ AssI!Is (NI!I, 
I_.~lncomt 

0p0ratInt pall! boforo -wow CI!IIIII chonIa 
Ola .... In wortInI Cpll l: 

ImentorM!s 
Trade ond other R~abl .. 
lone Tenn Uo_lnd PnMslons 
Trode ond other Payablos 

cash,..,.,.lIon from ()perIt lons 
Payment 01 Direct Tues 
Not cash "M,_I (used) - Operotl .. ActIvItIes 

• • CASH FlOW FROM INVUTMENT ACTIVlTIf5 
Pun:hose of Fixed As'et' 
Purchase oIlnvestm..,t 
Sole 01 fixed Assets 
Interest Received 
Notc.h 6eilO'Ol1ed/ (~,-~_ 

C. CASH FlOW FROM FINANCING ACTIYmES 

Proceeds from t.ons-tenn BormwI"" 
Repoyment of t.ons-tenn IIo<rowinll' 
Proceedsf (Repayment' of Short-term IIo<rowlnll' (Net' 
Ftnance Cost Paid 

Di_ Paid (includins Dividend Di,tributlon Tax' 
Net COSh Genem.d/ (Used) - Flnand". Activities 
Net _I (_',n cash and ~h Equivalents 
Add : Opening cash and Cash Equivalents 
Closi .. cash and ca,h Equivalent, 

(lit. IoIlIIdIo) 

,_ ....... ,-....... 
'1*Z020 11*201t 

(155.15) 356.61 

410.34 490.05 
341.40 353.45 

(4.91) 0.48 

- 21.25 

- (313.73) 
(3.36) /15.95) 

(11.54 "l8.10] 

646.7' 114.06 

(19.39) (4.90) 
(156.56, (57.37) 

12.66 11.39 
1.39 (46.32 

484.88 786.87 
(1.41 {2.25 

413.46 714.62 

(52.82' (42 .n, 
(2.20, (5.08, 
4.32 351.90 

11.54 8.10 
(39.15, 312.14 

225.92 -
(211.92, (608.82, 

36.02 12.66 
(480.34, (490.05, 

- -
(430.32 {I,086.ll 

13.99 10.55 
91.13 80.57 

105.12 91.13 
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