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NOTICE

NOTICE 1S HEREBY GIVEN THAT THE 76t ANNUAL GENERAL MEETING OF THE MEMBERS OF MODERN
ENGINEERING AND PROJECTS LIMITED(FORMERLY KNOWN AS MODERN CONVERTERS LIMITED) WILL BE HELD
ON FRIDAY, SEPTEMBER 30, 2022 AT 1:00 PM (IST) AT THE REGISTERED OFFICE OF THE COMPANY 103/4 PLOT -
215, FREE PRESS HOUSE, FL-10 FREE PRESS JOURNAL MARG NIRIMAN POINT MUMEAI CITY MH 400021 IN ,TO
TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the financial year ended March 31, 2022
and the reports of the Board of Directors and Auditors thereon; in this regard, to consider and if thought fit, to pass,
with or without modification(s), the following resolutions as Ordinary Resolutions:

“RESOLVED THAT the audited financial statement of the Company for the financial year ended March 31, 2022 and
the reports of the Board of Directors and Auditors thereon, as circulated to the members, be and are hereby
considered and adopted.”

SPECIAL BUSINESS:

2. RATIFICATION OF APPOINTMENT OF MR JASHANDEEP SINGH (DIN: 02357390) AS DIRECTOR and MANAGING
DIRECTOR (FOR A PERIGD OF 3 (THREE) YEARS) AND REMUNERATION:

To consider and if thought fit, to pass, with or without modification(s), the following Resolution as Special
Resolution:

“RESOLVED THAT in accordance with the provisicns of Section 152 read with other applicable provisions of the
Companies Act, 2013 ("the Act”) and the Companies [Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr Jashandeep
Singh (DIN: 02357390), who was appointed as an additional director in accordance with the provisions of Section
161(1) of the Act and the Articles of Association of the Company and whao holds office up to the date of this Annual
General meeting and in respect of whom the Company has received a notice in writing under Section 160 of the Act
from a member proposing his candidature for the office of Director, be and is hereby appointed as a Director of the
Company

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198 and 203 read together with Schedule V and
the Rules framed thereunder and other applicable provisions, if any, of the Companies Act, 2013 [hereinafter
referred to as the "Act”) (including any statutory amendment(s) or modification(s) thereto or enactment(s) or re-
enactment(s) thereof for the time being in force), and the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), including any statutory modification(s) or
amendment(s)thereof for the time being in force, and on the basis of recommendation of the Nomination and
Remuneration Committee and approval of the Board of Directors of the Company, the members be and hereby ratify
and confirm the appointment of Mr Jashandeep Singh (DIN: 02357390) as Managing Director of the Company for a

1



period of 3 (Three) years effective from 21 September, 2021 to 20 September, 2024, on such terms and
remuneration as set outin the explanatory statement to this notice;

“RESOLVED FURTHER THAT the terms and conditions of remuneration as set out in the Explanatory Statement
annexed hereto which shall be deemed to form part hereof and the remuneration payable to Mr Jashandeep Singh
may exceed five percent of the net profits of the Company [computed in accordance with the Act), but shall not
exceed ten percent of the net profits of the Company (computed in accordance with the Act) payable to all Executive
Directors taken together, if applicable and in the event of inadequacy or absence of prefits in any financial year or
years, the remuneration comprising salary, perquisites and other benefits and emoluments approved herein be
continued to be paid as minimum remuneration te Mr Jashandeep Singh for a period not exceeding three years from
21 September, 2021 to 20 September, 2024; as per schedule V of Companies Act, 2013 and

“RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as the "Board” which
term shall be deemed to include any committee which the Board may have constituted or hereinafter constitute to
exercise its power including the powers conferred by this Resolution) be and is hereby authorized to vary and/or
revise the remuneration of Mr Jashandeep Singh as Managing Director within the overall limits under the Act and to
take such steps as may be necessary for obtaining necessary approvals (statutory, contractual or otherwise), in
relation to the above and to settle all matters arising out of and incidental thereto and to sign and execute deeds,
applications, documents and writings that may be required, on behalf of the Company and generally to do all such
acts, deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this
Resolution”

3. REGULARISATION OF MR.SITARAM DHULIPALA [DIN: 03408989) - AS A DIRECTOR AND EXECUTIVE WHOLE -
TIME DIRECTOR OF THE COMPANY FOR A PERIOD OF 3 (THREE) YEARS AND TO FIX HIS REMUNERATION FOR A
PERIOD OF 3 (THREE) YEARS.

