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Vice President General Manager

National Stock Exchange of India Limited Department of Corporate Services
“Exchange Plaza”, Bandra — Kurla Complex BSE Limited

Bandra (E) Phiroze Jeejeebhoy Towers

Mumbai — 400 051 Dalal Street, Mumbai — 400 001

Sub: Press Release

Dear Sir,

Please find enclosed herewith as Annexure —“A”, a copy of the press release being

issued today.

Kindly take the same on record.

Thanking you,

Yours truly,

For Maruti Suzuki India Limited

et

Sanjeev Grover
Vice President &
Company Secretary
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Annexure-“A”
PRESS RELEASE
Maruti Suzuki partners with HDB Financial Services to facilitate easy car loans for customers

Mumbai, March 4, 2020: With an objective to facilitate easy financing for customers, Maruti Suzuki
India Limited (MSIL) today partnered with HDB Financial Services Limited (HDBFS), a leading Non-
Banking Financial Company (NBFC), to

provide customized and attractive car -
Key customer benefits —

loans for customers. v Competitive interest rates

v' Upto 90% LTV* (ex-showroom + insurance)
The MoU was signed in the presence of v" Wide range of auto loan products for all customer
Mr. Shashank Srivastava, Executive segments

Director (Marketing & Sales), MSIL, Mr.
G Ramesh, MD & CEO, HDBFS and other
senior  officials from both the

organizations. Sl

MEARUTI SUZLKI

The tie up will facilitate loans for both
new and used cars. Maruti Suzuki has a ot
vast network of 3,066 new car retail
outlets across 1,953 cities and towns.
Maruti Suzuki also has 569 outlets of
pre-owned car retail channel True Value
in over 280 locations.

With this MoU in place, Maruti Suzuki
now has a retail finance tie-up with 26
banks,7 NBFCs and 8 Regional rural
banks.

Incorporated in 2007, HDB Financial
Services Limited is a subsidiary company
of HDFC Bank. It has a network of over
1,425 branches in 1,038 towns and
cities.

Speaking about the customer-centric
initiative Mr. Shashank Srivastava, ] it ]

Mr, Shashank Srivastava, Executive Director (Marketing & Sales),
Executive Director (Marketing & Sales), Maruti Suzuki India Limited and Mr. G Ramesh, Managing Director &
MSIL said, “Maruti Suzuki offers the CEQ, HDB Financial 5ervices at the Mol signing ceremony in Mumbai

convenience of buying a car along with

*Loan-to-Value

other services such as finance, insurance and accessories under one umbrella. The partnership with HDB
Financial Services Limited, will boost the convenience by offering attractive loan schemes to customers.
There is a huge potential in the Indian automobile industry and attractive retail financial solutions will



help us put the market on a growth trajectory. HDBFS has a strong network and being an NBFC it
overcomes challenges being faced in conventional lending, thus giving semi-rural and rural India the
access towards credit. This also helps in increasing penetration of financial inclusion for potential
customers.”

Speaking on the partnership, Mr. G Ramesh, MD & CEO, HDB Financial Services, said, “The HDB-MSIL
partnership is a great step towards expanding availability of finance across the breadth of the country.
HDB has a physical presence in more than 1000 locations with over 1425 branches pan-India. The
partnership will enable customized offerings across India including deep geographies.

We offer loans to first time buyers and other underserved-segments through our distribution network
and digital channels There is a huge opportunity in the market which is significantly underserved by the
traditional players — now will have unparalleled access to finance through this partnership.”
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