e ra | A Glkar) fates
{ — J L 54
\J/Z RTVA V4 (VT FEHIR ST W)
R 2023 o : NBCC (INDIA) LIMITED
B An IS/ISO 9001:2015 (A Government of India Enterprise)
AT PEABH Certified Company
A Navratna CPSE  ONE EARTH - ONE FAMILY » ONE FUTURE (For Providing Project Management

Consultancy and Execution of the Projects)

No NBCC/BS/BSENSE/2024-25 May 30, 2024
TRTA e, i Siiei v efar,
wic HeR di/1, S <Alp, <aTE ®le,

Sigr-paf Sired 4§ -400001
igT (§)
G 400051 f&PU BIS: 534309
TAUHS Ydle: TIERIRG/ EQ
BSE Ltd.
National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Tower,
Exchange Plaza, Dalal Street,
Plot No C/1, G Block, Mumbai-400001
Bandra —Kurla Complex
Bandra (E)
Mumbai-400051
NSE Symbol: NBCC/EQ Scrip code:534309

Subject (ﬁ'ﬂ'ﬂ): Annual Secretarial Compliance Report for Financial Year ended
March 31, 2024 (31 A, 2024 ®1 AT fa~ilg adf & fow aiffe
gfedia srqure fiaid)

Sir (Wgieq),

Pursuant to Regulation 24A of the SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015, Annual Secretarial Compliance Report issued by M/s P. C. Jain &
Co., Company Secretaries, for the financial year ended March 31, 2024 is enclosed
herewith at Annexure-I.

The aforesaid information is also available on the website of the Company at
https://www.nbccindia.in/webEnglish/SecreteriatComplianceReport

This is for your information and record.

Thanking You
Yours Sincerely,
For NBCC (India) Limited
DEEPTI
GAMBHIR
Deepti Gambhir
Company Secretary
ENCL (Jd¥): As Above F4984
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Annexure-I

P CJAIN & CO #2382, Sector-16
Company Secretaries Faridabad-121002 (Haryana)

Mail id: corporatelegal@cspcjain.com
Mobile: 9811087881

Annual Secretarial Compliance Report
of
NBCC (India) Limited
(CIN: L74899DL1960G0O1003335)
For the Financial Year ended 31* March 2024

To,

NBCC (India) Limited
NBCC Bhawan,
Lodhi Road

New Delhi-110003

Dear Sir,

We have conducted the review of the compliance with the applicable statutory provisions and the adherence
to good corporate practices by NBCC (India) Limited (hereinafter referred to as “the listed entity”),
having its registered office at NBCC Bhawan, Lodhi Road, New Delhi-110003. Secretarial Review was
conducted in a manner that provided us with a reasonable basis for evaluating the corporate
conducts/statutory compliances and providing our observations thereon.

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filled and
other records maintained by the listed entity and also the information provided by the listed entity, its
officers, agents and authorized representatives during the conduct of Secretarial review, we hereby report
that the- listed entity has during the review period covering the financial year ended on 31* March 2024
complied with the statutory provisions listed hereunder in the manner and subject to the reporting made
hereinafter

We have examined:

(a) all the documents and records made available to us and the explanation provided by NBCC (India)
Limited (“the Listed Entity”),

(b) the filings/ submissions made by the listed entity to the Stock Exchanges,
(c) website of the listed entity,
(d) any other document/ filing, as may be relevant, which has been relied upon to make this report,

for the year ended 31st March 2024 (“Review Period”) in respect of compliance with the
provisions of:- :

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars,
and guidelines issued there under; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made there under and the
regulations, circulars, and guidelines issued there smderby the Securities and Exchange Board of
India(“SEBI™);
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The specific regulations, whose provisions and the circulars/ guidelines issued there under, have been
examined, include: -

(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement)
Regulations, 2015.

