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Sub.: Certificate pursuant to Regulation 52(4) and 52(5) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Respected Sir(s),

Pursuant to Regulation 52(4) and 52(5) of the Listing Regulations, we enclose herewith the
Certificates of Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company Limited) and
Axis Trustee Services Limited, Debenture Trustees with respect to Unaudited Financial Results
(Standalone & Consolidated) for the quarter and half year ended 30" September, 2019.

We request you to take the note of the same.

Thanking you,

Your fgithfu ly,

Company Secretary

®

or Kalpataru Power Transmission Limited

ISO 9001 CERTIFIED COMPANY

Corporate Office : 81, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai-400 055. India.
Tel. : +91 22 3064 2100 = Fax : +91 22 3064 2500 » www kalpatarupower.com



/‘AXIS TRUSTEE

ATSL/CO/19-20/ 54S)
November 07, 2019

To,

Kalpataru Power Transmission Limited
Plot No. 101 Part lll, GIDC Estate,
Sector 28, Gandhinagar - 382028

Sub - Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 - half year ended September 30, 2019.

Dear Sir,

With reference to the privately placed Non — Convertible Debentures issued by “Kalpataru Power
Transmission Limited” (Company) and listed on the Bombay Stock Exchange (BSE) (Listed Debt
Securities).

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, the Company is required to submit its half yearly /
annual financial results with a letter of the Debenture Trustee (Axis Trustee Services Limited), that
the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide your
email dated November 07, 2019 (enclosed herewith) along with the relevant / necessary
supporting and we have noted the contents in respect of the Listed Debt security issued by the
Company.

Thanking you,

o)

V’Auihorised Signatory
Encl: as above,

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC182264 MSME UAN: HT‘H19EOO33585
REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 28 Senapati Bapat Marg | Dadar West | Mumbai- 400 028
Tel. No.: 022 6230 0451 « Website: www.axistrustee.com
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Listing: http://listing.bseindia.com Listing: https://www.connect2nse.com/LISTING/

Sub: Outcome of Board meeting pursuant to provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Respected Sir(s),

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the Statement of
Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended
30" September, 2019, duly reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company, at their meating held today.

We also enclose a copy of the Limited Review Report of the Statutory Auditors of the Company
on the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year
ended 30" September, 2019, pursuant to provisions of Regulation 33 of the Listing
Regulations.

Further, at the recommendation of Nomination and Remuneration Comimittee, the Board of
Directors has approved the appointment of Mr. Rajeev Kumar (Membership No. FCS 5297) as
Company Secretary & Key Managerial Personnel of the Company with immediate effect in
terms of the provisions of Section 203 of the Companies Act, 2013 and rules made thereunder.
He will continue to act as Compliance Officer in terms of Regulations 6 of Listing Regulations.

Brief Profile of Mr. Rajeev Kumar is as under:

Mr. Rajeev Kumar, a commerce graduate and a fellow member of /CS/, is having an
experience of 24 years of working with various reputed organizations in the fields of corporate
laws, corporate governance and compliance management.

A former faculty member on Company Law, he has written number of articles on the subjects
relating to Companies Act, Related Party Transactions, etc. He is also a regular speaker at

MSOPs and study circles organized by various Chapters and study groups of ICS/.
P ISO 9001 CERTIFIED COMPANY

Corporate Office : 81, Kalpataru Synergy. Opp. Grand Hyatt, Santacruz (E}, Mumbal-400 055. India.
Tel. : +91 22 3064 2100 = Fax : +91 22 3064 2500 » www .kalpatarupower.com
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A member of the Task Force on Company Law of ICSI, he was also a Member of the Expert
Advisory Board of ICSI. y

The Certificate of the Debenture Trustee in accordance with Regulation 52 (4) & 52 (5) of the
Listing Regulations is being sent shortly. i

The meeting of Board of Directors commence d at 4:00 p.m. and concluded at 5:45 p.m.
We request you to take the same on record. -
Thanking you,

