KUNVARJI

Let’s Grow Together~

To,

The General Manager

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Sub: Offer opening Advertisement and Corrigendum to the Detailed Public Statement to the
shareholders of Adeshwar Meditex Limited (‘Target Company’) in terms of regulation 18(7) of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto.

Dear Sir /Madam,

We, Kunvarji Finstock Pvt. Ltd. (hereafter referred to as “Manager to the Offer”), are hereby
submitting Offer Opening Advertisement and Corrigendum to the Detailed Public Statement made by
us on behalf of Dr. K. Nagaraja Rao (‘Acquirer 1’), Mr. Abhinandan N (‘Acquirer 2’) along with Ms. B.D
Chavan and Mr. Satish R Chudekar (“Persons Acting In Concert” or “PACS”) for the acquisition of
37,52,171 Equity Shares of Target Company, pursuant to and in compliance with, among others,
Regulation 3(1) and Regulation 4 read with Regulation 18(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto.

The Open Offering Advertisement and Corrigendum to the Detailed Public Statement are published
today i.e. March 15, 2024 in the following newspapers, which have been submitted herewith for your
record.

Newspaper Language Edition
Financial Express English All Editions
Jansatta Hindi All Editions
Mumbai Lakshadeep Marathi Maharashtra Edition

Request you to kindly take the same on your record.
Yours Faithfully,

For, Kunvariji Finstock Private Limited

i Digitally signed by
SatISh . Satish Virjibhai
Virjibhai Bhanushali

. Date: 2024.03.15
Bhanushali 11543040530

Satish Bhanushali
Compliance Officer Date: 15/03/2024
SEBI Reg. No: INM000012564 Place: Mumbai

Encl: Pre — Offer Opening Advertisement and Corrigendum to DPS

Kunvarji Finstock Pvt. Ltd.

L, +91 79 6666 9000 &= mb@kunvarji.com

s Registered Office : Kunvarji, B - Wing. Siddhivinayak Towers, Off. 5.G. Road, Ahmedabad - 380 051. E E.l
Corporate Office : "1208-20, 12th Floor, Summit Business Bay, Opp. PVR Cinema,

H - -
Near Western Express Highway - Metro Station, Andheri (E). Mumbai, Maharashtra - 400093. E;j’hw 3

CIN - U65910GJ19B6PTCO08B979




ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai,
Maharashtra, India,400059.
Tel. No. +91-22-22674137; E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; CIN: L52390MH2007PLC169544
PRE-OFFER ADVERTISEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER
REGULATION 18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011

This Pre-Offer Advertisement and Corrigendum to the Detailed Public Statement is issued by Kunvarji
Finstock Private Limited (‘Manager to the Offer’), for and on behalf of Dr. K. Nagaraja Rao (‘Acquirer 1’),
Mr. Abhinandan N (‘Acquirer 2’) along with Ms. B.D Chavan and Mr. Satish R Chudekar (“Persons Acting In
Concert” or “PACS”)pursuant to regulation 18(7) of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended [‘SEBI (SAST) Regulations’], in respect
of the Open Offer to acquire 37,52,171 Equity Shares of X 20.72/- each of Adeshwar Meditex Limited
(‘Target company’ or ‘TC’) representing 26% of the Fully Paid-Up Equity Share Capital and Voting Capital,
payable in Cash. The Detailed Public Statement (‘DPS’) with respect to the aforementioned Open Offer was
made on December 12, 2023, in Financial Express (English), Mumbai Lakshadeep (Marathi)and Jansatta
(Hindi).

Shareholders of the Target Company are requested to kindly note the following:

1. Offer Price: The Offer is being made at a Price of X 20.72/- (Rupees Twenty and Seventy two Paisa only)
per Equity Share, payable in cash and there has been no revision in the Offer Price.

2. Recommendations of the Committee of Independent Directors: A Committee of Independent Directors
of the TC (“IDC") published its recommendation on the offer on March 14, 2024, in Financial Express
(English), Mumbai Lakshadeep (Marathi)and Jansatta (Hindi).The IDC is of the opinion that the Offer Price
to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI (SAST)
Regulations, 2011. Public Shareholders may, therefore, independently evaluate the offer and take an
informed decision.

