
 
 

 

SPARC/Sec/SE/2024-25/012 May 24, 2024 
 

National Stock Exchange of India Ltd.,  
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051. 
 
Scrip Symbol: SPARC 

BSE Limited,  
Market Operations Dept. 
P. J. Towers,  
Dalal Street,   
Mumbai - 400 001. 

 
  Scrip Code: 532872 

  
Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting held today i.e. on May 24, 2024 

 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we hereby intimate that 
the Board of Directors of the Company at its meeting held today i.e. on May 24, 2024, inter alia; 
 
1. Considered and approved the Audited Standalone and Consolidated Financial Results for 

the quarter and year ended March 31, 2024.  Pursuant to Regulation 30 and 33 of the Listing 

Regulations, we enclose herewith the following as Annexure A:  

 

a) Audited Standalone and Consolidated Financial Results of the Company, for the quarter 

and year ended March 31, 2024 

b) Auditor's Report on the aforesaid Audited Standalone and Consolidated Financial 

Results of the Company 

c) Declaration regarding Auditor's Report with unmodified opinion 

 

2. Considered and approved for seeking approval from the shareholders of the Company 

by passing an enabling special resolution at the ensuing Annual General Meeting of the 

Company, to authorize the Board to raise the funds by way of issuing securities , in one 

or more tranches through any permissible modes in accordance with the applicable laws, 

for an aggregate sum up to Rs.1,800 Crores (Rupees One Thousand Eight Hundred 

Crores Only) or in equivalent foreign currency, subject to necessary approvals as may be 

required under the applicable laws. 

 

3. Accepted the resignation of Mr. Chetan Rajpara, Chief Financial Officer and Key 

Managerial Personnel of the Company from the services of the Company with effect from 

close of business hours on June 5, 2024.  The Board of Directors placed on record its deep 

appreciation for Mr. Chetan Rajpara and acknowledged his contribution to the Company 

during his tenure as the CFO.  Details required under SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 



 
 

 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 along with the 

resignation letter is enclosed as Annexure B. 

 

4. Appointed  Mr. Anup Rathi as the Chief Financial Officer and Key Managerial Personnel 
of the Company with effect from June 6, 2024, as recommended by Nomination and 
Remuneration Committee and based on approval of the Audit Committee.  Details 
required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 is enclosed as Annexure B. 

 

 
The above information is also being uploaded on the Company’s website https://sparc.life/   
 
The meeting of the Board of Directors of the Company commenced at 04:30 PM (IST) and 
concluded 08:00  PM (IST). 

 
This is for your information and dissemination. 
 
For Sun Pharma Advanced Research Company Limited.  

 
 
 
 
Kajal Damania 
Company Secretary and Compliance Officer 
 
Encl: As above 
  

https://sparc.life/


 
 

 

Annexure B 
 
Details required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023: 
 

Particulars Details 

Reason for change viz.  
appointment, re- 
appointment, resignation, 
removal, death or 
otherwise  

1. Resignation of Mr. Chetan Rajpara as the Chief Financial Officer 

and Key Managerial Personnel of the Company effective close of 

business hours on June 5, 2024. 

2. Appointment of Mr. Anup Rathi as the Chief Financial Officer 

and Key Managerial Personnel of the Company effective June 6, 

2024. 

 

Date of appointment / 
reappointment / 
cessation (as applicable) & 
term of appointment / re- 
appointment;  

1. The Board of Directors in their meeting held today accepted the 
resignation of Mr. Chetan Rajpara as the Chief Financial Officer 
and Key Managerial Personnel of the Company with effect from 
close of business hours on June 5, 2024. A copy of the resignation 
letter is enclosed. 

2. The Board of Directors in their meeting held today, based on the 

recommendation of the Nomination and Remuneration 

Committee and approval of the Audit Committee  appointed Mr. 

Anup Rathi as the Chief Financial Officer and Key Managerial 

Personnel of the Company effective June 6, 2024. 

 

Brief profile (in case of 
appointment)  

Mr. Anup Rathi has spent close to 2 years in SPARC as General 
Manager Finance & Accounts. He has over 17 years of post-
qualification work experience as a Chartered Accountant across a 
wide spectrum of finance functions. 
 
Prior to SPARC Mr. Anup Rathi has worked with NRB Bearings Ltd 
and KEC International Ltd (RPG Group Company) and has worked 
across multiple areas including Accounts, Finance, Treasury, 
Taxation, Investments, Banking Relationship. Anup is a Chartered 
Accountant (CA) and Company Secretary (CS). He holds a Bachelor’s 
Degree in Commerce (B.Com) and a Bachelor’s Degree in Law (LLB). 
 

Disclosure of 
relationships between 
directors (in case of 
appointment of a director)  

Not Applicable 

 



 
 

 

SPARC/Sec/SE/2024-25/11 May 24, 2024 
 
National Stock Exchange of India Ltd.,  
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051. 
 

Scrip Symbol: SPARC 

BSE Limited,  
Market Operations Dept. 
P. J. Towers,  
Dalal Street,   
Mumbai - 400 001. 
 

  Scrip Code: 532872 
  
Dear Sir/ Madam, 
 

Sub:  Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 
In terms of Regulation 33(3)(d) of the Listing Regulations, we, Sun Pharma Advanced 
Research Company Limited (the "Company"), hereby confirm and declare that the 
Statutory Auditors of the Company i.e. S R B C & Co LLP, Chartered Accountants, 
Mumbai, having Firm's Registration No. 324982E/E300003, have issued the audit report 
on Audited Standalone and Consolidated Financial Results of the Company for the 
financial year ended March 31, 2024 with an unmodified opinion. 
 
This is for your information and dissemination. 
 
For Sun Pharma Advanced Research Company Ltd.  
 
 
 
_______________ 
Chetan Rajpara 
Chief Financial Officer 
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