Yours faithfully,

ompany Secretary

Encl.: a/a
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STATEMENT OF STANGALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 10, 2013
“{Ra, In Crore;
For the
. For the Quavter ended Fos the hald yuas ended Yew
Ve Patticulars Soplambet e 8. Warch
7 10, 2009 39,2019 I, 2018 20,3010 39, 2018 1, z019
s b | (Unavdned) | (Unsudtads | (Unasartedy | i 2 (Ao
1 Réverne from operstions 1,967 1.655 1.574 622 2,659 TALL]
2 Othex Income 23 10 " as az L]
3 Tots! Incoma {142} 1,992 1,668 1,592 3,857 2931 7.168
4 Expenses
(8] Cost of materials consumed 869 ssaJ 61 527 1.150 249
(b} Cranges in knventories of Batdhed goods and Work- L] (86 () {30, {50) Ly
{2} Erattion, sub-coniracting & oiher projet
wpenses 548 628 491 1176 883 2.29%
{d) Employse benelits axpense 131 124 15 %5 27 454
(o) Finance costs “ k2 28 m % 119
{7) Depreciation snd p i 2% 20 53 32 8
(g) Other axpenses 156 129 166 295 212 631
Total s3pansay 1831 1529 1,452 3,354 2,867 6,542
s Profi before sxceptional Nems and tax (3-4) 161 142 140 303 204 624
G Exceptionsl Hema " . . “ ¥ .
1 Profil bejore tax (5-6) 164 142 140 1 264 624
8 Tax maparae
Cumend lax 19 a5 ] 64 91 221
Oefarved tax 15 5 11 20 1 H
2 Profi for the pertod (7-8) tar " L] 289 ,J m Aot
10 | Other Compreherisiva income (nef of tax) (12 2) Q@ (14 (s)ﬂ 20
1 Tolsl Comprehenaive Income (net of tax) (9¢10) 115 % 88 205 164 an
12 Paid up equity shane capdal (Face valua of A3, 2 each) 3 kil 31 3 3 3
13 Cther saurty nA
14 Eaminas par share {EPS) of Ry, 2 each (Rs.)
(not sanvalised)
) Basic 826 602 595 1424 11,24 2615
200ded (34 1424 1124
P Ko W Regulaton 53 (1) of Socuntes and Exchangs Board of ndka Lising OBigelons end Diciorurs Requiement) Reguistons. 2015 |
1 i
| Anat Y]
Pariiculars Septumber 30, | March 31,
101 2010
[+ i (R3. in Cooves) {1 100
Mot Worth (RS- in Croves) 1,66 3182
Datit Equity Ratio 0.4 021
Datt Sarvics Covernag Ratls (DSCR) a0z 290
432 G4t
copial + { )
Dbt Equity Ratie » Totsl debr / Equity (each, & )
DSCR = Exing biskoc intereat and wic / (inferest + Princionl Repayment of long tarm debl),
ISCR = Eaming befors interast and Las / Inkorest expenses.
Nest dug dats
1102019 - 39401/2020)
— 5718
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4 taiement of As: & Lizvilitie s {Nx, in Crores |
| Particulars ' s-pmb:v:o TA. n:‘.'::nn
(Vnaudned) |Ausetrind)
ASSETS
HNor-Curront Asssts
(a} Property, plamt 3nd equipments 678 559
{b) Capital work Iy progress 12 8
(<) Wntangble s3sews 10 [rd
(d) Financial p3sats
) Investments 868 49
(4§} Trada recolvahies 4 90
{B) Loans k1) 283
{v) Others 19 19
(a) Defamed Lax assals (net) 3 18
{f) Other noncurreni assets $2 43
Tout Nan-Current Assats 020 1679
Current Assets
(9} Inveniores 690 622
{b) Rnancial assets
() Trads recoivaties o9 J241
{#) Cash and cash equivalems 22 137
(1) Gther tilances with banks 9 D
[iv) Loans 112 155
(Vi Omers 51 22
tclgunt":llm Asapts (net) 66 . 15
1a) cutrent xasels 2113
Total Currant Assets 8192
Assots claysifiod a3 held for sale
TOTAL AS 810
ITES
Equity
() Equity share capital n n
(0} Oiver equity 3 ‘.!ﬂ
Total Equity 3,368 30
LIABILITIES
Nom-Current Liabilitbes
(8) Financist Latdities
{l) Borowings Ho 454
(4) Trade
(=) mmmwum
() Wmmmmdm
other ihan mictts entarpeises and smoll
emonmuises ) 177 172
(i) Other financiel Nabaties 2 ¥
{b) Provrakons 29 26
{c} Qthat non-cutrant lishilities g 46
Totsl Non-Current Lisbiitiss "
Cucram Liabititles.
(a) Financis) Redlilas
(| Borrowings 685 154
(§) Trade paystics
{a) total outsisnding dues ol mxro
! 2nd smapll i ) 2
{b} 1otal Dutstending dues of credtars
othat than micro oierprises and small
entamises 1.897 2929
(i) Other financial Kadilives o (b3
{b) Provisions e 304
{c} Other cusrent kabsditios 1608 1683
{@) Cument taq Sabsiktics (Nat) 2 !
Tats! Cuptant Liatilitlas | ﬁﬁ%
TOTAL EQUATY ANO LIASW TS ﬁg

