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12t January, 2021

To, To,
The Manager The Manager,
.| Compliance Department Compliance Department
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, C-1, Block G,
Dalal Street, Bandra-Kurla Complex,
Mumbai — 400 001. Bandra (E), Mumbai — 400 051.
Ref.: (i) Symbol - DCAL
Ref.: Scrip Code No. : 540701 (ii) Series - EQ

Subject: Newspaper publication of Offer for Sale of shares of the Company by
one of its Promoter, Adimans Technologies LLP through the Stock
Exchange Mechanism.

Dear Sir/ Madam,

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith a copy of the newspaper publication of Offer for Sale of shares of the
Company by one of its Promoter, Adimans Technologies LLP through the Stock
Exchange Mechanism. The same has been published in the following newspapers on
January 12, 2021:

1. Financial Express — (English) National daily — All Edition
2. Janasatta - (Hindi) National Daily — All Editions
3. Financial Express — (Gujarati) Regional Language — Ahmedabad Edition

This is for information and record.
Thanking You,
Yours faithfully,

For, Dishman Carbogen Amcis Limited
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Dishman Carbogen Amcis Limited

Regd. Off.: DISHMAN CORPORATE HOUSE
Iscon-Bopal Road, Ambli, Ahmedabad-380 058, Gujarat, India.
Phone : +91 (0) 2717 420102 / 2717 420124

Government Recognised Export House
CIN No. : L74900GJ2007PLC051338

E-mail : dcal@dishmangroup.com
Website : www.dishmangroup.com
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ADIMANS TECHNOLOGIES LLP

(LLPIN: AAO-1469)
Regd. Office : Dishman Corporate House, Iscon-Bopal Road, Ambli, Ahmedabad - 380 058 Telephone: 02717-420517/124, e-mail ID: adimans@dishmangroup.com

NOTFOR RELEASE, PUBLICATION ANDIOR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA {TOGETHER, THE "UNITED STATES") (EXCEPT TO “QUALIFIED INSTITUTIONAL
BUYERS"™, AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS™ (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION" HEREIN.

Re: Propesed Offer for Sale of equity shares of Dishman Carbogen Amcis Limited (the “Company”), by one of its Promoter, Adimans Technologies LLP {the “Seller”), through the stock exchange mechanism.

We refer “Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promolers throwugh the Stock Exchange Mechanism”issued by the Secuniies and Exchange Board of india (“SEBI) through ifs circular mo. CIRMRDYDRABE01 2 dated July 18, 2012 (as amended up fo December 28, 2018, pursuant fo subsequent circulars issued by SEBI)
(the “OFS Circular”), and section 21 of chapter 1 of the "Master Circular for Stock Exchange and Cleaning Corporation- Trading"issued by SEBI through its circular no. SEBYHOWMRDYDRP/CIRP T dated October 25, 2019 (fogether with the OF S Circwlar, the “SEBI OF S Guidetines”), read with (a) “Revised Operational Guidelines for Offer for Sale
(OF5) Segment”isswed by BSE (Definad balow) frough its nofica no, 20200701-27 dated July 1, 2020 and, fo the axtent applicable, the previous nolices izsued by BSE in this regard; and () “Ofer for Salke-introduction of inferoperabiity” issued by NSE{Dafinad balow) by way of its circular bearing no. 5172020 dated June 30, 2020 and, fo the extent
apphicable, the previous cireulars issued by NSE in this regard.

Wia the Promater of Dishman Carbogen Ameis Limited propose to sell up to 60,71,429 Equity Shares, in aggragata rapresanting 3.87% of the total issued and paid-up Equity Share capital of the Company (“Base Offer Size") on January 12, 2021 (*T Day"} (for non-retail investors only) and on January 13, 2021 (*T+1 Day") {for retail investors and
for non-retall investars who chooss bo canry forward their un-allotted bids), with an option to additionally s2ll up to 32,14, 286 Equity Shares (represanting 2.05% of the total msued and paid-up Equity Share capital of the Company) (the "Oversubscription Option™ and in the event the Oversubscription Option 5 exercised, the Equity Shares forming
part of the Base Offer Size and the Oversubscription Option will represent 5.92% of outstanding Equity Shares of the Comgany, i.e. 92,85,715 Equity Shares, willin aggregate, be refemred o as the “Offer Shares”. In the event such Oversubscription Option is not exercised, the Equity Shares forming part of the Baze Cffer Size will be refermad to ag
the “Offer Shares”, through the saparate designated window of BSE Limited (“BSE™) and National Stock Exchange of India Limited (“NSE" and together with BSE, the “Stock Exchanges"), collectively reprasenting 3.87 % of the tolal paid up equity share capital of the Company on Decamber 31, 2020, and such offer harainafter referred as the
"Offer”). This Notice is being issued to the Stock Exchangas pursuant o paragraph 5ib) of the crcular bearing no. CIRIMRDIDPME2012 and dated July 18, 2012 as issued by SEBI, to announce the Seller's intention to underake the Offer and contains vital details with respect 1o the Offer, incleding ceraim infarmation that is required to be disclosed
pursuant bo the SEBIOFS Guidelines. Bidders/ Prospective investors, as well s their brokers, are requested to read the entire contents of this Motice, along with SEB1 OF 5 Guidelines before parficspating in the Orffier

The Offer shall be undertaken exclusively through the Seller's Broker (defined and named below) on & separate window provided by the Stock Exchanges for this purpose.

The Sellers have appointed Balivala & Karani Securities India Private Limited a5 the 'Selling Broker and National Stock Exchange of India Limited (NSE) has been declared a5 the designated stock exchange ("DSE™).

Details required to be
mentioned in this Notice

Particulars of the Offer
Name of the Seller (Promoter / Promoter Group) | Adimans Technologies LLP {*Promater”)

Mame of the company whose shares are Name: Dishman Carbogen Amcis Limited

proposed to be sold and ISIN ISIN: INEJESWO1011

Mame of the stock exchange where orders BSEandNSE

shall be placed

Name of the designated stock exchange NSE

Marmea nflhadasignatud chu-aring corporation Indian Clearing Corporation Limited ("ICCL")

Dates and time of the opening and closing The QOffer shall take place over two trading days as given below:
of the Offer For non-Retail Investors: January 12, 2021 (T day™)

The Offer shafl take place on a separate window of the Stock Exchanges on the T day i.e. January 12, 2021 commencing at %:15 a.m. {Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same day. Non-Retad Investors who have placed their bids on T Day, may
indicate their willingness o carry forward their un-allotted bids to T+1 day (defined hersinafier) for allocation to them in the unsubscrbed portion of Retail Category (defined below),

Please note that only non-Retail Investors shall be allowed to place their bids on T day, i.e.January 12, 2021
For Retail Investors (defined hereinafter) and for non-retail Investors who choose to carry forward their un - allotted bids on T+1 day, i.e. January 13, 2021
The Offier shall continue to take place during trading hours on a separate designated window of the Stock Exchanges on T+1 day (T+1 day being January 13, 2021) commencing at 9:15 a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same date.

Please note that only Retail Investors shall be allowed to place and revise their bids on T+1 day. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be allowed to revise their bids on T+1 day in
accordance with the SEB| OF 3 Guidelines.

{T day and T+1 day, collectively refermed to as "Offer Dates™)

Allocation methodology The allocation shall be at or above the Floor Price (defined below) on price priceity basis at multiple clearing prices, in accordance with SEBI OF S Guidelines, exceptin caze of Retail Invesiors, who shall have an opficn to bid at the Cut = Off Price (defined below).
Retail Category

“Retail Invastor” shall mean an indhvidual investor who places bids for Offer Sharas of total value of not more than INR 200,000 {Indian Rupeas Two Lacs) aggregated across Stock Exchanges.

Mo discownt to the Cut-0f Price is being offered to the Retail Investor

10% of the Offier size shall be reserved for allocation o Retail Investors subject o receipt of valid bids (" Retail Category™ and the term “Non Retail Category™ shall be construed accordingly). The Stock Exchanges will decide the quantity of Offer Shares aligible to be considerad in the Retail
Category, basad an the Floor Price declared by the Saller. Unsubscribed portion of the Offiar Shares reserved for Retail Investars shall be available for allocation to the investors in the non-Retad Category whao have chosan to carry forwasd their un-allotted bids to T + | Day. However, such non-
Retail Investors are requinad to indicate their willingness to carmy forward their un - allotted bids place on T Day to T+ [ Day.

Redail Investors will have an option to place a price bid or bid at Cul- Off Price, The “Cut-Off Price” is the lowest price at which all the Offer Shares may be sold and ba determined based on all valid bids raceived in the Non-Retail Catagoryon T Day.,
Lipon determination of Cut-Off Price for Retail Category, the Offer Shares raserved for such Catagory shall be allocated 1o the valid bids by the Retad Investors on priority method al multiple clearing prices in accordance with the SEBI OF S Guidelines.

In case of excess damand in the Ratail Catagory at the Cut-Off Prica, allocation for the Retail Investors bidding at the Cut-Off Price shall ba done on proportionate basis, Likewise, if thera is excess demand at a clearing price then subject to Offer Shares being available at such clearing price, the
allpcation would ba done on proportionate basis at such chearing price. Bids by Ratail Invastors below the Cut-Odf Price shall be rejactad.

Non Retail Category

Mon Retail Investors shall have an oplion to carmy forward their un-allotted bids from T Day 1o T+1 Day. Non-Retail Investor choosing to carry forward their un-allotted bids to T+1 Day ane required to indicate their willingness to carry forward their bids, Further, such non-Retad Investor may revise
their bids on T+1 Day in accordance with the SEBI OF 5 Guidelines.

