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Sub.: Certificate pursuant to Regulation 52(4) and 52(5) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Respected Sir(s), 

Pursuant to Regulation 52(4) and 52(5) of the Listing Regulations, we enclose herewith the 
Certificates of Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company Limited) and 
Axis Trustee Services Limited, Debenture Trustees with respect to Unaudited Financial Results 
(Standalone & Consolidated) for the quarter and half year ended 30th September, 2019. 

We request you to take the note of the same. 

Thanking you, 

ly, 
u Power Transmission Limited 

rj) 

ISO 9001 CERTIFIED COMPANY 
Corporate Office: 81, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E}, Mumbai-400 055. India. 

Tel.: +91223064 2100 ■ Fax: +91 22 3064 2500 ■ www.kalpatarupower.com 



J.... AXIS TRUSTEE 

ATSL/CO/19-20/ 545 I 
November 07, 2019 

To, 
Kalpataru Power Transmission Limited 
Plot No. 101 Part Ill, GIDC Estate, 
Sector 28, Gandhinagar - 382028 

Sub - Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 - half year ended September 30, 2019. 

Dear Sir, 

With reference to the privately placed Non - Convertible Debentures issued by "Kalpataru Power 
Transmission Limited" (Company) and listed on the Bombay Stock Exchange (BSE) (Listed Debt 
Securities). 

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, the Company is required to submit its half yearly / 
annual financial results with a letter of the Debenture Trustee (Axis Trustee Services Limited), that 
the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52(4). 

In pursuance thereof we hereby confirm that we have received the said information vide your 
email dated November 07, 2019 (enclosed herewith) along with the relevant / necessary 
supporting and we have noted the contents in respect of the Listed Debt security issued by the 
Company. 

Thanking you, 

ces Limited 

V.---Aufhorised Signatory 
Encl: as above. 

AXIS TRUSTEE SERVICES LTD. 
(A wholly owned subsidiary of Axis Bank) 

. Corporate Identity Number (GIN): U74999MH2008PLC182264 MSME UAN: r,-..419EO033585 
~EGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 026. 

CORPORATE OFFICE: Axis Trustee Services Limited I The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg I Dadar West I Mumbai- 400 028 

Tel. No.: 022 6230 0451 • Website: www.axistrustee.com 
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Sub: Outcome of Board meeting pursuant to provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") 

Respected Sir(s), 

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith the Statement of 
Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended 
30th September, 2019, duly reviewed and recommended by the Audit Committee and approved 
by the Board of Directors of the Company, at their meeting held today. 

We also enclose a copy of the Limited Review Report of the Statutory Auditors of the Company 
on the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year 
ended 30th September, 2019, pursuant to provisions of Regulation 33 of the Listing 
Regulations. 

Further, at the recommendation of Nomination and Remuneration Committee, the Board of 
Directors has approved the appointment of Mr. Rajeev Kumar (Membership No .. FCS 5297) as 
Company Secretary & Key Managerial Personnel of the Company With immediate effect in 
terms of the provisions of Section 203 of the Companies Act, 2013 and rules made thereunder. 
He will continue to act as Compliance Officer in terms of Regulations 6 of Listing Regulations. 

Brief Profile of Mr. Rajeev Kumar is as under: 

Mr. Rajeev Kumar, a commerce graduate and a fellow member of /CS!, is having an 
experience of 24 years of working with various reputed organizations in the fields of corporate 
laws, corporate governance and compliance management. 

A former faculty member on Company Law, he has written number of articles on the subjects 
relating to Companies Act, Related Party Transactions, etc. He is also a regular speaker at 
MSOPs and study circles organized by various Chapters and study groups of /CS/. 

y 
ISO 9001 CERTIFIED COMPANY 

Corporate Office; 81. Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbal-400 055. lndla. 
Tel.: +91 22 3064 2100 • Fax: +91223064 2500 • www.kalpatorupower.com 



Continuation Sheet ............................ . 

A member of the Task Force on Company Law of /CS/, he was also a Member of the Expert 
Advisory Board of /CS/. 

The Certificate of the Debenture Trustee in accordance with Regulation 52 (4) & 52 (5) of the 
Listing Regulations is being sent shortly. 