3 The above resulls wene revi by e Audd € ang approved by G Board al thelr meetng heks on Hovember 06, 2019. Tha same bave Bl boen
subjectad 10 Limited Rgviow by tha Stautory Audiars,

4 S of caatfiow ks hed &9 i

5 The Company has MMASHS'LMMMMM!NW with & modied The dptive effect ol niist appbcaton off
Ind AS 116, has been s In gs on the date of spplication |e. Apdl 1. 2019, which i not M p by Similae
Wmmwmdmmwummwm 2016 Is elso not material

6 Ouring the current quarter, the Company hes entared lnio binding sgreement with CLP indis Private Limded to self s stake In 3 (Theoe) power transmission assats
asmely, Kaipatatu Satpurs Transco Privaia Limied (KSTPLY Alipurduse Tronsméssion Limited (ATL) and KnNM Mariani Transmission Limited (KMTL) (Referrod
a8 SPVa) for 30 estimated enlemrise valun of Ra. 3275 croves, Tha tansaction bs subiject 1o requilal p

7 Owing the quanier ended Seplember 30, 2019, the Company bas acguired 19 04'% stake in Sivee Shubham Logatics Limited (SSL) from Ymm?mﬁ%
Fund I, for & eonaiderotion of Rs, 64.06 crores, The consideration is pald through o h equily swp In which 1254 900 equity shares cf the
Company issued at ihe valua of s 51525 per share

8 The y s 4 b the b ol & g, P and 1 |B’C|r¢aungh"‘~ g power ion &
disiritrudion, udwnnmllcmh dsqn,, f Iumm i i P U Mbywwmmmmﬁu
(COOM) for the and i K on tho & nAwhdonndmm n the context of Operating
wummmmmsm 108, these Is singhe reportatle tegment.

9 mmmmmwmmwmmm VI58AA of tha income Tae Act . 1061 a4 inirduted by the Taration Laws (Amendment|
(] 2019, gy, the C y has ruuuu-mmmmsmmao mwm»mummmummmmm
m-mmpmmuwwnwhmwumwmownum d Lo esaely 0 upito 31 March)
2019,

10 Tne pravious per's / yost's igures have baen iegrouped’ resmanged wheraver congiderad necessary

Far arxd vn behat! of v Boand of Dencor
For KALPATARU POWETE TRANSUSSSION LT
Placa : Mumbal Manleh Mohnot
Diitad : Novembar 06, 2019 Mansging Direcior & CEQ
DIN:0 122064

S0 wWwww kalpatarugowor.com




Annexure
Cash Flow Sistemant for the half year snded September 30, 2019

s, In Crores,
For hall ywar endad
Saptember Seplamber
Particulars. 14,2018 30, 2018
Unaudited (Unaudited)
A, CASH FLOW FROM OPERATING ACTIVITIES:
Prokt for ihe year 219 172
Adjuttments for ;
Incoms 1ax expanse 84 22
Depreciadon snd D 51 39
Finance cosl 78 -}
Dividend incoma {12) {7)
Intevest incoms (21) (25)
Provislon for expectsd credi losy {6), -
Untualised foreign axchange (gainy Loas (net) (10)) {58)
Net {gain) losa srising on fnancisl #isels . 1
QPERATING PRQFIT BEFORE YORKING CAPITAL CHANGES 5 e
Adjustmenta for:
Trade and othor receivables 46 2
lnveniories (G8)] (112)
Trada snd other payabios (VM) {149)
CASH GENERATED FROM OPERATIONS 164 3
(ncoma tax paid (1)) (69)
NET CASH GENERATED FROM OPERATING ACTIVITIES 8 (56)
8, CASH FLOW FROM INVESTING ACTIVITIES:
Payment for propaity, plant and squipment {67) (63}
Froceeds om cisoosal of property, plan and squioment ] -
Investment in subsiclaries and jolnt ventures (186) (210))
Loans repayment / {given) to aubaidinriad snd joint ventuces {67} 164
Imerest recetved 6 2
Ofvidend received ) 12 7
CASH GENERATED USED IN INVESTING ACTIVITIES (281) (100)
C. CASH PLOW FNOM FINANCING ACTIVITIES:
Procaads lrom long larm borowings - o7
Proceads from isua of non convertible debentures . 100
Redempuon of non convortie debantures . (t00)
Repaymant of long e oan bomwings (18) {7)
Shaoet rm borrowings | an 200
Paymani of lnase habiity 16) .
Finance cost pald (7%) 168)
Dividend paid , incucing ax {59) (486)
CASH GENERATED FROM FINANCING AGTIVITIES e 175
D. NET INCREASE IN CASH AND CASH EQUAVALENTS 18 19
E. Opsnirog Cash and Cash Equivelants 137 ]
F, Cloning Cash and Cash Equlvsients i 84




