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Head (Legal) and Company Secretary

Encl: As above

ISO 1‘001

BLR! \l \H{II\"

Mumbai Office : 14th Floor Hoechst House, Nariman Point, Mumbai - 400 021 INDIA
Tel.. +91(22) 2283 2370, Fax :+91-(22) 2282 1465, Email: info@bharatgears.com
Mumbra Works : Kausa Shil, Mumbra, Distt. Thane-400 612, (Maharashtra) INDIA
Tel. : +91(22) 2535 2034, 2535 7500, Fax: +91(22) 2535 1651

www.bharatgears.com



MONDAY, JUNE 29, 2020

18 BACK PAGE

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Amazon India announces 20,000 Realtors resort to layoffs, pay cuts as Covid crisis hits sales
seasonal jobs in customer service

FE BUREAU
New Delhi, June 28

AMAZON INDIA ON Sunday
said that it has opened close to
20,000 seasonal employment
opportunities in its customer
service organisation. Most of
the positions are part of the
firm’svirtual customer service
programme that provides
work from home options.

The new positionsare open
across 11 locations including
Kolkata, Pune and Hyderabad.

The announcement comes
alittle overamonth afterAma-
zon created nearly 50,000
temporaryjob opportunitiesin
the country across its fulfil-
ment and delivery networks.

As coronavirus cases are
surging in the country, con-
sumersare increasingly resort-
ing toonline shopping to meet
their consumption needs.After
e-commerce firms resumed
full operations in the country,
companies registered a spike
in consumer search for prod-
ucts like electronic items,
home appliances, casual wear
and other work-from-home

enablers.

Launch of sale events by
online firms maybe an indica-
tor of significant consumer
demand. Amazon recently,
concluded a seven-day sale. |

The creation of the fresh
jobroles come amidst expec-
tations of a continued rise in
demand going forward.

“We estimate that cus-
tomer traffic will further
scale up over the next six
months with the onset of
Indian and global holiday
seasons,’said Akshay Prabhu,
director at customer service,
Amazon India.

Based on the candidates’
performance as well as busi-
ness needs, a percentage of
the present temporary posi-

Reliance pushes back KG-Dé6
production to Sept-Oct

RELIANCE INDUSTRIES HAS
pushed back the start of pro-
duction from the second wave
of discoveriesinits eastern off-
shore KG-D6 block to Septem-
ber/October afterthe Covid-19
lockdown imposed unprece-
dented constraints in execu-
tion of the deepwater project.
The company, along with
its partner BP Plc of the UK, was

initially targeting the start of -

production from the R-Series
field in the Krishna Godavari
block in May but pushed it
back to June-end due to the
lockdown.

The lockdown has further
pushed the start of production
to mid of 2020-21 fiscal,
Reliance said in its latest
annual report. Fiscal year runs
from April to March and mid of
the fiscal should be September
or October.

Initsannual report,Reliance
said the key focus for 2019—20

was to monetise the about 3
trillion cubic feet equivalent
of discovered resources in KG-
D6 deepwater.

“All contracts have been
awarded and projects are in
different stages of maturity
with commissioning of the
first of the three projects i.e.
R Cluster,expected thisyear,”
it said. —PTI

tions are likely to be converted
into permanent positions
towards the end of the year, the
company said.

Earlier this year, Jeff Bezos- |

led Amazon had announced
thatit plansto create 1 million
new jobs in India by 2025
through continued invest-
ments in technology, infra-
structure and its logistics net-
work. Amazon’s investments
have enabled nearly 700,000
jobs over the past seven years

in India.
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ADDENDUM TO THE NOTICE PUBLISHED ON 20" JUNE, 2020
With reference to cur Matice of Board Meeting dated 197 Jure, 2020 publzhed in Newspapsr on
207 June, 2020, itis heretyinformead that the Meeting of the Beard of Directars which was scheduled
on Tuesday, 307 June, 2030 to infer-alia, considar-and approva the Audited Financial Resulis
[Slandakore & Corsalidasad) for lhe quarter and year anded on 31° Manch 2020 and recommeand
final dividand, if any, for the financial year 2019-20, 2ubject to spproval of sharsholders atthe AGM,
has baen postponed and rescheduled on Friday, 107 July, 2020, in veaw exiension of tima vide
SEBI Circular SEBNHOICFDNCMD CIRIPI2020106 daled 247 June, 2020,

This infprmaticn is aiso swailable on the website of the Comparry viz,, wen reon.org and on the
wakeita of the Shock Exchanges viz,, wew,. bssindia.com and waw.nsgindia.com

Place : Mew Delhi
Date : 26.06.2020

For Ircon International LimiStEIF
Ritu Arora

Company Secretary & Compliance Officer

HIT BY THE coronavirus pan-
demic, real estate developers
have resorted to layoffs and
pay cuts and are focusing on
cost-control measures as sales

the coming months,according
toindustry experts.

