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Date: 30t May, 2022
To,
Department of Corporate Services,
BSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001

SCRIP CODE: 519477 SCRIP ID: CIANAGRO
Sub: Meeting of the Board of Director on 30th May 2022.

Dear Sir/ Madam,

Apropos to the captioned matter and in terms of clause (a) of sub-regulation (3) of Regulation 33 and
Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, we
hereby inform you that:

a) the Meeting of the Board of Directors (BoD) of the Company was held on 30thMay 2022 at
05.00 PM and concluded at 11.15 PM;

b) the BaD of the Company, in the said Meeting, considered and approved the Standalone and
Consolidated Audited Financial Results of the Company for the quarter&financial year
ended 315t March 2022;

In this connection, we enclose herewith the folluwin'g:

a) Audited Financial Results (Standalone and Consolidated)for the quarter and year ended 31%
March, 2022;

b) Statement of Assets& Liabilities as on 315 March, 2022;
¢} Cash Flow Statement for the year ended 315 March, 2022:

d) Auditors’ Report on the Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31% March, 2022;

e} Declaration for Un-modified Opinion for the financial year ended 31 March,2022.

We request you to take on record aforesaid information and in the meantime acknowledge the
receipt.

Thanking you,

Date; 30/05/2022
Place: Nagpur
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CIAN Agro Industries & Infrastructure Limited
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH,
2022 (Rupees in Lacs)
Cuarter Ended Year Ended
,::. Particulars 31-03-22 31120 31-03-21 31-03-22 310321
Unaudited Unaudited Unaudited [Audited) {Audited)
1{Revenue from Operations
Net Sales/income from Operations 12,251.48 12,252.92 10,300.00 25,265.57 26,543.21
Other Income 8832 1281 174.07 104,07 230,00
Total Income from Operations [net) 12,333.80 12,275.73 10,474.07 25,369,565 26,779.21
2jExpenses
{a] Cost of Materlals corsumed 10,255.16 10,220.78 .233.09 22,179.97 13,351.39
(b} Purchase of stock-in-trade 1.038.47 1;038.83 2, 738,07 1,545,68 11,206,732
(4] Cha.ngﬂ In lfru'\e.ﬂ_iovfh.rd- of finished goods, Work-in-] (1,705 61) (964.92) [611.21} (3,264.91) (2133.04)
progress and stock-in-trade
[d} Employee benefits expense 340,05 2720 17116 SEBE.BO 52121
(] Finance Costs B04.18 78434 407,59 1,410.11 1,51131
[} Depreciation and Ammortisation Expense 316.43 158.32 14851 620140 5E9.03
gk Other expenses S52.80 520.80 559.53 1,847 .48 1,272.17
Total Expenses 12,001.49 12,430.37 10,246.74 24,927.52 15,318.79
3| Frofit { (Loss) before exceptional items & taxes [1- 338.32 IMM] 227.33 a4z.12 A60.42
2}
4|Em:eptlnnal Items - i - = =
s|rofit { (Loss) from ordinary activities before tax 338.32 {154.64) 227.33 442.12 460.42
[3+4)
B Tan expense
{1] Current Tax 148.50 - - 148.50 .
|2) Deferred Tax 151.34 500 20263 203.17 195.64
T|Net Profit/|Loss) from ordinary activities after tax {1.52) {159.64) 24.59 90.45 264,78
{5-6)
#lother Comprehensive Income
A ; i b :
:LDJSEIJ Items.that will not be reclassified to Profit or 110,79 5596 60.03 33630 443450
(4] i) Income tax related to ltems that will not be 1502
reclassified to Profif or Loss 11,040.82) 15.02 (1,000,79) B0.07
(8] 11} lems that will be reclassified to Profit or Loss B - - - -
(3] {ii} Income tax related to ltems that witl be - e
reclassified to Profit or Loss
| 9[Total Comprehensive income for the period {931.55) {B5.86) 85,74 (624.04) 558.15
[Comprising Profit/Loss and Other comprehensive
income for the period) (7+8)
10jPaid up equity shares {Face value of Rs. 10 each) 27,985 ,895.00 17,985,895.00 | 27,985895.00 | 27,985,895.00 | 27,985,895.00
11]Earnings per equity share
(1} Basic (001} (0.57) 004 0.32 0.95 |
1] Diluted (0:01) [0.57) 0.08 .32 0.95
For CIAN Agro Industries & Infrastructure Ltd.
/ " W
Place: Nagpur I ikhil Gadkari
Drate; 30-05-2022 Managing Directar




Notes: (Standalone Audited financial results)

1. The above financial results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their meeting held on May 30, 2022.

2. The abhove results for the year and quarter ended on March 31, 2022 has been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS},
prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting
practices and policies to the extent applicable.

3. Segment information has been presented in respect of consolidated and standalone
financial results.

4. With the applicability of Goods and Service Tax (G5T) effective July 01, 2017, revenue from
operations is disclosed net of GST,

5. The company has an outstanding liability towards payment of statutory dues i.e., TDS & TCS
of Rs.112.69 Lakhs, Provident Fund of Rs.24.70 Lakhs, ESIC of Rs.1.65 Lakhs and Professional
Tax of Rs. 2.58 Lakhs as on 31* March 2022.

6. The company has filed G5T returns i.e GSTR-1 from April 2021 and also GS5TR-3B returns
from May 2021,

7. The investments are carried at the cost less Impairment provision, if any. The Company is
responsible for assessing the investments for any indicators of impairment. We have verified
the existence and the rights of the Company on the investments in shares of subsidiaries.

8. Figures for the quarter ended 31° March, 2022 are the balancing figures between published
audited figures in respect of the period ended 31* March 2022 and nine months ended 31
December2021.