BSR&Co. LLP

Chartered Accountants

903 Commerce Houso V, Telephono +91 (79) 4014 4800
Nsar Vodasfone Houso Fax +91 {79} 4014 4850
Prahaladnagar, Corporatea Road,

Ahmedabad 380 051

India

Limited review report on Unaudited Quarterly and Year-to-date Standalone
Financial Results of Kalpataru Power Transmission Limited under Regulation
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

To Board of Directors of
Kalpataru Power Transmission Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Kalpataru
Power Transmission Limited (“the Company™) for the quarter ended 30 September 2019 and year to
date results for the period from | April 2019 to 30 September 2019 (“the Statement™) attached herewith,
in which are incorporated the results of one joint operation, being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognitionand measurement principles laid
down in Indian Accounting Standard 34 “/nterim Financial Reporting” (*Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chantered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of one joint operation included in the standalone financial
results of the Company whose financial information reflect total assets of Rs. 74.28 crores as at 30
September 2019 and total revenues of Rs, 24.76 crores and Rs. 32.66 crores, total net prafit after tax of
Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30
September 2019 and for the period from 1 April 2019 to 30 September 2019 respectively, and cash
inflows (net) of Rs. 8.41 crores for the period from 1 April 2019 to 30 September 2019, as considered
in the standalone financial results. The said financial information has been reviewed by the other auditor
whose report has been furnished to us, and our conclusion on the standalone financial results, to the
extent they have been derived from such financial information is based solely on the report of such other
auditor and procedures performed by us as stated jn paragraph 3 above. Our conclusion on the statement
is not modified in respect of the above matt

B'S R & Co {8 parinarship fitm with Fegistorod Ciffics:

Aeglstration No. BA8122)) converiad into 5th Foor, Lodha Excoluy
B SR & Co. LLP (s Umited Liabllity, Pertnership Apolio Mils Compound
with LLP Reglstration No. AAB-8181) N, M. Joshi Marg, Mahataxmi

with affect from October 14, 2013 Musrntsal - 400 011, Indla



BSR &Co. LLP

Limited review report on Unaudited Quarterly and Year-to-date Standalone
Financial Results of Kalpataru Power Transmission Limited under Regulation
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (Continued)

5. Based on our review conducted as above and based on the consideration of the review reports of the
other auditors referred to in paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForBSR & Co. LLP
Charrered Accountants
Firm's Registration No. J0 1248 W/W-100022

Mumbai Membership No. 105317
6 November 2019 UDIN:19105317TAAAADX7265



KALPATARU POWER TRANSMISSION LTD. =
REGISTERED OFFICE ; Plot No. 101, Pant IIl, G.1.D.C. Estate, Sector - 28, Gondhinager - 182 028
CIN : L40100GJ1381PLC004281
Tal Mo, : +41 76 232 14000, Fax Nos.; +91 76 232 V19081 71, E Mail ¢ csgfhaipaianipows: com
'L STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018
L {Rs. in Crores)
For the Yaar
For (he Quarter ended For the half yeer ended ity
i 3 Pacticulars Septembar Juna S b Septemb March
| No. 30, 2019 30, 2019 30, 2018 10, 2019 0, 2018 31,2019
L (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited}
| 1 Revenue from operalions 3,218 2,11 2,485 5,087 4,569 10,840
| 2 | oOtherincome 13 8 " 21 2 44
3 Total income (1+2) 3,229 2,79 2,498 6,008 4,50 10,884
4 Expensas |
(a) Cost of materials consumed ! 1497 1127 1,001 2624 1,789 4470
{b) Changes i Inventories of (inished goods and Work-in-
Progress 56 (88) (¢} (30); (50) S
(c) Erection, sub-coniracting & olher project
expenses 790 935 753 1,726 1611 2407
{d) Employas benefits expense 251 28 108 479 am 788
(2) Finance costs 133 122 98 255 106 401
(N Deprecislion and amortisalion axpensa 79 78 49 155 98 211
(9) Other axpenses 202 200 211 405 12 823
Total expanses 3008 2,605 2,309 5613 4,265 10,105
s Profit before share of profil(loss) of joint ventures,
exceptional llems and tax (34) 221 174 187 305 328 T
[] Share of profiti(loss) of Joini Ventures @) (8 (5) (14) (8] (18)
7 Profil before exceptional liems and tax (5+6) 213 168 182 381 218 761
8 Exceplional llems - - - - - -
9 Profit bafore tax {7-8) 213 1868 182 as1 18 761
10 Tan expense
Currenl tax kx] 67 52 20 m 278
Cofarred tax 43 4 12 47 . (4)
11 Profit for the perlod (3-10) 137 107 118 24 207 AnT
12 Other Comprehensive Income (nat of tax) {17 {4)] 2 (21 - 20
17 Tolal Cemprahensive Income (net of tax) (11+12) 120 103 120 2 207 513
14 Net Profit attributable to
a} Owners of the Company 132 100 15 232 200 467
b) Non-Centroling interest [ 7 3 12 7 20
15 Other Comprahansive Income atiributable to
a) Ownars of the Company (15) (4) - {19) (3) 24
b) Non-Controliing inferest 2) - 2 ) 3 2
18 Total Comprehensive income atiributable 1o
a) Owners of the Company 117 96 115 213 197 481
b) Non-Controlling interest 3 7 -1 10 10 22
17 Paid up eqully shara capilal (Face valve of Rs, 2 aach) 3 k)| N 3 3 k1]
18 Other equity 3.088
19 Eominas per shore (EPS) of Ra. 2 each (Rs.)
(not annuskised)
a)Basic 8.58 6.50 742 15.08 1280 3042
850 742 1508 1200 .42