To consider and if thought fit, to pass, with or without modification(s), the following Resolution as Special
Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 read with other applicable provisions of the
Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory maodification(s) or re-enactment(s) thereaof, for the time being in force), Mr. Sitaram
Dhulipala (DIN: 03408989), who was appointed as an additional director in accordance with the provisions of
Section 161(1) of the Act and the Articles of Association of the Company and who holds office up to the date of this
Annual General meeting and in respect of whom the Company has received a notice in writing under Section 160 of
the Act from a member proposing his candidature for the office of Director, be and is hereby appointed as a Director
of the Company for a peried of 3 years w.e.f 06/08/2022;

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198 and 203 read together with Schedule V and
the Rules framed thereunder and other applicable provisions, if any, of the Companies Act, 2013 (hereinafter
referred to as the "Act”) (including any statutory amendment(s) or modification(s) thereto or enactment(s) or re-
enactment(s) thereof for the time being in force), and the Securities and Exchange Board of [ndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), including any statutory meodification(s) or
amendment(s)thereof for the time being in force, and on the basis of recommendation of the Nomination and
Remuneration Committee and approval of the Board of Directors of the Company, the appointment of Mr Sitaram
Dhulipala (DIN: 03408989) as Whole Time Director of the Company for a period of 3 (Three) years effective from



06/08/2022 to 05/08/2027, be and is hereby approved, on such terms and remuneration as set out in the
explanatory statement to this notice;

RESOLVED FURTHER THAT the terms and conditions of remuneration as set out in the Explanatory Statement
annexed hereto which shall be deemed to form part hereof and the remuneration payable to Mr.Sitaram Dhulipala
may exceed five percent of the net profits of the Company (computed in accordance with the Act), but shall not
exceed ten percent of the net profits of the Company (computed in accordance with the Act) payable to all Executive
Directors taken together, if applicable and in the event of inadequacy or absence of profits in any financial year or
years, the remuneration comprising salary, perquisites and other benefits and emoluments approved herein be
continued to be paid as minimum remuneration to Mr.Sitaram Dhulipala) for a period not exceeding three years
from 06/08/2022 to 05/08/2027; and

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as the “Board” which
term shall be deemed to include any committee which the Board may have constituted or hereinafter constitute to
exercise its power including the powers conferred by this Resolution) be and is hereby authorised to vary and/or
revise the remuneration of Mr.Sitaram Dhulipala as Whole Time Director within the overall limits under the Act and
to take such steps as may be necessary for obtaining necessary approvals (statutory, contractual or otherwise), in
relation to the above and to settle all matters arising out of and incidental thereto and to sign and execute deeds,
applications, documents and writings that may be required, on behalf of the Company and generally to do all such
acts, deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this
Resolution”™.

4. REGULARISATION OF MR. SIDHANT SINGH (DIN:07769031) AS AN INDEPENDENT (NON-EXECUTIVE) DIRECTOR
OF THE COMFPANY.

To consider and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 read with other applicable provisions of the
Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr. Sidhant Singh
(DIN:07769031), who was appointed as an additional director dated 26.08.2022 in accordance with the provisions
of Section 161(1) ofthe Act and the Articles of Association of the Company and whao helds office up to the date of this
meeting and in respect of whom the Company has received a notice in writing under Section 160 of the Act from a
member proposing his candidature for the office of Director, be and is hereby appointed as a Director of the
Company;

“RESOLVED FURTHER THAT in accordance with the provisions of Sections 149, 150 and 152 and other applicable
provisions, if any, of the Companies Act, 2013 (the Act), and the Rules made thereunder, read with Schedule IV of the
Act and applicable Regulation(s) under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations) (including any statutory modification(s) or re-enactment thereof for the time being in force),
Mr. Sidhant Singh, who was appointed as an Additional (Independent & Non-Executive] Director of the Company
with effect from 26.08.2022, by the Board of Directors of the Company, based on the recommendation of Nomination
and Remuneration Committee and who in terms of Section 161 of the Act and Articles of Association of the Company
and who has submitted the declaration that he meets the criteria for Independence as provided under the Act and
the Listing Regulations and whe holds office upto the date of ensuing Annual General Meeting, be and is hereby
appointed as a Non-Executive, Independent Director of the Company to hold office for a term of upto 5 (five)
consecutive years with effect from 26.08.2022 to 25.08.2027 not liable to retire by rotation.”



“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to any
committee of directors with power to further delegate to any other officer(s) / authorized representative(s) of the
Company to do all acts, deeds and things and take all such steps as may be necessary, proper or expedient to give
effect to this resolution.”

5. Ratification in the AGM notice dated 27-05-2021

“RESOLVED THAT to take note on Certificate of Chartered accountant dated 25-08-2022 received from M/s. SARA & Co. (FRN:
100157W) stating compliance with the conditions specified n Regulation 45{1) and 45(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for change of name of the Company from Modern Convertors to Modern Engineering and Projects
Limited by way of Special Resolution,

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to any
committee of directors with power to further delegate to any other officer(s) / authorized representative(s) of the
Company to do all acts, deeds and things and take all such steps as may be necessary, proper or expedient to give
effect to this resolution.”