9. Figures were rearranged and regrouped wherever found necessary

For CIAN Agro Industries & Infrastructure Limited Place: Nagpur
Date: 30/05/22
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CIAN Agro Industries & Infrastructure Limited
STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH, 2022
(Rupees in Lacs)
Particulars 31st March, 2022 31st March, 2021
(Audited) (Audited)
I. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 10,877.48 6,810.49
(b) Right of Use Assets 640.03 766.95
{c) Capital Work-in-Progress - 90.89
(d) Goodwill - =
{e) Other Intangible assets 13.98 21.60
(f) Intangible assets under development
(g) Financial Assets
(i) Investment 316.47 309.97
(i) Loans 32.62 131.69
(iii) Other non-current financial assets 525.98 6.52
(h) Deferred Tax Assets (net) -
(i) Other Non-current assets 2,506.68 1,107.61
Total non-current assets 14,913.23 9,245.73
{2) Current Assets
(a) Inventory 13,458.67 10,539.42
(b} Financial Assets
(i} Investments - -
(ii) Trade Receivables 5,534.77 5,345.73
(iii) Cash and cash equivalents 7.83 53.78
(iv) Bank Balances other than (iii) above 139.60 132.20
(v} Loans v .
(v] Others 223,59 22883
(c) Current Tax Assets (Net) 103.44 124,48
(d) Other current assets 3,514.55 5,991.19
Tatal current assets 22,982.45 22,415.63
TOTAL ASSETS 37,895.68 31,661.36




I, EQUITY AND LIABILITIE

(1) Equity
(a) Equity share capital 2,798.59 2,798.59
(b) Other equity 5,408.87 2,216.17
Total equity 8,207.46 5,014.76
(2) Non current liabilities
{a) Financial liabilities
- Barrowings 2,036.53 2,515.26
- Lease Liability 762.73 848.46
(b) Provisions 104.06 94,60
(c] Deferred tax liabilities (Net) 1,860.87 646.91
(d)Other non current financial liabilities 6,094.45 7,300.59
Total non-current liabilities 10,858.64 11,405.83
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 7,002.63 7,499.64
(i) Trade Payables 7,657.16 5,678.00
(iii) Other financial liabilities 306.18 209.10
{b) Other current liabilities 3,678.58 1,818.25
{c) Provisions 185.04 35.77
Total Current liabilities 18,829.58 15,240.76
Total liabilities 29,688.22 26,646.59
TOTAL EQUITY AND LIABILITIES 37,895.68 31,661.36

Place: Nagpur
Date; 30-05-2022
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CIAN Agro Industries & Infastructure Ltd,
Statement of Standalone Cash flows for the year ended 31st March, 2022
(Rs. in Lakhs)
paiticalars For the Year ended on| For the Year ended on
31/03/2022 31/03/2021
A Cash Flow from Operating Activities
Profit Before Tax -654.04 558.15
Adjusments for non cash & non operating items
Deferred Tax Asset 1,213.96 135.57
Acturial gain on employee benefits 4,72 -2.28
Current Tax 148.50 =
Effect of Revaluation -231.03 -231.03
Depreciation, Depletion, Amortisation 620.40 589.03
Finance costs 1,410.11 1,511.31
Interest Element of Fair Valuation of Security Deposit -0.93 -0.83
Gain/Loss Form Forex -0.47 -0.96
Provisions made/ written off 9.46 2277
Interest Income -27.07 -11.04
Dividend income -0.02 -0.35
Interest on lease liability -
Impairment loss
Add :Transfer made during the year From Cap Reserve & DTL
Accounts Written back -60.00 -192.34
Operating Profit / (Loss) before Working Capital changes 2,393.80 2,378.01
Working capital adjustmerits:
(Increase) / Decrease in Inventory -2,919.26 -3,582.25
(Increase) / Decrease in Trade Receivables -188.65 526.03
(Increase) / Decrease in Other current financial assets 5.24 44,22
(Increase) / Decrease in Other current assets 2,500:40 -735.98
Increase / (Decrease) in Trade Payables 2,039.23 2,800.69
Increase / (Decrease) in Other current financial liabilities 97.08 74.88
Increase / (Decrease} in Pravisions -3.96 15,79
Increase / {Decrease) in Other current liabilities 654.18 -79.54
Cash generated / (used) from operations 4,577.87 1,441.84
Income tax (paid) / refunds (net) - 9351
Net cash flow from / (used in) operating activities 4,577.87 1,535.35




B Cash Flow from Investing Activities
Addition to Property, Plant and Equipment
Addition to Capital Work In Progress
Addition to Intangible Assets
Investment in share capital of subsidiaries
Investment in share capital of other Entities
Fixed deposit with banks
Loan / Deposit received
Dividend Income

Net Cash Flow from/(used) in Investing Activities
C Cash Flow from Financial Activities
Long Term Borrowings
Owerdraft / CC facility
Repayment of lease liability
Finance Cost
Net Cash Flow from/(used) in Financing Activities
D Net Increase/|Decrease) in Cash and Cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Net increase in Cash and Cash equivalents

-343.25 -41.03
- -90.89

: -21.55

-6.40 -1.48
-0.10 -21.68
-502.50 -105.00
-1,300.00 11.04
0.02 0.35
-2,152.23 -270.24
-478.74 77.07
-497.02 564.53
-186.75 -186.00
-1,309.09 -1,389.05
-2,471.59 -1,087.59
45,95 177.53
53.78 -123.75
7.83 53.78
-45.95 177.54

