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K K Fincorp Limited
(Formerly known as Kuberkamal Industrial Investments Ltd.)

CIN: L65990MH1981PLC023696

Regd. Off Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai — 400 063 -
Email:kkii_igrd@remigroup.com  Website: www.remigroup.com

May 27, 2022
To
The General Manager — Dept. of Corporate Services,
Bombay Stock Exchange Limited,
25" Floor, P. J. Tower, Dalal Street,
‘Mumbai — 400 001
Scrip Code: 503669

Sub.: Outcome of Board Meetmg

Dear ers

This is to inform you that the Board of Directors at its meeting held on Friday, 27" May,
2022, has inter-alia approved the Standalone and Consolidated Audited Financial Results
of the Company for the last quarter and year ended 31* March, 2022.

Please find enclosed the Standalone and Consolidated Audited Financial Results of the
Company for the last quarter and year ended 31* March, 2022 along with Audit Report.

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations
And Disclosures Requirements) Regulations, 2015 as amended by SEBI notification no.
SEBI/LAD-NRO/GN/2016-17/001 dated 25™ May, 2016 and SEBI circular no.

- CIR/CFD/CMD/56/2016 dated 27™ May, 2016, we do hereby declare that Mr. Yatin
Kumar Shah, Chartered Accountant, Mumbai, has issued an Audit Report with
Unmodified opinion on the Standalone and Consolidated Audited Financial Results of the
Company for the last quarter and year ended on 31* March, 2022.

- The Board Meetmg commenced at_ _5:00 _ pm.and concluded at 4.6 p.m.

Yours faithfully,
For K K Fincorp Limited
)
Shiv Kumar Sharma
Vole-Tlme Director

Encl.: a/a




K K FINCORP LIMITED

( Formerly Kuberkamal Industrial Investments Limited )

Regd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063

CIN-L65990MH1881PLC023696

STATEMENT OF STANDLONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

( Rs. in Lakhs )

Quarter Ended Year Ended
Farticuare 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
I. Income
a2) Revenue from Operations
Interest Income 2.88 2.54 0.79 7.61 3.50
Capital Gain 132.61 - 2.66 237.05 8.00
b) Other Income - . 0.03 0.05 0.03
Total Income - 135.49 2.54 3.48 244.71 11.53
Il. Expenses
(a) Employee benefits expenses 3.02 3.75 2.72 12.30 9.06
(b) Finance Costs - - = " “
(c) Depreciation and amortisation expenses - - - - -
(d) Other expenses 3.19 2.47 2.30 10.76 9.95
Total expenses S 621  s22| 5.02 23.08 19.01
lll. Profit/ (Loss) before exceptional items of tax (1-11) 12028 (3e8)| (1.54) 22165|  (7.48)
IV. Exceptional ltems - - - T - B -
V. _Profit/(Loss) Ordinary Activities before Tax (Il +1V) 129.28 (3.68) (1.54)] 22165 | (7.48)]
VI. TaxExpenses B I ]
(a) Current Tax/ (Credit) 1.96 - 0.04 1.96 0.04
~ (b) Deferred Tax/(Credit)y B 1037 {11.98) 1.05 30.26 (0.86)
“VIl. Net Profit/(Loss) from Ordinary Activities after Tax (V - VI) 116.95 830 (2.63)  (6.66)
VI Other Comprehensive Income (Netoftax) (69.45) 73.44 | 11.48 ) 198.44
_IX. Total Comprehensive income ( VII + VIIl ) az50| 8174l 885 226.47 191.78
~ X Paid-up Equity Share Capital ( Face Value of Rs. 10/-pershare) |  560.00 | 560.00 560.00 560.00 |  560.00
Xl. Earnings per share (Nominal Value of ¥ 10/- per share)
(1) Basic (%) 2.09 0.15 (0.05) 3.38 (0.12)
(2) Diluted (%) 2.09 0.15 (0.05) 3.38 (0.12)
Contd......... 2.