Notes @

{|S1atement of Assets & Liablidles {R3, In Crores )
Particulars As Nms,.zw.' As nzl;n‘r;h n,
{Ursudited) {Audited)
ASSETS
Non-Cumont Assats
(n} Property, plant Bnd equipments 1,554 1,478
(b) Capiat work in progress 39 1
(¢} Investmant properties 1 1
(d) Goodwill 80 20
() Qther inangblo assets 1,688 1,643
{f) Inlangibly assels undar development & 5
{g) Financial pssety
{1} Investments 1 1
{il) Trade recelveblea 138 124
() Loans 49 48
{iv) Others 4 37
(h) Deterted tax assals (net) 100 140
(1) Non cument 1ax sssats (nel) 10 10
() Other non-current aasets 64 28
Total Non-Current Assels 3,750 3542
Current Assels
(a) Inveniories 1,099 1117
(b} Financlal assels
{) Trada recaivables 4,025 4,214
(i1} Cosh and cash equivaients 408 228
{8} Other balances wilh banks 18 17
(iv) Loans. 298 258
(v) Cthers 89 61
(¢} Gurrent tax assels (net) ] ¥
(d) Othver current assats 3018 32712
Total Currom Assels 9541 9,209 |
Assols classified as held for 3ale 1,498 1.403
TOTAL ASSETS 15,189 144
EQUITY AND LIABILITIES
Equity
() Equity share capitn/ 3 3
(b) Qthor equity 3,244 3,089
{€) Non-controling injereat 156 189
Totsl Equity 340 3,281
LIABILUITIES
Non-Current Liabilities
(a} Financlal labilities
() Borrowings 1,707 1,918
(H) Trade paysble
{a) (ool ouisianding dues of micro
enierprises end amafl enterprises .
(b) tols! outstanding dues of
credilons other than micro enterprises.
and small enterpriaas 21 an
(1) Otheer financisl Natililes 427 an
(b} Provigions 120 120
(c) Deferrad tas {abiities (et} 18 13
{¢) Otfiec non-currend liabilities 527 492 |
Total Non-Current Liabllities 3320 327
Curront Lisbilities
(o) Financlal abitties
() Bormowings 1,145 443
(%) Trade payables
(a} tolol putstanding dues of micrg
prises and small t 52 44
(b} totsl outslanding dues of
creditors uther than micro enterprises
and gmal enterprises 3242 3,201
(i) Other Enanclal habOities 806 628
{b) Provisions 403 369
(¢} Other curreni iabititles 2,001 1,694
(e} Current tax knbxlitkes (Nel) 5 17
Toisl Current Liabllities 7.654 6,693
Unbikties direcy associsiad with assets held ko sale 984 047
TOTAL EQUITY AND LIABILITIES 15.183 14, 148




2 Tha sbove resulls ware raviewed by the Audil Committes and approved by tha Board at Iheir meeting held on November 08, 2010. The ssmae have also been subjesied in)
Limited Raview by lhe Statiiory Audiors,

3 Statemoant of cashilow Is altnched as Annexure |

4 The Congolidsied financial mulu lor the quarter Bnd hall year ended Sapiember 30, 2018 were not subjecied (o review by the Stotulory Auditors of the Comipany and wery
prepared by tha M