The meeting of Board of Directors commenced at 4:00 p.m. and concluded at 5:45 p.m. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 
or alp taru Power Transmission Limited 
~· ! 

ev Kumar 
o pany Secretary 

Encl.: a/a 
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BS R & Co. LLP 
Chartered Accountants 

903 Commerce Houso V, 
N1.111r Vodafone Houso 
Prahaladnagar, Corporate Road, 
Ahmedabad 380 051 
India 

Telaphono +91 (7914014 4800 
Fax +91 (791 4014 4850 

Limited review report on Unaudited Quarterly and Year-to-date Standalone 
Financial Results of Kalpataru Power Transmission Limited under Regulation 
33 and 52 of the SEHi (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

To Board of Directors of 
Kalpataru Power Transmission Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of Kalpataru 
Power Transmission Limited ("the Company") for the quarter ended 30 September 2019 and year lo 

date results for the period from I April 2019 to 30 September 2019 ("the Statement") attached herewith, 
in which are incorporated the results of one joint operation, being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 I 5, as amended ("Listing Regulation"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 ''lmerim Fina11cial Reporting' ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and In compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial lnjormalio11 Performed by the Independent Auditor of 
the Entity'' i~sued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analyti~I 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. We did not review the financial infonnation of one joint operation included in the standalone financial 
results of the Company whose financial informntion reflect total assets of Rs. 74.28 crores as at 30 
September 2019 and total revenues of Rs. 24. 76 crores and Rs. 32.66 crores. total net profit after tax of 
Rs~ Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30 
September 2019 and for the period from 1 April 2019 to 30 September 2019 respectively, and cash 
inflows (net) of Rs. 8.41 crores for the period from l April 2019 to 30 September 2019, as considered 
in the standalone financial results. The said financial information has been reviewed by the other auditor 
whose report has been furnished to us, and our conclusion on the standalone financial results. to the 
extent they have been derived from such financial information is based solely on the report of such other 
auditor and procedures performed by us as stat · n paragraph 3 above. Our conclusion on the statement 
is not modified in respect of the above matt . 

e s R e. Co I• p1r1,,.,a111p nrm wllh 
lwQIIMllan No. 81\alU:J) ~ IMO 
8 S R 8o C.O. I.LP 11 Limited U.billlV, PamMnhlp 
whh LIJII llegl11.-1lon NQ. MIJ.allll 
wtlh alftci fn,m Octob.w 14, 2013 

~omc.. 
51hAoor,~E,,c,ok;t 
ApolloMl!IComll')lll'1d 
N. M.Jochl MIMg; ~! 
Mumbll O OIOO 111t hit• 



BS R & Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date Standalone 
Financial Results of Kalpataru Power Transmission Limited under Regulation 
33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (Continued) 

5. Based on our review conducted as above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 4 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting standards 
and other recognised accounting practices and policies has not disclosed the information required to 
be disclos¢d in tenns of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Mumbai 
6 November 20 l 9 

For 8 S R & Co. LLP 
Ch red Accoumanrs 

Firm's Registration No. 012 

\}J~/. 
~ at

1 

artner 
Membership No. I 05317 

UDIN: 19105317 AAAADX7265 
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For Iha Ou1r1w ondff For tt,o hall y.1< ondod FOf the Yllf 

11\dod 
Sr. 

Partlcul""' S.pllmbar June Soplomber Sapllmblf Sopttmber Morch 
No. 30, 2111, 30, 2019 JO, 2018 JO, 2019 JO, 2018 31, 2019 

(Unaudltff) (Un1udUodJ IUnaudlCad) (Un1udlttd) IUnaudic.d) (Audited) 

1 Revenue from openiUons 3,216 2,n1 2.485 6,967 4,5611 10.6-i0 
2 Otha, Income 13 8 11 21 22 44. 
3 Total Income C1+21 3,229 2,779 2,4VII 6,008 4,591 10,BM 
4 E•pe119n 

(p) Cosl of malenals consumed 1,497 1,127 1,001 2.824 1,789 4,470 
(b) Change$ In lnvenlories of Onlshed gooclS and Work~n-
Progress 56 (88) (1) (30) (50) 5 
(c) Election, aulH:ontrat:llng & other project 