For and on behalf of Board of Directors

MODERN ENGINEERING AND PROJECTS LIMITED
{Formerly known as Modern Converters Limited)

Sd/- Sd/-
Date: 30.08.2022 JASHANDEEP SINGH SUKHDEEP SINGH
Place: Mumbai Managing Director Director
DIN:02357390 DIN:07722411

Notes;

(a)  Additional information, pursuant to Regulations 26(4]) and 36(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ['SEBI Listing Regulations') and Secretarial Standard on
General Meetings issued by the Institute of Company Secretaries of India, in respect of Director retiring by rotation
seeking re-appointment at this Annual General Meeting ["Meeting' or 'AGM') is furnished as an annexure to the Notice.

(b)  Amember entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himself
/ herself at the venue of the meeting and such proxy need not be a member of the company. The proxies to be eftective
should be deposited at the registered office of the Company not less than forty-eight (48) hours before the
commencement of the meeting and in default, the instrument of proxy shall be treated as invalid. Proxies submitted on

behalf of the companies, societies etc., must be supported by an appraopriate resolution / authority, as applicable. A
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e}

(d)

(e)

in

{g)

(h)

i)

i)

(k)

person can act as a proxy on behalf of members not exceeding 50 and holding in aggregate not more than 10% of the
total share capital of the Company carrying voting rights. Accordingly, the facility for appointment of proxies by the
Members will be available for the AGM and hence the Proxy Form and Attendance Slip are annexed to this Notice.

In the case of Corporate Member, it is requested to send a scanned copy of the Board Resolution/Authorization
authorizing the representative to attend the AGM physically and vote on its behalf at the meeting. The said Resolution /
Authorization shall be sent to the Company Secretary by email through its registered email address to

info@modernconvertors.com.

The Route Map is annexed in this Notice. The proceedings of the AGM shall be deemed to be conducted at
the Registered Office of the Company.

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the
LODR Regulations, the Company has extended e-voting facility for its members to enable them to cast their
votes electronically on the resolutions set forth in this notice. The instructions for e-voting are provided in
this notice. The e-voting commences on Tuesday, September 27, 2022 at 9:00 am. (IST) and end on
Thursday, September 29, 2022 at 5:00 p.m.(IST).The voting rights of the Shareholders shall be in proportion
to their shares of the paid up equity share capital of the Company as aon the cut-off date, i.e, Friday,
September 23, 2022.

Any person who is not a member post cut-off date should treat this notice for information purposes only.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting as well as voting at the AGM.

Any person, who acquires shares and becomes a Member of the Company after sending the notice and
holding shares as of the cut-off date, i.e,, Friday, September 23, 2022 may obtain the login ID and password
by sending a request at helpdesk.evoting@cdslindia.com or to the Registrar and Share Transfer Agent
(RTA) mdpldc@yahoo.com . However, if he/she is already registered with Central Depository Services
(India) Limited [CDSL) for remote e-voting then he/she can use his/her existing User 1D and password for
casting the vote.

CS Ramesh Chandra Mishra, Practising Company Secretary (Membership No. FCS 5477 CP No. 3987) from
M/s Ramesh Chandra Mishra & Associates, vide Board Resclution dated August 30, 2022 has been
appointed as the Scrutinizer to scrutinize the voting and e-voting process in a fair and transparent manner.

The Scrutinizer shall within a period not exceeding 2 (Two) working days from the conclusion of the e-
voting period unblock the votes in the presence of at least 2 (Two) witnesses not in the employment of the
Company and make a Scrutinizer's report of the votes cast in favour or against, if any, forthwith to the
Chairman of the Company or a person authorised by him in writing.

The Results shall be declared after the AGM of the Company. The Results declared along with the
Scrutinizer’'s Report shall be placed on the Cempany’s website viz. www.modernconvertors.com and on the
website of CDSL within 2 (Two) working days of passing of the resolutions at the AGM of the Company and
the same will also be communicated to the Stock Exchanges.
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To support the ‘Green Initiative’, Members who have not vet registered their email addresses are requested
to register the same with their Depository Participants (DPs) in case the shares are held by them in
electronic form and with RTA in case the shares are held by them in physical form.