3. This Offer is not a competing offer in terms of Regulation 20 of the SEBI Takeover Regulations.

4. The Letter of Offer (‘LoF’) was mailed on March 11, 2024, to all the Public Shareholders of the Target
Company, who'’s E-Mails IDs are registered and physical copies were dispatched on March 11, 2024, to all
the Public Shareholders of the Target Company who are holding Physical Equity Shares and non-email
registered shareholders as appeared in its Register of Members on March 01, 2024. (‘Identified Date’).

5. Please note that a copy of the LOF (which includes the Form of Acceptance) is also available on the
websites of SEBI (www.sebi.gov.in), the Target Company (https://adeshwarmeditex.com ), the Registrar
to the Offer (https:www.purvashare.com), the Manager to the Offer (www.kunvarji.com) and BSE
(www.bseindia.com), from which the Public Shareholders can download/print the same.

6. There has been no merger/ de-merger or spin-off in the Target Company during the past three years.
7. Instructions for Public Shareholders:

A. In case of Equity Shares are held in Physical Form:

The Public Shareholders who are holding Physical Equity Shares and intend to participate in the Open
Offer shall approach the seller broker. The seller broker should place bids on the Designated Stock
Exchange platform with relevant details as mentioned on physical shares certificate(s). The selling
broker shall print TRS generated by the exchange bidding system. TRS will contain the details of the
order submitted folio no., certificate no., Dist.no., the number of Equity Shares etc. and such Equity
Shareholders should note that the Physical Equity Shares will not be excepted unless the complete
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set of documents as mentioned on page 35 is submitted. Acceptance of the Physical Equity Shares
for the Open Offer shall be subject to verification by the Registrar & Transfer Agent (RTA). On receipt
of the confirmation from the RTA, the bid will be accepted otherwise it would be rejected and
accordingly the same will be depicted on the Exchange platform.

B. In case of Equity Shares are held in the Dematerialized Form:

Eligible person(s) may participate in the offer by approaching their respective selling broker and
tender shares in the Open Offer as per the procedure mentioned on page 34 of the letter of offer.

C. Procedure for tendering the Shares in case of non-receipt of the Letter of Offer

In case of non-receipt of the LoF, the Public Shareholders holding the Equity Shares may download
the same from the websites of SEBI (www.sebi.gov.in), the Target Company
(https://adeshwarmeditex.com ), the Registrar to the Offer (https:www.purvashare.com), the
Manager to the Offer (www.kunvarji.com) and BSE (www.bseindia.com). Alternatively, they may
participate in the Offer by providing their application in plain paper in writing signed by all
Shareholder(s), stating name, address, the number of Equity Shares held, client ID number, DP name,
DP ID number, Folio No. certificate no., Dist.no., no (In case of physical shares) number of equity
shares tendered and other relevant documents as mentioned on page 36 of the LoF.

8. The Draft Letter of Offer was submitted to SEBI on December 19, 2023, in accordance with Regulation
16(1) of the SEBI (SAST) Regulations, 2011. All observations from SEBI via letter number
SEBI/HO/CFD/DCR-2/P/OW/2024/07924/1 dated February 28, 2024, which was received on February 29,
2024, have been duly incorporated in the Letter of Offer, according to Regulation 16(4) of the SEBI (SAST)
Regulations, 2011.

9. Material Updates: There have been material changes in relation to the Open offer since the date of the
PA and/or DPS, save as otherwise disclosed in the DPS, DLOF .The Public shareholder are requested to
note the following key changes to the DPS and the DLOF in relation to the open offer.

9.1 Change in Registered Office of the company : The company has changed its registered office on
January 27, 2024 from 68, 6th Floor, Plot 209, Atlanta Building Jamnalal Bajaj Marg, Nariman Point
Mumbai 400021, Maharshtra, India to Gala 111 Lok Centre, Marol Maroshi Road, Andheri East,
Marol Naka, Mumbai, Maharashtra, India, 400059

Change on cover Page : Registered Office of the Target company is Gala 111 Lok Centre, Marol
Maroshi Road, Andheri East, Marol Naka, Mumbai, Maharashtra, India,400059 same have been
duly incorporated.

