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Sub: Outcome of Board Meefing 

Pursuant to Regulation 33 of SEBl (LODR) Regulations, 201 5, we are pleased to inform you that 
the Board of Directors of the company in its meeting held today have considered and taken on 
record the Audited Financial Results for the quarter and year ended on 31.03.2019 duly 
reviewed by the Audit Committee. W e  enclose the same in the prescribed form duly signed 
along with the Audit Report and Statement of lmpoa of Audit Qualification (for audit report 
with modified opinion). 

Further, in compliance with Regulation 30 of SEBl (LODR) Regulations, 2015 we also wish to 
state that the following business items inter alia have been transacted b y  the Board at today's 
meeting: 

1. Approval of Directors' Report for the year ended 31" March 201 9. 
2. Audited Annual Accounts of the Company for the financial year ended March 31, 2019 

subject to the adoption of shareholders in ensuing Annual General Meeting. 
3. Notice for 29' Annual General Meeting (AGM), which is scheduled to be  held on 

September 25, 201 9. 

[The aforesaid Board Meeting commenced ot 05:30 p.m. and concluded at  06:OO p.m.] 

Kindly take the above an your record. 

Thanking you, 

Yours faithfully, 

for SAL Steel Limited 

Manish Daulani 
Company Secretary & Compliance Officer 

Encl: a/a 

CIN-L 29199GJ2003PLC043148 

Works : Village Bharapar, Tal. : Gandhidham, Dist. : Kutch-Bhuj. 
Phone : 09925195017.18,19,20 . Website : www.salsteel.co.in 



operations MI-VIII) 
X Profit l (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 
XI Tax expense of discontinuing operauons 0.00 0.00 0.00 0.00 0.W 
XI1 Pmfit/(Lorrr) from Dkcontinulng operations 0.00 0.00 0.00 0.00 0.00 

S.A.L. STEEL LIMITED 
CIN: U9199GJ2003PLC043148 

I Phone: 02764.861100 1 Website: www.sakteel.co.in I E-mail: sal.investor@salsteeI.co.in 
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Audited Financial Resuite for the Quarter and Year Ended as on 31st Mamh 2019 
Ra. in Cmres 

Year Ended 

31-Mar-19 [ 3iMar-18 
(Audited) 1 (Audited) 

Xlll 

XIV 

Qualter Ended 

s i r - S  1 31-Deo.18 I 3iMar-18 

(Audited) 1 (Un Audited) I (Audited) 

Sr 
No 

Paid-up Equity Share Capital (Fam Value of 
Rs.101- each per share) 
Reserve excluding Revaluation Resereves as per 

Notes: 
1 lThe above results were reviewed and recommended by the Audit Committee and were approved by the Board 

Particulars 

(after tax ) (X-XI) 
Net (Lou) pmM for the period (UC + XI1 ) 
Other Comprehensive income (Net of Tax) 
Total Compnhensive incornol(Lo8s) (after tax) 

XV 

of Directors at its meeting held on 28th May 2019.The Statutory Auditors have carried out a Limited Review of 
the Financial Results for the quarter and Year ended on March 31.2019. 

84.97 

(23.90) 
(0.06) 

(23.96) 

balanm sheet of previous accounting year 
Earnlngs per squky sham : 
(1) Basic 
(2) Diluted 

84.97 

4.62 
0.04 
4.66 

(2.81) 
(2.81) 

84.97 

46.04 
0.05 
48.09 

0.54 
0.54 

84.97 

(21.60) 
0.06 

(21.64) 

84.97 

(81.18) 

5.65 
5.65 

42.39 
0.16 
42.55 

(2.54) 
(2.54) 

4.99 
4.99 



, I:, c 

The resulb for the quartam have been restated as per IND AS and are comparable on iike to iike basis. 
4 lPrevious period figures have been regrouped and I or rearranged wherever necessary lo make their 

i * 

3 

dasfication amparable with the current period. 
5 lThe ComDanv is manufacturing Feno Alloys 8 Sponge Iron, which is basically used in iron 8 Steel inausby. 

IND AS. 
Resulb for the quarter ended and Year ended as on 31 .W.2019 have been prepared in accordance with the 

Companies (Indian Accounting Standards) Rules. 2015 (IN0 AS) notified by the Ministry of Corporate Affairs. 

. . - . . 

Further power generated in the company in its power plant is used for capthre as well as trading purpose. In 
view of this. the ccinpany has to consider" Iron & Steel' and 'Power' as Primary Reportable business segment, 
as per lnd As 106. Operating Segment However, due to substantial competition, risk, ongoing position of 
Company and largely in the interest of the Company as well as interest of the stake holders involved. the 
management has not made tiisdosure of Primary Reportable segment as per lnd As 108. Operating Segment. 
Further, in view of the fact that the Company has its business within the geographical territory of India, 
Company has considered 'INDIAN GEOGRAPHY as the only secondary reportable business segment, as per 

2 

lthe lnd As 108, Operating Segment Accordingly, m p n a y  is not require to submit segment reporhng. 