Non Retaill Category and Retail Category allocation methodology

Mo single bidder ather than mutual funds registersd with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended ("Mutual Funds®™) and insurance companies registerad with the Insurance Regulatory and Development Authonty of India under the Insurance Regulatory and
Development Autharity Act, 19949 as amended (“Insurance Companies"”) shall be allocated mare than 23% of the Offer Shares being offered in the Offer,

Aminimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject 1o receipl of valid bids al or above the Floor Price (dafined betow) and as per application methodology

In the avent of any under subscrplion by Mutual Funds and Insurance Companies, the unsubscribed porlion shall be available to other biddars in the Nan-Retail category.

In case of oversubscription in the non-Retail category, the Seller may choose to exercise the Oversubscriplion Option (defined below), which will be intimated 1o the Stock Exchanges after trading hours (on or befare 5 p.m., Indian Standard Time) on T day. Accordingly, allocation to Bidders in the
non-Retall Category shall be done fram the Equity Shares forming part of the aggregate of the Base Offer Size and the Oversubseription Option. Further, in the event the Oversubscription Option is exercised, the Equity Shares forming part of the Base Offer Size and the Oversubscription Option
will, collectively, hereinafter be referrad to as “Offer Shares™. In case the Oversubscription Cption is not exercised, the Equity Shares forming part of the Base Offer Size will hereinafter be raferrad to as “Offer Shares”

In case of excess demand from Non-Ratail Invastors at a particular clearing price and subject to the resenvation to the Mutual Funds and Insurance Companies and subject to Offar Shares baing available for aiocation at such prica, the allocation for bids at such clearing price would be carried
outon aproportionate basis.

Total number of equity shares being offered in | Upto 60,711,428 Equity Shares of the Company of face value of Rs. 2 each, represanting 3.87 % of the total paid up equity share capital of the Comgpany as on December 31, 2020 (the “Base Offer Size").
the offer
Maximum number of shares the Seller may Upto 32,14 286 Equity Shares of the Company of face value of Ris. 2 sach, representing 2 .05 % of the talal paid up equity share capital of the Company as on December 31, 2020 {the “Oversubscription Option").
choose to sell over and above the offer shares | The Seller shall inbmate the Stock Exchanges of its intention to exercise the Oversubscription after frading hours and before close of business (i.&., on or before 5 p.m., Indian Standard Time) on T day.

Mame of the broker(s) on behalf of the Seller Batirvala & Karani Securities India Private Limited

(the “Seller's Broker”) {Broker Coda: NSE - 10405 and BSE - 736)

Floor price (“Floor Price”) The Floor Prica for the Offier Shall be INR 140 (Rupees One Hundred and Forty Only) per Equity Share of the Company.
Tha Stock Exchanges are raquired to ensura that the Floor Prica is immadiatedy informad to tha markeat.

Conditions for withdrawal of the Offer The Sefler resanvas the nght to not procead with the Ciffer at any tima prior to the time of apaning of the Offer on T day. In such a case, theee shall be a cooling off penod of 10 trading days from the date of withdrawal befare anather affer for sale through Stock Exchange mechanism s made. The
atock Exchanges shall suitably disseminata detais of such withdrawal.

Conditions for cancellation of the Offer The Offier may be cancelied by the Seliers in full (1) if the Sellers fail to get sufficient dermand at or above the Floor Price; or (i) if there is a default in the settlernent oblgation; or (i) on T Day, post bidding, if the Sellers fad to get sufficient demand from non-Retail Investors ator above the Floor Price

on T Day. The decision to either accept or reject the Offer shall be at the discration of the Seliers.

In the avant that valid orders ars not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settiement obligations, the Sallars reserves the right to ither conclude the Offer to the extent of orders placed or cancal the Offer in full. The decision to aither
acceptor reject the Offer shall be at the sole discretion of the Seller.

Cancellafion request [Drhiddil‘lg from Sellars will be accepted up to 5:00 p.mon T Day.

Conditions for participating in the Offer {1.) Non-institutional investors bidding in the non-Retail Category shall depasit 100% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer. [2.) Institutional investors have an oplion of placing bids without any upfront payment, In casa of
instibutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be within trading hours. Incase of institutional investors who place bids without depositing 100% of the bid valug upfront, custodian confirmation shall be as per the existing rules for
sacondary market transactions and applicable SEBI OF S Guidelines. (3.) In respect of bids in the Retail Categaory, margin for bids placed at the Cut <Off Price, shall be atthe Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin o the extant of 100% of
order value in cash, or cash equivalents, at the time of placing bids. Pay-in and pay-out for bids by Retail Inwesiors shall take place a3 per normal secondary market transactons and the SEBI OF 5 Guidelines. (4.} The fumds collected shall neither be ulilised against any other obfigation of the
trading member nor co-mingled with other segments. (5.) Individual investors shall hawve the option to bid in the Retail Category and the non-Retail Category. However, if the cumulafive bid value by an individual investor across both categonies exceeds INE 2,00.000 {Indian Rupees Two Lakhs),
the bids in the Retail Category shall become ineligible. Further, if the cumulative bid value by an individual investor in the Retadl Category across the Stock Exchanges exceeds INR 2,00,000 {Indian Rupess Two Lakhs), bids by such investor shall be rejected. (6.) Retail Investors may enter a
price bid or opt fior bedding at the Cut-Off Price. (7). Modification or cancellation of orders: (a) Orders placed by Retad Investors (with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading howrs on T#1 day. (b) Orders placed by non-Retail Investors
{institutional investors and by non- institutional investors) on T day, with 100% of the bid value deposited upfront can be modified or cancelied any ime during the trading hours on T day and in respect of any un-allotied bids which they have indicated o be camed forward to T+1 day, orders can be
modified on T+1 day in accordance with the SEBI OF S Guadelines. (c) Orders placed by insfitutional imvestors without depositing 100% of the bid value upfront cannaot be cancelied by the investor or stock broker. Furiher, such orders can be modified only by making upward revision in the price
or quantity any tme during the Irading hours on T day and in respectof any un-allotted bids which they have indicated to be carmied forwand 1o T+1 day, orders can be modified (only by making upward revision in the prica or quantity) on T+1 day in accordance with the SEBI OFS Guidelines
{d) Uinallocated bids carmied forward by non-Relail Investors on T+1 Day may be revised in accordance with the SEBI ICDR Guidelines., (). Inthe event of any permilted modification or cancellation of the bid, the funds shall be releasad | collected on a real-lime basis by the clearing corparation
(8.) Bidder shall also be liableto pay any ofher fees, as may be levied by the Stock Exchanges, including securifies fransaction tax. (9.) Multiple orders from a single bidder shall be permitied subject to the conditions prescribed in the paragraph 5 above. (101} In the event of defaultin pay-in by
any bidder, an amount aggregating fo 10% of the order value shall be charged as penalty from the investor and collected fram the broker, This amount shall be credited to the Investor Protection Fund of the Stock Exchangs  (11.) The Equity Shares of the Company other than the Offer Shares
shall cantinue trading in the narmal marke!, However, in the event of market closure due to the incidence of breach of market wide index based crcuit filker, the Dffer shall also be halted, (12.) In accordance with the SEBI OFS Guidelings, the Promaters and Promater Group of the Company, is
not allowed lo participate in the Offer (apart from the Seller) and accardingly any bid from the members of the Promaoter Group shall be rejected.

Settlement Selllernent shall lake place on a frade for trade basis. For bids recaived from Non-Retail Category on T Day, non-instilutional investors and instiutional investors who place orders with 100% of the order value deposited upfrant on T Day, settlement shall lake place ona T+1 Day, in accordance
with the SEBIOFS Guidelines, In the case of institutional investors who péace bids without depositing 100% of the order value upfront, settlernent shall be as per the existing rules for secondary market transactions (i.e., on T +2 Day).

For bids received on T+1 Day, from the Retail Category, the settlement shall take placs on T+3 Day. For bids recenved on T+1 Day from the non-Retail Investors opling to carry forward their unaliocated bids from T Day to T+1 Day with 100% of the bid value deposited upfrant, the setifement shall
take place on T+2 Day. For bids received an T+1 Day from the institutional invastors apting to carry forward their unallocated bids from T Day to T+1 Day without depositing 100% of the béd valua upfront, the settlerment shall takea place on T+3 Day.