For CIAN Agro Industries & Infrastructure Limited

Place: Nagpur
Date: 30-05-2022
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CIAN Agro Industries & Infrastructure Limited
STATEMENT OF SEGMENTWISE REVENUE AND CAPITAL EMPLOYED FOR THE FOURTH QUARTER AND YEAR ENDED 3157 MARCH, 2022 (Rupees in Lacs)
Ouarter Ended Year |
Serial Nos Particulars 31-03-22 31-12-21 31-03-21 31-03-22 31-03-21
Unaudited Unaudited Unaudited (Audited) {Audited)
1|5egment Revenue(Net sale/incame from operation)
Segment-Agro Division 10,106.22 10,107 .66 14,777.54 2155183 22,781.98
Segment-Healthcare Division 55,15 54,64 62,71 180.33 9459
Segment-Infrastructure Division 2,080.11 2,065.28 2372.04 252442 367264
Total 12,251.48 12,227.59 17,212.68 25,265.57 26,549.21
Less: Inter segment Revenue = = = . -
Aod: Other income 4832 22.81 196.45 104.07 230,00
Met sales/Income From Operations 12,339.80 12,250.39 17,409.14 25,369.65 26,779.21
|Segment Results (Profit){+)/ Loss {-} before tax and interest
from Each segment)
Segment-Agra Divisian 954,07 401.33 610.31 2,005.12 372.04
Segment-Healtheare Division (70.58) (42,66} [3&.80) (BE.08) {59.39)
sEgment-Infrastructire Divislan 191.95 249.58 551.15 [194.21) 1,529.01
Total 1,075.45 GOB.26 1,122 66 1,722.83 1.841.66
Less:
{1} Interest 73713 74145 739.53 1,280.70 1,381.24
{1i) Other Un-allocable Expenditure - - .
(it} Un-aliocable income - - - - -
Total profit after interest before tax 338.32 (133.69) 383.13 442.13 460.42
3|Capital Employed {Segment assets — Segment Liabilities)
Segment-Agro Division {1,364,93) {1,179.19) 12, 776.01) {1.364.93) (2,776.01)
segment-Healtheare Divisian 630.92 706.32 765,00 68002 765.00
Segment-Infrastructure Division [958.45) T743.85 1,059.51 {558.45) 1,059.51
Un-allocated 2,748 59 2,798.59 2,798.59 2,798.59 2,798.59
For CIAN Agro Industries & Infrastructure Limited
x4
Place: Nagpur Nikhil Gadkari
Date: 30-05-2022 b Managing Director




P. G. JosHI & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To,
The Members
CIAN Agro Industries & Infrastructure Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying financial statements of CIAN Agro Industries &
Infrastructure Limited (“the Company”) which comprise of the Balance Sheet as at 31% March
2022, the Statement of Profit and Loss {including other comprehensive income), the Cash Flow
Statement, Statement of Changes in Equity for the year then ended and notes to financial
statement, including a summary of the Significant Accounting Policies and other explanatory
information (hereinafter referred to as “Financial Statements”),

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Act in the manner so
required and give a true and fair view, in conformity with the accounting principles generally
accepted in India, including Ind AS, of the state of affairs of the Company as at 31%March 2022,
and its profit &loss, other comprehensive income, changes in equity and cash flows for the year
ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

4. Key audit matters ("KAM') are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as 3 whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Mumbai: 629,630 Nirmal Galaxy Avior, Clo Hourglass Research Pt. Lid., Opp. Johnson & Johnson, LBS Road, Mulund, (W) Mumbai - 400 680 .7
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Nagpur: Dhanwate Chambers, Sitabuldi, Nagpur - 440012 | Ph. No.: (0712) 252 4300, 254 7053 Fax: 755 4619, 255 5827
peicoca@gmall.com | nagpur® pgjco.com | pune@pgjeo.com | www.pgico.cam




Key Audit Matters (KAM)

Sr. Description of | Why the matter was considered to | How the matter was addressed in the
No. Key Audit | be one of most significance in the | audit
Matter audit
A Property, As at 31"March 2022, the carrying | We have verified the documents of
Plant and | value of Property, Plant and | valuation reports of the items listed
Equipment Equipment was Rs.10,877.48 lacs (as | under fixed assets. As mentioned in
at 31%"March 2021: Rs.6810.49 lacs), | Note 1(d) of Annexure A to the
as given in Note 2 of the Financial | Independent Audit Report, the
Statements. There has been | valuation report has been certified by
revaluation in the values of class of | the Registered Valuer.
Property, Plant and Equipment such
as land, Plant & Machinery and | The management has also certified
Building which forms 97% of the total | that the Property, Plant & Equipment
fixed assets of the Company, and are | is valued in line with the accounting
hence considered to be of one of | policy of the Company.
most significant matters in the audit.
B. Acquisition of | 1. The company has acquired one | We have verified the correctness of the
subsidiary subsidiary company in the current | nature and amounts effected during
year, On 23" August 2021, the | the period. We have also ensured the
Company had invested in Equity | compliance with the recognition and
shares of INBD Express Private | disclosure requirements of the
Limited, a company incorporated in | standard.
India on 21* August 2021.
The percentage of shareholding in
the said company is 60%.
2. On 16th January 2021, the
Company had fully subseribed to the
MOA of Hestian Infraproject
Developers Pvt. Ltd. The holding in
the said subsidiary was diluted during
Quarter ended 31" December 2021,
The current shareholding as on 31%
March 2022 is about 1%.
C. Other current | The company has paid an amount of | We have verified the correctness of the

assets

Rs.250 lacs to Varron Aluminium
Private Limited on 18" February
2022. The said amount is paid
towards Resolution Plan (RP) in
Corporate Insolvency Resolution
Process (CIRP). As the RP is accepted,
equity will be allotted in next
financial year.

nature and amounts effected during
the period. We have also ensured the
compliance with the recognition and
disclosure  requirements of the
standard.




Emphasis of Matter

5. We draw attention to Note No 29 where a liabllity, of Rs. 60,00,000/- in respect of a creditor,
was contested and on acceptance by the said creditor, it was written back to Profit and Loss
account during the year.

6. The company has given a discount of $43,574.32 (INR 32,37,680.54/-) to its customer Mithr
International against their receivable amount for spices exports.

Our opinion is not modified in respect of the above.

Other Infarmation

7. The Company’'s management and Board of Directors are responsible for the ether information.
The other information comprises the information included in the Company’s annual report, but
does not include the financial statements and our auditors’ report therean. Our opinion on the
financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

€. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is 3
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

9. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally acce pted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation & maintenance accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management and Board of Directors are respansible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. Board of Directors is also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibility

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

¢. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

d. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.




