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The Secretary 

BSE Limited 

Corporate Relations Department 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400001 

SUB.: OUTCOME OF BOARD MEETING 

(SCRIP CODE 511116) 

Dear Sir 

With reference to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform the Stock Exchange that the Board of 

Directors of the Company at its meeting held today i.e. May 27, 2022, inter-alia, considered and 

approved the Audited Financial Results for the quarter and financial year ended March 31, 

2022. 

Pursuant to Regulation 33 (3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, a copy of the Audited Financial Results for the quarter and financial year 

ended March 31, 2022 along with a copy of the Statement on Impact of Audit Qualifications in 

terms of Regulation 33 (3) (d) of the above said Regulations, as taken on record by the Board of 

Directors along with the Audit Report issued by the Statutory Auditors is enclosed herewith. 

The Board Meeting commenced at 2.00 PM and concluded at 3% pm. 

You are requested to take same on record. 

Thanking you 

For QUADRANT TELEVENTURES LIMITED 

(GOURAV KAPOOR) 

MPANY SECRETARY 

Encl.: As above 
    

QUADRANT TELEVENTURES LIMITED 
Corporate Identification Number: L00000MH1946PLC197474 
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Tel.: +91-172-5090000 Fax : +91-172-5090125 

Regd. Office : Plot No. 196 Flat No 6, Dinkar Appartment, Ulkanagri, Behind Gayakwad Classes, Aurangabad - 431005 (Maharashtra) India. 

www.connectzone.in, Email : secretarial@infotelconnect.com 
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CHARTERED ACCOUNTANTS 

-71, oa I 0.9, Mobile : 9311748065 

Jagat Puri, Delhi-110051 E-mail : mohan@sgnco.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of 

Quadrant Televentures Limited 

Report on Audit of the Financial Results 

1. Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date financial 

results of Quadrant Televentures Limited (“the Company”), for the quarter and year 

ended on 31%t March 2022 (the “Statement”) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Agreement’). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

b. gives a true and fair view except for the possible effect of the matter described in the Basis 

for qualified Opinion in paragraph 2 below, in conformity with the applicable accounting 

standards and other accounting principles generally accepted in India, of the net loss 

and other comprehensive income and other financial information of the Company for 

the quarter and year ended March 31, 2022. 

2. Basis for Qualified Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA’s) specified 

under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Financial Statements under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

Sth these requirements and the ICAI’s Code of Ethics, We believe that the audit evidence 

we 

(o~ % ined by us is sufficient and appropriate to provide a basis for our audit opinion on the 

a} inl ctatements 
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As stated in note 3 of the statement, balances of some of the trade payable, other liabilities, 

advances and security deposits pertaining to erstwhile GSM business are subject to 

confirmations, reconciliation and adjustments, if any. The effect of the same is 

unascertainable, and hence the consequential cumulative effect thereof on net loss including 

other comprehensive income for the year, assets, liabilities and other equity is 

unascertainable. 

3. Material Uncertainty Related to Going Concern 

We draw attention to note no. 5 of the statement, wherein the Company has incurred a net 

loss of Rs. 2630.56 Lakhs during the quarter and the accumulated losses as at March 31, 

2022 amounted to Rs. 2,34,809.43 Lakhs, resulting in, the erosion of its net worth, these 

factors raise doubts that the Company will not be able to continue as a going concern. The 

management is confident of generating cash flows from continue business operations 

through increasing subscriber’ base and ARPU as well as through restructuring of bank 

loans along with the support of other stakeholders. Hence, in view of the above, the 

financial statements have been prepared on a going concern basis. Our report is not 

qualified in respect of this matter. 

4. Management's Responsibility for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of 

the Statement that gives a true and fair view of the net loss and other comprehensive loss 

of the Company and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so, 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

5. Auditor’s Responsibility for audit of the financial results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s    
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material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls, 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern, 

¢ Evaluate the overall presentation, structure and content of the Financial Results, including 

the disclosures, and whether the Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results 
of the Company to express an opinion on the financial results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Financial Results may be influenced, We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results 

f our work; and (ii) to evaluate the effect of any identified misstatements in the Financial    
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We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

a statement that we have complied 

nce, and to communicate with 

ably be thought to bear on our 

We also provide those charged with governance with 

with relevant ethical requirements regarding independe 

them all relationships and other matters that may reason 

independence, and where applicable, related safeguards. 