IMPORTANT INFORMATION
The Offer is parsonal 1o each prospactive bidder (including individuals, funds or otherwise) registensd with the broker of the Stock Exchanges who makes a bid (each 2 "Bidder™) and neither the Offer nor this Netice constitules an affer o sell or invitation or solicitation of an offer to buy, 1o the public, or 1eany other parson or class of parsans requiring
any prospectus or offer documnant o be issued, submitted to or filad with any regulatory authority or to any other parson or class of persons within or outside India.
The Offer is baing made in rafiance on the SEB| OF5 Guidelines and subject to the guidelines, circulars, rules and regulations of the Stack Exchanges. Thena will be no “public offer” of the Offer Shanes in India under the applicable laws in India including the Companies Act, 2013, read with the rules and clarfications issued thareunder, each as
amended, (the “Companies Act") orinany other jurisdiction. Accordingly, no documents have been or will be prepared. registered or submitted for approval as “prospectus” or an offer document with the Regéstrar of Companies in India andior SEB| and/'or the Stock Exchanges or any other statutoryiregulatony/listing authority in India or abroad under
the applcable kaws in India including the Companses Act, the Securities and Exchange Boand of India {|ssue of Capital and Disclosure Reguirements) Regulations, 2018, as amended or with the Stock Exchanges orany other regulatory or lsting authority in India or abroad, and no such document will be circulated or distributed to any person in any
jurisdiction, includeng in Indsa, The Bidders acknowledge and agree that any buy order or bid shall be made salely on the basis of publicly available infarmation and any information available with SEBI, Stock Exchanges, Company's website or any other public domain, together with the information contained in this Notice and that it has not relied on
any invasbigation that the Seller's Brokers ar any other person an their behall may have conductad with respect 1o the Offer Shares or the Company, The Offer is subject to the further terms set Torth in the contract note ta be previded to the successiul Bidders. Bidders should consult theds own tax advisors regarding the 1ax implications to theam of
acquiring the Offer Shares. This Motice is for information purposes only and is naither an offer nar invitation 10 buy or sell nor a solicitation of an offer o buy o sell any securilies, nor shall thera be any sale of secunties, in any of jurisdiction (collectively, “Other Jurisdictions™) in which such offer, solicitation or sabe is or may be wnlawful whether prior 1o
ragistration or qualification under the sacuritias laws of any such jurisdiction or otherwize. This Notice and the information containad herein are not for publication or distribution, directly or indirectly, in or to parsons in any Other Jurisdictions unless parmitted pursuant 1o an axamption under tha relevant local law's or regulation/s in any such
jurisdiction. Prospective purchasers should sesk appropriate legal advice priorio participating in the Offer.
The Cdfer Shares have not been and will nof be registered under {a) the United Siates Secunties Act of 1933, as amended {ihe “Securities Act™), orunder the securities laws of any siate of the United States and may not be offered or sold in the United States except pursuant to an exempiion from, orin @ fransaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable state securities laws or (b) any other securities law of Other Jurisdictions. The Offer Shares are being offered and sold (1) in the United States to "gualified institutional buyers” (s defined in Rule 1444 under the Securities Act) (“QIBs" and each a “QIB") pursuant to Rule 1444
under the Secunifies Act (“Rule 144A") or another avalable exemption from the regestration requirements under the Secunties Act, and (2) outside the United States in offshore transactions m reliance upon Regulation S under the Securities Act {“Regulation 5”). Prospective purchasers in the United States are hereby notified that the Seller
may be relying on the exemption from the provisions of Section 5 of the Securities Act provided by Rule 144A. Prospectve purchasers of Offer Shares are hersby advised that any resale of Offer Shares in the United States must be made in accordancs with the regestrabion requirements of the Securibies Act or othenwise pursuant to an
available exemplion therefrom and in accordance with any apphcable state securnifies laws, No represantation is made as to the availability of any such exempbion at the time of any such resale. No determination has been made as to whether the Cormpany has been, is, or will becorme a passive foreign mvestment cormpany (“PFIC"} within the
meaning of Section 1247 of the United States Intermal Revenue Code of 1986, a5 amended (the "Coade™), for LS federal income tax purposes, If the Company s a PFIC, and if the Company has bean, is, o will be treated as a PFIC in any taxable year, LS, taxpayers that hold the Offer Sharas (direclly and, in cartain cases, indirecthy) may be subject
to significant adverse 1ax consaquences. The PFIC rules ane complex. Prospeciive purchasers should consult their own tax advisors regarding the LS. federal, state and local tax implications to tham of acguiring the Offer Shares
Except for the Seller's Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons inthe United States. By submitting a bid an behalf of a Bidder in connection with the Offer, each brokes will be deamed io have representad, agread and acknowledged that either such Bidderis a QI8 or
is located outside the United Statas, and that nona of the broker, its affiliates or any person acting on its or their behalf {a) has offered or will offer and sell the Offer Shares in the United States (except to invastors reasonably believed to be QIBs in transactions exempt from the registration requiremants of the Securities Act pursuant to Bule 1444 or
another available exemplion pursuant to the Securties Act), (b) has engaged orwill engage in any “directed sefling efforts™ with respect 1o the Offer Shares (within the meaning of Eegulation 5} in connection with the offer or sale of the Offer Shares, or(c) has engaged or will engage inany form of "general solicitation” or "general advertising” {(each,
within the meaning of Reguiation D purseant to the Securities Act) in connection with the offer or sale of the Offer Shares. By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and undersiood this Notice in its entirety, (b) accepted and complied with the terms and conditions set out
in this Molice, and (c) made the representations, warranties, agreements and acknowledgements selout in (i) or (if) below, a5 appropriate;
(i) Persons Quiside the United States
= | understands thal the Offer Shares have nol been and will nat be registered under the Sacurities Act or under the sacurities laws of any state of the Linited States and are being offered and sold to it in offshore transactions in accordance with Regulabon 5; » () Twas outside the United States (within the meaning of Requlation 5) at the time the offer
of thia Offer Shares was made to itand it was outside the Linitad States whan its purchase order for the Offer Sharas was originated and (b) if it is a brokar-dealer outside tha Unitad States acting on behalf of its customars, each of its customers has confirmad to it that such customerwas outside the United States at the tima tha offar of the Offar Shares
was made io it and such customer was outside the United States when such customer's buy order for the Offer Shares was originated; » ftis empowered, authorised and quabfied to purchase the Offer Shares.  itdid nof submii a bid for and will not be acquiring the Offer Shares as a result of any "directed seling efforts” (as defined in Regulation ),
» |t is buying the Offer Shares for investment purposes and not with a view to the distribution thersof. If in the future it decides fo offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise fransfer the Offer Shares except in a transaction compéying with Rule 903 or Rule 904 of Reguiation S or
pursuant to another available exemplion fram registration requirements under the Securibes Acl and in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India; » s not an affiliate (35 defined in Rule 405 under the Secunties Act) of the Company or & person acting on behalf of an
affiliate of the Company; » Where it is submitting a bid as fiduciary or agent for one or more investor accounts, i has sole investiment discretion with respect 1o each such account and it has full power to make the representations, warranties, agreements and acknowledgements herain; » The placing of arders for the purchase of the Offer Shares and
resullant purchase on successful aliocation is and will be lawful under the laws of the purisdictions in which it places such ordars to purchase Offer Shares, inwhich it is resident, and in which the sale and purchase of the Offer Shares is consummated. including under all applicable Indian laws, regulations and quidelines, including the OF 5 Guidelines;
» [twill not hokd or seek to hold the Seller or the Sellers Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publichy available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoaver in respect of any [osses incurmad in connection with
fransactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares; » |t agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, labilities and expenses (including legal fees and expenses) arizing out of or in connection with any breach of these
representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall sunive the resale of the Offer Shares; » It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreemeanis and
acknowledgements and agrees that if any of such reprasentations, warranlies, agreaments and acknowledgements is no longer accurale it will promptly nodify the Seller, Any resale or other transfer, or alternpled resale or ather iransfer, of the Offer Shares made other than in complianca with the above-stated resiriclions shall not be recognized by
the Company .
(i} Persons in the United States
» |t understands that the Offer Shares have not been and will not be registered under the Secunties Act or under the sacurities kaws of any state of the United States and that the offer and sale of the Offer Shares toitis made in reliance on an exemption from the registration requirements of the Securities Act provided by Rule 1444 .or another availabla
exemption from the regisiration requirements of the Securities Act and in reliance on exemptions from applicable state securities laws; » Itiz a QIE acguiring the Offer Shares for its own account or for the account of one or more QI8s, each of which is acquinng beneficial interests in the Offer Shares for its own account; » it did not submit 2 bid for and
will nof be acquiring the Offer Shares as a result of any general solicitation or general advertising (within the meaning of Rute 502(c) under the Securities Act); » I represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereaf, If in the future it decides to offer, sell, pledge or otherwise
transfer any of the Offer Shares, it agrees that it will only offer, sedl, pledge or otherwise transfer such Offer Shares (a)in the Linited States (i) to a parson who the seller reasonably believes is a QIB in a transaclion meeting the requirements of Rule 1444, (i) pursuant to an exermpbion from registration under the Securities Aot provided by Rule 144 under
the Securities Act (if availabla), (i) pursuant to anather available examplion from the registration requirements of the Securities Act, or (i) pursuant 1o an affective registration staterment under the Sacurities Act, of (b} outside the United States in an offshore transaction complying with Rule 903 or Rule 504 of Riagulation 5, as applicable, in each case
in accordance with all applicable securifies laws of the sfates of the United States and any other jurisdiction, incuding India, it being understood that no reprasentation is made by the Seller or the Sefler's Brokers as to the availability of any such exempdion at tha time of any such offer, sale, pledge or transfar. Except for salas made in accordance with
Rule 903 or 304 of Regulation 5, twill, and each subsequent purchaser is reguired bo, nofify any subsequent purchaser from it of the resale restrictions referred 1o in (a) above; » itis not an affiliate (a3 defined in Kule 405 under the Securilies Act) of the Company or a person acting on behalf of an affiliate of the Company; « |[trepresents that prior to
acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment decision » [t understands that Offer Shares purchased pursuant to Rule 1444 or another available exemption under the Securibes Act will be ‘restricted securities” within the
meaning of Rule 144(a)3) under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository facility established or maintained by any depository bank; » The placing of orders for the purchass of the Offer Shares and resultant purchase on successiul
allocation Is and will be lawful under the laws of the jurisdictions inwhich it places such orders lo purchase Dffer Shares, inwhich itis resident, and in which the sabe and purchase of the Offer Shares is consummated, inchuding under all applicable Indian kaws, regulations and guidelnes, including the OF S Guidalines. = [t will not hold or seek to hold the
Seller or the Seller's Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offier or athersise responsibli or liabla in any manner whatsoaver in respect of any losses incuned in connection with transactions entarad into by the
brokers acting on its behalfin connection with the purchase of the Offer Shares; « It agrees to indemnify and hold the Sellerand the Seller's Brokers harméess from any and all costs, claims, liabiliies and expenses (including legal fees and expensas) arising out of or in connection with any breach of these representations, warranties or agreements. it
agrees that the indemnity set forth in this paragraph shall survive the resale of the Ofer Shares; » Where it is submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discrefion with respect to each such accountand it has full power fo make the representations, warranties, agreements and acknowledgements
herein; » [t acknowledges that the Selier and the Seller's Brokers and their respectve affiliates, and athers will rely upon the truth and accuracy of the faregaoing representations, warranties, agreements and acknowledgements and agrees that if any of such representalions, wamanties, agreements and acknowledgements is no longer accurste it will
prompdly notify the Seller, Any resale or other Iransfer, or altempled resale or olher transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recagnized by the Company. This Notica is not for publication or distribution, in whole or in part, in the in the Uinited States of America, its territories and
possessions, any state of the Linited States of America, or the District of Columbia itogether, the “United States"), except that the Sellar's Brokers (as defined in the Matice) may sand copies of this Announcement to persons in the Linited States who they reasonably balieve fo be QiBs. Yours feithfully
[ § ] s
For and on behalf of Adimans Technologies LLP

