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@ NAVY'S BUILD-IN-INDIA CONTRACT
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EXPLAINE e}

Germany, Spain in  WHY DELOITTE & ADANI PORTS PARTED WAYS

race for $4.8-bn
submarine deal

SUDHI RANJAN SEN
August 16

TWO EUROPEAN DEFENCE
manufacturing giants are
seeking to win a 40,000~
crore ($4.8 billion) order to
build submarines in India as
the South Asian nationlooks to
strengthen its Navy to counter
China’s expanding naval pres-
encein the Indo-Pacific region.
The officials are currently
evaluating competing bids to
build six of the vessels in the
country, senior Indian officials
awareof the developments said,
asking notto be named because
discussions are private. One bid
is from Germany’s Thyssenk-
rupp AG along with Mumbai
based Mazagon Dock Shipbuil-

Boeing starts making Apache
choppers for Indian Army

appointed MSKA &
Associates as the

on the accounts

The board of Adani Ports
and SEZ (APSEZ) last week

company's auditors.
Earlier, it had, on the advice
ofits audit committee,
accepted the resignation
of Deloitte Haskins &Sells as
statutory auditors. We
delve into the reasons for
Deloitte’s resignation and
take a look at its opinions

Deloitte and APSEZ

Differences between

DELOITTE HAD asked fora wider role as
auditors of other listed Adani firms as it
believed it couldn't give the correct
opinion without examining inter-group

On Hindenburg |
allegations...
THEADANIGROUP
informed Deloitte it did
not consider an external
examination of the
allegations made in the
Hindenburg short-seller
report necessary as they
were being probed by
the Securities and
Exchange Board of India
(Sebi). The Group also
said there is no impact of
the allegations on the
consolidated financial
statements. This was
based onits evaluation
and onamemorandum
by an external law firm

LOAN BY ADANIHARBOUR
SERVICESTO FELLOW

Qualified opinion by Deloitte
on EPC contract
IN AQUALIFIED opinion on the

on the responses
provided by the Group.

But, Deloitte said the
evaluation carried out by
isnot

SUBSIDIARY FLAGGED

APSEZ Deloitte observed APSEZ had
entered into substantial EPC

financial
sufficient "appropriate
audit evidence" forthe

transactions. However, APSEZ said

group- -wide appointments were

e

(engineering, procurement, and

purpose ofits audit.

Ay

f
ders, with the other was  major BoeingonWednesday  zona,thecompany said. . theremit ofts board.
subitied by Spain's Navantia  said it starting production  Eaclerthisyeas,Tata Boe- The other companies, it said, were

; A s dellrrest thia independent, with separate boards
yard Latsen & Toubro,they said. deliveredtothelndianArmy.  Indian Army’s first AH-64 and minority shareholders. Deloitte's

| thebest Th ill deliv fuselage from its point seems to have been that the

and largest transferof technol - a total of six AH-64E advanced facility in Hyder- scope of the audit didn't extend to L
ogy that is being offered, the Ap. dianA abad. 1 h or balances that may have
peoplesaid. Whenannouncing The AH-64 Apacheis one of  yet another significant mile~ occurred between group firms
the tenderin July, the Ministry the world's most advanced  stone, highlighting Boeing's suppliers, customers or other parties.
of Defence said it expected multi-role combat heli-  unwavering commitment to Auditors are now wary of fraud and
substantial technology trans- cnptgnandlxﬂownbythn suppr and Il totake
fer to Indian shipyards apart USArmy.“Bocing isstarting  bilities,"said Salil Gupte, pres- on responsibilities without access to
from providing the sub- production ul the Indian  ident,BoeingIndia. —PTI complete information. APSEZ's audit

marines with air independent
propulsion — a technology
that helps conventional vessels
stay underwater for longer.
Indiais looking forareliable

platforms such as fighter air
craftand submarines.
The Ministry of Defence,

alternative for military hard-  Larsen & Toubro,and MDLdid
ware as supplies from Russia, not respond to requests for
its biggest source of we: is  comment.Thy pp con-
mired in a war in a

Ukraine and faces sanctions
fromthe US and its allies.

India, which is part of the
so-called Quad grouping that
includes Japan, US and Aus-
tmha.:salwpm|emnguselhs

June 7 statement while Navan-
tia didn’t respond to an
emailed request forcomment.