6. Other Matter 

The Statement includes the results for the Quarter en 

balancing figures between audited figures in respect of the 

31,2022 and the published unaudited year to date figures up to the 

with note no. 8 of the Statement) of the current financial year, whic 

review by us, as required under the Listing Regulations. 

ded March 31,2022 being the 

full financial year ended March 

third quarter (read 

h are subject to limited 

For SGN & CO. 

Firm Registration No, 134565W 

Chartered Accountants 

gohan OEY ’ 
Mohan Kheria 

Partner 

  

Membership No. 543059 

UDIN: 22543059AJTAVF8657 

Place: Darbhanga 

Dated: May 27, 2022 
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  Statement of Assets and Liabilities as at March 31, 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

          

(Rs in Lakh) 
Sr.No Particulars As At 31.03.2022 | As At 31.03.2021 

Audited Audited 
A ASSETS 

1 Non-Current Assets 

(a) Property Plant & Equipment 
8,594.47 10,481.77 (b) Capital Work in Progress 

- : (c) Right of Use Assets 
1,357.15 1,903.93 (d) Intangible Assets 
106.04 175.57 (e) Financial Assets 

(i) Deposits 
2.27 0.77 (f) Other Non-Current Assets 

25.11 14.81 
Sub-Total Non-Current Assets 10,085.04 12,576.85 

2 Current Assets 

(a) Inventories 
1,141.56 1,268.06 (b) Financial Assets 

(i) Trade Receivables 
3,270.58 4,182.65 (ii) Cash and Cash Equivalents 
116.93 162.53 (iii) Bank Balance other than (ii) above 657.42 1,318.61 (iv) Others 
952.08 1,034.34 (c) Current Tax Assets (net) 
499.24 386.70 (d) Other Current Assets 

1,549.12 1,517.14 (e) Assets held for Sale 
361.62 361.62 

Sub-Total Current Assets 8,548.55 10,231.65 

Total Assets 18,633.59 22,808.50 B EQUITY AND LIABILITIES 

1 |Equity 

(a) Equity Share Capital 
6,122.60 6,122.60 (b) Other Equity 

(2,34,123.76) (2,22,489.46) 
Total Equity (2,28,001.16) (2,16,366.86) 

LIABILITIES 
2 Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
1,28,603.67 1,20,935.76 (i) (a) Lease Liabilities 

1,014.66 1,485.10 (ii) Others 
39,579.25 37,864.73 (b) Provisions 

331.01 431.38 (c) Other Non-Current Liabilities 
99.88 296.80 

Sub-Total Non-Current Liabilities 1,69,628.47 1,61,013.77 

3 Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 

31,078.23 31,991.13 (i) (a) Lease Liabilities 
462.78 519.12 (ii) Trade Payables 

(A) total outstanding dues of micro enterprises and 
small enterprises ; and 

25.81 30.59 (B) total outstanding dues of creditors other than micro 
enterprises and small enterprises. 

4,362.14 4,345.77 (iii) Others 
40,635.13 40,845.25 (b) Provisions 

43.90 45.84 (c) Other Current Liabilities 
398.29 383.89 

Sub-Total Current Liabilities 77,006.28 78,161.59 

Total Equity and Liabilities 18,633.59 22,808.50 
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  Statement of Cash Flow for the year ended 31-March, 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(Rs in Lakh) 

Year ended Year ended 
St Particulars 31-Mar-2022 31-Mar-2021 
Ne. Audited Audited 

A {Cash Flows from operating activities 

(Loss) /Profit before Tax (11,723.08) (12,597.60) 
Adjustments for : 

Depreciation and amortisation 2,430.33 2,765.30 
Finance Costs 11,790.89 11,172.88 
Interest Income (47.37) (83.53) 
Exceptional Items - (17,017.72) 
Loss/(Gain) on sale of Discard of Asset (13.08) (3.28) 
Bad Debts & Provision for Doubtful Debts 56.13 56.69 
Provision for Doubtful debts 15.34 32.23 
Gain on Lease Rental Waivers - IND-AS 116 (4.83) (44.57) 
Lease Termination adjustment - IND-AS 116 (24.04) (6.90) 
Operating cash flow before changes in working capital 2,480.29 (15,726.50) 
Changes in working capital 