Other Matter

12. GST Audit under the provisions of GST Laws is pending. Any change liability towards GST
payments as may be reflected in the audit report, as compared to the book figures, is not
presently ascertainable,

13. Fair Market Value of Fly Ash Blocks, included in Inventory of Finished Goods could not be
ascertained for comparison with the cost. The Valuation is taken on the basis of cost to the
Company.

Our opinion is not modified in respect of the same.

Report on Other Legal and Regulatory Requirements

14, Asrequired by the Companies (Auditor’s Report) Order, 2020, as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable.

15. Asrequired by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31*March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31*March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.




g. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

l. The Company does not have any pending litigations which would impact its financial
position,
ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investar Education
and Protection Fund by the Company.

For P. G. Joshi & Co.,
Chartered Accountants
FRN: 104416W

Place: Nagpur
Date: 30-05-2022
UDIN: 22038193AJYALZ6573




“Annexure A” to the independent Auditors’ Report

Referred to in paragroph1414 under the heading ‘Report on Other Legal & Regulatory Requiremernit’
of our report of even date to the financial statements of the Company for the yeor ended 31*March,
2022:

1) In respect of Fixed Assets:

{a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets on the basis of available information,

(b} The Fixed Assets have been physically verified by the management in a phased manner, designed
to cover all the items over a period of one year, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the program, the fixed asset has been
physically verified by the management during the year and no material discrepancies between the
records and the physical fixed assets have been noticed, as confirmed by the management.

{c] The title deeds of immovable properties are held in the name of the company.

(d) The Company has revalued its Property, Plant and Equipment during the year and the revaluation
is based on the valuation by a Registered Valuer. The amount of change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Eq uipment or intangible assets.
Following are the details:

{in lacs)

| Description Land Plant and Building

. Machinery

; Cost as at 1st April, 2021 2,926.33 3,8954.30 1,664.21
Additions due to Revaluation 1,367.72 2,145.84 605.13
Additions - 255.19 51.43
Deletions - - =
Cost as at 31st March 2022( A) 4,294.04 6,355.33 2,320.77

| Accumulated depreciation as at April 1, 2021 - 1,584.12 375.29
Depn Q1 - 88.31 13.90
Depn Q2 2 94.45 14,10
Depn Q3 = 95.67 14.30

| Depn Q4 - 95.73 14,30

| Depreciation for the year 21-22 - 374,16 56.60
Deletions
Accumulated depreciation as at Mar 31, 2022 () . 1,958.28 431.89 |
Net carrying amount as at Mar 31, 2022 (A) - (B) 4,294.04 4,397.05 1888.88

It is to be noted that the assets were revalued on 31* March, 2022.

(e) There are no proceedings that have been initiated or are pending against the company for holding

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rule

made thereunder. --




2) In respect of Inventory:

a) Physical verification of inventory is the responsibility of the management. The stocks have been
physically verified during the year by the management at reasonable intervals. In our opinion, the
frequency of verification is reasanable. The procedures of physical verification of inventory followed
by the management are reasonable and adequate in relation to the size of the company and nature
of its business.

(b) On the basis of our examination of the inventory records of the company, we are of the opinion
that, the company is maintaining proper records of its inventary. As informed to us, there were no
material discrepancies of 10% or more in the aggregate for each class of inventory were noticed on
physical verification between the physical stock and the book records. Minor discrepancies were
appropriately adjusted in the books.

(c) During any point of time of the year, the company has not been sanctioned working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets,

3) The Company has not granted other loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the Act.

4) The Company has complied with provisions of sections 185 and 186 of the Companies in respect of
loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

&) The company has maintained cost accounts & records as notified by the Central Government under
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

7} {a} According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company is in the practice of depositing undisputed statutory
dues including Provident Fund, Employees State Insurance & Income-tax after the end of the
respective financial year and dues related to Goods & Services Tax at the end of every guarter with
the appropriate authorities. According to the information and explanations available to us, undisputed
amounts of statutory dues, in arrears as at 31"March, 2022 for a period of more than six months, are
given as follows:

Statutory Dues Payable | Amount (Rs. In Lakhs)
ESIC 1.65
G5T 4.06
Provident Fund 24.70
Professional Tax 2.58 |
TCS 7.323
TDS 105.36
Others 5.49
= Total 151.17




b} According to the information and explanation given to us, there are no dues of income tax, sales
tax, service tax, goods &service tax outstanding on account of any dispute.

8} In respect of loan or borrowings

{a} In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks.

{b) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not been declared wilful defaulter by any bank or financial institution
or other lender.

{c) Based upon the audit procedures performed and the information and explanations given by the
management, the terms loan has been applied for the purpose for which they were obtained.

(d) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

9) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised any funds by way of initial public offer or further public
offer including debt instruments.

10} Based upen the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies
Act 2013;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

13} In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review, Accordingly, the provisions of
clause 3 {x) of the Order are not applicable to the Company and hence not commented upon.

15) In our opinion, the company has an internal audit system commensurate with the size and
nature of its business and the reports of the internal Auditors for the period under audit were
considered by the statutory auditor.




16) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon,

17) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable
ta the Company and hence not commented upon.

18} Based upon the audit procedures performed, Cash flow Statement prepared and explanations
given by the management, the company has incurred cash losses in the financial year of Rs. 45.95
Lakhs,

19) There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions of clause 3 (xviii) of the Order are not applicable to the Company and hence not commented
upon.

20) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, in our opinion no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date;

21) In respect of sub-section (5) of section 135 of the Companies Act, based upon the audit procedures
performed and the information and explanations given by the management, there is no such unspent
amount to be transferred to Fund specified in Schedule VIl to the said act. Accordingly, the provisions
of clause 3 (xx) of the Order are not applicable to the Company and hence not commented upon.

22) There have been no such qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies included in the consolidated
financial statements.