Members are requested to intimate changes, if any, pertaining to their name, postal address, email address,
telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney,
bank details such as, name of the bank and branch details, bank account number, MICR cede, IFSC code, ete.,
to their Depository Participants

In compliance with the aforesaid MCA Circulars and SEB] Circular, Notice of the AGM along with the Annual
Report 2021-22 is being sent only through electronic mode to those Members whose email addresses are
registered with the Company/ RTA/ Depositories. Members may note that the Notice and Annual Report
2021-22 will also be available on the Company's website www.modernconveitors.com, websites of the
Stock Exchange ie. BSE Limited atwww.bseindia.com and on the website of CDSL at
hitps://helpdesk evoting@cdslindia.com. The Company will also be publishing an advertisement in
newspaper containing the details about the AGM , date and time of AGM, availability of notice of AGM at the
Company’s website, manner of registering the email 1Ds of those shareholders who have not registered their
email addresses with the Company/ RTA and other matters as may be required.

Members attending the AGM shall be ccunted for the purpese of reckoning the quorum under Section 103 of
the Act.

In case of joint holders, only one of the members whose name appears the Register of Members of the
Company will be entitled to vote in respect of the resolutions proposed at the AGM.

The Members who have cast their vote by remote e-voting prior to the AGM may also attend/ participate in
the AGM but shall not be entitled to cast their vote again.

Pursuant to Section 91 ofthe Act, the Register of Members of the Company will remain closed from
Saturday,24 September,2022 to Friday,30 September ,2022 (both the days inclusive).

The Registers maintained under Section 170 & 189 of the Act, and the relevant documents referred to in the
Notice will be available electronically for inspection till the conclusion of AGM by the members based on the

request being sent on info@modernconvertors.com.

Member(s) must quote their Folio Number/ DP ID & Client ID and contact details such as email address,
contact ne. etc. in all correspondences with the Company/ RTA.

As per Regulation 40 of LODR Regulations, as amended, securities of listed companies can be transferred
only in dematerialized form with effect from April 1, 2019, except in case of request received for
transmission or transposition of securities. In view of this and to eliminate all risks associated with physical
shares and for ease of portfolioc management, members holding shares in physical form are requested to
consider converting their holdings to dematerialized form. Members can contact the RTA for assistance in
this regard.

In case of joint holders, the Member whose name appears as the first holder in the order of names as per the
Register of Members of the Company will be entitled to vote at the AGM.

Pursuant to the provisions of Section 72 of the Act the Member(s) holding shares in physical form may
nominate, in the prescribed manner, any person to whom all the rights in the shares shall vest in the event
of death of the sole holder or all the joint holders. A nomination form for this purpose is available with the
Company or its RTA. Member(s]) holding shares in demat form may contact their respective DPs for availing
this facility.



Member(s) holding shares in physical form is/ are requested to notify immediately any change of their
respective addresses and bank account details. Please note that request for change of address, if found
incomplete in any respect shall be rejected. Members holding shares in demat form are requested to notify
any change in their addresses, e-mails and/or bank account mandates to their respective DPs only and not
to the Company/ RTA for effecting such changes. The Company uses addresses, e-mails and bank account
mandates furnished by the Depcsitories for updating its records of the Shareholders helding shares in
electronic/demat form.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING:

Members are requested to carefully read the instructions printed on the Form, record your

assent (for) or dissent (against) through e-voting,

0 vole electronica 01

below: ANNUAL REPORT 2021-22,

In terms of SEBI circular dated December 09, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile

number and email Id in their demat accounts in order to access e-Voting facility.

The Company is pleased to offer e-voting facility to all its members to enable them to cast their vote
electronically in terms of Section 108 of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014 and as per listing agreement (including any statutory modification or re-
enactment thereof far the time being in force). Accordingly, a member may exercise his vote by electronic
means and the Company may pass any resolution by electronic voting system in accordance with the below

provisions, threugh the e- voting services provided by CDSL.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEEI (Listing Obligations
& Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April
13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its Members in respect of
the business to be transacted at the AGM. For this purpose, the Company has entered inte an agreement with
Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the
authorized e-Voting's agency. The facility of casting votes by a member using remote e-voting will be
provided by CDSL.

The attendance of the Members attending the AGM will be counted for the purpose of ascertaining the
quorum under Section 103 of the Companies Act, 2013.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice
calling the AGM has been uploaded on the website of the Company at www.modernconvertors.com .The
Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com
and www.evotingindia.com respectively. The AGM Notice is also disseminated on the website of CDSL
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(agency for providing the Remote e-Voting facility and e-voting system during the AGM) ie.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

¥ The voting period begins on Tuesday, September 27, 2022 at 9:00 a.m. (IST) and end on Thursday,
September 29, 2022 at 5:00 p.m. (IST). During this period shareholders’ of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date (record date) of Friday,
September 23, 2022 may cast their vote electronically. The e-voting module shall be disabled by CDSL
for voting thereafter.

