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Carrying forward a traditon of trust

SEC/IN/NSE/BSE/10.02/2021

12 February, 2021

The Manager — Listing Compliance The Manager — Listing Compliance
National Stock Exchange of India Ltd BSE Ltd

Exchange Plaza ‘ Regd.Office : Floor 25 %
Bandra Kurla Complex P J Towers, Dalal Street

Bandra (E) MUMBAI - 400 001

MUMBAI — 400 051

STOCK CODE: ICDSLTD ' SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper publication of Extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Friday, the 12t
day of Februafy, 2021 in respect of Extract of Unaudited Financial Results for the
IIT Quarter/Nine Months ended 315 December, 2020 approved by the Board at its
meeting held on 10 February, 2021,

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE ILtd ie,
www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Yours faithfully, QDN
For ICDS Litd : </ &

B Krﬁgyak

Managing Director
(DIN 00776729)

Regd. and Admn. Offices : _
i Manipal - 576 104
Syndicate House, P.B. No. 46, Upendra Na'gar,_ ' ; o T,
Phone : EPABX 0820-2701 503{3 Fax : 0820-2571137 Website : www.icdslimited.com CIN : LB5993KA19
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. |the 17th day March 2021 to file their|

IN THE COURT OF THE ADDL.CIVIL
JUDGE AND J.M.F.C. AT
BELTHANGADY (D.K.)
- CrliM.C. No, 13/2021
Hg Date: 17/3/2021
Belween: Ramananda Shetly, S/o Late
Mahabala ' Shetty, Aged about 59
years, Hakkeri House, Arambody
Village, Belthngady Taluk --- Petitioner
Vis
The Register of Birth and Deaths
(Thasildar, Belthangady. Taluk)  and
others ---— 'Respondents
TO WHOM SOEVER IT MAY CONCERN

Please take notice that, the above
named petitioner has filed an applica-
tion under Section 13(1) OF BIRTH
AND DEATHS REGISTRATION ACT,
seeking the registration of death of
Mahabala Shetty S/o: Kanthu Shelly,
Rfo  Kanthu . Shelly, Rio, . Hakkeri
House, Arambody .. Village,
Belthangady Taluk, on'24-2-2001. The
petitioner is to get the order to issue
directions to entry the date of death on
the register of concerned authority.

If anyone 'has got objection fot the
same, they may appear before this
Hon'ble Court either in person or
through an advocate at 11.00'AM on

objection if any, failing which the matter]
will be decided in accordance with law:
Given under my hand and seal of the
court on this 3rd day of February
By order of the court
Sheristedar, Court of the Additional
Civil Judge And J.MiF.C, at
Belthangady

Shivayya S.L., Advocate for petitioner

PUBLICNOTICE
105

; LOST .

I, Oshin - Mascarenhas, Dfo Palrick
Mascarenhas Residing at Doopadakallé
House, Doopadakalte Post, Nitte Vilage,
Karkala Taluk, Udupi District. | :say
that | have misplaced my Passport No.
BN4063064572720: ' Passport - No.
U2794835, in my favour and lost il
beyond recovery. if @nywhere found o
anybody - kindly - conimunicate - fo
the above address.

‘CHANGE OF NAME'
|, KARYAPPA  KALLENGADA
DEVAIAH (old name), Sfo Devaiah,
Kallengada - Somappa; Rfa Napoklu
Village & Post- 571214, Madikeri Taluk;
Kodagu District, Karnataka, - have
changed my name as KARIAPPA
KALLENGADA DEVAIAH (new name)
for all purposes vide affidavit dated
01.02.2021  sworri  before * Nofary

Daya D.B., Madikeri.