The real estate sector has
been facing headwinds since
the past three-four years fol-

and GST rollout as well as
delays in approvals.The Covid-
19 crisis has further impacted
market sentiment and sales.
According toindustry esti-

employs 60-70 lakh people,
including three lakh white-col-
lar employees. According to
estimates by MyHiringClu-
b.com and Sarkari-Naukri.info,

(including the white-collared)
in the real estate sector are
expected to be laid off due to
the crisis. More than 60,000
jobs have been slashed so far,

are likely to remain muted in  lowing demonetisation,RERA mates, the realty sector around two lakh employees theyadded. —PTI
— 2 A
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(A Government of India Enterpnse‘)h e
’- LE & -'.l
Sector - 33, Faridabad, Haryana - 121 003 (India)
CIN: L40101HR1975G0I1032564 '
&
FOR THE QUARTER AND YEAR ENDED 31" MARCH 2020 Ea
Standalons Consolidated
. Particulars Quarter Endisd Year Ended Quarter Ended Yaar Ended
F.03.2020 [ 3022019 | 31.03.201% | 31.3.2020 | 31.03.2019 | 31.03.2020 | 31422019 | 31032049 | 31.3.2020 | 31.03.2019
Audited | Unaudited | Audited Audited Audited Audited | Unaudited | Audited Audited Audited
1} |Total Incorme From aperationds 1,913.82 1,795.07 1,950,234 873541 | B.161.18 247041 2,158.29 215841 | 1000807 8982487
23 |Met Prodit belore Tax (balore Exceplional ilems) 443.04 451.44 1,154.85 3.608.17 |  3.744.78 | 45185 : 157.18 1,328.70 381522 4, 159.41
3} |Met Profit bafore Tax (after Exceptional items) 44504 451.449 1,154.85 380817 | 374478 | 451.B5 157.18 132870 381522 4, 159.41
4 [Met Prodit foe the period afler tax (after Excoplional ilems)
- Cremars of the company 3325 403 66 492 29 J007 AT | 283055 14721 | 51013 H42 44 287481 25495 81
- Man-contralling interast . F1.43 125.00 G047 450,11 240,18
5) Total Comprehensive Incgme For the perod [Comprising Profit and !
Ciher Carmgrahensive Incomea (aftar tax]]
- Cremers of the company 44637 385.449 466,53 300655 | 261814 209.51 | 492.92 516.37 2,873.02 2,583.06
- Mon-controlling interes! : ' 90.60 128.97 608 | 449.19 240,06
G)  |Peit-up Equity Share Capital (Face Value of 2 10(- each) 10,045.03 | 10,0503 | 10,045.03 | 10.045.03 1004503 | 1004503 1004503 | 1004503 [ 1008503 | 1004503
T} |Reserves [axcuding Revaluation Resarve) 1993478 | 1916870 2132558 | 2075274
8y |Met Worth 2908381 | 2921473 | 3137081 | 30,7978
) |Peid-up debt capltel 245MM.T2 | H)BEEED 24 529.29 | 20,666,599
10)  |Debl egudy rabio 082 | 071 | a.7a &7
1) Eaming per share (Basic and Dilubed)
(Equity shares, Tace vabus of T 100- aach)
= Before movemants in Reguatory Defarral Acoowd Balances (in 1) 0.34 0.410 {0.07} 285 | 1.77 0,05 112 (0.02] 3.10 1.1
- Afier movements in Regulatory Deferal Account Balances (in ¥) 0.33 0.40 0.49 e ] T 15 0.51 0.54 285 254
12)  |Capital redamgtion resene 2256571 | 225571 225501 2.255.T1
13)  |Dabenure (Bond) redamgption resanse 1948 38 2.193.35 | 1,948,234 2,193.35
14)  |Debt service coverage ratio (DECR) 341 335 | 345 a8
18] [Inberes) service coverage ratio (1ISCR) 53 768 | 763 8.3
Note:
1 The abaove is an exkract of the detailad format of CuartedyBnneal Financial Results filad with tha Stock Exchangas under Regulations 33 & 52 of SEBI (Listing Ofligations and Disciosure Requinements )
Requlations, 2015, The full foemat of these Financial Results are gvallable cn the website of Stock Exchanos(s) wwwonselindia.com and www . baeindia.com and an the Compamy's websile
2 Frevious penods hgures have bean regrouped/reamranged wheravar considentd necessary Por and on behalf of the Board of Dirsctors of
NHEEG Lid.
Sdi-
Place : Faridebad (MAHESH KUMAR MITTAL)
Date ;. 27.06.2020 DIRECTOR (FINANCE)
M (288801
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HBHARAT GEARS LIMITED