9"N!18"5 790 935 753 1,ns 1.511 J.407 
(d) Employee l>Melils e.,pe,11111 251 228 108 4711 379 7118 
(e) Flnonco costs 133 122 98 255 196 401 
(f) Oepreciallon and amonisaUon e,plll'IIG 79 76 49 155 96 211 
(9J Other a"p,1nses 202 203 211 405 342 823 
Tollll upen ... 3,008 2.605 2,309 5,613 4,265 10,105 

5 
Ptolil bofon, •hani of proflU(loss) al JolnC ventunis, 
excepllonal Clams and 1111 (3'4) 221 17◄ 187 305 326 779 

6 Shant of profill(loss) ol Joinl VenlUleS (8 (6) (5) (14) 16) (18) 
7 f>n1/II ~fore uceplk"11I Items and.._ (5•8l 213 188 182 381 316 781 
8 Excepljoflal Hems . . . . . 
9 l'rulit bafore 181 (7-6) 213 1156 182 JBI JIB 7111 
10 Ta. expense 

CUrN!nl lax 33 57 52 00 111 276 
O<lfemid tax 43 ◄ 12 47 . (4) 

11 Profit Jar tho ptrlod (9-10) 137 107 119 2'4 207 4117 
12 Olhor Compreh~lve lr1eoma (not o/ tax) (171 (41 2 (i i) ' . 26 
13 Total Compre~en,;lvel,,CDC1IO (nu1 of 111,'() (11 ♦ 12) 120 103 120 223 207 513 
14 Nd Pram 1Urlbu11ble la 

a) OWnera of Iha Company 132 100 115 232 200 4157 
b) Nan-Ccnlrdling inlentst !l 7 3 12 7 20 

15 011,et Comprnn,i-.. Income 1t1ribli11ble to 
a) Ownem of tho Ccmpany (15) I◄) (111) (J) 24 
b) N011,C0111n>fting lnleteS! (2) . 2 12) 3 2 

Hl Total C:ampntheMIYe 111=• .t1rlbu1abl110 
a) Ownen ol 111• Compony 117 96 115 213 f97 491 
b) Non-Conjrolling ln1eretl 3 7 5 10 10 22 

17 Pllkl llp IIQI.IIIV llhara e11pJ1al (Fa~a value of Rs. 2 each) 31 31 31 31 31 31 
18 Other IIQUi!Y 3,Q89 
19 Eam!MS Pef 1hant IEPS) ol Rs. 2 oath fRs.J 

Cnol ennu~ll•ed) 
a)Baalc 8.58 8.50 7.42 15.0II ,2.90 I 30.42 
i~Dlu■d ... 660 74, 11:.1111 1""" Via ,._ ,...._..,.,...,.n"'•'-""" 

~ 



Nol": 
I Stal,tflltnl al Au .. 11 & LlabHllles (Rs, In Crom) 

Panlcula,s "'"'~'' All nMtreh )1, 
JO, 2019 2019 

(Un•udlltdl IAudlledl 

ASSETS 
Hon-CUtJOf11 AsMl'II 

(ol Property, plant end equipmQnts 1,S54 l,47! 
(b) Capil,I WOO< in ptt)9'8SI 39 11 
(c> hivet1mllfll pmp1111Jes 1 1 
(dl Goodv,ill 60 20 
(e) Other 1n1an9blo mel!I 1,688 1,643 
(f) lnlangibl~ assala ..idet de•elopment 5 s 
(!JI Flnandal a...-. 

(I) lnvestmenla I t 
(ij) Trado recelvoble, 138 124 

(li)Loana 49 411 
(Iv) Olhffl 41 37 

(h) Delened tax ooaels (11111) too 140 
(I) Non cumm1 IP IIUelS (net) 10 10 
U) Other f\On.cummt 111981s 64 28 

Total No~IA'Tlfll AaHls 3,7$0 3,W 
C-Aa..i. 
la) Inventories 1,099 1,117 

(b)F"lnllllClalassete 

(I) Trade reee!vebles 4,025 4.214 
(H) Cash and ~A1.1h equtva11nls 408 224 
(il)Othefbaln:eswilllbanks 19 17 
(lv)loan. 298 258 