3 @@E cCDS

Regd.Office: Syndicate House, Manipal 576104, Udupi Dt Karmnalaka
CIN: L65993KA1971PLC002106, Web: www.lcdslimiled.com ;

Extract of Unaudited Standalone Financial Resulls for thie three months and nine months period ended December ﬂl,l Zé}%hﬂ"
¥ in Lakhs

. Three months perlod ended Hine moaths perlod ended | Year ended
SL| particulars Dz 31, 2020]Sep 30, 2020 |Dec 31, 2016 | Dec 31, 2020 et 31, 2019| Mar 31, 2020
No (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. | Total Revenue from operations (net) 91.91 47.26 52.23 231.50 286.42 357.84
2. | Net Profit/(Loss) for the period 2
(before tax, extra-ordinary items) 14.83 5.68 (2.46) 95.12 51.08 (43.53)
3. | Net Profit/(Loss) for the period before tax
(after extra-ordinary items) 44.83 5.68 (2.46) 95.12 51.08 (43.53)
4, | Net Profit/(Loss) for the period after tax
_ |{after extra-ordinary items) 44,83 | (612.28) (2.46) | (534.84) 31.08 (50.13) |
| 5. | Total Comprehensive income for the period ' 2
- | [Comprising Profit / (Loss) for the period (after tax) 44.83 | (612.28) (2.46) | (534.84) 31.08 (54.58)
and Other Comprehensivé liconie (after tax)] -
6. | Equily Share Capital (face value of X 10 sach) 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67
7. | Earnings per share (of ¥ 10/ each) - :
{for continuing and discontinued operalions) |/
' (a) Basic (in rupees) 0.34 (4.70) (0.02), (4.11) 0.24 (0.38)
(b) Diluted {in rupees) ©0.34 (4.70) (0.02) 4.11) 0.24 (0.38)

