CSL/2018-19/725 C E RA

January 29, 2019

BSE Limited The National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza

1%t Floor, New Trading Ring Bandra Kurla Complex

Rotunda Building, P J Towers Bandra (East)

Dalal Street, Fort Mumbai - 400 051

Mumbai - 400 001.
Scrip Code :532443
Scrip ID:CERASAN Scrip Code : CERA

Fax:022-2722039/2061/2041/2037/3121 Fax:_022-26598237/38 or 022-26598347/48

Dear Sirs,
Sub: Board Meeting Outcome and Limited Review Report

In continuation to our letter No. CSL/2018-19/689 dated 16.01.2019 and pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we enclose herewith Standalone Unaudited
Financial Results and Extract of Standalone Unaudited Financial Results for the Quarter and
nine months ended 31.12.2018 as reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held today i.e. on 29.01.2019. We also enclose
herewith a copy of “Limited Review Report” by Auditors of the Company for the quarter and
nine months ended 31.12.2018.

Further the Board of Directors at their meeting held today has also;

1. Approved the re-classification of Shares held by Shri Shashi Kumar Somany and
Madhusudan Holdings Limited from existing Promoters/promoter Group shareholding to

‘Public Shareholding’ under Regulation 31A of SEBI (LODR) (Sixth Amendment)
Regulations, 2018.

2. Decided to convene an Extra-Ordinary General Meeting ("EGM”) on 15" May, 2019 to
obtain shareholders’ approval for re-classification of Shares held by Shri Shashi Kumar
Somany and Madhusudan Holdings Limited from existing Promoters/promoter Group
shareholding to ‘Public Shareholding’. '

The meeting commenced at 11:30 a.m. and was concluded at 12:30 p.m.

We hope, you will find the above in order and take necessary action in the matter.
Thanking you. ‘ '

Yours faithfully,

For Cgra ?nitaryware Limited,
Narerdra N. Patel.

President & Company Secretary
Encl: as above

Cera Sanitaryware Limited
Registered Office & Works : 9, GIDC Industrial Estate, Kadi 382715. District : Mehsana, North Gujarat, INDIA
Tele : +91-2764-242329, 243000 Fax : +91-2764-242465 E-Mail : kadi@cera-india.com www.cera-india.com
CIN No. : L26910GJ1998PLC034400