Regd. Office: 20 K.M. Mathura Road, P.O. Amar Nagar, Faridabad-121003 (Haryana)
Ph.: +91 (129) 4288888 Fax: +91 (129) 4288822-23
E-mail: info@bglindia.com Web: www.bharatgears.com CIN: L29130HR1971PLC034365

Particulars

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER

AND YEAR ENDED 31 MARCH, 2020

Quarter
ended

31.03.2020 | 31122019 | 31.03.2019 |

(Audited)
Refer Note 4

Quarter
ended

(Unaudited)

Quarter
ended

(Audited)
Refer Note 4

(X in lacs)

Previous
year ended
31.03.2019

(Audited)

Current
year ended |

31.03.2020 |
(Audited)

Total income from operations 11,061 10,492 46,312

2. |Net profit for the period (before tax, exceptional and/or (338) (1,075) 51 (2,482) 1,945
extraordinary items)

3. |Net profit for the period before tax (after exceptional and/or (338) (1,075) 51 (2,482) 1,945
extraordinary items)

4. |Net profit for the period after tax (after exceptional and/or (218) (800) 38 (1,877) 1,253
extraordinary items)

' 5. |Total Comprehensive Income for the period [Comprising (228) (812) | (109) | (1,950) 1,067

profit for the period (after tax) and Other Comprehensive
Income (after tax)]

6. |Equity share capital 931 931 814 931 814

7. |Other Equity (excluding Revaluation Reserve) as shown in 7,027 8,035 8,035 7,027 8,035
the Audited Balance Sheet of the previous year

8. |Earnings per share *(2.34) *(8.60) *0.45 (20.38) 14.84
[Face value of ¥ 10 /- each (* not annualised)]
Basic and diluted ()

Notes:

Date: 28 June, 2020

1. The above is an extract of the detailed format of quarter and year ended 31 March, 2020 audited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
quarter and year ended 31 March, 2020 audited Financial Results are available on the Stock Exchange websites (www.nseindia.com and
www.bseindia.com) and Company's website (www.bharatgears.com).

2. The Company has adopted Ind AS 116 'Leases' effective 01 April, 2019. This has resulted in recognising right-of-use asset and corresponding
lease liability of ¥ 485 lacs as at 01 April, 2019. Resulting impact in the financial results for the quarter and year ended 31 March, 2020 is an
increase of ¥ 49 lacs and % 201 lacs in depreciation for the right-of- use assets, an increase of % 11 lacs and % 51 lacs in finance costs on
lease liability and a decrease in lease rent cost of % 58 lacs and % 235 lacs respectively.

3. Interms of approval of Board of Directors at their meeting held on 09 October, 2018, the Company on 10 May, 2019 allotted 11,63,262 equity
shares at a Price of ¥ 105 per share (including premium of % 95 per share) to existing shareholders on rights basis. Pursuant to this allotment,
the securities premium stands increased by X 1054 lacs net of share issue expenses of X 51 lacs. The proceeds from Rights Issue have been
utilised for the intended purposes. Basic and diluted earnings per share for the quarter and year ended 31 March 2019 have been accordingly
adjusted for effect of Rights Issue.

4. The figures of the quarters ended 31 March, 2020 and 31 March, 2019 are the balancing figures between audited figures in respect of the full
financial years and the unaudited published year-to-date figures upto 31 December for respective years, which were subjected to limited review.

5. Previous period's figures have been regrouped/reclassified wherever necessary.

For and on behalf of the Board of Directors

Sd/-

SURINDER PAUL KANWAR
Chairman & Managing Director

N\
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