sDh/-

Arpit J. Vyas

Date : January 11, 2021 Designated Partner
Place: Ahmedabad DIN: 01540057

. . @ . Y '. @ . Ahmedabad
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ADIMANS TECHNOLOGIES LLP

(LLPIN: AAO-1469)
Regd. Office : Dishman Corporate House, Iscon-Bopal Road, Ambli, Ahmedabad — 380 058 Telephone: 02717-420517/124; e-mail ID: adimans@dishmangroup.com

NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL
BUYERS”,AS DEFINED HEREIN) ORANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

Re: Proposed Offer for Sale of equity shares of Dishman Carbogen Amcis Limited (the “Company”), by one of its Promoter, Adimans Technologies LLP (the “Seller”), through the stock exchange mechanism.

We refer “Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange Mechanism”issued by the Securities and Exchange Board of India (“SEBI’) through its circular no. CIR/MRD/DP/18/2012 dated July 18, 2012 (as amended up to December 28, 2018, pursuant to subsequent circulars issued by SEBI)
(the “OFS Circular”), and section 21 of chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporation- Trading”issued by SEBI through its circular no. SEBI/HO/MRD/DP/CIR/P/117 dated October 25, 2019 (together with the OFS Circular, the “SEBI OF S Guidelines’), read with (a) “Revised Operational Guidefines for Offer for Sale
(OFS) Segment”issued by BSE (Defined below) through its notice no. 20200701-27 dated July 1, 2020 and, to the extent applicable, the previous notices issued by BSE in this regard; and (b) “Offer for Sale-Introduction of Interoperability” issued by NSE(Defined below) by way of its circular bearing no. 51/2020 dated June 30, 2020 and, to the extent
applicable, the previous circulars issued by NSE in this regard.

We the Promoter of Dishman Carbogen Amcis Limited propose to sell up to 60,71,429 Equity Shares, in aggregate representing 3.87% of the total issued and paid-up Equity Share capital of the Company (“Base Offer Size”) on January 12, 2021 (“T Day”) (for non-retail investors only) and on January 13,2021 (“T+1 Day”) (for retail investors and
for non-retail investors who choose to carry forward their un-allotted bids), with an option to additionally sell up to 32,14,286 Equity Shares (representing 2.05% of the total issued and paid-up Equity Share capital of the Company) (the “Oversubscription Option” and in the event the Oversubscription Option is exercised, the Equity Shares forming
part of the Base Offer Size and the Oversubscription Option will represent 5.92% of outstanding Equity Shares of the Company, i.e. 92,85,715 Equity Shares, will in aggregate, be referred to as the “Offer Shares”. In the event such Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will be referred to as
the “Offer Shares”, through the separate designated window of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”), collectively representing 3.87 % of the total paid up equity share capital of the Company on December 31, 2020, and such offer hereinafter referred as the
“Offer”). This Notice is being issued to the Stock Exchanges pursuant to paragraph 5(b) of the circular bearing no. CIR/MRD/DP/18/2012 and dated July 18, 2012 as issued by SEBI, to announce the Seller's intention to undertake the Offer and contains vital details with respect to the Offer, including certain information that s required to be disclosed
pursuantto the SEBI OFS Guidelines. Bidders/ Prospective investors, as well as their brokers, are requested to read the entire contents of this Notice, along with SEBI OFS Guidelines before participating in the Offer.

The Offer shall be undertaken exclusively through the Seller's Broker (defined and named below) on a separate window provided by the Stock Exchanges for this purpose.

The Sellers have appointed Batlivala & Karani Securities India Private Limited as the 'Selling Broker' and National Stock Exchange of India Limited (NSE) has been declared as the designated stock exchange ("DSE").

Details required to be
mentioned in this Notice
Name of the Seller (Promoter / Promoter Group) | Adimans Technologies LLP (“Promoter”)

Particulars of the Offer

Name of the company whose shares are Name: Dishman Carbogen Amcis Limited

proposed to be sold and ISIN ISIN: INE385W01011

Name of the stock exchange where orders BSE and NSE

shall be placed

Name of the designated stock exchange NSE

Name of the designated clearing corporation Indian Clearing Corporation Limited (“ICCL”)

Dates and time of the opening and closing The Offer shall take place over two trading days as given below:
of the Offer For non-Retail Investors: January 12,2021 (“T day”)

The Offer shall take place on a separate window of the Stock Exchanges on the T day i.e. January 12,2021 commencing at 9:15 a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same day. Non-Retail Investors who have placed their bids on T Day, may
indicate their willingness to carry forward their un-allotted bids to T+1 day (defined hereinafter) for allocation to them in the unsubscribed portion of Retail Category (defined below).

Please note that only non-Retail Investors shall be allowed to place their bids on T day, i.e.January 12,2021
For Retail Investors (defined hereinafter) and for non-retail Investors who choose to carry forward their un - allotted bids on T+1 day, i.e. January 13,2021
The Offer shall continue to take place during trading hours on a separate designated window of the Stock Exchanges on T+1 day (T+1 day being January 13,2021) commencing at9:15 a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same date.

Please note that only Retail Investors shall be allowed to place and revise their bids on T+1 day. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be allowed to revise their bids on T+1 day in
accordance with the SEBI OFS Guidelines.

(T day and T+1 day, collectively referred to as “Offer Dates”)

Allocation methodology The allocation shall be at or above the Floor Price (defined below) on price priority basis at multiple clearing prices, in accordance with SEBI OF S Guidelines, exceptin case of Retail Investors, who shall have an option to bid at the Cut— Off Price (defined below).
Retail Category

“Retail Investor” shall mean an individual investor who places bids for Offer Shares of total value of not more than INR 200,000 (Indian Rupees Two Lacs) aggregated across Stock Exchanges.

No discount to the Cut-Off Price is being offered to the Retail Investor

10% of the Offer size shall be reserved for allocation to Retail Investors subject to receipt of valid bids (“Retail Category” and the term “Non Retail Category” shall be construed accordingly). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail
Category, based on the Floor Price declared by the Seller. Unsubscribed portion of the Offer Shares reserved for Retail Investors shall be available for allocation to the investors in the non-Retail Category who have chosen to carry forward their un-allotted bids to T + | Day. However, such non-
Retail Investors are required to indicate their willingness to carry forward their un —allotted bids place on T Day to T+ | Day.

Retail Investors will have an option to place a price bid or bid at Cut- Off Price. The “Cut-Off Price” is the lowest price at which all the Offer Shares may be sold and be determined based on all valid bids received in the Non-Retail Category on T Day.

Upon determination of Cut-Off Price for Retail Category, the Offer Shares reserved for such Category shall be allocated to the valid bids by the Retail Investors on priority method at multiple clearing prices in accordance with the SEBI OF S Guidelines.

In case of excess demand in the Retail Category at the Cut-Off Price, allocation for the Retail Investors bidding at the Cut-Off Price shall be done on proportionate basis. Likewise, if there is excess demand at a clearing price then subject to Offer Shares being available at such clearing price, the
allocation would be done on proportionate basis at such clearing price. Bids by Retail Investors below the Cut-Off Price shall be rejected.

Non Retail Category

Non Retail Investors shall have an option to carry forward their un-allotted bids from T Day to T+1 Day. Non-Retail Investor choosing to carry forward their un-allotted bids to T+1 Day are required to indicate their willingness to carry forward their bids. Further, such non-Retail Investor may revise
their bids on T+1 Day in accordance with the SEBI OF S Guidelines.

Non Retail Category and Retail Category allocation methodology

No single bidder other than mutual funds registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended (“Mutual Funds”) and insurance companies registered with the Insurance Regulatory and Development Authority of India under the Insurance Regulatory and
DevelopmentAuthority Act, 1999 as amended (“Insurance Companies”) shall be allocated more than 25% of the Offer Shares being offered in the Offer.

Aminimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below) and as per application methodology.

Inthe event of any under subscription by Mutual Funds and Insurance Companies, the unsubscribed portion shall be available to other bidders in the Non-Retail category.