Notes: 1. The above is an exlract of the detailed formal of quarterly standalone financial results filod with the Stack Exchanges under Regulation 33 of
the SEBI {Listing Obligations and Disclosure requirements) Regulations, 2015. The full format of the Quarterly Standalone Financial Resulls are
available on the Stock Exchange websites www.bséindia.com, www.nseindia.com and company's websile www.icdslimited.com. 2. The above
Unaudited Standalone Financial results for the three and nine months period ended December 31, 2020 have been reviewed and approved by the Audit
Commiltee and approved by the Board of Directors at their meeting conducted on February 10, 2021. 3. The Company carries on its business in four
reportable segments viz Financidl Setvices (recovery of loans and advances), trading, rent on premises and olhers. Gthers Include marketing of the
insurance products of life and general insuranck companies. The segment reporting of the Company has been prepared in accordance with Ind AS 108
‘Operating Segments' prescribed under section 133 of the Companies Act, 2013, read wilh relevant rules thereunder. The Comipany has presented the
opérating segments informaion on the basis of Unaudited Consolidated Financial Results. 4. Other income includes dividenid Income, Interestincome,
unwinding interest income on financial assets and Fair value gain/(loss)on financial assets. 5.The actuarial gains/losses and disclosure of re-
measurement gains (losses) on defined benefit plans are arrived at the year end on acluarial valuation of the obligatior by the gratuily fund. The
actuarial gainsflosses historically have not been material. 6. The Company does not foresee any diminution in the value of investments and balances
due from subsidiary and the provisions made in the books are adequale and the managementis hopeful of recovery of the same al the stated values.
7. The Company has notrecognised Delerred Tax Assels arised on_provision fordoublful debls (net of deferred tax Liabililies) as a matter of prudence.
8. The Company has prepared ils accounts on "going concern basis, in view of networth heing positive with posilive cashflows following the
successful implementation of the scheme of arrangement sanctioned by the Hon'ble High Gourt of Karnataka and Gompany's plans to foray into new
operations.and gains out of the stock in trade of investments. 9. With respect to the Income Tax Demand of Rs. 1,024.04 Lakhs (inclusive of interest)
raised by the Income Tax Department on ICDS Limited (‘the Company') following the order of Hon'ble High Court of Karnalaka disallowing depreciation
on leased assets with respect to Block Assessment perfaining to assessment years from 1987-88 to 1997-98, the Supreme Courl vide order dated
February 12, 2020 has disposed the malter setling aside the orders of the Hon'ble High Gourt, Income Tax Appeliate Tribunal (ITAT') and
Commissioner of Income Tax {Appeals) - | (CIT-A") and has reranded the matter back to the GIT-A for reconsideration of the matter afresh on its own
merits inaccordance with law including by examining the additional material / circumstances to be produced by the parties. The Company however
lias not received any nolices from CIT-A as at date. The Company had deposited Rs. 761.71 Lakhs against the said Income Tax demand as on date. Tre
Company had also offered one'of its Immovable property as securily which is free of any encumbrances. The Company was earlier legally advised
based on the decislons of the Appellate authorities/Courls and the Interpretations of other relevant provisions and documentation / material in its
possession, that the disallowance of depreciation will be deleted and demand raised on account of block assessments would getvacated accordingly
no provision for lax in the books  was considered necessary under the regular provisions of Income Tax Act,1 961. The Ministry of Finance,
Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (DTVSV' or the Act) to help tax payers end their taxdispules with the
Income Tax Department by paying disputed tax and get waiver from payment of interest and penalty and also immunity from prosecution. As perthe
Act, the tax payers are raquired Lo remit of the disputed taxes by December 31, 2020. The Company has obtained opinion in this matter from tax
consultants. The Company is also confident that in case it opts for the settiement under the scheme, there will not be any cash outflow required fo be
made in view of the amounls already paid under prolest being higher than tax liability under DTVSV Scheme. The Company based on advises by the
legal experts considered a detailed analysis of the cost and benefits of opting to the scheme under the Act. Considering the cost and benefit analysis
and long time lines inveived in closure of the cases, the Company has filed an onling application under DTVSV. Scheme to settle matter during
Decamber 2020, The management is confident that the company's application under DTVSV Scheme will be considered favourably by the tax
authorities and would be entilled to refund of excess laxes over and above the liabilily under DTVSV scheme. In view of the said decision of the
managementto opt for DTVSV Scheme, the Company has made provision for income tax far earlier years to the extent of Rs.617.96 Lakhs whichis the
estimated taxes payable as per DTVSV scheme.10. The outbreak of Coronavirus (Covid-19) pandemic globally and in India has caused significant
disturbance and slowdown of sconomic activilies in the country. The Gompany, however, believes strongly that there will not be any significant impact
on its revenues. The impact on future revenue streams could come from lower rental incomes on account of waivers / concesslons in rent sought by
1he tenants and cancellation of lease agreement which is the major source of income for the Company. The Gompany's rental income subsequent lo
the quarter are back to the pré-existing levels and are expected to graw further postthe pandemic. However, the Impact assessment of COVID-191s a
conlinuing process given the uncartainlies associaled with its nature and duration, The Gompany during the previous year, had analysed ils liquidity
position and the recoverability and carrylng value of its assets comprising property, piant and equipment, investment properties, right of use assets,
investments, advances, trade recelvables. Deferred taxes, olher financial and non-financial assets etc. Based on currentindicators of future economic
conditions, the Company expects ta recover the carrying amount of these assets. The situation is changing rapidly giving rise to Inherent uncertainty
around the extent and timing of the potential fulure impact of the COVID 19 pandemic which may be different from that estimated as at the date of
approval of these unaudiled standalone [inancial results. Due to the nature of the pandemic and non-avallability of necessary vaccine/ treatment for its
eradication, Ihe Gompany will continue to be vigilant on various developments /impacts inthe fulure so as to insulate itself from any material adverse
Impact.11. Flgures pertalning to previous period(s) / year have been regrouped and rearranged, wherever necessary to conform to the classification

SR it T R For & on behalf of the Board of Directors
Sd/- Sd/-
Bharath Krishna Nayak T Mohandas Pai
Managing Director (DIN:00776729)  Chairman (DIN:00104336)

Place :'Manipal y
Date : February 10, 2021,
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LARMETED
Regd.Office: Syndicale House, Manipal 5761 04, Udupi DL, Kamalaka
CIN: L6599316A197 1PLC0O0D2106, Web: www.icdslimited .com

Extract of Unaudited Standalone Financlal Results for the three months and nine months period ended Decembor 31, 2020

1
T ih Lakhs
Throe months poriod ended | Hing months perlod ended | Year onded

8L particulars _ {1031, 2020]Sep 30, 2020]Deo 31, 2010 Do 31, 2020 Doc 31, 2019| Mar 31, 2020
No ; (Unautilod) | (Uiiauditad), | (Unatidited) | (Unaudited)  (Unaudilad) | * (Audiléd)
1. | Tolal Revenue from operations (nel) 91.91 47.26. | 52.23 231.50 | 208:42 357.04
2. | Nel Profil/(Loss) for the period