MOlhon 89 61 

(c)Cumln! lll-(netl 88 J8 
(d) Other C\ffl1!1'1I H$e1S 3916 l .272 

Total Currtlfl\ Auel■ 99'1 UOl 
AUIIU c14Uihd a held tor• 141111 1.•0l 

T0TALAS56tS 15'189 ,,,. 
EQUITY AND IJABJLITIES 

Equity 

(o) Equity stun caplol J 'I 31 

(b) Olhor eqtJlfy J,244 J.089 
(ti ~ lrllelMI 166 161 

Towl Equity 3,431 J,211 

LIASIUTIES 
!lo~ ..,-en1 LlablHtln 

<•J~llo u. 
(I) ~ 1,707 1,916 
(H) Trade payable 
(a) lclal OUISIMdlng dues al mlclu 
enlelpllses and amd ef11e,p,\lfl . . 
!bl !viol oua~ dues a1 
ado,s oUiitf Nll mien, enle,pflllJS 
and llrlllll eotlW!)l(ln 321 llJ 
(Iii Other linanclal •at1111la 427 371 

lb) PRl'llslona 120 120 

(c) Oelllffed tu llabllitl«I (!IOI) 1B 13 
(e) 01li« non-aMNnl llabiloU" 527 492 

TOCal Non-Clffff( UablllllN l,1~ l,227 
Cum,nt Uebllltlas 

(Pl l"111e11Qi11 llablli11ff 
(I) ~ 1,146 443 

(ill Trado payabln 
(o) IDIDI OU1sl8[ldlng dues of micro 
enterpnses ll!ld sman enHtrprises S2 44 
(b) IOlal OW"'1dng due$ of 
creditors vllH!l'lhan ~ entl!tllrilles 
lind 11111a1 an1orprises l ,242 3J01 
(iii) Other lirwoclnt lllhllttles 800 62& 

(bl Provlskins 403 31i9 
(el Olher C'U!renl ffat,,fitJes 2,001 t,ll!ll 
(e) Cum,nt bu. iRtlilrllcs (N$1) 5 17 

T~.e Currenl LlabMltlff 7,654 6,693 
Uo~ dqcly assl)Claled Wilh asseb held kir sa(e 91!4 947 

TOTM. EQUITY AHO LIABILITIES 151H 14.141 



2 The uh<>•• rasulls wore reviewed by tile Atrdll CommlttN and approved by the Boanl 11 lhefr mNti11Q held on Nov~er 06. 2019. The HIT"I have also bffn eubjec:led In 
Lim~ed Review by lhe S1011J1ory Alldilors. 

3 Slatemanl of cashflow i. el\Mhod as Arwwo111'9 I 

4 The ean.owda1ed financial mulls lor the qu8'1Uf and hall year anded Seplambet JO, 2018 W9f9 nol eub)ected to 111view by lhe SllllulCHy Auditors ol lhe Company ond Wffll 
prepared by Iha Man1gemen1 

S The Gn,op hes adoc>led Ind AS 118 "l-• with effud lrom April 1. 2019, with a mod,l',ed retra:ipoclive app,we.11. The .-.u!allve ellec1 ol llllllal a.ppllcation cl Ind AS 118 
hlli bNr1 adj<mod In opanll'9 relained o~ on Ille dale ol BllPb lkln I Cl- April 1, 2019,. whlcf1 Is no1 m<>loool. a, pennlntd by Slande,d. Slmllar lrnplld on lhe O.,QflOlll 
rnuib of 1ha quarter and half year ended Sep1embor 30, 2019 Is etso no1 material. 

& Purlng the curren1 quaner, lht CQmpo,,y ha, onlored Imo binding agnt1111111l WIii! CLP lnc!la Pr1va1e I.Jfnttad le ■ell 11s $lal<D In l (ThrN) p<1fl9f nnsmlslk>!I ouet, 110.moty 
l<lllpall!N SalpUtll T..-:o l'ltYllle Llmilecl (KSTPL~ Alipunluar Tl'llllmls1il>n Umltad (ATL) and t<Ollfna Mllrienl T~ IJmitod (KMTl) (Ralemld kl H SPl/s) for 1n 

e$lmllOd ~ value of Ra. 3.275-... The tmnsecllon Is subject IO~ appnMlb and~-

7 On April 211, 20l9. hi Compeny'1 """"r OWf!ed albldlay, Kal;,ataru "- Tra,mr,ulon Sweden A8 had acquired 115% sfal<e In lJnl181nontaae I Glnlorp AB (LMO 
Sweden), As per Ind AS 1 D3. purchase can■lderltlon ha1 lieen Allocated on ldenti&abi. 8S$111S and MabiAtles of LMG Sweden. 