¥ Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

¥ Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to its
shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail sharsholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and
passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depasitories/ Depository Participants. Demat account holders would
be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

v In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depaositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user [Ds and
passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would



be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat mode is given below:

Type of | Login Method
shareholders

1) Users who have opted for CDSL Ease / Easiest facility, can legin
through their existing user id and password. Option will be made

Individual . available to reach e-Voting page without any further

Shareholders holding authentication. The URL for users to login to Easi / Easiest are

securities in Demat https://web.cdslindia.com/myeasi/home/login or visit

mode with CDSL www.cdslindia.com and click on Login icon and select New
System Myeasi.

2) After successful login the easy / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting is
in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote
during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers
i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit
the e-Voting service providers’ website directly.

3) Ifthe user is not registered for Easi/Easiest, option to register is
available at

n

4] Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting
link available on www.cdslindia.com home page. The system
will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where
the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.




Individual
Shareholders holding
securities in demat
mode with NSDL

1)

2)

3)

If vou are already registered for NSDL IDeAS facility, please visit
the e-Services website of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting
services. Click on "Access to e-Voting” under e-Vating services
and you will be able to see e-Voting page. Click on company
name or e-Voting service provider name and vou will be re-
directed to e-Voting service provider website for casting your
vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to

register is available at https://eservicesnsdl.com.  Select
“Register Online for [DeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg js

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider wehsite for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting

Individual
Shareholders (holding
securities in demat
mode) login through
their Depository
Participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. After Successful login, you will be able to see e-Voting
option. Once you click on e-Voting option, you will be redirected to
NSDL/CISL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting service
provider name and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
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Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to

login through Depository i.e. CDSE and NSDL

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or contact at
022- 23058738 and 22-23058542-43.

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at

evoting@nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

¥~ Login method for e-Voting and joining virtual meeting for shareholders other than individual
shareholders holding in Demat form & physical sharehalders.

1)

2)

3)

4

3)

6)

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on "Shareholders” module.

Now enter your User ID

For CDSL: 16 digits beneficiary ID,

For NSDL: 8 Character P ID followed by 8 Digits Client ID,

Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted
on an earlier e-voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual andg
Physical Form

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
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(Applicable for both demat sharehaolders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)

Bank as recorded in your demat account or in the company records in order to

Details login.

OR Date of * [fboth the details are not recorded with the depository o1 company,
Birth please enter the member id / folio number in the Dividend Bank
(DOB) details field as mentioned in instruction (v).

v After entering these details appropriately, click on “SUBMIT” tab.

v Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login passwaord in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions of
any other company on which they are eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not to share yvour password with any other
person and take utmost care to keep your password confidential.

v" For shareholders holding shares in physical form, the details can be used only fer e-voting on the
resolutions contained in this Notice.

v" Click on the EVSN - 220905128 for the relevant “Modern Engineering And Projects Limited,
{Formerly Known As Modern Converters Limited}” on which you choose to vote.

¥v" 0On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NQ” for voting. Select the option YES or NO as desired. The option YES implies that you assent
to the Resolution and option NO implies that you dissent to the Resolution.

v Click on the “"RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

v" After selecting the resolution, you have decided to vote on, click on “SUBMIT", A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL" and accordingly modify your vote.

¥ Once you “CONFIRM” your vote on the resolution, you will not be allewed to modify your vote,
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¥ You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting
page.

v If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

¥"  Facility for Non - Individual Shareholders and Custodians -Remote Voting
a. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are

required toc log on to www.evotingindia.com and register themselves in the “Corporates” module.

b. A scanned copy of the Registration Form bearing the stamp and sigh of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

c. After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able ta link the account(s) for which they wish to vote
on.

d. The list of accounts linked in the login should be mailed to helpdeskevoting@edslindia.com and
on approval of the accounts they would be able to cast their vote.

e. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

f Alternatively Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory
who are authorized to vote, to the Scrutinizer and to the Company at the email address viz;

info@modernconvertors.com, if they have voted from individual tab & not uploaded same in the

CDSL e-voting system for the scrutinizer to verify the same.

M ( Repisteri 1/ or Updating Email address:

¥ With a view to send Notice and Annual Report of the ensuing AGM, and other communications for the
year ended March 31, 2022, In electronic form, shareholders of Modern Engineering And Projects
Limited {(Formerly Known As Modern Converters Limited) holding shares In dematerialized form,
who have not yet registered their E-mail 1D are requested to register/update the same with the
Depository through their Depository Participants.

v" Shareholders holding shares In physical form and dematerialized form, can register their E-mail 1D by
mailing at mdpldc@yahoo.com and helpdesleevoting@cdslindia.com respectively.The Shareholders are
requested to provide details such as Name, Folio Number, E-mail Id along with phone number.




1. For Physical shareholders- please provide necessary details like Folio No. Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to Company/RTA email id.