NOTES :
1. STANDALONE STATEMENT OF ASSETS AND LIABILITIES { Rs. in Lakhs )
As at As at
Particulars 31/03/2022 31/03/2021
( Audited ) ( Audited )
I ASSETS
(1) FINANCIAL ASSETS
(a) Cash and cash equivalents 4.39 1.43
(b) Receivables 6.60 -
(c) Loans 192.57 54.18
(d) Investments 606.31 494.61
(e) Other Financial Assets 3.23 3.98
(2) NON-FINANCIAL ASSETS
(a) Inventories 5 4
(b) Current Tax Assets ( Net) 1.02 2,22
(c) Deferred Tax Assets ( Net ) 11.40 41.67
Total Assets 825.52 598.09
L. LIBILITIES & EQUITY
(1) EINANCIAL LIABILITIES
(@) Short Term Borrowing - =
(b) Payable 1.92 1.87
(c) Other Financial Liabilities 1.00 0.54
(2) NON-FINANCIAL LIABILITIES
(a) Provisions 1.51 1.05
(3) Egquity
(a) Equity Share Capital 560.00 560.00
(b) Other Equity 261.09 34.63
Total Equity and Liabilities 825.52 598.09
Contd.........3.




K K FINCORP LIMITED

( Formerly Kuberkamal Industrial Investments Limited )

Regd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goreaaon (East) Mumbai - 400 063

CIN-L65990MH1981PLC023696

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2022

( Rs. in Lakhs )

Quarter Ended Year Ended
Rargcuns 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
. Income
a) Revenue from Operations
Interest Income 2.88 2.54 0.79 7.61 3.50
Capital Gain 132.61 - 2.66 237.05 8.00
b) Other Income - - 0.03 0.05 0.03
Total Income 135.49 2.54 3.48 244.71 11.53
Il. Expenses
(a) Employee benefits expenses 3.02 3.75 272 12.30 9.06
(b} Finance Costs - - - - -
(¢) Depreciation and amortisation expenses - - - - -
(d) Other expenses 3.18 2.47 2.30 10.76 9.85
Toalexpenses ) 621 | 62z 502 23,06 19.01
fil. Profit/ {Loss) before exceptional items of tax (1-11) 129.28 | ~ (3.68) (1.54) 221.65 (7.48)
V. Exceptionalltems e b o W e : ]
_ V. Profit/(Loss) Ordinary Activities before Tax (Il +1v) |~ 12028|  (3.8) (1.54) 22185 (7.48)
VI Share Profit of Associates Companies i 886 137 246 873 15.50 |
VII. Tax E-J(penééé. - o 7 — S Y A — ! o
(a) Current Tax/ (Credit) 1.96 - 0.04 1.96 0.04
_(b) Deferred Tax/(Credity 10.37 | _(tes)l 105 30.26 (0.86)
_VilL._Net Profit/(Loss) from Ordinary Acivities afier Tax (V-VI) 12581 ser| (a7 196.16 8.84]
_IX_ Other Comprehensive Income (Netoftax) (69.45) 7344 11.48 37.04 198.44
_ X. Total Comprehensive income (VIl+VIll) |~ se3sf  s4f 31| 23320 20728
“Xi._Paid-up Equity Share Capital ( Face Value of Rs. 10/ pershare) | $6000|  56000|  56000| 56000 560.00
XIl. Earnings per share (Nominal Value of ¥ 10/- per share)
(1) Basic () 225 0.17 (0.00) 3.50 0.16
(2) Diluted (%) 2.25 0.17 {0.00 3.50 0.16

. Contd......... 2,



2

NOTES :
1. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES { Rs. in Lakhs)
As at As at
Particulars 31/03/2022 31/03/2021
( Audited ) ( Audited )
I ASSETS
(1) FINANCIAL ASSETS
(a) Cash and cash equivalents 4.39 1.43
(b) Receivables 6.60 -
(c) Loans 192.57 54.18
(d) Investments 1,218.86 1,100.43
(e) Other Financial Assets 3.23 3.98
(2) NON-FINANCIAL ASSETS
(a) Inventories w =
(b) Current Tax Assets ( Net) 1.02 2.22
(c) Deferred Tax Assets ( Net ) 11.40 41.67
Total Assets 1,438.07 1,203.91
1. LIBILITIES & EQUITY
(1) FINANCIAL LIABILITIES
(@) Short Term Borrowing - -
(b) Payable 1.92 1.87
(c) Other Financial Liabilities 1.00 0.54
(2) NON-FINANCIAL LIABILITIES
(a) Provisions 1.51 1.05
(3) Edgquity
(a) Equity Share Capital 560.00 560.00
(b) Other Equity 873.64 640.45
Total Equity and Liabilities 1,438.07 1,203.91

Contd......... 3.