In case of oversubscription in the non-Retail category, the Seller may choose to exercise the Oversubscription Option (defined below), which will be intimated to the Stock Exchanges after trading hours (on or before 5 p.m., Indian Standard Time) on T day. Accordingly, allocation to Bidders in the
non-Retail Category shall be done from the Equity Shares forming part of the aggregate of the Base Offer Size and the Oversubscription Option. Further, in the event the Oversubscription Option is exercised, the Equity Shares forming part of the Base Offer Size and the Oversubscription Option
will, collectively, hereinafter be referred to as “Offer Shares”. In case the Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will hereinafter be referred to as “Offer Shares”

In case of excess demand from Non-Retail Investors at a particular clearing price and subject to the reservation to the Mutual Funds and Insurance Companies and subject to Offer Shares being available for allocation at such price, the allocation for bids at such clearing price would be carried
outon a proportionate basis.

Total number of equity shares being offeredin | Upto 60,71,429 Equity Shares of the Company of face value of Rs. 2 each, representing 3.87 % of the total paid up equity share capital of the Company as on December 31, 2020 (the “Base Offer Size”).

the offer

Maximum number of shares the Seller may Upto32,14,286 Equity Shares of the Company of face value of Rs. 2 each, representing 2.05 % of the total paid up equity share capital of the Company as on December 31, 2020 (the “Oversubscription Option”).

choose to sell overand above the offer shares | The Seller shall intimate the Stock Exchanges of its intention to exercise the Oversubscription after trading hours and before close of business (i.e., on or before 5 p.m., Indian Standard Time) on T day.

Name of the broker(s) on behalf of the Seller Batlivala & Karani Securities India Private Limited

(the “Seller’s Broker”) (Broker Code: NSE - 10405 and BSE - 736)

Floor price (“Floor Price”) The Floor Price for the Offer Shall be INR 140 (Rupees One Hundred and Forty Only) per Equity Share of the Company.
The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the market.

Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer on T day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through Stock Exchange mechanism is made. The
Stock Exchanges shall suitably disseminate details of such withdrawal.

Conditions for cancellation of the Offer The Offer may be cancelled by the Sellersin full (i) if the Sellers fail to get sufficient demand at or above the Floor Price; or (ii) if there is a default in the settlement obligation; or (iii) on T Day, post bidding, if the Sellers fail to get sufficient demand from non-Retail Investors at or above the Floor Price

on T Day. The decision to either accept or reject the Offer shall be at the discretion of the Sellers.

In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settlement obligations, the Sellers reserves the right to either conclude the Offer to the extent of orders placed or cancel the Offer in full. The decision to either
acceptor reject the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Sellers will be accepted up to 5:00 p.mon T Day.

Conditions for participating in the Offer (1.) Non-institutional investors bidding in the non-Retail Category shall deposit 100% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer. (2.) Institutional investors have an option of placing bids without any upfront payment. In case of
institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be within trading hours. In case of institutional investors who place bids without depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for
secondary market transactions and applicable SEBI OFS Guidelines. (3.) In respect of bids in the Retail Category, margin for bids placed at the Cut —Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of
order value in cash, or cash equivalents, at the time of placing bids. Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions and the SEBI OFS Guidelines. (4.) The funds collected shall neither be utilised against any other obligation of the
trading member nor co-mingled with other segments. (5.) Individual investors shall have the option to bid in the Retail Category and the non-Retail Category. However, if the cumulative bid value by an individual investor across both categories exceeds INR 2,00,000 (Indian Rupees Two Lakhs),
the bids in the Retail Category shall become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across the Stock Exchanges exceeds INR 2,00,000 (Indian Rupees Two Lakhs), bids by such investor shall be rejected. (6.) Retail Investors may entera
price bid or opt for bidding at the Cut-Off Price. (7) . Modification or cancellation of orders: (a) Orders placed by Retail Investors (with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day. (b) Orders placed by non-Retail Investors
(institutional investors and by non- institutional investors) on T day, with 100% of the bid value deposited upfront can be modified or cancelled any time during the trading hours on T day and in respect of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be
modified on T+1 day in accordance with the SEBI OF S Guidelines. (c) Orders placed by institutional investors without depositing 100% of the bid value upfront cannot be cancelled by the investor or stock broker. Further, such orders can be modified only by making upward revision in the price
or quantity any time during the trading hours on T day and in respect of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified (only by making upward revision in the price or quantity) on T+1 day in accordance with the SEBI OFS Guidelines.
(d) Unallocated bids carried forward by non-Retail Investors on T+1 Day may be revised in accordance with the SEBIICDR Guidelines. (e). In the event of any permitted modification or cancellation of the bid, the funds shall be released/ collected on a real-time basis by the clearing corporation.
(8.) Bidder shall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax. (9.) Multiple orders from a single bidder shall be permitted subject to the conditions prescribed in the paragraph 5 above. (10.) Inthe eventof defaultin pay-in by
any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock Exchange (11.) The Equity Shares of the Company other than the Offer Shares
shall continue trading in the normal market. However, in the event of market closure due to the incidence of breach of market wide index based circuit filter, the Offer shall also be halted. (12.) In accordance with the SEBI OFS Guidelines, the Promoters and Promoter Group of the Company, is
not allowed to participate in the Offer (apart from the Seller) and accordingly any bid from the members of the Promoter Group shall be rejected.

Settlement Settlement shall take place on a trade for trade basis. For bids received from Non-Retail Category on T Day, non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront on T Day, settlement shall take place on a T+1 Day, in accordance
with the SEBI OFS Guidelines. Inthe case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on T +2 Day).

For bids received on T+1 Day, from the Retail Category, the settiement shall take place on T+3 Day. For bids received on T+1 Day from the non-Retail Investors opting to carry forward their unallocated bids from T Day to T+1 Day with 100% of the bid value deposited upfront, the settlement shall
take place on T+2 Day. For bids received on T+1 Day from the institutional investors opting to carry forward their unallocated bids from T Day to T+1 Day without depositing 100% of the bid value upfront, the settlement shall take place on T+3 Day.

IMPORTANT INFORMATION
The Offer is personal to each prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this Notice constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or class of persons requiring
any prospectus or offer document to be issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or outside India.
The Offer is being made in reliance on the SEBI OFS Guidelines and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will be no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, read with the rules and clarifications issued thereunder, each as
amended, (the “Companies Act”) or in any other jurisdiction. Accordingly, no documents have been or will be prepared, registered or submitted for approval as “prospectus” or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India or abroad under
the applicable laws in India including the Companies Act, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended or with the Stock Exchanges or any other regulatory or listing authority in India or abroad, and no such document will be circulated or distributed to any person in any
jurisdiction, including in India. The Bidders acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI, Stock Exchanges, Company's website or any other public domain, together with the information contained in this Notice and that it has not relied on
any investigation that the Seller's Brokers or any other person on their behalf may have conducted with respect to the Offer Shares or the Company. The Offer is subject to the further terms set forth in the contract note to be provided to the successful Bidders. Bidders should consult their own tax advisors regarding the tax implications to them of
acquiring the Offer Shares. This Notice is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale of securities, in any of jurisdiction (collectively, “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to
registration or qualification under the securities laws of any such jurisdiction or otherwise. This Notice and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation/s in any such
jurisdiction. Prospective purchasers should seek appropriate legal advice prior to participating in the Offer.
The Offer Shares have not been and will not be registered under (a) the United States Securities Act of 1933, as amended (the “Securities Act”), or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable state securities laws or (b) any other securities law of Other Jurisdictions. The Offer Shares are being offered and sold (1) in the United States to “qualified institutional buyers” (as defined in Rule 144Aunder the Securities Act) (“QIBs” and each a “QIB”) pursuant to Rule 144A
under the Securities Act (“Rule 144A”) or another available exemption from the registration requirements under the Securities Act, and (2) outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act (“Regulation S”). Prospective purchasers in the United States are hereby notified that the Seller
may be relying on the exemption from the provisions of Section 5 of the Securities Act provided by Rule 144A. Prospective purchasers of Offer Shares are hereby advised that any resale of Offer Shares in the United States must be made in accordance with the registration requirements of the Securities Act or otherwise pursuant to an
available exemption therefrom and in accordance with any applicable state securities laws. No representation is made as to the availability of any such exemption at the time of any such resale. No determination has been made as to whether the Company has been, is, or will become a passive foreign investment company (“PFIC”) within the
meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended (the “Code”), for U.S. federal income tax purposes. If the Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year, U.S. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject
tosignificant adverse tax consequences. The PFIC rules are complex. Prospective purchasers should consult their own tax advisors regarding the U.S. federal, state and local tax implications to them of acquiring the Offer Shares.
Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States. By submitting a bid on behalf of a Bidder in connection with the Offer, each broker will be deemed to have represented, agreed and acknowledged that either such Bidderis a QIB or
is located outside the United States, and that none of the broker, its affiliates or any person acting on its or their behalf (a) has offered or will offer and sell the Offer Shares in the United States (except to investors reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities Act pursuant to Rule 144A or
another available exemption pursuant to the Securities Act), (b) has engaged or will engage in any “directed selling efforts” with respect to the Offer Shares (within the meaning of Regulation S) in connection with the offer or sale of the Offer Shares, or (c) has engaged or will engage in any form of “general solicitation” or “general advertising” (each,
within the meaning of Regulation D pursuant to the Securities Act) in connection with the offer or sale of the Offer Shares. By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and understood this Notice in its entirety, (b) accepted and complied with the terms and conditions set out
inthis Notice, and (c) made the representations, warranties, agreements and acknowledgements set outin (i) or (i) below, as appropriate:
(i) Persons Outside the United States
o |tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and are being offered and sold to itin offshore transactions in accordance with Regulation S; e (a) It was outside the United States (within the meaning of Regulation S) at the time the offer
of the Offer Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was originated and (b) ifit is a broker-dealer outside the United States acting on behalf of its customers, each of its customers has confirmed to it that such customer was outside the United States at the time the offer of the Offer Shares
was made to itand such customer was outside the United States when such customer’s buy order for the Offer Shares was originated; ® Itis empowered, authorised and qualified to purchase the Offer Shares. e It did not submita bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” (as defined in Regulation S);
e |tis buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of Regulation S or
pursuant to another available exemption from registration requirements under the Securities Act and in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India; e Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an
affiliate of the Company; @ Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein; e The placing of orders for the purchase of the Offer Shares and
resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OF S Guidelines;
o [twill not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with
transactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares; e It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these
representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of the Offer Shares; e It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and
acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will promptly notify the Seller. Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by
the Company .
(ii) Persons in the United States
e [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis made in reliance on an exemption from the registration requirements of the Securities Act provided by Rule 144A or another available
exemption from the registration requirements of the Securities Act and in reliance on exemptions from applicable state securities laws; e Itis a QIB acquiring the Offer Shares for its own account or for the account of one or more QIBs, each of which is acquiring beneficial interests in the Offer Shares for its own account; e It did not submit a bid for and
will not be acquiring the Offer Shares as a result of any general solicitation or general advertising (within the meaning of Rule 502(c) under the Securities Act); e It represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. Ifin the future it decides to offer, sell, pledge or otherwise
transfer any of the Offer Shares, it agrees that it will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) to a person who the seller reasonably believes is a QIB in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under
the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv) pursuant to an effective registration statement under the Securities Act, or (b) outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as applicable, in each case
inaccordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India, it being understood that no representation is made by the Seller or the Seller’s Brokers as to the availability of any such exemption at the time of any such offer, sale, pledge or transfer. Except for sales made in accordance with
Rule 903 or 904 of Regulation S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale restrictions referred to in (a) above;  Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company; It represents that prior to
acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment decision e It understands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will be “restricted securities” within the
meaning of Rule 144(a)(3) under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository facility established or maintained by any depository bank; e The placing of orders for the purchase of the Offer Shares and resultant purchase on successful
allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, inwhichiitis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OF S Guidelines; e Itwill not hold or seek to hold the
Seller or the Seller’s Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by the
brokers acting on its behalfin connection with the purchase of the Offer Shares; @ It agrees toindemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It
agrees that the indemnity set forth in this paragraph shall survive the resale of the Offer Shares; e Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements
herein; e Itacknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promptly notify the Seller. Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by the Company. This Notice is not for publication or distribution, in whole or in part, in the in the United States of America, its territories and
possessions, any state of the United States of America, or the District of Columbia (together, the “United States”), except that the Seller’s Brokers (as defined in the Notice) may send copies of this Announcement to persons in the United States who they reasonably believe to be QIBs. v aithfull
ours faithfully,
For and on behalf of Adimans Technologies LLP
SD/-
Arpit J. Vyas
Date : January 11, 2021 Designated Partner
Place: Ahmedabad DIN: 01540057