Decrease/(Increase) in Trade Receivables 840.60 1,575.72 
(Decrease) /Increase in Trade Payables 11.60 (261.16) 
Decrease/(Increase) in Inventories 126.51 24,39 
(Decrease) /Increase in Provisions (13.54) 16.29 
(Decrease) /Increase in Other Financial and Non-Financial (1,086.74) 16,594.25 
Liabilities 

Decrease/(Increase) in Other Financial and Non-Financial Assets (33.60) 288.86 

Net cash generated from operations before tax 2,325.12 2,511.85 
Income Tax Paid (Net of Refunds) (112.54) (2.44) 
Net cash generated from operating activities (a) 2,212.58 2,509.41 

B |Cash flows from investing activities 
Purchase of property, plant and equipment & CWIP (3.81) (335.81) 
Proceeds from sale of property, plant and equipment 22.49 4.96 
(Increase) /Decrease in Fixed Deposits (having original maturity of 659.70 (116.97) 
more than 3 months) 

Interest received 
128.17 64.08 

Net cash used in investing activities (b) 806.55 (383.74) 
C |Cash flows from financing activities 

Increase (Repayment) of Working Capital (912.92) (434.78) 
Payment of Lease Liabilities - Interest portion (161.45) (204.16) 
Payment of Lease Liabilities - Principal portion (437.45) (498.21) 
Interest paid on Working Capital (85.91) (156.29) 
Interest paid on Term Loan (1,467.00) (840.00) 
Net cash generated from financing activities (c) (3,064.73) (2,133.44) 
Net increase / (decrease) in cash and cash equivalents during (45.60) (7.77) 
the year (at+b+c) 

Add: Cash and cash equivalents as at the beginning of the year 162.53 170.30 
Cash and cash equivalents as at the end of the year 116.93 162.53 
  

Notes: 

1. The above Cash flow statement has been prepared under the 
Accounting Standard-7, “Statement of Cash Flows”, 
2. Figures in brackets indicate cash outlflow. 
3. Component of Cash & Cash Equivalent: - 

“Indirect Method” as set out in Indian 

  

  

            

Particulars Year ended Year ended 
31-Mar-2022 31-Mar-2021 Cash on Hand 

- - 
Cheques in Hand 

6.99 7.17 
Balances with Banks 
- In Current Accounts 

109,94 155.36 - In Fixed Deposits 0-3 months - - Cash & Cash Equivalent 116.93 162.53 
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Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

(Rs. in Lakh) 

Quarter ended Year ended 

Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 31.03.2022 31.03.2021 

Audited Unaudited Audited Audited Audited 

1. Revenue from Operations 11,452.16 12,682.35 11,478.79 43,789.15 42,893.33 

Il, Other Income 66.53 104.64 89.51 374.97 474.23 
Ill, Total Income 11,518.69 12,786.99 11,568.30 44,164.12 43,367.56 

IV. Expenses: 
(a) Employee Benefit Expenses 1,198.90 1,084.57 1,139.90 4,463.99 4,597.86 

(b) Finance Costs 2,913.29 2,950.20 2,828.90 11,790.89 11,172.88 

(c) Depreciation and Amortization Expenses 576.80 610.60 646.00 2,430.33 2,765.30 

(d) Network Operating Expenditure 7,911.98 9,311.16 8,522.02 30,561.92 31,821.26 
(e) Sales and Marketing Expenses 1,152.54 1,218.03 913.81 4,638.29 3,134.30 

(f) Other Expenses 408.13 412.47 620.52 2,001.78 2,473.56 

Total Expenses 14,161.64 15,587.03 14,671.15 55,887.20 55,965.16 

V. Profit/ (Loss) before exceptional item and tax (III-IV) (2,642.95) (2,800.04) (3,102.85) (11,723.08) (12,597.60) 
VI. Exceptional items (Refer Note No. 3 below) : : 17,017.72 - 17,017.72 

VII. Profit/ (Loss) before tax (V-VI) (2,642.95) (2,800.04)| (20,120.57) (11,723.08) (29,615.32) 
VIII. Tax Expense: 

(1) Current Tax : : : - 
(2) Deferred Tax : - : - : 