2. For Demat shareholders - Please update your email id & mobile no. with your respective Depository
Participant (DP).

3. For Individual Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through
Depasitory.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL, ] Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email
to helpdeskevating@cdslindia.com or call on 022-23058542/43.

For any other queries relating to the shares of the Company, you may contact the Registrar and Share
Transfer Agent at the following address:

Registrar & Transfer Agents

Maheshwari Datamatics Pvt. Ltd.,
23, R. N. Mukherjee Road, 5th Floor, Kolkata - 700 001

For and on behalf of Board of Directors

MODERN ENGINEERING AND PROJECTS LIMITED
(Formerly known as Modern Converters Limited)

Sd/-
Date:30.08.2022 JASHANDEEP SINGH
Place: Mumbai Managing Director

DIN:02357390

Registered Office:

Place: 103/4 PLOT -215, FREE PRESS HOUSE, FL-10 FREE PRESS JOURNAL MARG NIRIMAN POINT MUMBAT
Mumbai City MH 400021 IN

E-mail : info@modernconvertors.com & info.modernlimited @gmail.com

Website: www.modernconvertors.com
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013, AS AMENDED {(*ACT") THE FOLLOWING
STATEMENT SETS OUT ALL MATERIAL FACTS RELATING TO ITEM NO 2 to 5 MENTIONED IN THE ACCOMPANYING

NOTICE.

ITEM NO.:2

The Board of Directors (‘Board’), appointed Mr Jashandeep Singh (DIN: 02357390) as Director wef 21/09/2021 under
provisions of Section 152 read with other applicable provisions of the Companies Act, 2013 (“the Act") and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory madification(s) or re- enactment(s) thereof, for
the time being in force),of Companies Acr,2013 His appointment if not appointed at forthcoming Annual general Meeting shall
come to an end.

The Company has received from Mr Jashandeep Singh (DIN: 02357390) (i) Consent in writing to act as Director in Form DIR-2
pursuant to Rule 8 of the Companies (Appointment and Qualifications of Directors) Rules, 2014; (ii) Intimation in Form DIR-8 in

terms of the Companies (Appointment and Qualifications of Directors) Rules, 2014, to the effect that she is not disqualified under
Section 164(2) of the Act and (iii)

Declaration pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, that she has not been debarred from
holding office of a Director by virtue of any Order passed by Securities and Exchange Board of India or any other such authority.

The profile and specific areas of expertise of Mr* Jashandeep Singh (DIN: 02357390] are provided as annexure to this Notice.

The Board on 30-08-2022 recommended the regularization Mr Jashandeep Singh as the Director and also Managing Director of
the Company, for a period of three years cffective 21-09-2021. However on mutual discussion with Mr Jashandeep Singh
appointed and subject to approval of the Shareholders consider his regularization from 21 September, 2021 to 20 September,
2024 for a period of 3-years,

The main terms and conditions relating to the appointment and terms of remuneration Mr Jashandeep Singh MD are as follows:

1. Salary: Rs.14, 40,000/- per annum.
2. Perquisites: Managing Director shall be entitled to the following perqguisites provided that the total value of the perquisites

shall be restricted to anamount Rs.15,55,200/- per annum or actuals, whichever is lower.

2.1 Housing: The Director shall be entitled for House Rent Allowance, whether self-occupied or not, of Rs 720,000/ - per
annum,

2.2 Leave Travel & Medical Reimbursement:
(A) Leave Travel Allowance: Expenses incurred for the appointee and his family towards leave travel reimbursement
subject to a ceiling of Rs. Rs. 240,000/- per annum.

(B) Medical Reimbursement: Expenses incurred for the appointee towards Medical reimbursement for him & his family
subject to a ceiling of Rs.60,000/- per annum.

Explanation: For the purposes of a “family”, family means the spouse, dependent children and dependent parents of the
appointee.

2.3 Special Allowances: Rs. 5,35,200/- per annuim.

2.4 The Director shall not be paid any sitting fees for attending the meetings of the Board or any committee thereof.

3. Encashment of leave, if any, will be paid as per the company’s policy and will be included in the computation of ceiling of
perquisites.