Chandigarh
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ADIMANS TECHNOLOGIES LLP

(LLPIN: AAO-1469)
Regd. Office : Dishman Corporate House, Iscon-Bopal Road, Ambli, Ahmedabad - 380 058 Telephone: 02717-420517/124; e-mail ID: adimans@dishmangroup.com

NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE “UNITED STATES”) (EXCEPT TO “QUALIFIED INSTITUTIONAL
BUYERS”, AS DEFINED HEREIN) ORANY “OTHER JURISDICTIONS” (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION” HEREIN.

Re: Proposed Offer for Sale of equity shares of Dishman Carbogen Amcis Limited (the “Company”), by one of its Promoter, Adimans Technologies LLP (the “Seller”), through the stock exchange mechanism.

We refer “Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange Mechanism” issued by the Securities and Exchange Board of India (“SEBI’) through its circular no. CIR/MRD/DP/18/2012 dated July 18, 2012 (as amended up to December 28, 2018, pursuant to subsequent circulars issued by SEBI)
(the “OFS Circular”), and section 21 of chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporation- Trading”issued by SEBI through its circular no. SEBI/HO/MRD/DP/CIR/P/117 dated October 25, 2019 (together with the OFS Circular, the “SEBI OFS Guidelines’), read with (a) “Revised Operational Guidelines for Offer for Sale
(OFS) Segment”issued by BSE (Defined below) through its notice no. 20200701-27 dated July 1, 2020 and, to the extent applicable, the previous notices issued by BSE in this regard; and (b) “Offer for Sale-Introduction of Interoperability” issued by NSE(Defined below) by way of its circular bearing no. 51/2020 dated June 30, 2020 and, to the extent
applicable, the previous circulars issued by NSE in this regard.

We the Promoter of Dishman Carbogen Amcis Limited propose to sell up to 60,71,429 Equity Shares, in aggregate representing 3.87% of the total issued and paid-up Equity Share capital of the Company (“Base Offer Size”) on January 12,2021 (“T Day”) (for non-retail investors only) and on January 13,2021 (“T+1 Day”) (for retail investors and
for non-retail investors who choose to carry forward their un-allotted bids), with an option to additionally sell up to 32,14,286 Equity Shares (representing 2.05% of the total issued and paid-up Equity Share capital of the Company) (the “Oversubscription Option” and in the event the Oversubscription Option is exercised, the Equity Shares forming
part of the Base Offer Size and the Oversubscription Option will represent 5.92% of outstanding Equity Shares of the Company, i.e. 92,85,715 Equity Shares, will in aggregate, be referred to as the “Offer Shares”. In the event such Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will be referred to as
the “Offer Shares”, through the separate designated window of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”), collectively representing 3.87 % of the total paid up equity share capital of the Company on December 31, 2020, and such offer hereinafter referred as the
“Offer”). This Notice is being issued to the Stock Exchanges pursuant to paragraph 5(b) of the circular bearing no. CIRIMRD/DP/18/2012 and dated July 18,2012 as issued by SEBI, to announce the Seller's intention to undertake the Offer and contains vital details with respect to the Offer, including certain information that is required to be disclosed
pursuantto the SEBI OFS Guidelines. Bidders/ Prospective investors, as well as their brokers, are requested to read the entire contents of this Notice, along with SEBI OF S Guidelines before participating in the Offer.

The Offer shall be undertaken exclusively through the Seller's Broker (defined and named below) on a separate window provided by the Stock Exchanges for this purpose.

The Sellers have appointed Batlivala & Karani Securities India Private Limited as the 'Selling Broker' and National Stock Exchange of India Limited (NSE) has been declared as the designated stock exchange ("DSE").

Details required to be .
mentioned in this Notice Particulars of the Offer

Name of the Seller (Promoter/Promoter Group) | Adimans Technologies LLP (“Promoter”)

Name of the company whose shares are Name: Dishman Carbogen Amcis Limited

proposed to be sold and ISIN ISIN: INE385W01011

Name of the stock exchange where orders BSE and NSE

shallbe placed

Name of the designated stock exchange NSE

Name of the designated clearing corporation Indian Clearing Corporation Limited (“ICCL”)

Dates and time of the opening and closing The Offer shall take place over two trading days as given below:
of the Offer For non-Retail Investors: January 12,2021 (“T day”)

The Offer shall take place on a separate window of the Stock Exchanges on the T day i.e. January 12, 2021 commencing at 9:15 a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same day. Non-Retail Investors who have placed their bids on T Day, may
indicate their willingness to carry forward their un-allotted bids to T+1 day (defined hereinafter) for allocation to them in the unsubscribed portion of Retail Category (defined below).

Please note that only non-Retail Investors shall be allowed to place their bids on T day, i.e.January 12, 2021
For Retail Investors (defined hereinafter) and for non-retail Investors who choose to carry forward their un —allotted bids on T+1 day, i.e. January 13, 2021
The Offer shall continue to take place during trading hours on a separate designated window of the Stock Exchanges on T+1 day (T+1 day being January 13,2021) commencing at9:15 a.m. (Indian Standard Time) and shall close at 3:30 p.m. (Indian Standard Time) on the same date.

Please note that only Retail Investors shall be allowed to place and revise their bids on T+1 day. Further, those non-Retail Investors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to T+1 day, shall be allowed to revise their bids on T+1 day in
accordance with the SEBI OF S Guidelines.

(T day and T+1 day, collectively referred to as “Offer Dates”)

Allocation methodology The allocation shall be at or above the Floor Price (defined below) on price priority basis at multiple clearing prices, in accordance with SEBI OF S Guidelines, except in case of Retail Investors, who shall have an option to bid at the Cut— Off Price (defined below).

Retail Category

“Retail Investor” shall mean an individual investor who places bids for Offer Shares of total value of not more than INR 200,000 (Indian Rupees Two Lacs) aggregated across Stock Exchanges.

No discount to the Cut-Off Price is being offered to the Retail Investor

10% of the Offer size shall be reserved for allocation to Retail Investors subject to receipt of valid bids (“Retail Category” and the term “Non Retail Category” shall be construed accordingly). The Stock Exchanges will decide the quantity of Offer Shares eligible to be considered in the Retail
Category, based on the Floor Price declared by the Seller. Unsubscribed portion of the Offer Shares reserved for Retail Investors shall be available for allocation to the investors in the non-Retail Category who have chosen to carry forward their un-allotted bids to T + | Day. However, such non-
Retail Investors are required to indicate their willingness to carry forward their un —allotted bids place on T Day to T+ Day.