5 The Group hes adopled Ind AS 116 *Loases” with effect om Agsil 1, 2019, with a modiied ret h. The Halive effect of intlal application of Ind AS 118
haa been adjusied In elsined somings on the date of application | 6. Apdtzmﬂwhidmnolmaw 83 permilied by standard. Sinlar impact on the linancial
mumm«mmmmmm mlﬂhdsomlnmorid

6 During the cument quanier, the Company haa d inlo binding agr W with CLP Indla Private Uimited to sell ks stake In 3 (Thves) power (ransmission assels namely
Kalpotnru Satpura Transco Private Limited (KSTPL), A!wnluor Tmnmlwm Uimited (ATL) and Kohina Mardani Transmission Limited (KMTL) (Referred to B3 SPVs) tor an
eatmated entemrse value of Ra. 3.275 crored. The transaction ks subject to requisiie approvals end compiances.

7 On Apdl 28, 2019, the Company's wholly owned subsidiary, Kalpataru Power T jssion S AB had scquired 85% siake in Ungemontage | Grastorp AB (LMG
Sweden). As per ind AS 103, purchase canaldaration hias tieen allocated on identifiable assets and lisbilitles of LMG Sweden.

8 Ouring Lhe quarter ended September 30, 2019, mcmylusncqm 18.84% alake in Shree Shwbham Logistics Limited (SSL) from Tano indts Private Equity Fund I,
for a considerntion of Ra. 84 68 crores. The is paid through a non-cash equity swep ¥ansaction, in which 12,54,900 equity shores of the Company issued al the
vaiue of Rs 516.25 per share

8 Busk 0 tne tideled results s Engmeering. Proc nt and Construction (EPC), operation ahd mal of infrastrutture projects (Duvek |
Projects),

{Rs. In Creron)

. For the quariar ended For the half year ended For the yaar

No. |Particulats Septamber Juns 5 b [ b September March

30, 2019 W, 2019 30, 2018 3, 2019 1, 2018 31, 2019
Unsudited) | {Unaudited) | (Unsudtied) | {(Unsudited) | {Unsudited) | (Audited) |
L Sogment Rovenue
EpPC 3,048 2,664 2309 6712 4214 10,361
Dovelopment Projects. 133 7 142 200 181 )
Others ” M M n [} 137
Tolsl 3218 am 2,485 5,900 4570 10,841
Less: inter Sagmental Reveous {2) . - (2 (1) ()
Nel Segment Revenua 3.218 21 2485 5087 4,569 10,840
[:] Segment Resulty
EPC 295 242 211 537 400 o7s
Pavelopment Projacts hrg 39 54 70 83 136
Others 1 L] 1" 20 21 1
Totsi 343 290 276 633 504 1,142
Lass: interast Expenses (133) {122) (08)) (285) (196] (401))
Add: lnteresl income 1 L] 2 17 " kY
Share of profit/{tess) of Joint Vantures (8) (@) (5) (14) (8) {18)
Profit before Tax 213 188 182 3at e a0
[ Segmenl Assels
EPC 11,258 10817 8,239 11,258 0:230 10,131
Davelopment Projects 3,380 3368 20 3,380 3,220 3318
Qthers 551 612 &7 551 670 699
Total 15,189 14,797 13128 15,189 13,129 14,148
-] Ségment Liabiltien
EPC 6,954 8,575 | 1438 5954 7438 8,108
Develnpment Projects 2400 2459 2,358 | 24090 2,358 2426
Cihers 314 338 65 I 385 m
Tota) 11,768 11,400 10,140 11,758 10,140 10,887
10 Kay standaione finencial information;
{Rs. In Croces)
e For the quarter ended For the hal yaat ended ol
September June Sep S b Septamb March
3, 2019 30, 2018 20,2018 30, 2019 30, 2018 31, 2019
@uucmg)_ Unaudited) mnmdndd)ﬁ’ {Unsudited) Unauditod] (Audited)
Total tncome 1982 1,665 L 3,657 293 7,168
MNet Profil belore tax 161 142 140 a0y 264 824
Net Profit after lax 127 92 o1 218 172 401
11 Thoe previaus period's / yaar's figures have been rogrouped! sarmaiigod whoravor considerod nocosspry.
For and on behalf of the Board of Dicectors
Fos KALPATARU SSION LTD.
Placa : Mumbal Manlish
Dated : Navember 06, 2018 Managing Director & CEO
DIN:01229696




Annexure |
Cash Flow Statement for the half year ended September 30, 2019

(Rs. in Crores)