4. Provident Fund: Payable in accordance with as per applicable law. The Membership of the Employees’ Provident Fund of
the company to which the company will contribute at such percentage of salary as may be applicable, from time to time, to
the emplovees. The appointee will be governed by the provident fund rules of the company.

sr. No. Particulars MD
Per Month Per Annum
1 Education Allowance 200 2400
2 Medical Allowance 5000 60000
3 Exgratia 10000 120000




4 Attire Allowance 4500 54000

5 Performance Linked Pay 5500 66000

6 Professional Allowance 10000 120000

7 PF Company Contribution 14400 172800
Item Na.: 3

The Board of Directors ("Board’), appointed of Mr. Sitaram Dhulipala (DIN: 03408989), as a Whole Time Director (WTD)
Director of the Company, effective from 06/08/2022,

Pursuant to the provisions of Section 196 of the Act the board has recommended the appointment af Mr. Sitaram Dhulipala
(DIN: 03408989) , as a Whole Time Director of the Company with effect from 06/08/2022. He will not be liable for rotation

during his tenure. The Company has received from My, Sitaram Dhulipala (i) Consent in writing to act as Director in Form
DIR-2 pursuant to Rule 8 of the Companies [Appointment and Qualifications of Directors) Rules, 2014; (ii) Intimation in
Form DIR-8 in terms of the Companies (Appointment and Qualifications of Directors) Rules, 2014, to the effect that he is not
disqualified under Section 164(2] of the Act and (iii) Declaration pursuant to BSE Circular No. LIST/COMP/14/2018-19
dated June 20, 2018, that he has not been debarred from holding office of a Director by virtue of any Order passed by
Securities and Exchange Board of India or any other such authority.

The profile and specific areas of expertise of industry are provided as annexure to this Notice. The Board on 06 /08/2022 has
appointed Mr. Sitaram Dhulipala as the Whole Time Director of the Company, not liable to retire by rotation, for a further
period ofthree years effective from 06/08/2022 to 05/08/2027 subject to approval of the Shareholders.

The main terms and conditions relating to the appointment and terms of remuneration Mr, Sitaram Dhulipala are as
follows:

The Director shall report to the Beard and shall be respensible for all his actions to the Board. It is hereby expressly
agreed and declared that nothing herein contained shall vest or shall be deemed to be intended to vest in the Director,
the management of the whole or substantially the whole of the affairs of the Company.

B. Terms & Conditions:
1. Salary: Rs.14, 40,000/- per annum.

2. Perquisites: Whole time Director shall be entitled to the following perquisites provided that the total value of
the perquisites shall be restricted to an amount Rs.15,55,200/- per annum o1 actuals, whichever is lower,

2.1 Housing: The Director shall be entitled for House Rent Allowance, whether self-occupied or nat, of Rs 720,000/-
per annum.

2.2 Leave Travel & Medical Reimbursement:

(A) Leave Travel Allowance: Expenses incurred for the appointee and his family towards leave travel
reimbursement subject to a ceiling of Rs. 240,000/- per annum.

(B) Medical Reimhursement: Expenses incurred for the appointee towards Medical reimbursement for him & his
family subject to a ceiling of Rs.60,800/- per annum.

Explanation: For the purposes of a "family”, family means the spouse, dependent children and dependent parents
of the appointee.

2.3 Special Allowances: Rs. 5,35,200/- per annum.

2.4 The Director shall not be paid any sitting fees for attending the meetings of the Beard or any committee thereof.
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3. Encashment of leave, if any, will be paid as per the company’s policy and will be included in the computation of
ceiling of perquisites.

4, Provident Fund: Payable in accordance with as per applicable law. The Membership of the Employees’
Provident Fund of the company to which the company will contribute at such percentage of salary as may be
applicable, from time to time, to the employees. The appointee will be gaverned by the provident fund rules of
the company.

Sr.No. | Particulars WTD
Per Month Per Annum
1 Education Allowance 200 2400
i Medical Allowance 5000 60000
ot Exgratia 10000 120000
4 Attire Allowance 4500 54000
5 Performance Linked Pay 5500 66000
6 Professional Allowance 10000 120000
7 PF Campany Contribution 14400 172800

(i) ESOP : The Director shall not be eligible for ESOP plan of the company .

In case the Director dies during the course of his employment, the Company shall pay to his heirs/ legal representatives the
remuneration and / or other perquisites due and payable upto the date of death of the Director,

The Director shall not either during the continuance of his employment hereunder or thereafter except in the proper course
of his duties hereunder divulge to any person whomsoever and shall use his best endeavours to prevent the publication or
disclosure of any trade secret industrial process or any information concerning the business or finances of the Company or
any other Company for whom he is directed to perform services hereunder or of any of their dealings transactions or affairs
which may come to his knowledge during or in the course of his employment.

It is hereby agreed and declared that so long as the Director is in the employment of the Company she shall have no interest
directly or indirectly in any manner whatsoever including but without limiting the generality thereof in any financing
arrangements in or with any person, firm, company or corporation engaged in any business that is competitive with any
business which the Company or any other Company which is subsidiary or is affiliated to or is associated with the Company
carries or from time to time. In the event that the Director breaches this Clause, the Company may terminate the Director's
employment hereunder without notice and such termination shall not affect any of the Director’s other obligations
mentioned and the same shall survive such termination.