1X. Profit / (Loss) for the year (VII-VIII) (2,642.95) (2,800.04)| (20,120.57) (11,723.08) (29,615.32) 

X. Other Comprehensive Income (net of taxes) 12.39 114.54 10.23 88.78 21.56 

XI. Total Comprehensive Income/(Loss) for the year (IX-X) (2,630.56) (2,685.50)| (20,110.34) (11,634.30) (29,593.76) 
XII. Paid up equity share capital (Face Value of Re. 1/- each) : 6,122.60 6,122.60 6,122.60 6,122.60 6,122.60 

XIII. Other Equity (2,34,123.76) (2,22,489.46) 

XIV. Earnings per equity share (Face Value of Re. 1/- each) : 

Basic (0.43) (0.46) (3.29) (1.91) (4.84) 

Diluted (0.43) _ (0.46) (3.29) (1.91) (4.84) 

Notes: 

1. These audited standalone financial results for the quarter and year ended March 31, 2022 have been prepared in accordance with Indian Accounting Standards (Ind 

AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and have been reviewed by the Audit committee and approved by the Board of Directors at their respective meeting held on May 27, 2022 

2. Pursuant to the judgement of the Hon'ble Supreme Court of India on October 24, 2019 (‘Court Judgement’) including subsequent supplementary judgements, and in 

the absence of any potential reliefs, the Company during the year 2020-21 has provided for Rs. 18,921.25 Lakh (i.e. 18,991.00 less LF deposit of Rs. 69.75 Lakh) on 

account of License fees dues (‘AGR Provision’) for the periods up to March 31, 2017 and Rs. 566.60 Lakh AGR Provision on the basis of AGRs filed for the FY 2017-18 to 

2019-20 for which final demands have yet to be received after adjusting excess license fee deposited of Rs. 2,470.13 Lakh, as an exceptional item during the financial 
year 2020-21. 

Further, in its subsequent judgment dated, September 1, 2020 the Hon'ble Supreme Court reaffirmed that the Demand raised by the Department of Telecommunications 

(DoT) stated in its modification application as final and no dispute or re-assessment shall be undertaken. In addition, Hon'ble Supreme Court directed that the Telecom 

Operators shall make a payment of 10% of the total dues as demanded by DoT, by March 31, 2021 and remaining dues in yearly instalments commencing April 1, 2021 

till March 31, 2031, payable by March 31 of every succeeding financial year. Company stated that it has already deposited Rs. 2,457.81 Lakhs by way of excess in ISP 

License fees as assessed by DoT and Rs. 12.32 Lakh has also deposited excess which is not yet assessed, accordingly the management is of the view that it has already 

paid more than 10% of the total dues as ISP License Fees surplus and will ensure ongoing compliance with the Hon'ble Supreme Court's orders. 

Further also, the DoT has issued a letter dated 14-Oct'2021 under telecom relief package, offering a Moratorium period of 4 years without changing the overall payout 

period of 10 years as fixed by the Hon'ble Supreme Court, the Company has confirmed the acceptance of Moratorium period. to DOT. 

3. The Company is in process of reconciliation / adjustments, if any, on its balances of some of the trade payable, other liabilities, advances and security deposits 
pertaining to erstwhile GSM business. The requisite accounting effect, if any, will be given upon such reconciliation. 

4. The Company is engaged in the business of provision of unified telephony services. As the Company's business activity falls within a single business segment viz. 

‘Telecommunications Services’ and the Company provides services only in the State of Punjab (including Chandigarh and Panchkula), therefore, as such there is no 
separate reportable segments as per Ind AS- 108 "Operating Segment”. 

5. The Company has incurred net loss of Rs. 2,630.56 Lakhs & Rs. 11,634.30 Lakhs for the quarter and year ended March 31, 2022 respectively and accumulated 

losses/retrained earnings as at March 31, 2022 amounting to Rs. 234,809.43 Lakh, result into erosion of its net worth, these factors raise doubts about going concern 

status of the Company. The management is confident of generating cash flows from continue business operations through increasing subscriber’ base and ARPU as well 

as through restructuring of bank loans along with the support of other stakeholders. Hence, in view of the above, the financial statements have been prepared ona going 

concern basis. 