For P. G. Joshi & Co.,
Chartered Accountants
FRM: 1DM%EW

Lo el
Oohnh
cA Ashutasﬁ oshi
Partner
M. No.: 038153
Place: Nagpur

Date: 30-05-2022
UDIN: 22038193AJYALZES73




“Annexure B” to the Independent Auditor’s Report

Referred to in paragraph 15(f} under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended 31"March,
2022

1. We have audited the internal financial controls over financial reporting of CIAN Agro Industries
& Infrastructures Limited as of 31*March, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we eomply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects,

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk, The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company'’s internal financial controls system over financial
reporting. However, properly documented processes/ policies for recording of purchase, Sales,




Manufacturing activity, inventory, payroll statutory compliances etc., were not available for our
verification.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unautherized acquisition, use, or disposition of the company's
assets that could have a material effect onthe financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial contrels over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. Inour opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting except for the following material weaknesses identified:

a. Attention is drawn to non-availability of properly documented processes/ policies for

recording of p_iur_chase. Sales, Manufacturing activity, inventory including its valuation, payroll
statutory compliances etc.

b. Tracking of processes to confirm that these controls are in line with the company's policy, was
not possible in absence of such documentation.

c. Attention is also drawn in respect of accounting software where more control over access to
the system and maintenance of Log regarding the changes made in the system is required.

However, our opinion in not qualified on the above matters.

Such internal financial controls over financial reporting were operating effectively as at
31"March, 2022 which however, need further strengthening, based on the internal control oye:




financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of india.

For P. G. loshi & Co.,
Chartered Accountants
FRN: 104416W

wa AT A J 18

CA Ashutosh i
Partner
M. No.: 038193
Place: Nagpur
Date: 30-05-2022
UDIN: 22038193AIYALZ6573
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Infrastructure Lid.

CIAN Agro Industries & Infrastructure Limited
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 15T MARCH, 2022 (Rupees in Lacs)
Cruarter Ended T&#ﬂ
P-:rl Particulacs 31-03-22 31-13-21 71-03-21 3i-03-212 31-03:21
Unaudited Unaudited Unaudited Audited Audited
1jRevenus from Dperaticns :
niet Sates/Incame from Operations 11.408.35 52g1.07 10,300,00 25422 44 16,5451
COther income HE 58 1437 174.07 108 43 230.00
Total income from Operations {net) 12,497.03 6.275.44 10,474.07 25,526.87 | 26,778.21
2|Expenses
|} Cost of Materials corsumed 10,411.05 5,508.74 BEII A 1133586 1335139
[b] Punchase of stock-in-trads 1,038.47 Fr 1ok b 2,738:.07 1,545 68 11,206, 72
|c) Changes in irvertasies of finlshed goods, Work-is- 1611.21) [2,133.04)
prgress snd stisck-In-trade {1. 70561} [1.282.38) [3,284.51)
|6} Employes benefits sxpenan 341.71 146,04 1TLIG 59650 52121
|| Firamce Coste 804,22 47247 407 55 141015 151051
\f} Depreciation and Ammartization Expende 158.45. 158.39 14853 G253 585.01
(g} Other expenses 97240 499,25 56347 186020 177638
Total Expemgas 17.070.69 6,083.51 10,350,680 25,113.00 26,525.01
{Profit [ |Loss) before sxceptional Hems & taxes [1-2} A76.34 19193 123539 A413.57 455,10
AfEncuptional [ams F . . . =
5{Profit/ (Loss] from ordinary activities before tax {344} 47634 191.93 113.389 ai3ar 456,20
B{Tax gxpense
{1} Cufrent Tax 14350 . - 14B8.50 -
|2) Deferred Tax 632,04 5.25 20263 54477 19554
7[Met Profi/[Loss) from ordinary activities after tax {5- |305.10) 185.57 .75 {379.41] 180.56
&)
BiOther Compreh Inceme
(A} {1} ftams that will not be reclissified to Profit or Loss Vit i S 33007 233,50
14] [ii} Imcgemos Tan related o Items that will Aot be 15.02 307
rackid o Profit oe Losk [L0&a0.82) 15.02 |1.010,73)
18] 1] Ieeens that will be reclassitiod 1o Profit or Loss - 5
(B4} income tax related 10 [tems shat will be i =
reclagsified 1o Profit or Lass
9| fatal Comprehensive Incame for the period {1.235.17) 759,33 55.50 [1,164.13) 553,93
(Comprizing Profit/Loss and Other comprehensive
It for the peTing) 7]
Mgt Profit Attributable to |
2] Dwnars of the Company |373.00) 27884 20758 1372.09) 26056
(b} Mon-Contralling Interest [E31] {3.38} * {6.31) :
Other Compeahensive Income attributable to
() Owiners of the Comoany \TB4.72} 11801 Ta:.05 [724.72) 254337
8] Kar-Controlling Interest - = 2 . ..
Tatal Comprehensive income sttrlbutabile to
18] Chwmers of the Company {Lasra1) 421,87 F5.50 (115781 5538931
|b) Mon-Controiling intgress {831} {3.39) - i8.31) .
10{Paid shares [Face value of Rs. 10 each 17955 80500 | 2708580500 | 27085 #5500 27,985, 805.00 127,585 835.00
11|Earnings per equity share
{F} Bask {1.08) et ooy {1.38] LAl
{i1] Citited {5:09) .67 .07 {1.35) e
AN Agro Industries & Infrastructure Ltd.
! 5 {
Place: Nagpur | Mikhil Gadkari
Diate: 30-05-2022 Managing Director




Notes: (Consolidated Audited financial results)

1. The above financial results were reviewed and recommended by the Audit Commiittee and
approved by the Board of Directors at their meeting held on May 30, 2022,

2, The above results for the quarter and year ended on March 31*,2021 has been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS),
prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting
practices and policies to the extent applicable.

3. Consolidated results include financial results of the one (1) wholly owned subsidiary.
a. Cian Agro LLC,

4, The company has incorporated a loint Venture/Subsidiary Company under the name INBD
Express Private Limited. The percentage of shareholding in the said company is 60%. The
subsidiary is yet to commence its business operation.

5. Where financial results are declared for both consolidated and standalone entity, segment
information may be presented only in the case of consolidated financial results. The
company has 3 reportable segments- Agro, Healthcare and Infrastructure Divisions.