The format for above results as prescribed ln SEBl's Circular CIWCFDICMDllSR015 dated November 30, 
2015 has baen modified to comply with requirements of SEBl's Circular dated July 5,2016, IND AS and 
Schedule Ill [Divigion II] to the Companies Act, 2013 applicable to companies that are required to comply with 

Place: Santej Chairmar 
Date : 30-06-2019 (DIN 00020904 

.. ;&%~.~ 8 . . 

'--Y ff. I:> :: ; y , . , , 
, I-", 1 :  .' - . . z .. .- .;:. 
3 ',j[,, ,<-. ;?I,. : 

:<' -> ; .  ; . ~. .= 

=... fl::. . . . ; 
._ n _._ : i. ~ . , 1 

.. . . . . I - .  . ,! i ,. _. ; '  , , . - .  
7 .  . 

. . .  



6 The Statement of Assets and Liabilities as at 31st March 2019 
+ Statement of Assets and Liabilities I 

Amount Rs In Crores 

d) Financial Apsets 
(i) Trade receivables 2.88 2.68 
(ii) Loans 0.W 0.13 
(iii) Security Deposits 0 0 

e) Deferred tax as6ets (net) 0 0 
f) Other noncurrent assets 4.54 9.50 

1) 
a) 
b) 
C) 
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For S.A.L. Steel Limi 

h a t  I h a  
31.03.~19 134.09.2010 

(Audited) I (Audited) 

Sr 
NO 

Particulars 

Noncumnt assets 
Property. Plant and Equipment 
Capital work-in-progress 
Other intangible assets 

125.51 
10.77 
0.06 

127.70 
24.70 
0.06 
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lndependent Auditor's Report On Financial Results of SAL STEEL LIMITED 

pursuant to the Regulation 33 of the SEBf (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

Board of Directors of 

SAL STEEL LIMITED, 

Ahmedabad. 

We have audited the accompanying statement of financial results of SAL STEEL 

LIMITED (the Company) for the quarter and year ended 31st March, 2019, being 

submitted by the company pursuant to the requirements of Regulation 33 of the SEBl 

(Listing obligations & Disclosure Requirements) Regulation, 2015, read with SEBl 

circular No. CIRICFDIFAC/62/2016 dated 05TH July, 2016. 

This Statement is the responsibility of the Company's Management and is approved 

by the Board of Directors. The Statement, as it relates to the quarter ended on 31'' 

March 2019, has been compiled from the related interim condensed standalone 

financial statements prepared in accordance with Indian Accounting Standard 34 

"Interim Financial Reporting" ("lnd AS 34") and as it relates to the year ended March 

31, 2019, has been compiled from the related annual financial statements prepared in 

accordance with Indian Accounting Standards, prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in lndia. Our responsibility is to express an opinion on 

the Statement based on our audits of such interim condensed financial statements 

and annual financial statements. 

We conducted our audit in accordance with the auditing standards generally accepted 

in India. Those standards require that we plan and perfom the audit to obtain 

reasonable assurance about whether the financial results are free of material 



In our opinion and to the best of our information and according to the explanations 

given to us, these Financial Results; 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBl 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ,read with 

SEBl circular No. CIRICFDIFAC/62/2016 dated 05" July, 2016. 

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting 

Standards and other accounting principles generally accepted in India of the 

profits , total comprehensive income and other financial information for the 

quarter & year ended on 31'' March, 2019. 

EMPHASIS MATTER 

1. Note 31 to the financial Statements of the Company which states that 

the Company's current liabilities exceeded its current assets as at the 

previous year balance sheet date. These conditions indicate the 

existence of a material uncertainty that may cast significant doubt 

about the Company's ability to continue as a going concern. However, 

considering the profit earned by the company in the year ended on 31" 

March 2019 and considering the management view, the financial results 

of the Company have been prepared on a going concern basis. 

2. Note 32 to the financial statements which describes about the Non 

disclosure of Reportable Segments as required under Indian 

Accounting Standard - 108 'Operating Segments'. As IND AS 108 

Operating Segments mandates the disclosure requirements there is no 

impact on the financial results due to non disclosure. 

3. During the Year under review, the company has written off an amount of 

Rs.9,12,32,064/- paid as advances for capital projects shown under the 



Statement on Impact of Audit Qualifications (for audit report with modifled 
opinion) submitted along-with Annual Audited Financial Results - 

S.A.L. STEEL LIMITED(Standa2one) 

auditor, Management's Views: 

(iii) Auditors' Comments on (i) or N.A. 
(ii) above: 