Retail Investors will have an option to place a price bid or bid at Cut- Off Price. The “Cut-Off Price” is the lowest price at which all the Offer Shares may be sold and be determined based on all valid bids received in the Non-Retail Category on T Day.

Upon determination of Cut-Off Price for Retail Category, the Offer Shares reserved for such Category shall be allocated to the valid bids by the Retail Investors on priority method at multiple clearing prices in accordance with the SEBI OF S Guidelines.

In case of excess demand in the Retail Category at the Cut-Off Price, allocation for the Retail Investors bidding at the Cut-Off Price shall be done on proportionate basis. Likewise, if there is excess demand at a clearing price then subject to Offer Shares being available at such clearing price, the
allocation would be done on proportionate basis at such clearing price. Bids by Retail Investors below the Cut-Off Price shall be rejected.

Non Retail Category

Non Retail Investors shall have an option to carry forward their un-allotted bids from T Day to T+1 Day. Non-Retail Investor choosing to carry forward their un-allotted bids to T+1 Day are required to indicate their willingness to carry forward their bids. Further, such non-Retail Investor may revise
theirbids on T+1 Day in accordance with the SEBI OFS Guidelines.

Non Retail Category and Retail Category allocation methodology

No single bidder other than mutual funds registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended (“Mutual Funds”) and insurance companies registered with the Insurance Regulatory and Development Authority of India under the Insurance Regulatory and
DevelopmentAuthority Act, 1999 as amended (“Insurance Companies”) shall be allocated more than 25% of the Offer Shares being offered in the Offer.

Aminimum of 25% of the Offer Shares shall be reserved for Mutual Funds and Insurance Companies, subject to receipt of valid bids at or above the Floor Price (defined below) and as per application methodology.

Inthe event of any under subscription by Mutual Funds and Insurance Companies, the unsubscribed portion shall be available to other bidders in the Non-Retail category.

In case of oversubscription in the non-Retail category, the Seller may choose to exercise the Oversubscription Option (defined below), which will be intimated to the Stock Exchanges after trading hours (on or before 5 p.m., Indian Standard Time) on T day. Accordingly, allocation to Bidders in the
non-Retail Category shall be done from the Equity Shares forming part of the aggregate of the Base Offer Size and the Oversubscription Option. Further, in the event the Oversubscription Option is exercised, the Equity Shares forming part of the Base Offer Size and the Oversubscription Option
will, collectively, hereinafter be referred to as “Offer Shares”. In case the Oversubscription Option is not exercised, the Equity Shares forming part of the Base Offer Size will hereinafter be referred to as “Offer Shares”

In case of excess demand from Non-Retail Investors at a particular clearing price and subject to the reservation to the Mutual Funds and Insurance Companies and subject to Offer Shares being available for allocation at such price, the allocation for bids at such clearing price would be carried
outon a proportionate basis.

Total number of equity shares being offeredin | Upto 60,71,429 Equity Shares of the Company of face value of Rs. 2 each, representing 3.87 % of the total paid up equity share capital of the Company as on December 31, 2020 (the “Base Offer Size”).

the offer

Maximum number of shares the Seller may Upt032,14,286 Equity Shares of the Company of face value of Rs. 2 each, representing 2.05 % of the total paid up equity share capital of the Company as on December 31,2020 (the “Oversubscription Option”).

choose to sell over and above the offer shares | The Seller shallintimate the Stock Exchanges of its intention to exercise the Oversubscription after trading hours and before close of business (i.e., on or before 5 p.m., Indian Standard Time) on T day.

Name of the broker(s) on behalf of the Seller Batlivala & Karani Securities India Private Limited

(the “Seller’s Broker”) (Broker Code: NSE - 10405 and BSE - 736)

Floor price (“Floor Price”) The Floor Price for the Offer Shall be INR 140 (Rupees One Hundred and Forty Only) per Equity Share of the Company.
The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the market.

Conditions for withdrawal of the Offer The Seller reserves the right to not proceed with the Offer at any time prior to the time of opening of the Offer on T day. In such a case, there shall be a cooling off period of 10 trading days from the date of withdrawal before another offer for sale through Stock Exchange mechanism is made. The
Stock Exchanges shall suitably disseminate details of such withdrawal.

Conditions for cancellation of the Offer The Offer may be cancelled by the Sellers in full (i) if the Sellers fail to get sufficient demand at or above the Floor Price; or (ii) if there is a default in the settlement obligation; or (iii) on T Day, post bidding, if the Sellers fail to get sufficient demand from non-Retail Investors at or above the Floor Price

on T Day. The decision to either accept or reject the Offer shall be at the discretion of the Sellers.

In the event that valid orders are not placed for the entire number of Offer Shares at or above the Floor Price or in case of defaults in settiement obligations, the Sellers reserves the right to either conclude the Offer to the extent of orders placed or cancel the Offer in full. The decision to either
accept or reject the Offer shall be at the sole discretion of the Seller.

Cancellation request for bidding from Sellers will be accepted up to 5:00 p.mon T Day.

Conditions for participating in the Offer (1.) Non-institutional investors bidding in the non-Retail Category shall deposit 100% of the bid value in cash up-front with the clearing corporation at the time of placing bids for the Offer. (2.) Institutional investors have an option of placing bids without any upfront payment. In case of
institutional investors who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be within trading hours. In case of institutional investors who place bids without depositing 100% of the bid value upfront, custodian confirmation shall be as per the existing rules for
secondary market transactions and applicable SEBI OFS Guidelines. (3.) In respect of bids in the Retail Category, margin for bids placed at the Cut —Off Price, shall be at the Floor Price and for price bids at the value of the bid. Clearing corporation shall collect margin to the extent of 100% of
order value in cash, or cash equivalents, at the time of placing bids. Pay-in and pay-out for bids by Retail Investors shall take place as per normal secondary market transactions and the SEBI OF S Guidelines. (4.) The funds collected shall neither be utilised against any other obligation of the
trading member nor co-mingled with other segments. (5.) Individual investors shall have the option to bid in the Retail Category and the non-Retail Category. However, if the cumulative bid value by anindividual investor across both categories exceeds INR 2,00,000 (Indian Rupees Two Lakhs),
the bids in the Retail Category shall become ineligible. Further, if the cumulative bid value by an individual investor in the Retail Category across the Stock Exchanges exceeds INR 2,00,000 (Indian Rupees Two Lakhs), bids by such investor shall be rejected. (6.) Retail Investors may entera
price bid or opt for bidding at the Cut-Off Price. (7) . Modification or cancellation of orders: (a) Orders placed by Retail Investors (with 100% of the bid value deposited upfront) can be modified or cancelled any time during the trading hours on T+1 day. (b) Orders placed by non-Retail Investors
(institutional investors and by non- institutional investors) on T day, with 100% of the bid value deposited upfront can be modified or cancelled any time during the trading hours on T day and in respect of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be
modified on T+1 day in accordance with the SEBI OFS Guidelines. (c) Orders placed by institutional investors without depositing 100% of the bid value upfront cannot be cancelled by the investor or stock broker. Further, such orders can be modified only by making upward revision in the price
or quantity any time during the trading hours on T day and in respect of any un-allotted bids which they have indicated to be carried forward to T+1 day, orders can be modified (only by making upward revision in the price or quantity) on T+1 day in accordance with the SEBI OFS Guidelines.
(d) Unallocated bids carried forward by non-Retail Investors on T+1 Day may be revised in accordance with the SEBI ICDR Guidelines. (e). In the event of any permitted modification or cancellation of the bid, the funds shall be released / collected on a real-time basis by the clearing corporation.
(8.) Bidder shall also be liable to pay any other fees, as may be levied by the Stock Exchanges, including securities transaction tax. (3.) Multiple orders from a single bidder shall be permitted subject to the conditions prescribed in the paragraph 5 above. (10.) In the event of defaultin pay-in by
any bidder, an amount aggregating to 10% of the order value shall be charged as penalty from the investor and collected from the broker. This amount shall be credited to the Investor Protection Fund of the Stock Exchange (11.) The Equity Shares of the Company other than the Offer Shares
shall continue trading in the normal market. However, in the event of market closure due to the incidence of breach of market wide index based circuit filter, the Offer shall also be halted. (12.) In accordance with the SEBI OFS Guidelines, the Promoters and Promoter Group of the Company, is
not allowed to participate in the Offer (apart from the Seller) and accordingly any bid from the members of the Promoter Group shall be rejected.

Settlement Settlement shall take place on a trade for trade basis. For bids received from Non-Retail Category on T Day, non-institutional investors and institutional investors who place orders with 100% of the order value deposited upfront on T Day, settlement shall take place on a T+1 Day, in accordance
with the SEBI OFS Guidelines. In the case of institutional investors who place bids without depositing 100% of the order value upfront, settlement shall be as per the existing rules for secondary market transactions (i.e., on T +2 Day).

Forbids received on T+1 Day, from the Retail Category, the settlement shall take place on T+3 Day. For bids received on T+1 Day from the non-Retail Investors opting to carry forward their unallocated bids from T Day to T+1 Day with 100% of the bid value deposited upfront, the settlement shall
take place on T+2 Day. For bids received on T+1 Day from the institutional investors opting to carry forward their unallocated bids from T Day to T+1 Day without depositing 100% of the bid value upfront, the settlement shall take place on T+3 Day.