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(d) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018

(¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Not Applicable for the period under review)

(f) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity
Share) Regulations, 2021; (Not Applicable for the period under review)

(2) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (Not Applicable for the period under review)

(h) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021: (Not
Applicable for the period under review)

(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018: (Not
Applicable for the period under review)

G4) Other regulations as applicable

And the circulars/guidelines issued thereunder; and based on the above examination, we hereby report that
during the Review Period:

. (a) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued there under, except in respect of matters specified below:

| Compliance Observations/ Rems
Requirement Remarks of the rks
SJ‘ (Regulations/ | Reg | Deviati | Ac | Typ | Detail | Fine Practicing Manageme
No | circulars/guideli | ulati | ons tio | eof | sof | Amoun Company nt Response
nes including on/ n | Acti | Viola t Secretary
specific clauses) | Circ Ta | on | tion
ular ke
No. n :
by
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Regulation 17(1 | The - - Not NIL Regulation NBCC NIL
17(10) & 25(4) | 0) & | perfor carryi 17(10) & 25(4) | (India)
of SEBI (Listing | 25(4 | mance ng out of SEBI (Listing | Limited,
Obligations and | ) f | evaluati the Obligations and | being a
Disclosure SEB |on of perfor Disclosure Govt.
Requirements) [ Directo manc Requirements) company,
Regulations (LO |rs and ¢ Regulations appointment
2015 with regard | DR) | review evalu 2015 regarding | /nomination
to carrying out |, of the ation performance of all the
the performance | Reg | perfor of evaluation of | Directors is
evaluation of | ulati | mance Direct Directors  and | done by the
Directors  and | ons | of Non- ors review of the | President of
review of the | 201 | Indepe and performance of | India,
performance of | 5 ndent revie Non- through the
Non- Directo w of Independent Ministry of
Independent rs has the Directors has not | Housing and
Directors not perfor been complied | Urban
been manc with by the | Affairs and
done e ol company performance
Non- : evaluation
Indep of Directors
enden is done by
t the
Direct Administrati
ors ve Ministry
being  the
appointing
authority
Regulation 11 | The BS | Fine | Non- | Both The Board of | NBCC NIL
17(1)(a) & (b) of | )(a) | compos |E |s appoi | BSE & | Directors  does | (India)
SEBI" (LODR) | & ition of | Li | levie | ntmen | NSE not comprise the | [ imited is a
Regulations (b) | the mit | d t of|levied | requisite number i
2015 regarding | of Board | ed Wom | Fine of | of Independent
non-appointment | SEB | of (B an 221594 | Directors & Cc.)m'pany
of Independent | (L | Directo | SE Indep | 00/- Women within  the
Directors OD |rs was |)& enden | each Independent meaning of
including a|R) not in | Na t inclusiv | Director during | Section
Woman Director | Reg | accorda | tio Direct | e of | the period under | 2(45) of the
ulati nce nal or ar}d GST for | review Companies
ons | with Sto requir | the non
201 |Re k d | compli s
g c e plia
5 17(1) | Ex numb |nce of and the
cha er of | Quarter power 1o
ng Indep | 30" appoint
€ enden | June functional/
of t (2023, Official
Fnd Direct | 30 Part-time
1a ors Septem :
ti S Directors/
mit 2023,31 non-Official
ed 5‘ Part-time
Decemb - Directors
er 2023 P
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and (Independen
March t Directors)

3 (1)’24 vests  with
the

Government
of India.

The
Company
has
intimated
the
Administrati
ve Ministry
from time to
time
regarding
the vacant
position of
Independent
Directors on
the Board of
NBCC and
requested to
make the
requisite
appointment
o7

In response
of such
notices,
NBCC has
requested
the stock
exchange
for the
waiver  of
fine as the
appointment
of Directors
are beyond
the Power of
the
Company
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(b) The listed entity has taken the following actions to comply with the observations made in previous
reports for the Financial Year 2022-23:

S | Compliance Observations/R
r | Requirement emarks of the
N | (Regulations/ | Reg | Devi | Acti | Ty | Details Fine | Practicing Management Ren
o. | circulars/guid | ulat | ation | on pe | of Amou | Company Response ark:
elines ion/ |s Tak | of | Violatio | nt Secretary
including Cir en Ac | n
specific cula by tio
clauses) r n
| No.
1 Regulation 17(1 | The - - Not NIL | Regulation NBCC (India)
17(10) & 25(4) | 0) & | perfo carrying 17(10) & 25(4) | Limited, being a
of SEBI 25(4 | rman out the of SEBI (Listing | Govt. company,
(Listing )f | ce performa Obligations and | appointment/no-
Obligations | SEB | evalu nce Disclosure mination of all
and Disclosure | [ | ation evaluatio Requirements) | the Directors is
Requirements) | (LO | of n of Regulations done by the
Regulations | DR) | Inde Independ 2015 regarding | President of
2015 with ,Reg | pend ent performance India, through
regard to ulati | ent Directors evaluation  of | the Ministry of
carryingout | ons | Direc and Independent Housing and
the 201 | tors review of Directors  and | Urban Affairs
performance 5 |and the review of the | and performance
evaluation of revie performa performance of | evaluation of
Directors and w of nce of Non- Directors is
review of the perfo Non- Independent done by the
performance of rman Independ Directors  has | Administrative
Non- ce of ent not been | Ministry being
Independent non- Directors complied  with | the appointing
Directors Inde by the company | authority
pend
ent
Direc
tors
has
not
been
done
2."| Regulation 17(1 | The | BSE | Fin | Non- BSE | The Board of | NBCC (India) | NIL
17(1)(a) & (b) | )(a) |comp | Limi | es |appointm | & Directors  does | Limited, being a
of SEBI | & ositio [ted |lev |ent  of | NSE | not comprise the | Govt. company,
(LODR) (b) |n of | (BS |ied | Woman |impos | requisite number | appointment/no
Regulations ol - |the E)& Independ | ed a|of Independent | mination of all
2015 regarding | SEB | Boar | Nati ent penalt | Directors & | the Directors is
non- I(L |d of | onal Director |y of | Women done by the
appointment of | OD | Direc | Stoc and Rs Independent President ©  of
Independent R) ([tors [k required | 14,63, | Director during | India, through
Directors Reg | was | Exc the period under | the Ministry of
including a | ulati | not hang review. The | Housing and
Woman ons |in e of request Urban Affairs,
Director. 201 | accor | Indi submitted by the | being the
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3 danc |a Directors | GST | company appointing
e Limi regarding authority.
with | ted waiver of fines | In response of
Reg are still under | such notices,
17(1) consideration NBCC has
: before BSE & | requested  the
NSE stock exchange
for the waiver of
fine as the
appointment of
Directors  are
beyond the
Power of the
Company..
Regulation 18(1 | The | BSE | Fin | The Both | The As informed by | NIL
18(1) of SEBI |) of | Com | Limi |es | Composi | BSE | Composition of | Management,
(LODR) SEB | positi [ ted |[lev |tion of | & the Audit | NBCC (India)
Regulations | on of | (BS |ied | Audit NSE | Committee was | Limited The
2015 regarding | (LO | Audi | E)& Committ | impos | made in order as | Composition of
Composition DR) |t Nati ee was|ed a|perReg18(1)of | the Audit
of Audit | Reg | Com | onal not in | penalt | SEBI (LODR) | Committee was
Committee ulati | mitte | Stoc accordan |y of | Regulations made in order as
ons |e k ce with [ Rs. 2015 by | per Reg 18(1) of
201 |was | Exc Regulati | 2,36,0 | reconstitution of | SEBI (LODR)
5 not hang on 18(1) [ 00/- Audit Regulations
as g ol of SEBI | each | Committee with | 2015 by
per Indi (LODR) | inclus | effect from | reconstitution of
Regu | a Regulati |ion of | November 14, | Audit
latio | Limi ons, GST - 12022 Committee with
n ted 2015 The request | effect from 14"
18(1) submitted by the | November 2022.
for company :
the regarding
perio waiver of fines
d are still under
from consideration
July before BSE &
17, NSE-:
2022
to
Nove
mber
10,
2022
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I1.

Compliances related to the resignation of statutory auditors from listed entities and their material

subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October 2019:

Sr.
No.