For hall year ended

Septamber September
Particulars 30, 2019 30, 2018
{Unaudited) (Unaudited}
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit for the year 244 207
Adjustments for
Incoma lax expense 137 111
Share of Loss of joint venture 14 8
Depraciation and amortization expenses 155 98
Finance costs 255 186
Interest income (17) (18)
Loss on sale of assels {net) - 2
Liabilities written back - (2)
Bad debt wrillen off - 1
Provision for expected credit loss 3) (13)
Unrealised foreign exchange gain (net) {10} 4)
Others - 2
OPERATING PRQOFIT BEFORE WORKING CAPITAL CHANGES 775 588
Adjustments for:
Trade and other recaivables (359) (375)
Inventories 20 (79)
Trade and other payables 13 234
CASH GENERATED FROM OPERATIONS 443 368
Income tax paid (150) (9B)
NET CASH GENERATED FROM OPERATING ACTIVITIES 299 272
B. CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from disposal of property, planl and equipment 1 1
Payment for property, plant and equipment & other Infangible assets (278) (361)
Payment for business acquisition (137) -
Loans given to joint vantures (35) (32)
Loans given to others (4) ‘
Invesiment in joint venture (31) (87)
Interest received 7 18
Depaosits with banks 4) (3)
CASH GENERATED USED IN INVESTING ACTIVITIES {481) (484)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Share issue expenses - (1)
Proceeds from long term borrowings 283 629
Repayment of long term loan borrowings (295) (312)
Short term barrowings (net) 702 54
Payment of leasa liability (13) .
Interest paid (268) (208)
Dividend paid, including dividend tax (56) {47)
Dividend payment (G minority shareholders 6) (3)
CASH GENERATED FROM FINANCING ACTIVITIES 347 12
Effect of exchange rate changes on the balance of cash and cash 1) 1
D. NET INCREASE IN CASH AND CASH EQUIVALENTS 164 {99)
E. Cash and Cash Equivalents acquired in business combination 37 -
£. Opening Cash and Cash Equivatents* 244 263
G. Closing Cash and Cash Equivalents* 445 164

“Includes cash and cash equivalents amounling 1o Rs. 16 crores disclosed as held for sale
*ncludes cash and cash equivalents amounting ta Rs. 36 crores disclosed as held for sale
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Limited review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of
Kalpataru Power Transmission Limited

I

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Kalpataru Power Transmission Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), and its share of the net loss alter tax and total
comprehensive loss of its joint ventures for the quarter ended 30 September 2019 and year to date
results for the period from 1 April 2019 1o 30 September 2019 (“the Statement™), being submitted
by the Parent pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended 30 September
2018 and corresponding period from 1 April 2018 to 30 September 2018, as reported in these
financial results have been approved by the Parent’s Board of Directors but have not been subjected
to review since the requirement of submission of quarterly consolidated financial results has
become mandatory only from | April 2019,

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “fnrerim Financial Reporting” (“Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Reviese of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matiers that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applic

B S I\ & Co (a parinasship fem with Raoyglstetad Olfice

Registration No. BA61223) converied Into fith Floof,‘Lodiu Excelua
B S R & Co. LLP (b Limited Liability, Parership Apolio Mills Compaund
with LLP Reglsirstion No. AAB-8181) N, M. Joghi Marg, Mahalaemi

with effect from Ociober 14, 2013 Mumibsal - 400 011, Incia



BSR&Co.LLP

Limited review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

4. The Statement includes the results of the following entities:

Name of subsidiarics
IMC Projects (India) Limited
Shree Shubham Logistics Limited
Energylink (India) Limited
Amber Real Estate Limited
Adeshwar Infrabuild Limited
Kalpataru Satpura Transco Private Limited
Kalpataru Metfab Private Limited
Alipurduar Transmission Limited
Kalpataru Power Transmission {Mauritius) Limited
Kalpataru Power Transmission USA Inc.
LLC Kalpatary Power Transmission Ukraine
Kalpataru IBN Omairah Company Limited

. Kalpataru Power Transmission Sweden AB

3 -FTosEm,me a0 op

Name of step down subsidiaries

Saicharan Properties Limited

Brij Bhoomi Expressway Private Limited

JMC Mining and Quarries Limited

Vindhyachal Expressway Private Limited
Wainganga Expressway Private Limited

Punarvasu Financial Services Private Limited
Kalpataru Power DMCC, UAE

Linjemontage i Grastorp AB (w.e.f. 29 April 2019)
Linjemontage Service Nordic AB (w.e.f. 29 April 2019)
Linjemontage AS (w.e.l. 29 April 2019)

TP e o0 T

s -

Name of Joint Ventures

a. Kohima-Mariani Transmission Limited
b. Jhajjar KT Transco Private Limited

¢. Kurukshetra Expressway Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe thal the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the Listing
Regulations, jmgluding the manner in which it is to be disclosed, or that it contains any material
misstatemen



BS R&Co. LLP

Limited review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

6.