B. The company has an cutstanding liability towards payment of statutory dues i.e., TDS & TCS
of Rs.112.69 Lakhs, Provident Fund of Rs.24.70 Lakhs, ESIC of Rs.1.65 Lakhs and Professional
Tax of Rs.2.58 Lakhs as on 31* March 2022,

7. With the applicability of Goods and Service Tax [GST) effective July 01, 2017, revenue from
operations is disclosed net of GST.

8. Figures for the quarter ended 31* March, 2022 are the balancing figures between published
audited figures in respect of the period ended 31* March 2022 and nine months ended 30"
December 2021.

9. Figures were rearranged and regrouped wherever found necessary.

For CIAN Agro Industries & Infrastructure Limited Place: Nagpur
Date: 30/05/22
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Agro Industries &

Infrastructure Ltd.

CIAN Agro Industries & Infrastructure Limited

STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 31st March, 2022

{(Rupees in Lacs)

vl 31st March, 2022 31st March, 2021
(Audited) (Audited)
. ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment 10,878.14 6,810.49
(b) Right of Use Assets 640.03 766.95
(c} Capital Work-in-Progress - 90.89
(d) Goodwill - -
(e) Other Intangible assets 13.98 21.60
{f] Intangible assets under development -
{g) Financial Assets
(i} Investment 309.58 308.49
(ii) Loans 32.62 131.69
(iii} Other non-current financial assets 525.98 6.52
() Deferred Tax Assets (net) - -
(i) Other Non-current assets 2,506.68 1,107.61
Total non-current assets 14,907.00 9,244.25
(2) Current Assets
{a) Inventary 13,458.67 10,539.42
(b} Financial Assets
(i) Investments - -
{ii) Trade Recelvables 5,534.77 5.345.73
(iii) Cash and cash equivalents 8.34 53.83
(iv) Bank Balances other than (iii) above 139.60 132.20
(v) Loans -
(vi) Others 222.52 228.82
(¢} Current Tax Assets (Net) 103.44 124.48
(d) Other current assets 3,674.91 5,992.19
Total current assets 23,142.25 22,416.68
TOTAL ASSETS




I, EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 2,798.59 2,798.59
(b) Other equity 4,944.63 2,211.93
(c) Non Controlling Interest (5.91) -
Total equity 7,737.30 5,010.52
(2) Non current liabilities
(a) Financial liabilities
- Borrowings 2,036,53 2,515.26
- Lease Liability 762.73 848.46
(b) Provisions 104.06 94.60
(c) Deferred tax liabilities (Net) 2,302.47 646.51
{d)Other non current financial liabilities 6,094.45 7,300.59
Total non-current liabilities 11,300.24 11,405.83
(3) Current liabilities
(a} Financial liabilities
(i) Borrowings 7.002.63 7,499 64
{ii} Trade Payables 7,665.77 5678.15
{iii) Other financial liabilities 306.18 209.10
(b} Other current liabilities 3,851.01 1,820.55
(c) Provisions 186.13 37.13
Total Current liabilities 19,011.71 15,244.58
Total liabilities 30,311.95 26,650.41
TOTAL EQUITY AND LIABILITIES 38,049.26 31,660.92

Place: Nagpur
Date: 30-05-2022

For CIAN Ap 0 Industries & Infrastructure Ltd.

Nikhil Gadkari

i Managing Director
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Agro Industries &

Infrastructure Ltd.

CIAN Agro Industries & Infastructure Ltd.
Statement of Consolidated Cash flows for the year ended 21st March, 2022
(Rs. in Lakhs)
Variicilaie For the Year ended on| For the Year ended on
31/03/2022 31/03/2021
8 Cash Flow from Operating Activities
Profit Before Tax -1,164.13 553.93
Adjusments for non cash & non operating items

Deferred Tax Asset 1,655.56 135.57
Current Tax 148.50 -2.28

Effect of Revaluation -230.80 -
Depreciation, Depletion, Amortisation 620.53 -231.03
Finance cosis 1,410:15 589.03
Interest Element of Fair Valuation of Security Deposit -0.93 1511.31
Gain/Loss Form Forex 0.47 -0.83
Provisions made/ written off 9.46 -0.96
Interest Income -27.07 2277
Dividend income -0.02 -11.04
Interest on lease liability -0.35
Accounts Written back -60.00 -192.34
Operating Profit / (Loss) before Working Capital changes 2,361.73 2,373.79

Working capital adjustments:

(Increase) / Decrease in Inventory -2,919.26 -3,582.25
(Increase) / Decrease in Trade Receivables -189.44 526.03
(Increase) / Decrease in Other current financial assets 6.30 44,22
{Increase) / Decrease In Other current assets 2,341.04 -736.98
Increase / (Decredse) in Trade Payables 2,047.69 2,800.84
Increase / (Decrease) in Other current financial liabilities 97.08 74.87
Increase / (Decrease) in Provisions -4.23 17.15
Increase [ (Decrease) in Other current liabilities 824.32 -77.24
Cash generated [ (used} from operations 4,565.24 1,440.43
Income tax (paid) / refunds (net) - 93,51
Net cash flow from / (used In) operating activities 1,533.93




B Cash Flow from Investing Activities
Addition to Property, Plant and Equipment
Addition to Capital Work in Progress
Addition to Intangible Assets
Investment in share capital of Other Entities
Investment in share capital of Subsidaries
Fixéd deposit with banks
Loan / Deposit received
Interest income
Dividend Income

Net Cash Flow from/f(used) in Investing Activities
C Cash Flow from Financial Activities
Long Term Borrowings
Overdraft / CC facility
Repayment of lease liability
Finance Cost.
Met Cash Flow from/{used) in Financing Activities
D Net increase/(Decrease) in Cash and Cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Net increase in Cash and Cash equivalents

-344.03 -41.03
-80.85
= -21.55

-1.10
-502.50 -21.68
-1,300.00 -105.00
- 11.04
0.02 0.35
-2,147.61 -268.76
-478.74 -717.07
-497.02 564.53
-186.75 ~-186.00
-1,309.13 -1,389.05
-2,471.63 -1,087.59
-54.01 177.58
53.83 -123,75
834 53.83
-45.49 177.59