II (Ming Ille q111rtllf ~ ~ 30, 2019. lhe ~ has acquired 19.114'4 ~ In Sllree Stu,t,an LO!)ltlla Um,lod (SSll lrom Tc,no lndlu Pri'll' IO Equily fuod II 
l'cr a a111$1demclon al RJ.6' 68 cnns. l1,t ""1Sldenlll00 Is paid lhral9I a non<alh equily swap ltlnloellon, In whlctl 12.5-',!IOO eqUlly &here, ol 11'41 Company iMu8d al U,e 
value ol Ra 515.25 per shin 

9 Buslnesa aagmenb In consolldttod ,esuUa an1 Engineering. Piocurement •nd ConllM:llon (EPC), ope,i,lkln 111111 maintenance of lnfralructuNl p,ofecb (0.velepmental 
~). 

s, 

Nq. Pllfllculata 

e 

C 

D 

~IRev­
ePO 
DcJvolopmo111 Pro(<tC1s 
011,ers 
Tolbl 
Leu: lnlll( Slq1Nlnllll Rovanue 
N11 ~LRltYl!flU<I 

Se91M111Relllb 
EPC 
Oevelopnenl Plqec:b 
OllMlrll 
T°"11 
I.Na: lnleNlst ElptnMS 
,l,dd; kdtinlll Income 
S1111111 or p,ollt/{lou) of Joint Vemura 
Pniflt beflNw Ta 

Sl!lmOnlAslllll 
EPC 
Dcwelopme,,t PiqeclA 
Olhn 
Tolll 

~Uo ~H 
EPC 
Devlllap/llllnt Piqc,cta 
0lhe,s 
To!al 

10 Key MIi~ lln8ncial lnfarmdan: 

Parjlculm 

Talat Income 
fok:IPro/ltbdorolU 
Nit Prollt ofter i.. 

fo, lhe qu..w tndod 

S•plamt,,,r 
30, 2011 

IUn111dltadl 

,048 
133 
37 

3.211) 
12) 

3,218 

295 
37 
11 

343 

cm1 ., 
(8) 

213 

11.2118 
3,)80 

5!11 
15,189 

8,95,4 
2 ,◄ IIO 
31◄ 

11,758 

Sapttmbtr 
JO, 201• 

(Unllldlltcll 
1,992' 

161 
121 

Jun, lltptamb• 
lll, JOit :JO. 21111 

41JnadhNII 

2.664 
73 
34 

2,n1 

2..77t 

242 
39 

11 
290 

(122) 
e 

(81 
1118 

ID.llt7 
3,388 

1!12 
1•.797 

8 ,575 
2.ffl 

3311 
11,400 

Juno 
:,o, Nit 

(Untudllltdl 
1;6115 

142 
92 

2309 
1◄2 
:M 

2,485 

211 
5" 
11 

278 
(08) 

9 
(!l) 

182 

8,239 
J,220 

870 
13,129 

7.◄ :l-0 
2,3511 

365 
10,14~ 

S.ptt.mbtr 
30,2011 

ltlnaudNedl 
1,6112 

140 
91 

for the lloif yW endocl 

Setllm,ber hp......, 
3G, 21111 :IO. ~-t• .. 

tUnllUdl .. cll 

5,712 
:KIii 

71 
S,11119 

(2) 
5987 

537 
70 
20 

833 
1m1 

17 
(14) 
381 

11.2M 
3,J80 

5!11 
IS,109 

ll.954 
2,490 
JI◄ 

11,758 

3,657 
303 
219 

4.31' 
191 
65 

◄.570 
(1) 

◄ .569 

400 
83 
21 

504 
(tllll) 

18 
18) 

311l 

0,2311 
3,220 

6711 
13,1211 

1,◄'.16 
2,35$ 

3&a 
10,1411 

S.pltmbt.t 
XI, NII 

(Ullaudlltdl 
2,031 

264 
112 

t 1 The prevklus period'■ I vean Ggu,os tiave been ~gn,uped/ Nltlfllngod wllorovor cantldllfOd naCOH11ry. 