CERA

CERA SANITARYWARE LIMITED

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018

( Rs. In Lakhs)
I Previous
Particulars i Quarter Ended Nine Months Ended | Year Ended
T 31,12.2018 | 30.09.2018 | 31.12.2017 | 31,32.2048 | 31.12.2017 | 31.03.2018
No. (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited)| (Audited)
INCOME i
i Revenue from Operations 31882.59 33098.16 29087.87 93050.32 83175.12 119267.78
i Other Income 405.53 396.90 190.15 996.37 658.01 1127.70
] Total Income {14 11 ) 32288.12 33495.06 29278.02, 94046.69 8383313 120395.48
v EXPENSES
(3) |Cost of Materials consumed 2794.36 2688.77 2060.60 7679.54 6496.51 BI6L1S
(b) |Purchases of Stock-in-Trade : 14366.89 13147.68 12693.70¢ 37267.91 35919.61 §0724.03
() |Changes In inventories of finished goods, work-in-progress and stock-in-trade (2139.80) 93.80 (1162.88) (1109.25) (3473.86) (3357.59)
(d) |Excise Duty on Sales 0 0 0 0 1059.66| 1059.66
{e) {Employee benefits expense 3963.19 3942.75 3650.80 11772.09 10221.95 14026.46
() |Finance costs 64.96 50.37 126.05 174.35 329.87, 523.88
{g) |Depreciation and amortization expense 559.36 560,51 541.49 1617.06 1577.42 2235.76
{h) [Other expenses 8302.89 8667.67 7785.19 24758.89 2097157 30778.45
Total Expenses (IV) 27911.85 29151.55 25694.95 82160.59 73102.73 104951.80
v Profit/(Loss) before exceptional items and tax {I1i-V ) 4376.27 4343.51 3583.07 11836.10 10730.40 15443.68
vi Exceptiona! items 0! 0| 0| 0 0 0
vil Profit/(Loss) before tax (V-1 } 4376.27 4343.51 3583.07 11886.10] 10730.40 15443.68
vin Tax expenses ::
— Current Tax 1476.90 1360.64 924.59 3822.05 3350.99 5009.99
— Deferred Tax 63.54 168.55 350.22 362,76 414.96! 408.54
X Profit/{Loss) for the period from continuing operations alter tax ( VII-VIIl ) 2835.33 2814.32 2308.26 7701.29 6964.45 10025.15
X Profit / ( loss } from discontinued operations 0 0 0[ 0 0 0
Xi Tax expense of discontinued operations 0 0 0 0| 0 0
Xit Profit / ( toss ) from discontinued operations ( after tax ) ( X-Xt) 0 o[ 0 0| 0 0
Xih Net Profit/(Loss) for the period [ 1X+Xil ) 2835.83 2814.32) 2308.26 7701.29 6964.45 10025.15
X Other Comprehensive Income { OCI } (25.00) (25.00) ~ {38.45) {75.00)] {115.35) (90.21)
A . ltems that will not be reclassified to profit or loss { Net of tas ) {25.00) {25.00) (38.45) {75.00) (115.3‘5# {90.21)
B . Items that will be reclassified to profit or loss ( Net of tax ) 0 0 (¢} [} 0 0
xv :::L:‘T::::::; :i?:::::?:ﬂ;’::‘.fl::"(:mxﬁ:',"""""' Prat/{iasi) 281083 278932 2269.81 7626.29 6249.10 9934.94
Xvi Paid-up Equity Share Capital ( F V Rs.5/- per share ) 650.29 650.29 650.29 650.29 650.29 650.29
xvil Other Equity  excluding Revaluation Reserve ) - 59845.19
Xvii Earnings per equity share | For continuing op lons){ lised).
1) Basic  (Rs.) 21.80 21.64 17.75 59.21 53.55 77.08
(2) Diluted (Rs.) 21.80 21.64 17.75 $9.21 53.55 77.08
XX Earnings per equity share { For discontinued operations )
i (1) Basic  (Rs.) 0 0 0 0 0 9
(2) Diluted (Rs.} 0 0 0 0 0 0
xx Earnings per equity share ( For di inued & inuing op lons){not lised)
(1) Basic  (Rs.) 21.80 21.64 17.75 59.21 53.55 77.08
(2) Diluted (As.) 21.80 2164 17.75 59.21 sass| . 72.08
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CERA

CERA SANITARYWARE LIMITED
tes :
The above unaudited financial results have been reviewed by the Audit
Committee and then approved by the Board of Directors at their respective
meetings held on January 29, 2019. These unaudited financial results have
been subjected to "limited review" by the statutory auditors of the Company. The
limited review report does not contain any qualification. The review report has
been filed with the stock exchanges and is available on the Company's website.
The above unaudited financial results have been prepared in accordance with the
recognition and measurement principles of the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS), as amended from time to time, prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies to the extent applicable.
Effective, April 1, 2018 the Company has adopted Ind AS 115 “Revenue from
Contracts with Customers” using the cumulative effect method. The standard is
applied retrospectively only to contracts that are not completed as at the date of
initial application and the comparative information is not restated in the financial
results. The adoption of the standard did not have any material impact to the
financial results of the Company.
In accordance with the requirements of Ind AS, Revenue from Operations for the
period from April 1, 2018 to December 31, 2018 are net of Goods and Services
Tax (GST). However, Revenué from Operations for the period from April 1, 2017
to June 30, 2017 is inclusive of excise duty and that for the period from July 1,
2017 to March 31,2018 is net of GST. This is tabulated as under;
(Rs.in Lakhs)

Particulars Quarter Ended Growth

31.12.2018 31.12.2017

Revenue from Operations 31882.59 29087.87 9.61%

Particulars Nine Months Ended Growth

31.12.2018 31.12.2017

Revenue from Operations 93050.32 8211546 @ | 13.32%

@ Net.of Excise duty,

Cera Sanitaryware Limited
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CERA

5) As the Company's business activity falls within a single segment viz. “Building
Products” and the sales substantially being in the domestic market, hence the
same is reflective of the disclosure requirements of Ind AS 108 — “Operating
Segments”.

6) Figures of the previous period have been regrouped / reclassified wherever
considered necessary.