Point no 6.2 has been re-drafted : The Registered Office of the Target Company is situated at Gala
111 Lok Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai, Maharashtra, India,
400059 .The company has changed its registered office on January 27, 2024 from 68, 6th Floor, Plot
209, Atlanta Building Jamnalal Bajaj Marg, Nariman Point Mumbai 400021, Maharshtra, India to
Gala 111 Lok Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai, Maharashtra, India,
400059 , Tel. No. +91-22-22821590; E-mail: adeshwarmedi@gmail.com ;Website:
www.adeshwarmeditex.com

Point no 6.4 has been re-drafted The Target Company is also carrying out trading activities and
marketing activities of Pharmaceutical Products and getting its products manufactured from
various manufacturers. The Registered Office of the Target Company is situated at Gala 111 Lok
Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai, Maharashtra, India ,400059 Tel.
No0.+91-22-22821590;E-mail: adeshwarmedi@gmail.com / compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.co m .

9.2.. Resignation of Director - Note has been added under Point 6.16 : Mrs. Sucheta Sidharth Talati
has resigned from the Directorship of the Company with effect from January 06 ,2024 due to
health Issue.
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10.The comments specified in the SEBI Observation letter, and certain updated (occurring after the date of
the DPS and DLOF) have been incorporated in the LOF. The Public shareholder are requested to note the
following key changes to the DPS and the DLOF in relation to the open offer.

10.1

10.2

10.3

10.4

10.5

10.6

Para 3.3.6 has been added after point no. 3.3.5 : There was no understanding/ agreement
between the Acquirers and the existing members of the promoter/promoter group of the Target
Company with respect to exercise of control over the Target Company either severally or jointly.
Considering that the Acquirers intends to be classified as the promoters of the Target Company
and exercise control pursuant to the Underlying Transactions and the Open Offer, it has made the
Open Offer inter alia in accordance with Regulation 4 of the SEBI (SAST) Regulations.

Para X has been added after point no. IX in Joint Undertakings / Confirmations by the Acquirers:
The Acquirers does not have any direct or indirect linkages with any promoters. Further, to the
best of its knowledge, the Acquirer does not have any direct or indirect linkages with the public
shareholders of the Target Company.

Para VI has been added after the point V in Declarations by the PACs : The PAC’s does not have
any direct or indirect linkages with any promoters. Further, to the best of its knowledge, the PAC’s
does not have any direct or indirect linkages with the public shareholders of the Target Company.

Note has been added in the point no. 5 - Details Of The Seller : After the demise of late Mr.
Siddharth Talati on February 11, 2023, his entire holding i.e., 57,06,898 (28,95,000 lock in) equity
shares were transmitted to his daughter Mrs. Sitanshi Sahil Parikh (transmission as per
inheritance / nominee). The said transmission was completed on July 29, 2023. Subsequently, on
August 10, 2023, Mrs. Sitanshi Sahil Parikh had transferred the equity shares to her mother i.e
Mrs. Sucheta Talati, wife of late Mr Siddharth Talati, who is his inheritor. The details of the
aforementioned transaction was intimated to the stock exchange.

Para 6.7 has been added in Background Of The Target Company — Adeshwar Meditex Limited :
The Equity shares of the Target Company are listed on BSE Limited with effect June 28, 2021. The
target company faced a major setback when Mr. Siddharth Mulchand Talati, Managing Director
and Promoter, passed away on February 11, 2023. He was holding 57,06,898 equity shares, which
were inherited by his daughter, Mrs. Sitanshi Sahil Parikh. She later transferred entire equity
shares to her mother, Mrs. Sucheta Talati, on August 10, 2023. Mrs. Sucheta Talati did not have
the operational skills or experience to run the company. Therefore, she decided to sell her stake
and the Acquires have agreed to purchase the Equity shares and classified them as the Promoters
of the Company. sFurther, as per SEBI SAST Regulation, 2011, this transaction triggered an open
offer. The said open offer triggered within three year from the listing on BSE Limited.