Place: Nagpur
Date: 30-05-2022

-

" = Nikhil Gadkari

Managing Director
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Agro Industries &

Infrastructure Lid,

CIAN Agro Industries & Infrastructure Limited

STATEMENT OF CONSOLIDATED SEGMENTWISE REVENUE AND CAPITAL EMPLOYED FOR THE FOURTH QUARTER AND YEAR ENDED 35T MARCH, 2022 (Rupeéss in Lais)
Ouarter Fnded YearE
Serial Nos Particulars 31-03-23 31-12-21 31-03-21 31-03-22 31-03-21
Unaudited Unaudited Unaudited Audited Audited

115egment Revenue{Net sale/Income from operation)
Segrment-Agra Division 10,263.09 509286 8,997.95 22,708.70 22,781.98
Segmernt-Healthcare Division 5515 13.40 20.83 1B9.33 94,59
segment-Infrastructure Division 2,090.11 1,154.82 1,181.22 2,524.42 3,672.64
Total 12,408.35 6,261.07 10,300.00 25,422.44 26,549.21
Less: Inter segment Revenue - - - - -
Add: Other Income 83.68 14.37 174.07 104.43 230.00
Met sales/Income From Operations 12,497.03 6,275.44 10,474.07 #5,526.87 26,779.21

2 5epment Results [Profit){+)/ Loss {-) before tax and Interest
from Each segment)
Segment-Agro Division 949.43 427.60 553.78 1,992.64 37047
Segment-Healthcare Division {70.58) {26.52) {17.25) [88.08) {5g,35)
Segment-Infrastructure Divishon 17654 237.48 56.16 (209.596) 1,529.01
Total 1,055.40 638.55 592.69 1,694,861 1,840.08
Less:
i} Interest 73713 446.63 366.65 1.280.70 1381.24
[} Other Un-allocable Expenditura - - -
{lil] Un-allgcable income - - = - -
Total profit after interest before tax 31827 191.93 126.04 413.90 458.85

3| Capital Employed (Segment assets - Segmant Liabilities)
Segment-Agra Division (55.26) 385.76 {2,776,01) {1,820.73) {2,776:01)
Segment-Healthcare Division [70.58) (26.52) 769.00 630.92 7685.00
Segment-infrastructure Dl\r1§iur1 (1,265.29) (97.61) 1,059,51 [972.90] 1,058.51
Un-allocated 2,798.59 2,798.59 2,758.59 2,798.59 2,798.55

Agro Industries & Infrastructure Limited
. Y il
i T

Place: Nagpur |I ﬂm&:&hri
Date: 30-05-2022




P. G. JosHI & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To,
The Members
CIAN Agro Industries & Infrastructure Limited

Report on the Audit of the Consclidated Financial Statements
Opinion

1. We have audited the accompanying Consolidated Financial Statements of CIAN Agro Industries &
Infrastructure Limited (“the Company”) which comprise of the Balance Sheet as at 31 March 2022, the
statement of Profit and Loss (including other comprehensive income), the Cash Flow Statement, Statement
of Changes in Equity for the year then ended and notes to financial statement, including a summary of the
Significant Accounting Policies and other explanatory information (hereinafter referred to as “Consolidated
Financial Statements”),

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Act In the manner so
required and give a true and fair view, in conformity with the accounting principles generally accepted in
India, including Ind AS, of the state of affairs of the Company as at 31" March 2022, and its profit & loss,
other comprehensive income, changes in equity and cash flows for the year ended on that date.

Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditar’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India topether with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate.
to provide a basis for our opinion.

Key Audit Matters

4. Key audit matters {'KAM') are those matters that, in our professional judgment, were of maost significance
in our audit of the Consolidated Financial Statements of the current period, These matters were addressed
in the context of our audit of the Consolidated Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate apinion on these matters,

Mumbai: 529,630 Nirmal Galaxy Avior, Clo Hourglass Research Pvi, Ltd , Opp. Johnson & Johnson, LBS Road, Mulund, (W) Mumbai - 400 080 | Ph.: +31 98600 77980
Pune: Janhavi Apts,, Flal No. 08, CT3 No. 44/22. Bhonde Colony, Erandwane; Pune - 811 004 | Tele-Fax: (020) 2542 4511
Nagpur: Dhanwate Chambers, Sitabuldi, Nagpur - 440012 | Ph. o (0712) 252 4309, 254 7053 Fax: 255 4819, 255 5827
PElcoca@gmail.com | nagpur@pgico.com | pune@pgico.com | www.pgjco.com



Key Audit Matters (KAM)

Why the matter was considered to be
one of most significance in the audit

How the matter was addressed in the
audit

As at 31"March 2022, the carrying
value of Property, Plant and
Equipment was Rs.10,877,48 lacs (as
at 31¥March 2021: Rs.6810.49 lacs),
as given in Note 2 of the Financial
Statements. There has been
revaluation in the values of class of
Property, Plant and Equipment such
as Land, Plant & Machinery and
Building which forms 97% of the total
fixed assets of the Company, and are
hence considered to be of one of
most significant matters in the audit,

We have verified the documents of
valuation reports of the items listed
under fixed assets. As mentioned in
Note 1(d) of Annexure A to the
Independent  Audit Report, the
valuation report has been certified by
the Registered Valuer.

The management has also certified
that the Property, Plant & Equipment is
valued in line with the accounting
policy of the Company.

1. The company has acquired one
subsidiary company in the current
year. On 23" August 2021, the
Company had invested in Equity
shares of INBD Express Private
Limited, a company Incorporated in
India on 21* August 2021.

The percentage of shareholding in
the said company is 60%.