Pille• :M~DI 
Dllltd I Novlinb« Oil, 2011 

FIii' and on bellll al d,e Bond ol Olo'ecto<s 
1'0tKAlPATARU~SSIOHLTO, 

MJ1nl1l1~ 
M•riaglng Dlt9ctot & CEO 

OOf:01225696 

!lb. In ~IISI 
Potth.yur 

•nd•d 
Mmh 

ll , 2011 
IAudl!tdl 

10,361 
343 
137 

10,6"1 
(1) 

10,840 

875 
136 
33 

1,143 
(401) 

37 
(18) 
701 

10.131 
3,3111 

699 
t◄,148 

a,toa 
2,◄ 26 

333 
10,667 

tRs.111 Cn>fffl 
f!orthoyo, 

t11cltd 
1,1.,.t, 

l1, 2011 
l"~dllodl 

7, 160 
624 
401 



Annexure I 
Cash Flow Statement for the half year ended September 30, 2019 

{Rs. in Crores) 
For hair ~ear anded 

September 
Particulars 30,2019 

(Unaudited) 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

I 

Profit for lhe year 244 
Adjustments for : 

Income tax expense 137 
Share of loss of joint venture 14 
Depreciation and amortiZation expenses 155 
Finance costs 255 
Interest Income (17) 
Loss on sale of assets {net) -
Liabilities written back -
Bad debt wrillen off . 
Provision for expected credit loss (3) 
Unrealised foreign exchange gain (net) (10) 
Others -

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 775 

Adjustments for: 
Trade and other receivables (359) 
Inventories 20 
Trade and other payables 13 

CASH GENERATED FROM OPERATIONS 449 
Income tax paid (150) 

NET CASH GENERATED FROM OPERATING ACTIVITIES 299 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Proceeds from disposal of property, plant and equipment 1 
Payment for property, plant and equipment & other Intangible assets (278) 
Payment for business acquisilion (137) 
Loans given to joint ventures (35} 
Loans given to others (4) 
Investment In joint venture (31} 
Interest received 7 
Deposits with banks (4) 
CASH GENERATED USED IN INVESTING ACTIVITIES (A81) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Share issue expenses . 
Proceeds from long lenn borrowings 283 
Repayment of long term loan borrowings (295) 
Short term borrowings (net) 702 
Payment of lease llability (13) 
Interest paid (268) 
Dividend paid, including divideml taK (56) 
Dividend payment lo minority Shareholders (6) 
CASH GENERATED FROM FINANCING ACTIVITIES 347 

Effect of exchange rate changes on the balance of cash and cash (1) 

D. NET INCREASE IN CASH AND CASH EQUIVALENTS 164 
E. Cash and Cash Equivalents acquired In business combination 37 
F. Opanlng Cash and Cash Equivalents• 244 
G. Closing Cash and Cash Equivalents" 445 
•includes cash and cash equivalents amounting to Rs. 16 crores disclosed as held for sale 
Afncludes cash and cash equivalents amounting to Rs. 36 crores disclosed as held for sale 

V 

September 
30,2018 

(Unaudited} 

207 

111 
8 

98 
196 
{18) 

2 
(2) 
1 

(13) 
(4) 
2 

588 

(375) 
(79) 
234 
368 
(96) 

272 

1 
(381) 
~ 

(32) · . 
(87) 
18 
(3) 

(4&4) 

(1) ' 
629 

(312) 
54 

(208) 
(47) 

(3) 
112 

1 

{99) 
. 
263 
164 



BS R & Co. LLP 
Chartered Accountants 

903 Commerce Houso V, 
Neer Vodafone Houso 
Prahaladnager, Corporate Road, 
Ahmadabad 380 051 
India 

Telephone +91 (7914014 4800 
Fax +91 (79) 4014 4850 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of 
Kalpataru Power Transmission Limited 

I. We have reviewed the accompanying Statement of unaudited 'consolidated financial results of 
Kalpataru Power Transmission Limited ("the Parenf') and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net loss ~lter tax and total 
comprehensive loss of its joint ventures for the quarter ended 30 September 2019 and year to date 
results for the period from l April 2019 to 30 September 2019 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 I 5, as amended ("Listing Regulations"). Attention is 
drawn to the fact that ihe consolidated figures for the corresponding quarter ended 30 September 
2018 and corresponding period fro.m I April 2018 to 30 September 2018, as reported in these 
financial results have been approved by the Parent's Board of Directors but have not been subjected 
to review since the requirement of submission of quarterly consolidated financial results has 
become mandatory only from I April 2019. 