2.CONSOLIDATED CASH FLOW STATEMENT

‘ (T In Lacs)
31/03/2022 31/03/2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extra - ordinary items 22165 (7.48)
Adjustment For
Other Income (0.05) (8.00)
Share Profit of Associate Company 6.73 15.50
Capital Profit (237.05) (0.03)
Operating Profit before Working Capital Changes (8.72) (0.01)
Adjustment For
Trade and other receivables (143.04) 2.62
Trade Payable and Provision 0.97 (1.01)
Cash Generated from Operations (150.79) 1.60
Direct Taxes Paid (1.96) (0.03)
Cash flow before extra ordinary items (152.75) 1.57
Extra ordinary Items = -
Net Cash from operating Activities (152.75) 1.57
B. CASH FLOW FROM INVESTMENTS ACTIVITIES
Purchase of Investments (121.61) (0.86)
Purchase of Investments - Associate Company (6.73) (15.50)
Sale of Investments 284.00 14.19
Other Income 0.05 0.03
Net Cash used in Investing Activities 155.71 (2.14)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short Term Loan - -
Net Cash used in Financing Activities - “
Net Cash and Cash Equivalents
Cash & Cash Equivalents as at (Closing Balance) 4.39 1.43
Cash & Cash Equivalents as at (Opening Balance) 1.43 2.00
Net Increase/Decrease in Cash and Cash Equivalents (2.96) 0.57

3. The above consolidated financial results have been reviewed by Audit Committie and approved by the Board of

Directors at their meeting held on 27th May 2022.

4. Figures for the quarter are balancing figures between audited figures of the entire financial year ended 31st

March 2022 and unaudited figures of nine months ended 31st December 2021

5. Previous period's figures have been regrouped/recasted/reclassified, wherever necessary.

Mumbai
27™ May, 2022

( Shiv Kumar Sharma )
Whole-Time-Iﬁiﬁactor




2.STANDLONE CASH FLOW STATEMENT

(¥ In Lacs)
31/03/2022 31/03/2021
A. CASH FLOW FRONM OPERATING ACTIVITIES
Net Profit before tax and extra - ordinary items 221.65 (7.48)
Adjustment For
Other Income (0.05) (8.00)
Capital Profit (237.05) (0.03)
Operating Profit before Working Capital Changes (15.45) (15.51)
Adjustment For
Trade and other receivables (143.04) 262
Trade Payable and Provision 0.97 (1.01)
Cash Generated from Operations (157.52) (13.80)
Direct Taxes Paid (1.96) (0.03)
Cash flow before extra ordinary items (159.48) (13.93)
Extra ordinary ltems - -
Net Cash from operating Activities (A) (159.48) (13.93)
B. CASH FLOW FROM INVESTMENTS ACTIVITIES
Purchase of Investments (121.61) (0.86)
Sale of Investments 284.00 14.19
Other Income 0.05 0.03
Net Cash used in Investing Activities (B) 162.44 13.36
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short Term Loan - -
Net Cash used in Financing Activities (C) - -
Net Cash and Cash Equivalents
Cash & Cash Equivalents as at (Closing Balance) 4.39 1.43
Cash & Cash Equivalents as at (Opening Balance) 1.43 2.00
Net Increase/Decrease in Cash and Cash Equivalents (2.96) 0.57

3. The above financial results have been reviewed by Audit Committie and approved by the Board of Directors at

their meeting held on 27th May 2022.