Para 6.9 has been added in Background Of The Target Company — Adeshwar Meditex Limited :
There have been instances of non-compliance with SEBI (SAST) Regulations by the members of
the Promoter/promoter group of the Target Company (along with persons acting in concert), and
SEBI may initiate suitable action against them

11. As of date, to the best of the knowledge of the Acquirers and PACS, no statutory approvals are required
for the Offer.

12. The Open Offer will be implemented through Stock Exchange Mechanism made available by the Stock
Exchanges in the form of a Separate Window (‘Acquisition Window’) as provided under the SEBI (SAST)
Regulations, 2011 and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 as amended via
SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016. The Acquirer and PAC has through
whom the purchases and settlement of the Open Offer shall be made during the Tendering period. The
detailed procedure for tendering of shares is given in para—9 “Procedure for Acceptance and Settlement”
of the Letter of Offer.
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13. Revised Schedule of Activities:

ACTIVITY

Date of the PA

TENTATIVE REVISED ~ REVISED DATE AND DAY

DATE AND DAY ***
December 5, 2023

December 5, 2023

Tuesday Tuesday

Date of publication of the DPS December 12, 2023 December 12, 2023
Tuesday Tuesday

Date of Filing of the Draft Letter of Offer with SEBI December 19, 2023 December 19, 2023
Tuesday Tuesday

Last date for a competing offer(s)" January 4, 2024 January 4, 2024
Thursday Thursday

Last date for receipt of comments from SEBI on January 10,2023 February 28, 2024

the draft Letter of Offer (in the event SEBI has not Wednesday Wednesday#

sought clarification or additional information from
the Manager to the Offer)

Identified Date**

January 12, 2024

March 01, 2024

Friday Friday
Last date for dispatch of the Letter of Offer to the January 19, 2024 March 11, 2024
public shareholders of the Target Company as on Friday Monday

the identified Date

Last date by which the committee of the
independent directors of the Target Company is
required to give its recommendation to the Public
Shareholders for this Offer

January 24, 2024
Wednesday

March 14, 2024
Thursday

Last date for upward revision of the Offer Price

January 25, 2024

March 15, 2024

and / or the Offer Size Thursday Friday
Date of public announcement for opening of the January 25, 2024 March 15, 2024
Offer in the newspapers where the DPS has been Thursday Friday

published.

Date of commencement of Tendering Period

January 29, 2024

March 18, 2024

(Offer Opening Date) Monday Monday

Date of closure of the tendering period (“Offer February 09, 2024 April 02, 2024

Closing Date”) Friday Tuesday

Last date of communicating the February 26, 2024 April 19, 2024

rejection/acceptance and completion of payment Monday Friday

of consideration or refund of Equity Shares to the

Public Shareholders

Post offer Advertisement March 04, 2024 April 26, 2024
Monday Friday

“There has been no competing offer as of the date of this Letter of Offer.
#Actual date of receipt of SEBI’s final observations on the DLOF.

**Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company
as of such date to whom the Letter of Offer would be sent by Email / Post. It is clarified that all the
shareholders holding Equity Shares of the Target Company (registered or unregistered) (except the
Acquirers, Seller and promoter and promoter group of the Target Company) are eligible to participate in
this Offer any time before the closure of this Offer.
**The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/regulatory approvals and may have to be revised
accordingly.
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The Acquirers and PAC accepts full responsibility for the information contained in this advertisement and

also for the obligations of the Acquire

r as laid down in SEBI (SAST) Regulations 2011. This Advertisement

will also be available on SEBI's website at www.sebi.gov.in.

