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Date: 12th February, 2021

To,

The General Manager

Corporate Relationship Dept.
Bombay Stock Exchange Limited
Pheeroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Ref: - Scrip Code: 514400

Subject: Non-Applicability of Statement for Deviation(s) or Variation(s) under Regulation 32
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 the Company hereby confirms, that there has been no
deviation(s) or variation(s) in the use of the public issue proceeds raised from the Initial Public Issue
(IPO).

We further submit & state that the IPO proceeds has been utilized for the purpose(s) as stated in the
prospectus. Hence, the statement of deviation(s) or variation(s) is not applicable to the Company.

We request you to kindly take note of this information on your record and acknowledge.

Thanking You.
For Garware Synthetics Limited,

-

Vrunda Mehta
Company Secretary and Compliance Officer
A-45695
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