2. This Statement, which is the responsibility of the Parent's m;magement and approved by the 
Parent's· Board of Directors, has been prepared in accordance with the recognition and measurement 
principles Jaid down in Indian Accounting Standard 34 "/11/erim Fi11a11cial Reponinl' ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Stateme11t in accordance with rhe Standard on Review 
Engagements (SRE) 2410 "Rel'iew ,f lnrerim Fim:mcial /11formalio11 Pe1fon11cd by lhe fl1depe11dcm1 
Auditor of/he Entity", issued by the lnstilute of Chartered Accountants oflndia. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures; A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance thal we would. become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We nlso performed procedures ill accordance with th~ulnr issued by the SEBI under Regulntion 
33 (8) of the Listing Regulations, to the extent npplic~ 

ll S II 1k Co I• parin111ahip Orm wjlh 
H,,gl11Jatiat1 No. 8A612.2.31 CGll\lttlcd lnla 
II S R Bo Co. ltP lo Umllcd Uabllltv, Pwnnenhlp 
with UP Aaglslralloo No. AAB-8181) 
wllh eflact lram October 14, 2013 

Roi)llloi ad Olllca. 
~lh Floo,, lodlll ExcolUII 
,Af!ollo Milla Compound 
N, M • .lalhl Mell), M.oh1luml 
M"11'1bll • 400 OIL lndll 



BS R & Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Co11ti11ued) 

4. The Statement includes the results of the following entities: 

Name of subsidiaries 
a. JMC Projects (India) Limited 
b. Shree Shubham Logistics Limited 
c. Energylink (India) Limited 
d. Amber Real Estate Limited 
e. Adeshwar lnfrabuild Limited 
f. Kalpataru Satpura Transco Private Limited 
g. Kalpataru Metfab Private Limited 
h. Alipurduar Transmission Limited 
i. Kalpataru Power Transmission (Mauritius) Limited 
J· Kalpataru Power Transmission USA Inc. 
k. LLC Kalpataru Power Transmission Ukraine 
I. Kalpataru IBN Omairah Company Limited 
m. Kalpataru Power Transmission Sweden AB 

Name of step down subsidh•ries 
a. Saicharan Properties Limited 
b. Brij Bhoomi Expressway Private Limited 
c. JMC Mining and Quarries Limited 
d. Vindhyachal Expressway Private Limited 
e. Wainganga Expressway Private Limited 
f. Punarvasu Financial Services Private Limited 
g. Kalpataru Power DMCC, UAE 
h. Linjemontage i Grastorp AB (w.e.f. 29 April 2019) 
i. Linjemontage Service Nordic AB (w.e.f. 29 April 2019) 
j. Linjemontage AS (w.e.f. 29 April 2019) 

Name of Joint Ventures 
a. Kohima-Mariani Transmission Limited 
b. Jha]ar KT Transco Private Limited 
c. Kurukshetra Expressway Private Limited 

5. Based on our review conducted nnd procedures perfonncd ns stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come lo our attention that causes us lo believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the infonnation required to be disclosed in terms of Regula:tion 33 and 52 of the Listing 
Regulations, · luding the mtlnner in which it is to be disclosed, or that it contains any material 
misstatemen . 