(belore tax, exlra-ordinary ilems) . 4483 5.68 (2.46) 95.12 51.00 (13.53)
3. | Met Profil/{Loss) Tor Ihe period before lax

(aller extra-ordinary ilems) 44.83 .68 {2.46) 95.12 51.08 (13.53)

4. |tiet Profil/(Loss) for the period afler fax
(aller extra-ordinary items) 44.83 | (612.28) (2.46

(53004 | 3108 | (50.13)

5. | Total Comprehensive Income for the period *
[Comprising Profit/ (Loss) for the period (alter tax)- 1483 | (612.20) (2.46) | (534.84) 31.00° (54.58)
antl Olher Gomprehensive Income (after tax)] :
6. [Fauily Share Capilal {face value of T 10 edch), . | 1,302.67 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67
7. | Farnings per share (of T 10/ each) :

(for continuing and disconlinued pperalionis)
(a)Basic (in rupees) 0.34 (4.70) (0.02) (1.11) 0.24 {0.30)
{b) Diuted {in rupees) 034 | (@70 | . (0:02) @) | 02| (0.38)

Noles: 1. The above s ait extract of tha delaifed format of quarterly standalone finiancial resils filed viilh the Stock Exchangés uniler Regufation 33 of
1he SEBI (LIsling Obligations and Disclosure requirements) Regulalions, 2015. The full fofinat of he Quarleily Standalono Finaricial Resulls aro
avallable on the Stock Exchaiige webslles www.bseindia.com, wwvw.nseindia.com and company's website www.cdslimiled com. 2. The above
Unandited Standalorie Financial resulls far he three dhd nine months period ended December 31, 2020 have beei reviewed and approved by the Audit
Commitlee and approved by the Board of Dircetors al their meeting coducted on February 10, 2021, 3. The Company carrles on Ils business in four
reporfable segments viz Financial Services (recovery of loans and advances), lrading, rent on premises and olhers. Olhers include marketing of the
insurance products of lite and general insurance companies. The segment reporting of the Company has been prepared in accordance willilnd AS 108
'Operating Segmenls' presciibed under seclion 133 of the Gompanies Act, 2013, read wilh refevant rules thereunder. The Company has presented the
operaling segments Infarmation ori the baslé of Uatidited Consolidated Financial Restlls. 4. Other Income Includes dividond Income, inlerestIncome,
unwinding interest income on financial assels and Fair value gain/(loss)on financial assets, 5.The actuarial gains/losses and distlosuro of re-
ineasurement gains (losses) on defined benelil plans, are arrived al he year and on acluarial valuation of the obligation by the gratuily fund. The
acluarial gains/losses historlcally have not been indletial. 6. The Gompany does not foresee any diminulion in the value of invéstments and balances
due from subsidiary and the provisions made I the books are adequate and the managementis hopalul of recovery of he same at lhe slated values.
7. The Company has not recognised Deferred Tax Assels arised on provision for duubliul debls {netof deferred tax Liabiliies) as a maller of prudence.
8: The Company has prepared Its accoufils on "going concern basis”, In view of networth being posilive wilh positive cashilows following the
successiulimplzmentation of the scheme of afrangement sanctioned by lhe Tonhle High Courl of Karnataka and Gompany's plans lo foray Into new
oparations and gains oul of the slockin {rade of investmenls. 9. With respect (o the Income Tax Demand of Rs. 1,024.04 Lakhs {inclusive of inlerest)
raised by the Income Tax Department oii [GDS Limited (1ie Company’) following tho drder of [an'ble High Cour tof Karnataka disallowing deprociation
onleased agsels wilh respect lo Block Assessment pertaining lo assessment years from 1987:08 lo 1997-98; he SUjireitie Goutl vide order dated
February 12, 2020 has disposed he maller selling aside lhe crders of the Iloitble High Court, ncome Tax Appellate Tribunal (1TAT) and
Commissioner of Incoms Tax (Appeals) - | (CIT-A) and has remanded the malter back to the CIT-A for reconslderation of the maller afresh on lls ovin
riverils in accordance witli law Incltiding by examining (he additional malerial / circuinstances Lo be produced by the parties. The Gompany however
Iias not received any riolices from CIT-Aas at date. The Company had deposited Rs. 76 1.71 Lakhs agains| the said Income Tax demand as on dato. The