Particulars

Compliance
Status(Yes/N
0o/NA)

Observation
Remark by
PCS

Compliances with the following conditions while appointing/re-appointing an auditor

i. If the auditor has resigned within 45 days from the end of a
quarter of a financial year, the auditor before such
resignation, has issued the limited review/audit report for
such quarter; or

ii. If the auditor has resigned after 45 days from the end of a
quarter of a financial year, the auditor before such
resignation, has issued the limited review/ audit report for
such quarter as well as the next quarter; or

iii. If the auditor has signed the limited review/ audit report for
the first three quarters of a financial year, the auditor before
such resignation has issued the limited review/ audit report
for the last quarter of such financial year as well as the audit
report for such financial year

NA

NA

NA

None

None

None

Other conditions relating to the resignation of statutory auditor

i. Reporting of concerns by the Auditor with respect to the
listed entity/its material subsidiary to the Audit Committee:

a. In case of any concern with the management of the
listed entity/material subsidiary such as non-availability
of information / non-cooperation by the management
which has hampered the audit process, the auditor has
approached the Chairman of the Audit Committee of
the listed entity and the Audit Committee shall receive
such concern directly and immediately without
specifically waiting for the quarterly Audit Committee
meetings.

NA

NA

b. In case the auditor proposes to resign, all concerns
with respect to the proposed resignation, along with
relevant documents have been brought to the notice of
the Audit Committee. In cases where the proposed
resignation is due to non-receipt of
information/explanation from the company, the
auditor has informed the Audit Committee of the
details of information/explanation sought and not
provided by the management, as applicable.

c. The Audit Committee / Board of Directors, as the case
may be, deliberated on the matter on receipt of such
information from the auditor relating to the proposal
to resign as mentioned above and communicate its
views to the management and the auditor.

NA

NA

NA

NA




ii. Disclaimer in case of non-receipt of information:

a. The auditor has provided an appropriate disclaimer in
its audit report, which is in accordance with the -
Standards of Auditing as specified by ICAI / NFRA,
in cases where the listed entity/ its material subsidiary
has not provided information as required by the
auditor.

3 The listed entity / its material subsidiary has obtained information NA NA
from the Auditor upon resignation, in the format as specified in
Annexure- A in SEBI Circular CIR/ CFD/CMD1/114/2019 dated
18th October, 2019.

We hereby report that, during the Review Period the compliance status of the listed entity is appended as
below:

Particulars Compliance Observations

status /Remarks by PCS*
(Yes/No/NA)

L Secretarial Standards: Yes None

The compliances of the listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
Institute of Company Secretaries of India(ICSI),as notified
by the Central Government under section118(10) of the
Companies Act, 2013 and mandatorily applicable.

: v =
& Adoption and timely updation of the Policies: s o

e All applicable policies under SEBI Regulations are
adopted with the approval of the board of directors of
the listed entities

e All the policies are in ‘conformity with SEBI
Regulations and have been reviewed & updated on
time, as per the regulations/circulars/guidelines issued
by SEBI

3. ; . : Yes None
Maintenance and disclosures on the Website:

e The Listed entity is maintaining a functional website

e Timely dissemination of the documents/ information
under a separate section on the website

e Web-links provided in annual corporate governance
reports under Regulation 27(2) are accurate and specific
which re-directs to the relevant document(s)/ section of
the website.
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= Disqualification of Director: i e
None of the Directors (s) of the Company is disqualified
under Section 164 of the Companies Act, 2013 as confirmed
by the listed entity.
3 Details related to Subsidiaries of listed entities have
Been examined w.r.t.: Yes HSCC (India)
(a) Identification of material subsidiary companies Limited
: ? s (CIN:
(b) Disclosure requirement of material as well as other U74140DL1983GOI
subsidiaries 5459)
6. Preservation of Documents: Yes None
The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records
as per the Policy of Preservation of Documents and Archival
policy prescribed under SEBI (LODR) Regulations, 20135.
7. Performance Evaluation: No Being a Go
Company, t
The listed entity has conducted a performance evaluation of performance
the Board, Independent Directors and the Committees at the evaluation of t
start of every financial year/during the financial year as Directors is done |
prescribed in SEBI Regulations. " the Govt. of India.
" Related Party Transactions: Yes None
(a) ThelistedentityhasobtainedpriorapprovalofAuditCo
mmitteeforallrelatedpartytransactions; or
(b) The listed entity has provided detailed reasons along
with confirmation whether the transactions were
subsequently approved/ratified/rejected by the Audit
Committee, in case no prior approval was obtained.
% Disclosure of events or information: Yes None
The listed entity has provided all the required disclosure(s)
under Regulation 30 along with Schedule III of SEBI LODR
Regulations, 2015 within the time limits prescribed
thereunder.
10. Yea None