BS A & Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Co11ti11ued) 

6. We did not review the interim financial information of one joint operation included in the 
standalone unaudited financial results of the entities included in the group., whose financial 
statements reflect total assets of Rs. 74.28 crores as at 30 September 2019 and total revenues of Rs. 
24.76 crores and Rs. 32.66 crores, total net profit after tax of Rs. Nil and Rs. Nil and total 
comprehensive income of Rs. Nii and Rs Nii for the quarter ended 30 September 2019 and for the 
period from I April 2019 to 30 September 2019, respectively, and cash inflows (net) of Rs 8.41 
crores as considered in the respective standalone unaudited interim financial information of the 
entities included in the Group. The said financial information of the joint operation has been 
reviewed by other auditor whose reports have been furnished to us, and our conclusion in so far as 
it relates to the amounts and disclosures included in respect of the joint operation, is based solely 
on the report of such other auditor and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above ,natter. 

We did not review the interim financial information of eight subsidiaries included in the Statement, 
whose interim financial information reflect total assets of Rs 3,345.18 crores as at 30 September 
2019 and total revenues of Rs. 133.41 crores and Rs. 208.34 crores, total net loss of Rs. 54.0 I crores 
and Rs. 63.65 crores and .total comprehensive loss of Rs 54.0 I crores and Rs 63.65 crores, for the 
q:Uarter ended 30 September 2019 and for .the period from I April 2019 to 30 September 2019, 
respectively, and cash inflows (net) of Rs. I 9.42 crores for the period from I April 2019 to 30 
September 2019, as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also includes the Group's share of net loss of Rs. 8.13 crores and Rs. 
13.92 crores and total comprehensive income of Rs. 8.13 crores and Rs. 13.92 crores for the quarter 
ended 30 September 2019 and for the period from I April 2019 to 30 September 2019, respectively, 
as considered in the Statement, in respect bf three joint ventures, whose interim financial 
infoimation have not been reviewed by us. These interim financial information have been reviewed 
by bther auditors whose reports have been furnished to us by the management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, and joint ventures, is based solely on ·the reports of the other auditors and the 
procedures p~rformed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of tho Dhove mnllcQ 



BS R & Co. LLP 

Limited review report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of Kalpataru Power Transmission Limited 
under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

7. The Statement includes the interim financial information of thirteen subsidiaries which have not 
been reviewed, whose interim financial infonnation reflect total assets of Rs. 483.35 crores as at 30 
September 2019 and total revenue of Rs. 143.84 crores and Rs 249.69 crores, total net profit after 
tax of Rs. J .22 crores and Rs. 0.18 crores and total comprehensive loss of Rs. 0.02 crores and Rs. 
1.39 crores for the quarter ended 30 September 2019 and for the period from l April 2019 to 30 
September 2019, respectively, and cash inflows (net) of Rs. 21.S I crores for the period from I April 
2019 to 30 September 2019. as considered in the Statement. According to the infonnation and 
explanations given to us by the management, these interim financial information are not material to 
the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Mumbai 
6 November 2019 

Fo S R & Co. LLP 
C 1ar red Accountants 

Finn's Registration No, 1012 W/w.100022 
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November 06, 2019 

To, 
Mr. Rajeev Kumar 
Company Secretary, 
Kalpataru Power Transmission Limited, 
Plot No. 101, Part III, GIDC Estate, Sector - 28, 
Gandhi Nagar, Gujarat, 382028 

Dear Sir, 

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 
2015 for September j0,'2019. , 

In compliance of the requirements of Chapter V, Regulation 52, Sub - Regulation (4) and (5) of 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non - Convertible 
Debt Securities we would like to state as under: 

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Unsecured, Rated, 
Listed, Redeemable, Non-Convemble"Deoenture issue aggregating to Rs. 300 crores of Kalpataru 
Power Transmission Limited (Company). 

With reference to above, we "have received the following documents and have noted its contents 
without verification. 

1. Unaudited Financial Results for the quarter and half year ended September 30, 2019. 

2. Disclosure as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure 
requirement), regulati<'ffls 2015. 

This certificate has been signed and issued by us based on documents ( as mentioned above) 
submitted by you. 

Thanking You. 

Yours sincerely, 
For Vistra ITCL (India) Limited 

Place: Mumbai 

Registered office: 
The IL&FS Financial Centre 
Plot No, C-22, G Block, 7th Floor 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400051, India 

Tel: +91 22 2659 3535 
Fax: +9·1 22 2653 3297 
Email: mumbai@vistra.com 
www.vistraitcl.com 

Vistra ITCL (India) Limited 
Corporate Identity Number (CIN): U66020MH1995PLC095507 