6. Few lenders of unsecured loan waived off Interest amounting to Rs. 456.23 Lakhs (previous quarter - Rs. 456.23 Lakhs) & Rs, 1,824.92 Lakh (previous year - Rs. 

1,824.92 Lakh) for quarter & year ended March 31, 2022 respectively. Therefore, no provision for the said interest has been provided in the books of accounts. 

7. On 12th October, 2021, Company has received a notice from the Lead Bank of the consortium of the Lenders of the Company i.e. IDBI Bank, under section 13 (2) of the 

Securitisation and Reconstruction of the Financial Assets and Enforcement of Security Interest Act, 2002, whereby IDBI Bank intended to enforce its security interest in 

respect of Secured non-core assets comprising assets held for sales related to obsolete GSM equipment lying at Bharuch, 1 flat in Surat and 2 flats in Mumbai having 

total net book value of Rs.342.14 Lakh as at March 31, 2022 and accordingly IDBI Bank has taken the possession of above mentioned non-core properties located at 

Mumbai on dated 24-March’2022 and property at Surat and Obsolete GSM equipment lying at Bharuch Warehouse (Gujarat) on dated 12-May’2022. The said action by 
the IDBI Bank is not expected to hamper the operations of the Company in any manner. 

8. The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year upto March 31, 2022 and the 
unaudited published year to date figures up to December 31, 2021, which were subject to limited review by the statutory auditors. 

9. The figures of the previous periods have been regrouped/rearranged wherever considered necessary. 

By Order of the Board 

For QU RES URES LIMITED 

(\ 
Dines' okrao Kadam 

Director 

(DIN : 08282276) 

Date : May 27, 2022 

Place of Signing : Aurangabad     
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Audited Figures Adjusted Figures 

L Sl. (as reported (auditedfigures after 

C: barter teenies qialcetiens 
1, _} Turnover / Total income 44,164.12 44,164.12 

2.__| Total Expenditure 55,887.20 55,887.20 

3. __| Net Profit/(Loss) -11,634.30 -11,634.30 

4, _| Earnings Per Share -1.91 +1,91 

5. | Total Assets 18,633.59 18,633.59 

6. __| Total Liabilities 18,633.59 = 18,633.59 

7. Net Worth -228,001.16 “5 «328,001.16 

Anyotherfinancialitem(s) (asfelt 

8. | appropriatebythe N.A. N.A. 

management)         
Audit Qualification (each audit qualification separately): 

  

a. Details of Audit Qualification: : 

As stated in Note ‘40 of finanéial statements, balances of some of the trade payable, other 

liabilities, advances and security deposits pertaining to erstwhile GSM business are 

subject to confirmations, reconciliation and adjustments, if any..The effect of the same 

is unascertainable, and hence the consequential cumulative effect thereof on net loss 

including other comprehensive income for the year, assets, liabilities and other equity is 

unascertainable. 
  

b. Type of Audit Qualification: Qualified Opinion 
  

c. Frequency of Qualification: repetitive . 
  

d. ForAuditQualifi cation(s)wheretheimpactisquantifi iedbytheauditor, Mariagement'sViews: NLA. 
  

e. For Audit Qualification (s) wherethei impact is not quantified by the auditor: 
  

{Management's estimation on:the’ impact ofaudit qualification: N.A. 

  

  

  

{ii) fmanagementisunabletoestimatethe impact, reasons forthesame: 

The Company Is in process of reconciliation / adjustments, if any, on its balance 

trade payable, ‘other. ‘abilities, advances and: security deposits pertainin 

business. The requisite accounting effect, if any, will-be given upon such. re 

  

    

    

of some of the. 

  

  

  

management | however:doesn't expect any-material variances. 

(ili) Auditors’ Comments on (i) or (ii) above: Self Explanatory 

“lll. | Signatories: 

Mr, Dinesh A; Kadam, -'| Ms, Anushka J. Vagal | Mr. Mohan Kheria N uU é 

Whole Time Director. -: | Audit Committee SGN & Co. Chief Financia 

i | Chairman Chartered Accountant, | Officer.” 

Statutory Auditor 

   
    

    

  

  

  : wee 
  

| Place: Mohali   Date: 27th May,.202 
   

    

  
  

    
  

     