2. On 16th lJanuary 2021, the
Company had fully subscribed to the
MOA of Hestian Infraproject
Developers Pvt. Ltd. The holding in
the said subsidiary was diluted during
Quarter ended 31* December 2021,
The current shareholding as on 31%
March 2022 is ‘about 1%,

We have verified the correctness of the
nature and amounts effected during
the period. We have also ensured the
compliance with the recognition and
disclosure requirements of the
standard.

The company has paid an amount of
Rs.250 lacs to Varron Aluminium
Private Limited on 18™ February
2022. The said amount is paid
towards Resolution Plan (RP)
Corporate Insolvency Resolution
Process (CIRP). As the RP is accepted,
equity will be allotted in next
financial year.

We have verified the correctness of the
nature and amounts effected during
the period. We have also ensured the
compliance with the recognition and
disclosure  requirements of the
standard.

Sr. Description of
No. Key Audit
ol Matter
A, Property,
Plant and
Equipment
B, Acquisition of
subsidiary
C Other current
assets
Emphasis of Matter

5. We draw attention to Note No 29 where a liability, of Rs. 60,00,000/- in respect of a creditor,
was contested and on acceptance by the said creditor, it was written back to Profit and Lass
account during the year.

6. The company has given a discount of $43.574.32 (INR 32,37,680.54/-) to its customer Mithr

International against their receivable amount for spices exports.

Our opinion is not modified in respect of the same.




Other Information

7. The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the Consolidated Financial Statements and our auditors’ report thereon. Our
opinion on the Consolidated Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

8. In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is mate rially
inconsistent with the Consolidated Financial Statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

9. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Consolidated Financial Statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate implementation & maintenance accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Statements that give a true and fair view and are free
fram material misstaterment, whether due to fraud or error,

In preparing the Consolidated Financial Statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Board of Directors is also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibility

10. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to Consolidated Financial
Statements in place and the operating effectiveness of such controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated
Financial Statements or, if such disclosures are inadequate, to maodify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditors’ report,
However, future events or conditions may cause the Company to cease to continue as a Eoing
concern.

e, Evaluate the overall presentation, structure and content of the Consolidated Einancial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Consolidated Financial
Statements of the current period and are therefore the key audit matters. We describe these
matters in our auditors’ report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of deing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matter

12. GST Audit under the provisions of GST Laws is pending. Any change liability towards GST

13.

payments as may be reflected in the audit report, as compared to the book figures, is not
presently ascertainable.

Fair Market Value of Fly Ash Blocks, included in Inventory of Finished Goods could not be
ascertained for comparison with the cost. The Valuation is taken on the basis of cost to the
Company.

Qur opinion is not madified in respect of the same.




Report on Other Legal and Regulatory Requirements
14. Asrequired by section 143 (3) of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e. On the basis of written representations received from the directors as on 31% March, 2022
taken on record by the Board of Directors, none of the directors Is disqualified as on 31%
March, 2022 from being appointed as a director in terms of Section 164 {2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report In
“Annexure A",

g. With respect to the other matters to be included in the Auditor's Report in accordance with
‘Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position,
il. ~ The Company did not have any lonig-term contracts including derivative contracts for which
there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For P. G. Joshi & Co,,
Chartered Accountants
FRN: 104416W

Qubndnt 12t

CA Ashutosh Jashi
Partner
M. No.: 038193

Place: Nagpur
Date:30-05-2022
UDIN:22038193AJYAUEA4233




“Annexure A” to the Independent Auditor's Report

Referred to in paragraph 14f under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the Consolidated Financial Statements of the Company for the year ended

g b

31% March, 2022

We have audited the internal financial controls over financial reporting of CIAN Agro Industries
& Infrastructures Limited as of 31* March, 2022 in conjunction with our audit of the Consolidated
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2

The Company’s management s responsible for establishing and maintalning internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, AOgH




5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. However, properly documented processes/ policies for recording of purchase, Sales,

Manufacturing activity, inventory, payroll statutory compliances etc., were not available for our
verification.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that {1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance régarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the Consalidated
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting except for the following material weaknesses identified:

a. Attention is drawn to non-availability of properly decumented processes/ policies for

recording of purchase, Sales, Manufacturing activity, inventory, payroll statutory compliances
etc.

b. Tracking of processes to confirm that these controls are in line with the company's policy, was
not possible in absence of such documentation.

c. Attention is also drawn in respect of accounting software where more control over access to
the system and maintenance of Log regarding the changes made in the system is required.

However, our opinion in not qualified on the above matters,




Such internal financial controls over financial reporting were operating effectively as at 31%
March, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For P. G. Joshi & Co.,
Chartered Accountants
FRN: 104416W

C‘H_[W,Er»{ Sl

CA Ashutosh Joshi
Partner
M. No.: 038193

Place: Nagpur
Date: 30" May, 2022
UDIN: 22038193AJYAUE4233




Regd. O, : 4" Floor, Gupta Tower, Q
Science College Road, Civil Lines, SSf
Nagpur-440001, MH, INDIA

Contact : 0712-2551144 / 2551155
Email : info@cianindusties com
Website : wivw, cianindustries.com

CIN: L15142MH1985PL0037493

Agro Industries &
Infrastructure Lid,
To, Date: 30th May, 2022
Department of Corporate Services,
BSF Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001

SCRIP CODE: 519477 SCRIP ID: CIANAGRO

Sub: Declaration with respect to Audit report with unmodified opinion te the Audited Financial
Results (Standalone and Consolidated) for the financial year ended March 31, 2022

We hereby declare that Audited Standalone and Consolidated Financial Results for the financial
year ended March 31, 2022 which have been approved by the Board of Directors of the Company at
the meeting held today, i.e. May 30, 2022, the Statutory Auditors have not expressed any modified
opinion{s) in their Audit Report. "

The above declaration is made pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time Lo ime.

Thanking you,

For CIAN Agro Industries & Infrastructure Limited For P. G. Joshi & Co.
Chartered Accountants
7*&_&__1‘ FRN 104461W
Suneet Pande \"‘{
Chief Executive Officer CA Ashutosh Jo
Partner
Membership No: 038193

Date: 30/05/2022
Place: Nagpur