We did not review the interim financial information of one joint operation included in the
standalone unaudited financial results of the entities included in the group, whose [(inancial
statements reflect total assets of Rs. 74.28 crores as at 30 September 2019 and total revenues of Rs.
24,76 crores and Rs. 32.66 crores, total net profit afler tax of Rs. Nil and Rs. Nil and total
comprehensive income of Rs. Nil and Rs Nil for the quarter ended 30 September 2019 and for the
period from 1 April 2019 to 30 September 2019, respectively, and cash inflows (net) of Rs 8.4]
crores as considered in the respective standalone unaudited interim financial information of the
entities included in the Group. The said financial information of the joint operation has been
reviewed by other auditor whose reports have been furnished to us, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of the joint operation, is based solely
on the report of such other auditor and the procedures performed by us as stated in paragraph 3
above.

Qur conclusion ot the Statement is not modified in respect of the above matter.

We did not review the interim financial information of eight subsidiaries included in the Statement,
whose interim financial information reflect total assets of Rs 3,345.18 crores as at 30 September
2019 and total revenues of Rs. 133.41 crores and Rs. 208.34 crores, total net loss of Rs. 54.01 crores
and Rs. 63.65 crores and total comprehensive loss of Rs 54.01 crores and Rs 63.65 crores, for the
quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019,
respectively, and cash inflows (net) of Rs. 19.42 crores for the period from 1 April 2019 to 30
September 2019, as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group’s share of net loss of Rs. 8.13 crores and Rs.
13.92 crores and total comprehensive income of Rs. 8.13 crores and Rs. 13.92 crores for the quarter
ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019, respectively,
as considered in the Statement, in respect of three joint ventures, whose interim financial
information have not been reviewed by us. These interim financial information have been reviewed
by other auditors whose reports have beeri furnished to us by the management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and joint ventures, is based solely on the reports of the other auditors and the
pracedures performed by us as stated in paragraph 3 above.

Qur conclusion on the Statement is not modified in respect of the above mallers



BSR&Co.LLP

Limited review report on Unaudited Quarterly and Year-to-date
Consolidated Financial Results of Kalpataru Power Transmission Limited
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

7. The Statement includes the interim financial information of thirteen subsidiaries which have not
been reviewed, whose interim financial information reflect total assets of Rs. 483.35 crores as at 30
September 2019 and total revenue of Rs. 143.84 crores and Rs 249,69 crores, total net profit after
tax of Rs. 1.22 crores and Rs. 0.18 crores and total comprehensive loss of Rs. 0.02 crores and Rs.
1.39 crores for the quarter ended 30 September 2019 and for the period from | April 2019 to 30
September 2019, respectively, and cash inflows (net) of Rs. 21,51 crores for the period from 1 April
2019 to 30 September 2019, as considered in the Statement. According to the information and
explanations given to us by the management, these interim financial information are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ForBS R & Co. LLP
Chartered Accountanis
Firm's Registration No, 101248 W/W-100022

Mumbai Membership No, 105317
6 November 2019 UDIN:1910531 TAAAADY 7763



VISTRA

November 06, 2019

To,

Mr. Rajeev Kumar

Company Secretary, _

Kalpataru Power Transmission Limited,

Plot No. 101, Part III, GIDC Estate, Sector - 28,
Gandhi Nagar, Gujarat, 382028

»

Dear Sir,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations,
2015 for September 30,2019,

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible
Debt Securities we would like to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Unsecured, Rated,
Listed, Redeemable, Non-Convertibie Debenture issue aggregating to Rs. 300 crores of Kalpataru
Power Transmission Limited (Company).

With reference to above, we have recéived the following documents and have noted its contents
without verification.

1. Unaudited Financial Results for the quarter and half year ended September 30, 2019.

2. Disclosure as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure
requirement), regulations 2015.

This certificate has been signed and issued by us based on documents (as mentioned above)
submitted by you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited

e

Authgxizeﬂ/égnatory

Place: Mumbai

Registered office:

The IL&FS Financial Centre

Plot No. C-22, G Block, 7th Floor
Bandra Kurla Complex, Bandra (East)
Mumbai 400051, India

Tel: +97 22 2659 3535
Fax:+91 22 2653 3297
Email: mumbai@vistra.com
www.vistraitcl.com

Vistra ITCL (India) Limited
Corporate Identity Number (CIN): U66020MH1995P.CO95507