By Order of the Board of Directors
For Cera Sanitaryware Limited

RN
-
Date :January 29, 2019 Vikram So

many

Place : Kolkata Chairman and Managing Director
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CERA

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULYS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018 { Rs. in Lokhs)
sr Quarter Ended Ning Wonths Quarter Ended
° |Particulars ended
No. 31.12.2018 31.12,2018 31,12.2017
(Unaudited) (Unaudited) {Unaudited)
1 |Total Income from Operations g 31882.59 93050.32 29087.87
2__|Net Profit(Loss) for the period ( before Tax , Exceptional and/or Extraordinary items ) 4376.27 11886.10 3583.07]
3 |Net Profit/{Loss) for the period before Tax ( after Exceplional and/or Exiraordinary items) 4376.27 11886.10 3583.07
; ;let f:’g:ﬁtl(Loss) for the period after Tax ( after Exceptional and/or Extraordinary items ) 2835.83 ~7701.29 2308.26
otal Comprehensive income for the period [ Comprising Profit/(Loss) for the period (after
tax) and Other Comprehensive lncom‘; (anerl!ax)] prsing e P 2810.83 762629 2269.81
6 |Equity Share Capital (Face value of Rs.5/- each) 650.29 650.29 650.29
7__|Other Equity (Reserves excluding revalualion reserve) as shown in the Audited Balance
8 |Eamings per equity share (of Rs.5/- each ) (Not annualised): -
(1) Basic _ (Rs.) 21.80 59.21 17.75
(2) Diluted (Rs.) 21.80 59.21 17.75

°  Other Equity (Reserves excluding revaluation reserve) for the year ended as on March 31, 2018 was Rs. 59845.19 Lakhs.

Notes
1 The above is an Extract of the detailed format of results for quarter and nine months ended on 31st December, 2018 filed with the Stock

Exchanges under Regulation - 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018. The full format of the
standalone unaudited financial results for the quarter and nine months ended 31st December, 2018 are available on the website of the Slock
Exchanges (www.bseindia.com & www.nseindia.com) and the Company’s website (www.cera-India.com).

2 1n accordance with the requirements of Ind AS, Revenue from Operations for the period from April 1, 2018 to December 31, 2018 are net of

'

Goods and Services Tax (GST). However, Revenue from Operations for the period from April 1, 2017 to June 30, 2017 is inclusive of excise g
duty and that for the period from July 1, 2017 to March 31,2018 Is net of GST. This is tabulated as under: 2
{Rs.in Lakhs) H

Particulars Quarter Ended Growth i
31.12.2018 31.12.2017

Revenue from Operations 31882.59 29087.87 9.61%

Particulars Nine Months Ended Growth !
31.12.2018]  31.12.2017 -

Revenue from Operalions 93050.32]  82115.48 13.32%

@ Net of Excise duty. :
3 The above unaudited financial resuits have been reviewed by the Audit Commitlee and then approved by the Board of Direclors at their 2

meetings held on January 29, 2019.
4  Figures of the previous periods have been regrouped / reclassified wherever considered necessary.

By Order of the Board of Directors
Date. January 29,2019 For Cera Sanitaryware Limited

Place: Kolkata . %gl e —

Vikram Somany
Chairman and Managing Director 4
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N. M. NAGRI & CO.

CHARTERED ACCOUNTANTS
‘A" Block, 5% Floor, A-1 & A-2, Safal Profitaire, Opp. Prahlad Nagar Garden, Near Hotel Ramada,
Prahlad Nagar, Ahmedabad-380015 Tele:(079) 40064694, 40064695, 40061203 ¢E-mail: ampagri@hotmail.com

Independent Auditor’s Limited Review Report on Standalone Unaudited Quarterly
Financial Results and Year-to-date results of CERA SANITARYWARE LIMITED
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
CERA SANITARYWARE LIMITED

1. We have reviewed the accompanying Statement of unaudited standalone financial
results (“Statement”) of CERA SANITARYWARE LIMITED (the “Company”), for the
quarter ended 31 December 2018 and the year-to-date results for the period from 1 April
2018 to 31 December 2018 attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on

our review,

2 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor
of the Entity, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3 Based on our review conducted as above, nothing has come to our attention
causes us to believe that the accompanying Statement prepared in accordance with appli
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 201

SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD{FACK
Page1of2



62/2016 dated 5 July, 2016, and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in accordance with the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place: Ahmedabad
Date: 29 January 2019

FOR N.M. NAGRI & CO.
Chartered Accountants
Firm Regn. No.106792W

-

I
[N.M. NAGRI]
PROPRIETOR
Membership No.016992
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