The profile and specific areas of expertise af Mr. Sitaram Dhulipala are provided as annexure to this Notice. None of the
Directors and Key Managerial Personnel Except the director including in promoter and promoters group of the Company or
their respective relatives, except Mr. Sitaram Dhulipala ,to whom the resolution relates, is concerned or interested in the
Resolution.

In compliance with the provisions of Section 196, 197, 203 and other applicable provisions of the Act, read with Schedule V
to the Act as amended, and based on the recommendation of the Board, approval of the Members is sought for the
appointment and terms of remuneration of Mr. Sitaram Dhulipala as Whole Time Director Director as set out above,

The Board recommends the Resolution set forth in Item No. 3 for the approval of the Members.

None of the Directors and Key Managerial Personnel of the Company or their respective relatives, except Mr. Sitaram
Dhulipala , to whom the resolution relates, is concerned or interested in the Resolution mentioned at Item No. 3 of the
Notice.

Item No:4
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The Nomination and Remuneration Committee and the Board of Directors at its Meeting held on 26.08.2022, have
rccommended appointment of Mr. Sidhant Singh (DIN:07769031) as a Non-Exccutive, Independent Directors of the
Company, subject to the approval of the Members, for a term of 5 (Five) consecutive years effective from 26.08.2022 to
25.08.2027.

The Company has received the consents from Sidhant Singh (DIN:07769031) and also the declarations confirming that he
is not disqualified from being appointed as Director in terms of Section 164 of the Companies Act, 2013 and meet the criteria
of independence as prescribed under Section 149 of the Companies Act, 2013 as well as Regulation 16(1](b] of the Listing
Regulations.

Sidhant Singh (DIN:07769031) is independent of the management of the Company and does not hold any equity shares of
the Company and in the opinion of the Board of Directors of the Company, she fulfills the conditions specified in the
Companies Act, 2013 and the Rules framed thereunder for appointment as the Independent Directors of the Company.

Brief profile along with other details pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the Secretarial Standard on General Meetings (55-2}, is given at Annexure A to this Notice.

Other than Sidhant Singh , none of the other Directors or Key Managerial Personnel of the Company or their relatives is
concerned or interested, financially or otherwise, in the proposed Resolution as set out in [tem No. 5 of this Notice, except to
the extent of their equity holdings in the Company, ifany.

The Board recomunends Special Resolution as set out at [tem No. Sfor the approval by the Meinbers.

Item No.5
Company has inadvertently missed out to attach the compliance certificate under Regulation 45(1) and 45(3) of

SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 for change of name of the Company
from Modern Convertors to Modern Engineering and Projects Limited by way of Special Resolution, however
now we have attached the auditor certificate under the above said regulation as part of the notice.

The said certificate was inadvertently skipped to print at the time of printing of Notice of AGM held on 31-07-2021. We have also
placed the certificate on the website of the Company at www.modernconvertors.com. Hence, the Board has proposed to take
note of said (below given) Certificate of Chartered accountant by way of Special Resolution in this Annual General Meeting.

The members of the meeting be and hereby approved the resolution as special resolution

None of the Directors and Key Managerial Perscnnel cf the Company and their relatives are cencerned or interested,
financially or otherwise, in the resolution set out at Item Ne. 5 of the accompanying Notice of the AGM

Members are requested to carefully read the instructions printed on the Form, record your assent (for) or dissent
(against) through remote e- vating and pall.

ANNEXURE TO THE NOTICE
Details of the Directors seeking appointment/re-appointment in the forthcoming Annual General Meeting [Pursuant to
Regulations 26(4) and 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and
Secretarial Standard on General Meeting.

DESCRFTIONS

1.Designation Mr. Jashandeep Singh Mr, Sitaram Mr. Sidhant Singh
Dhulipala

2. Date of Birth 22.06.1986 1.07.1959 12.06.1990

3.DIN 02357390 03408989 07769031

4. Qualification(s) Professional Professional MBA (general)
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5. Bodies Corporate [other 1.JETRA NIL 1. NISSID

than Modern Engineering INFRASTRUCTURE INFRASTURCTURES

and Projects Limited) in PRIVATE LIMITED PRIVATE LIMITED.

which the Appointee holds | 2. INT INFRASTRUCTURE 2.LIOM

Directorships and PRIVATE LIMITED CONSULTING

Committee positions 3. PLUTUS INFRABUILD PRIVATE LIMITED

5.1, Directorships LLP 3. BLUE PRINT
INFRAS PRIVATE
LIMITED

6. Disclosure of No relation with Directors | No relation No relation with

Relationship inter-se except Sukhdeep Singh with Directors | Directors

between Directors,

Manager and other Key

Managerial Personnel

7. Shareholding in the 35.20% 0 0

company & % of Holdings
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