IMPORTANT INFORMATION
The Offer is personal to each prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder”) and neither the Offer nor this Notice constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any other person or class of persons requiring
any prospectus or offer document to be issued, submitted to or filed with any regulatory authority or to any other person or class of persons within or outside India.
The Offer is being made in reliance on the SEBI OFS Guidelines and subject to the guidelines, circulars, rules and regulations of the Stock Exchanges. There will be no “public offer” of the Offer Shares in India under the applicable laws in India including the Companies Act, 2013, read with the rules and clarifications issued thereunder, each as
amended, (the “Companies Act”) or in any other jurisdiction. Accordingly, no documents have been or will be prepared, registered or submitted for approval as “prospectus” or an offer document with the Registrar of Companies in India and/or SEBI and/or the Stock Exchanges or any other statutory/regulatory/listing authority in India or abroad under
the applicable laws in India including the Companies Act, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended or with the Stock Exchanges or any other regulatory or listing authority in India or abroad, and no such document will be circulated or distributed to any person in any
jurisdiction, including in India. The Bidders acknowledge and agree that any buy order or bid shall be made solely on the basis of publicly available information and any information available with SEBI, Stock Exchanges, Company's website or any other public domain, together with the information contained in this Notice and that it has not relied on
any investigation that the Seller's Brokers or any other person on their behalf may have conducted with respect to the Offer Shares or the Company. The Offer is subject to the further terms set forth in the contract note to be provided to the successful Bidders. Bidders should consult their own tax advisors regarding the tax implications to them of
acquiring the Offer Shares. This Notice is for information purposes only and is neither an offer nor invitation to buy or sell nor a solicitation of an offer to buy or sell any securities, nor shall there be any sale of securities, in any of jurisdiction (collectively, “Other Jurisdictions”) in which such offer, solicitation or sale is or may be unlawful whether prior to
registration or qualification under the securities laws of any such jurisdiction or otherwise. This Notice and the information contained herein are not for publication or distribution, directly or indirectly, in or to persons in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local law/s or regulation/s in any such
jurisdiction. Prospective purchasers should seek appropriate legal advice prior to participating in the Offer.
The Offer Shares have not been and will not be registered under (a) the United States Securities Act of 1933, as amended (the “Securities Act”), or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable state securities laws or (b) any other securities law of Other Jurisdictions. The Offer Shares are being offered and sold (1) in the United States to “qualified institutional buyers” (as defined in Rule 144A under the Securities Act) (“QIBs” and each a “QIB”) pursuant to Rule 144A
under the Securities Act (“Rule 144A”) or another available exemption from the registration requirements under the Securities Act, and (2) outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act (“Regulation S”). Prospective purchasers in the United States are hereby notified that the Seller
may be relying on the exemption from the provisions of Section 5 of the Securities Act provided by Rule 144A. Prospective purchasers of Offer Shares are hereby advised that any resale of Offer Shares in the United States must be made in accordance with the registration requirements of the Securities Act or otherwise pursuant to an
available exemption therefrom and in accordance with any applicable state securities laws. No representation is made as to the availability of any such exemption at the time of any such resale. No determination has been made as to whether the Company has been, is, or will become a passive foreign investment company (“PFIC”) within the
meaning of Section 1297 of the United States Internal Revenue Code of 1986, as amended (the “Code”), for U.S. federal income tax purposes. If the Company is a PFIC, and if the Company has been, is, or will be treated as a PFIC in any taxable year, U.S. taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject
to significant adverse tax consequences. The PFIC rules are complex. Prospective purchasers should consult their own tax advisors regarding the U.S. federal, state and local tax implications to them of acquiring the Offer Shares.
Except for the Seller’s Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for the Offer Shares from persons in the United States. By submitting a bid on behalf of a Bidder in connection with the Offer, each broker will be deemed to have represented, agreed and acknowledged that either such Bidderis a QIB or
is located outside the United States, and that none of the broker, its affiliates or any person acting on its or their behalf (a) has offered or will offer and sell the Offer Shares in the United States (except to investors reasonably believed to be QIBs in transactions exempt from the registration requirements of the Securities Act pursuant to Rule 144A or
another available exemption pursuant to the Securities Act), (b) has engaged or will engage in any “directed selling efforts” with respect to the Offer Shares (within the meaning of Regulation S) in connection with the offer or sale of the Offer Shares, or (c) has engaged or will engage in any form of “general solicitation” or “general advertising” (each,
within the meaning of Regulation D pursuant to the Securities Act) in connection with the offer or sale of the Offer Shares. By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have (a) read and understood this Notice in its entirety, (b) accepted and complied with the terms and conditions set out
inthis Notice, and (c) made the representations, warranties, agreements and acknowledgements set outin (i) or (i) below, as appropriate:
(i) Persons Outside the United States
o [tunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and are being offered and sold to it in offshore transactions in accordance with Regulation S; e (a) It was outside the United States (within the meaning of Regulation S) at the time the offer
of the Offer Shares was made to it and it was outside the United States when its purchase order for the Offer Shares was originated and (b) if it is a broker-dealer outside the United States acting on behalf of its customers, each of its customers has confirmed to it that such customer was outside the United States at the time the offer of the Offer Shares
was made to it and such customer was outside the United States when such customer’s buy order for the Offer Shares was originated; e Itis empowered, authorised and qualified to purchase the Offer Shares. e It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” (as defined in Regulation S);
e [tis buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not offer, sell, pledge or otherwise transfer the Offer Shares except in a transaction complying with Rule 903 or Rule 904 of Regulation S or
pursuant to another available exemption from registration requirements under the Securities Act and in accordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India; e Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an
affiliate of the Company; @ Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements herein; e The placing of orders for the purchase of the Offer Shares and
resultant purchase on successful allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OF S Guidelines;
o [twill not hold or seek to hold the Seller or the Seller’s Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information concerning the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with
transactions entered into by the brokers acting on its behalf in connection with the purchase of the Offer Shares; o It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these
representations, warranties or agreements. It agrees that the indemnity set forth in this paragraph shall survive the resale of the Offer Shares; e It acknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and
acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will promptly notify the Seller. Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by
the Company .
(i) Persons in the United States
o ltunderstands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to itis made in reliance on an exemption from the registration requirements of the Securities Act provided by Rule 144A or another available
exemption from the registration requirements of the Securities Act and in reliance on exemptions from applicable state securities laws;  Itis a QIB acquiring the Offer Shares for its own account or for the account of one or more QIBs, each of which is acquiring beneficial interests in the Offer Shares for its own account; e It did not submit a bid for and
will not be acquiring the Offer Shares as a result of any general solicitation or general advertising (within the meaning of Rule 502(c) under the Securities Act); e It represents and warrants that it is buying the Offer Shares for investment purposes and not with a view to the distribution thereof. If in the future it decides to offer, sell, pledge or otherwise
transfer any of the Offer Shares, it agrees thatit will only offer, sell, pledge or otherwise transfer such Offer Shares (a) in the United States (i) to a person who the seller reasonably believes is a QIB in a transaction meeting the requirements of Rule 144A, (ii) pursuant to an exemption from registration under the Securities Act provided by Rule 144 under
the Securities Act (if available), (iii) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv) pursuant to an effective registration statement under the Securities Act, or (b) outside the United States in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S, as applicable, in each case
inaccordance with all applicable securities laws of the states of the United States and any other jurisdiction, including India, it being understood that no representation is made by the Seller or the Seller’s Brokers as to the availability of any such exemption at the time of any such offer, sale, pledge or transfer. Except for sales made in accordance with
Rule 903 or 904 of Regulation S, it will, and each subsequent purchaser is required to, notify any subsequent purchaser from it of the resale restrictions referred to in (a) above; e Itis not an affiliate (as defined in Rule 405 under the Securities Act) of the Company or a person acting on behalf of an affiliate of the Company; e It represents that prior to
acquiring the Offer Shares, it has all the information relating to the Company and the Offer Shares which it believes is necessary for the purpose of making its investment decision e It understands that Offer Shares purchased pursuant to Rule 144A or another available exemption under the Securities Act will be “restricted securities” within the
meaning of Rule 144(a)(3) under the Securities Act and it agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares into any unrestricted depository facility established or maintained by any depository bank; e The placing of orders for the purchase of the Offer Shares and resultant purchase on successful
allocation is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares, in which itis resident, and in which the sale and purchase of the Offer Shares is consummated, including under all applicable Indian laws, regulations and guidelines, including the OFS Guidelines; ® It will not hold or seek to hold the
Seller or the Seller’s Brokers or any of their respective affiliates responsible or liable for any misstatements in or omissions from any publicly available information conceming the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by the
brokers acting on its behalf in connection with the purchase of the Offer Shares; e It agrees to indemnify and hold the Seller and the Seller’s Brokers harmless from any and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of these representations, warranties or agreements. It
agrees that the indemnity set forth in this paragraph shall survive the resale of the Offer Shares; ® Where itis submitting a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements and acknowledgements
herein; e Itacknowledges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreements and acknowledgements is no longer accurate it will
promptly notify the Seller. Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restrictions shall not be recognized by the Company. This Notice is not for publication or distribution, in whole or in part, in the in the United States of America, its territories and
possessions, any state of the United States of America, or the District of Columbia (together, the “United States”), except that the Seller’s Brokers (as defined in the Notice) may send copies of this Announcement to persons in the United States who they reasonably believe to be QIBs. v faithfull
‘ours faithfully,
For and on behalf of Adimans Technologies LLP
SD/-
Arpit J. Vyas
Date : January 11, 2021 Designated Partner
Place: Ahmedabad DIN: 01540057