4. Figures for the quarter are balancing figures between audited figures of the entire financial year ended 31st

March 2022 and unaudited figures of nine months ended 31st December 2021

5. Previous period's figures have been regrouped/recasted/reclassified, wherever necessary.

Mumbai
27™ May, 2022

( Shiv Kumar Sharma

Whole-Time-Directo

b




Yatin Kumar Shai
CHARTERED ACCOUNTAN

903, Arcadia, 195 NCPA Road, Nariman Point, Mumbai - 400 021. Mobile 98920 30149
Eemall yatmshQ@gmaiLch

Independent Auditor's Report on the Quarterly and Year to Date Audited

Consolidated Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons
2015, as amended

TO BOARD OF DIRECTOR OF
K K Fincorp Limited | _ v
Report on the audit of the Consolidated Financial Statements

Opinion

| have audited the accompanying statement of quarterly and year to date Consolidated
financial results of K K Fincorp Limited (the "Company") for the quarter ended March 31,
2022 and for the year ended March 31, 2022 ("Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our mformatlon and aocordmg to the explanations given to
us, the Statement

i. Is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 and for the year ended March 3 |, 2022

Other Matter

Consolidated Financial statements and other financial information include the
company’s Share in Associates Company which reflects total assets of Rs.
372.66 lakhs as at 31.03.2022 and total share in proflt of Rs.6.73 lakhs for the
year then ended.

Basis for Opinion

I conducted my audit in accordance wnth the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. My responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of my report. 1 am independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants

of India together with the ethical requirements that are relevant to my audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules

there under, and | have fulfilled my other ethical responsibilities in accordance with




these requirements and the Code of Ethics. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my opinion,

Key Audit Matters . :

Key audit matters are those matters that in my professional judgment, lre of most
sxgmﬂcance in my audit of the financial statements of the current period. These matters Ire
addressed in the context of my audit of the financial statements as a whole, and in formmg
my opinion thereon, | have determined that there are no key audit matters to communicate in
‘my report.

Other Information

The Company's Board of Directors is responsxble for the other information. The other
information comprises the information included in the annual report, but does not include the
financial statements and my audxtors report thereon

My opinion on the f‘nanmai statemems dees nct cover the other information and 1do net
.express any form of assurance conclusion thereon :

in connection with my audit of the financial statements, my responsubility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or my knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work | have performed, | conclude that there is a
material misstatement of this other information, than | have required to report that fact. |
have nothing to report in this regard

Responsibility of Management for the Consolidated Financial Statements
The Company's. Board of Directors is. responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these consolidated
financial statements that give a true and fair view of the financial position, financial
performance (mo!udmg other comprehenswe income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the. Indian Accounting Standards (Ind AS") specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accountmg records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
_preventing and. detecting frauds and other irregularities; selection and application of
- appropriate accounting pohcles makmg judgments and estimates that are reasonable and
“prudent; and design, implementation -and maintenance of adequate internal financial
‘controls, that Ire operating effectively for ensuring the accuracy and completeness of the
‘accbuntmg records, relevant to the preparation and presentation of the financial statements
~ that give a true and fatr view and are free from material misstatement, whether due to fraud
or error.
in preparing the financial statements the Board of Directors is responisible for assessing the
Company s ability to continue as a gomg concern, disclosing, as applicable, matters related.
_to going concern and using the going concern basis of accounting unless the Board of
Directors either mt@ﬁdsw !iqmdate the Company or to cease operzatncms or has no r&ahstm
alternative butto do so, :
Boards of Dxrectors are aisa responstbie for everseemg the companys ﬁnancuai
repomng process ~ S ‘

. Aud:tcr $ Respansrbﬂities for the Audxt of the Consohdated Financtal
Statements : o .
My objectlves are to obta n,-;reasonabl*-

i's my cpxnlon Reasonable B

» about whether the ﬂnancxal L
nent, whether due to fraudor



assurance is a high Ievel of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Audmng ('SAs’), | exerclse professional
judgment and mamtam professxonal skeptlcssm throughout the audit. | also: :

Y

- lcommumc;ate thh th‘:

'ldenttfy and assess the risks of material misstatement of the financ al statements
-whether due to fraud or error, design-and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
mtentlonal omissions, mlsrepresentations ot the ovemde of mtemai control

Obtain an understandmg of internal control relevant o the audit-in order to design audit
procedures that are. approprnate in the circumstances. Under section 143(3} of the Act, |
am also responmbie for expressing my opinion on whether the company has adequate
internal financial contro!s system in place and the operating effectiveness of such

: ccntrols

Evaluate the appropnateness of accountmg pohcses made and the reasonableness of
accounting estimates and reiated disclosures made by management. -

- Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

~ability to continue as a.going concern. If | conclude that a material uncertainty exists, |

am required to draw attention in my auditor's report to the related disclosures in the

- financial statements or, if such disclosures are inadequate, fo modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my auditor's
report. However, future events or ccndmons may came the Company to cease to
continue as a gomg Concem

Evaluate the overall presentaﬂon structure and content of the financial statements,
including the dlsclosures and whether the financial staternents. represent the underlying
transactions and events in a manner that achxeves fair presentatnon

Materiality is the magmtude of mtsstatements in the standalone financial statements

that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. |
consider quantxtatwe materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluated the effect of
any identified mlsstatements in the fmanaat s’tatements

"arge { wnth govemance regardmg among other matters the
planned scope dit and significant audit findings, including any
&gmﬁcant def‘ceenc:es in ,ntemaf con rol’thaf l xdenttfy during my audit. -

| 'also provide: those charged with governance withv a statement that | have comp!ied "
wnth relevant ethical reqmrements rega fmd ;dance and to commumcate wnh




. From the matters commumcated with those charged with govemanoe | determme
- those matters that Ire of most significance in the audit of the standalone financial
statements -of the current period and are therefore the key audit matters. | describe
these matters in my auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstance, | determine that a matter
should not be communicated in my report became the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such

com’munieatiton.f -
For YATIN KUMAR SHAH,
CHARTERED ACCOUNTANT,
UDIN: 22159796AJSNJR4823 o (YAT& KUMAR SHAH)
PLACE : MUMBAI G | PROPRITOR

DATED: 27/06/2022 R Membership Number 159796




Yatin Kumaiﬂ Shal

CHARTERED ACCOUNTAN

90:» Arcadsa 195 NCPA Road, Nariman Point, Mumbas 400 021. Mobile : 98920 30149
F«ma{i yastmshz@gmasz! com

Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obhgat:ons and Disclosure Requ:rements) Regulations, 2015,
as amended

TO BOARD OF DIRECTOR OF
K K Fingorp Limited
Report an the audit of the standalone Flnanmal statements

| have audited the accompanying staternent of quasterly and year te date standalone
financial results of K K Fincorp Limited (the "Company") for the quarter ended March 31,
2022 and for the year ended March 31, 2022 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement

1. Is presented in accordance wﬁh the raquwem@nts of the Listing Regulations in this
regard; and

i, gives a true and fair view In ganfarmity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 and for the year ended March 3 |, 2022 .

Basis for Opinion \
| conducted my audit in accordance wsth the Standards on Auditing (8As) specified
~under section 143(10) of the Companies Act, 2013. My responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of my report. | am independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to my audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and | have fulfilled my other ethical responsibilities in accordance with
these requirements and the Code of Ethics. | believe that the audit evidence | have
obtained is sufficient and appropriate to provnde a basis for my opinion.

Kay Audit Matters

Key audit matters are those matiers that, in my pmfesmenal judgment, lre of most
significance. in my audit of the financial statements -of the current period. These matters Ire
addressed in the context of my audit of the ﬂnanotal statements as a whole, and in forming




my opinion thereon, | have determined that there are no key aucﬂt matters to communicate in
my feport. : :

Other Information

The Company's Board of Directors is respons;ble for. the other information. The other
information comprises: the information included in the annual report, but does not include the
~financial statements and my. audrters report thereon.