Gompany had also offered ane of lts immovable properly as security which s Iree of any encumbrances. The Gompany was earlier legally advised
Based on the decisions of ie Appellale auliiorilies/Gourts and the interpretations of olher relevant piovisions and documentation / malerial in ils
possession, thal the disallowance of depreclation will be deleled and demand raised on account ol blockassessmenls would get vacated aceordingly
1o provision for tax in he books  was gonslilered necessary under the reqular provisions of lncome Tax Act,1961. The Ministry of Finance,
Governmen! of India has Introduced e Diret! Tax Vivaad Se Vishvias Act, 2020 (D TVSV or e Act) lo holp tax payers end their tax dispulos with the
Income Tax Department by paying disputdd lax and gel Walver frorh payment al interest and penally and also immunity Irom proseciilion. As per lhe
Act, the ax payers are required to remit af the disputed laxes by Decoriber 31,2020. Tha Compdny has oblained apinfo In this maller from tax
consultarils. The Company Is also confideiit alin case it opts for the seiliernent under the scheme, lliere wilt not be any cash outllow required to be
mada in view of the amounls already paid tinder protest being higher than tax liabilily unger DTVSY Sehomo. Tha Company based on advises by the:
lewal experts consldered a delailed analysls of the tost and benefits of opling to the sehenia under the Acl. Gonsidering the cosl and benefil analysls
and long time lines Involved In closure of the cases, the Company has liled an online applicalion under DTVSV Schems o sellie maller during
December 2020. The management is confident that the company's application under DTVSY Scheme will be considored favourably by the tax
aulhorities and would be enlitied o refund of excess taxes over and above the liablily under DTVSV seheme, In view of the said declslon of the
mahagement lo opt for DTVSV Schome, (he Coimpany has made provislon for incoie lax Torearlieryears lo lhe extont ol Rs.617.96 Lakhs which s the
eslimated taxes payablo as per DTVSV scheme.10. Tho outbreak of Goronavirus (Covid-19) pandemic globally and in India has caused significant
disturbaiice and slovidown of econonile activilies Inthe counlry. The Company, lowever, believes strongly that there will nothe any significant impact
onils reventies. The inpact on fullre révenug streaims could come fror lower renlal incomes on account of walvers / concesslons in rant soughl by
llie tenants and cancellation of lease agréement whicli is the major source of Income for he Company. The Company's rental Income subsequent to
the quarler are hack to e pre-exlsting levels arid are expecléd lo grow fur ther post the pandemic. Hovever, the impact assessment ol COVID-191sa
conlinuing process given (he uncerlaiitlles associalad with its falure and duration. The Company during (he previous year, had analysad its liquidity

ivestments, advances, lrade recelvables. Deferred taxes, other financlal and fion-financlal assets elc. Based on cuitrentindicators of fulure ceonoiile
conditions, e Gampany expects to recover the cairying amount of these assels. The situatlon i5 changing rapidly Qliving risé lo inherent uncerfainly7
around the extent and timing of the potental fulure impact of (he COVID 19 pandemic which may be differont from that estimated as at the datg‘at7]
approval of these unaudited standalohe financlal resiills. Due to the nature of the pandeniic and non-avaflabilily of necessary vaccine/ treatment fr its

eradicalion, e Comypany vill continue o be vigilant an various developments / impacls n the fulure so as lo Insulale itsell from any maleial atverse—

impact.11. Figutes pértaining to previous periodys) / year have beei regrouped and rearranged, wherever necessary o onform lo e classilication

adapted inthe current quarter. i : ! i

he fomge ~ Far &on behall of the Board of Diroctors
Sd/- S 8-

DBharath Krishna Nayak T Mohandas Pai

Pldce : Manipal
Managing Director (DIN:00776729)  Chairman {DIN:00104336)

position and the recoverability anid carrying value of lls assels comprising properly, plant and equipmeant, investment properlies, right of use assels, f

Date : February 10, 2021
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