Shares in Indian shipyards
gained on Wednesday, led by
(..:rdzn Reach shnpbmlders &

b and
pushing fortechology trans-
fers to build complex defence

Cochin smpyml at 16%.
Mazagon Dock climbed 4.4%

EXAMINING HINDENBURG
CLAIMS NOT SUFFICIENT
“AUDIT EVIDENCE"

WITH FELLOW SUBSIDIARY
FLAGGED; NET ¥3,749.65CR
RECOVERABLE

committee felt Deloitte's reasons for
quitting were not convincing.

while L&T rose 1.29%
As Beijing has ramped up

REWORKED FOR

CONTAINER TERMINAL 31,2023.

Deloitte also pointed out that security
deposits of 21,075.63 crore had been
given before April 1, 2022—of which,
security deposits of €253.6 crore relate to
projects that had not started as of March

construction) purchase contractswitha ~ Withoutan external

fellow subsidiary—Contractor—ofa probe and pending

party identified in the allegations made ~ Sebi's report,andin

by the Hindenburg report. respect ofthe s_ale ofthe |
Asof March 31,2023, a net balanceof ~ container terminal,

23,749.65 crore was recoverable from this  Deloitte expressedits

contractor of which 22,036.63 crore inability to comment on

relates to security deposits paid to the whether these or other

contractor and ¥1,680.23 crore in respect _tranSactlcnswouldvesvlt

of capital advances. inany changes or

disclosures tothe |
accounts. It could not |
comment on whether |
the Group “should have
complied" with

regulations. |

e eetorech. | Terms of sale of contai inal reworked | Qualified opinion on Adani Harbour Services Ltd |
marines is no longer seen as | DELOITTE HAD pointed out that Deloitte noted that the | INFY22, Adani Harbour Services knpntofdusxranmﬁonmm {
enough to discourage China's | post the year-end, APSEZ had | consideration amount was ‘ (AHS) had loaned ¥2,590.13 crore | financial statement FY22and
presence in the Indian Ocean. | re-worked the terms of the from 2,015 crore wnfollowddanlmbncﬁuyxn | Fya3, {
India’snavy needsaminimum | saloohuoonumlrmmal mms.s:-orc ‘and that an | contractual hwutmeofu%. { ‘ﬁ_nnmdAHs th-us::; |
of 24 conventional sub- | under lossof 21,273.38 to pay th { |
marines, the government in | ..h.mmmh.wb..dh.ymu rehadbeentakenasan | d princi d with the fell ‘7
New Delhi has said, but cur- | is audited by other auditors _expense in th g midhmr loit ﬂmndngmmdonswiﬂupmy |
rently has only has 16. Of | withsahrEnergyumhad,a : mzzhusmfbmod Deloitte | since AHS didn't i |
these, most are more than 30 | hatthe buyeris notarelated fairvalueon 3 ions, which AHS said was ]
years old and likely to be | jnanaiilla; i party. i i § 3 {

decommissioned in the next | : ! h

— BLOOMBERG

fewyears.
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CONSTITUTE OR SUBSCRIBE TO

ON DOOR CONCEPTS LIMITED

Corporate ww Numbor U52100MP2014PLC033570
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NOTICE REGA L GENERAL MEETING
TO BE HELD MDWN VIDIO cmn«cm (VCYOTHER
AUDIO VISUAL MEANS (OA\

2.m. (ST) through

quo&munm{m
Registered Office: Phosatx Corporate Park. Frst Flooc Opp.
E-mail

Ingia. 462026 Tek: +91 755 3511480;
omplance Officer

DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 187 OF THE DRAFT PROSPECTUS.
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Contact Person: M.
ADDENDUM TO THE DRAFT PROSPECTUS DATED JUNE 22, 2023:
NOTICE TO INVESTORS (THE “ADDENDUM”")

OUR PROMOTERS: NSB BPO SOLUTIONS PRIVATE LIMITED, MR. NARENDRA SINGH BAPNA,
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CASH AT A PRICE OF T 259.00 PER EQUITY
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2021, 19" May, 2022 and §* Jamary, 2023, rspectvely, iseuad by the Securties and
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vl Rogor for the Financla) Year 202223 hawe been sent on 161h August. 2023,
9 ragistared with the Company(Registrer and Share Transler
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Narendra Siagn Bapna
Directar

BIGSHARE SERVICES PRIVATE LIMITED
86-2, 61h Floor, Prmacle Business Park. Mahakal Caves Road,
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