My opinion on the fmancraf statements does not cover the other information and | do not
“express any form of assurance conclusion thereon

In connectnon with my audit of the financial statements my responsnb:hty is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

~ with the financial statements or my knowledge obtained in the audit or otherwise appears fo

~ be matenaﬂy misstated. If, based on the work | have performed, | conclude that there is a

material misstatement of this other information, than | have requxred to report that fact |
have nothmg to report m thls regard '

; Respons:blhty of Management for the Standalone Financiai Statements

The Company’s Board: of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act’) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance (mcludmg other comprehensive income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the. Indian Accounting Standards (‘Ind AS') specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irfegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and mamtenance of adequate internal financial
s -controls that lre operatmg eff we!y for ensunng the accuracy and- completeness of the

' that gtve & true and faar vrew ahd are free fmm mater:al mtsstatement whether due tn fraud
orerror. ,

In preparing the fmanclat statements the- Board of Directors is responsible for assessmg the
Company s ability to. contmue as a gomg concern, disclosing, as applicable, matters related.

to going concern and using the going ‘concern basis of accounting unless the Board of
Dxrectors either sntends o liqwdate ’the Company or to cease operahons or has no realistic
' alternatwe but to do s0.

Baards of Dxrectors are also responslble for overseemg the companys financial
reporting process ‘

: Aumtcr s Requnsxbmtms for the quit of the;iFinancial Statements

my opinion. Reasonablef |
':‘ guarantee that an audtt,'“



_As part of an audit in accordance with Standards on Audttmg (‘SAs’), | exercise profess;onaf

;udgment and maintain professional skep’c;msm throughout the audit. I also:

P

“ldentify and assess the risks of material mtsstatement of the financial statements,
- whether due. to fraud or error, design and perform audit procedures responsive to those
~ risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
tntentaonal omissions, mlsrepresenta‘nons orthe ovemde of mtemal control

Obtain an understandmg of mternal control relevant {0 the audlt in order fo design audit
procedures that are appropriate in the circumstances. Under section 143(3} of the Act, |
am also responsible for expressing my opinion on whether the company has adaquate

. internal financial conircts system in p!ace and the operatmg effectiveness of such
~controls :

Evaluate the appropnateness of accoun’nng pohcxes used and the reasonableness of

accauntmg estimates and related dxsciosures made by management.

~_Conclude on the appropnateness of management’s uses of the gomg concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to ‘events or conditions that may cast significant doubt on the Company’s .
ability to continue as a going concern. If | conclude that a material uncertamty exists, |
am required to draw attention in my. auditor's report to the related disclosures in the
financial statements or; if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor's
report. However, future events or condmons may ‘came the Company to cease to
contmue as a gomg concem , v

Eva!uate the overan presentatron, struc:ture and ccmtent of the financial statements,
including the disctosures and whether the financial statements represent the underlying

: transactrons and events m a manner that achieves fair presentation.

Materiality is the magmtude of mtsstatements in the standalone financial statements
that, mdrvxdually or in: aggregate ‘makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced, |

~ consider quant:tatwe materiality and qualitative: factors in (i) planning the scope of our
~audit work and in evaluating the results of our work; and (i) fo evaluated the effect of

L any ldentlflad mzsstatements in the ﬂnancna sfa’tements

| commumcate wnth those: charged thh govemance regardmg among other matters, the
planned scope and timing of the audit and significant audit findings, mcluding any
ssgmf;cant deﬂcxencies m lnternal control that | identify durmg my audit.

1 a!so pmwde those charged wuth govemance with & statement that | have complied
al pendence and 1o commumcate with




statements of the current period and are therefore the key audit matters. | describe
these matters in my auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstance, | determine that a matter
should not be communicated in my report because the adverse consequences of doing
s0 would reasonably be expected o outweigh the public interest benefits of such

communication.
For YATIN KUMAR SHAH,
CHARTERED ACCOUNTANT,
o : : ‘ t?’_
UDIN: 22159796AJSMJQ3982 : S ( YATIN KUMAR SHAH)
PLACE : MUMBAI _ ‘ : PROPRITOR

DATED : 27/05/2022 e Membership Number 159796
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