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5)
&3(6) SEBI (Prohibition of Insider Trading) Regulations,
2015.
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.

Actions taken by SEBI or Stock Exchange(s), if any:

No action(s) has been taken against the listed entity /its
promoters /directors/subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars) under
SEBI Regulations and circulars/guidelines issued thereunder

Yes

Both BSE and NS
imposed a penalty «
Rs. 21,59,400/- eac
inclusive of GST f
non-compliance wi
Reg 17(1) of SEE
(LODR) Reg, 201

except as provided under separate paragraph herein (**).

during the FY 202:
24,

Further, as informe
NBCC (Indi:
Limited is a Gov
Company,
appointment/nomin:
jom:: of all
directors is beir
done by th
President of Indi
through the Ministi
of Housing ar
Urban Affairs, beir
the appointir
authority.

¥

Additional Non-compliances, if any:

No additional non-compliance was observed for any SEBI
regulation/circular/guidance note etc.

No No additional nos
compliance Wi
reported by i
company except fi
violation of Re
17(10), 25(4), 17(
and of SEBI (LODI
Reg, 2015.

A) List of all the observations in the report for the previous financial year 2022-23 along with

actions taken by the listed entity on those observations:

S. Observations in the Financial year Actions taken by Company
No. 2022-2023
1. Regulation 17(10) & 25(4) of the SEBI | As informed by the management, NBCC (India) Limited is ¢

(LODR) Regulations 2015 with regard
to carrying out the performance
evaluation of Directors and review of
the performance of non-independent
directors.

Government Company, appointment/nomination of all the
Directors is done by the President of India, through the
Ministry of Housing and Urban Affairs (MoHUA) anc
performance evaluation of Directors is done by the
Administrative Ministry itself, being the appointing
authority.
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2 The composition of the Board of
Directors was not in accordance with
Regulation 17 (1) (a) & (b).

As informed by the management, NBCC (India) Limited
being a Govt. company, appointment/nomination of all th
Directors is done by the President of India, through the
Ministry of Housing and Urban Affairs as it vests with i
being the appointing authority.

The Company has intimated the Administrative Ministry
from time to time, regarding the vacant position o
Independent Directors on the Board of NBCC and requeste
to make the requisite appointments.

- 3 The composition of the Audit
Committee is not as per Regulation

18(1) of SEBI (LODR) 2015.

The composition of the Audit Committee was made in orde
with effect from 14™ November 2022 Moreover, as on Marct
31, 2023, the Audit Committee was in Compliance.

B) list of all observations in the reports pertaining to the periods prior to the previous financial
year in case the entity has not taken sufficient steps to address the concerns raised/

observations - Not Applicable

Assumptions and Limitations of scope and review:

1) Compliance with the applicable laws and ensuring the authenticity of documents and information
furnished, are the responsibilities of the management of the listed entity.

2) Our responsibility is to report based on our examination of relevant documents and information.

3) We have not verified the correctness and appropriateness of financial Records and Books of

Accounts of the listed entity.

4) This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an
assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with which
the management has conducted the affairs of the listed entity.

Date: 28.05.2024
Place: Faridabad

UDIN: F004103F000476872

For P. C. Jain & Co.
Company Secretaries
(FRN: P2016H]i'(051300)

(P.C. Jain)
Managing Partner
COP No: 3349
M. No: 4103
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