Issued by the Manager to the Offer on behalf of the Acquirers and PACS

KUNVARJI

Let’s Grow Together™

For and on behalf of the Acquirers

NAGARAJA RAQ S0 e
ABH'NAN DAN 382?55924'03'15 13:25:35

KUNVARIJI FINSTOCK PRIVATE LIMITED

Registered Office: Block B, First Floor, Siddhi Vinayak Towers, Off
S.G. Highway Road, Mouje Makarba, Ahmedabad- 380051
Corporate Office: 1218-20, 12th Floor, Summit Business Bay,
Opp. PVR Cinema, Near Western Express Highway — Metro
Station, Andheri(E), Mumbai - 400093

CIN: U65910GJ1986PTC008979

Contact Person: Mr. Jiten Patel /Sonia Kahlon

Tel No.: +91 22 69850000 / +91 79 6666 9000

Email: mb@kunvarji.com

Investor Grievance ID: MB.investorgrievances@kunvariji.com
SEBI Reg. No. : INM000012564

and PACS

Abhinandan N
Acquirer 2

Date: March 15, 2024
Place: Mumbai
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POST BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS!
BEN OWNERS OF EQUITY SHARES OF TYDUS LIFESCIENCES LIMITED

Thig past buyback public sdvarisement (Post Buybseh Public Advertisement’) i being made In compianss with Regulition

24(vi) ant nther spplicatle prowsions of the Securities end Exchangs Boar of India (Buy-Beck ol Sacurias) Regu

smencled [(“Buyback Regulations”) regarding complelion of the Buyhack This Past Buyhnck Publi Adverlissme

fian with the dated Fabruary 12, 2024 publishad on February 13, 2024 "Punllc mmﬂ ) e

Letter of Ciffer dated Froniary 27, 2024 (" Latter of Offer'} ard the offer apen: v 27, 2024 putilishet an

February 28, Z024. Al capitalized temis, unkess delingd herein, shall have the meaning ascribad io them in Ih? Putthic: Anncuncement

and tha Laftar of Offar

1. THE BUYBACHK

11 Zydus Lilessiences Limited (*Campany’} had annauneed the Buybiack of not evcending 59,70,148 (Rfty nine lakh ssventy
IFussared e Dundred and farty nine] Iy pakd up sguily shares of the Campany, sach having a lase salue of INR 1= (Indan
Rupas ooa only) ("Equity Shares’), represerting (0.5%% of the lofl number of Equity Shamsin fe paitup squily shars
capital of the Campany, als price of INR 1,005% [indian Rupess e Bousand and fivie only) per Equity Share [Buyback
Price’} pavable in cash for-an angregale amount not excesdng INFL 800 00.00,000/- (indian Rupess sk hurdred crons anly)
|"Buyback Size”) from all of the Equity Sharchoiders! Banaficial Ownars, incliding tha mesnbens of the Promater Group, who
nold Equity Shares as of the Recore Dale Le., Fabruary 23, 2024, on 3 propartionste bass threugh "Tender Offar” rouls s
preserbad undar he Buyback Regulations. Companias-Acl, ks dramed tharsunder Inclidng tha-Share Capital Ruies and
WMaragement Rules, 10 the exent applicabée, and e Listing Regulations ["Buyback’). Tha Buyback Si26 does tel include
any axpanes Incurrsd ar jo-be incured for the Buytaeck viz. brokarage cosls, fees, tirmaver charges. apnlicabia (Ekxes BUch
a8 buyback tax. sacurBies tanaattion tsx, gonds and senioes tax, stamp duty, slc., ekpenses nourred of 10 be ncurred for
1ha Buybick o Ting feos payabk o fhe SEBE advisors! agal fees; public sﬂrxmosmml m-n-m-:\n axpenaas, prinkng and
dispatch expenses and atherincidentaland refated expenses, efn, [ asts’] Th Slee repe I 6200
and 3.33% af the agaregate of the iotal pai-up equity shans saptal and fres e the labear o
consnlicates firancal statemants of tha Company A2 at Marh 31, 2023, respectively

12 The Campany adopied the tencer affer roate for the pupase of the Buyback. The Buyback wes impiemenied usng the
“Mechaniam for asquassnan of shams thraugh Sl.ofk Exchange” notdiad by the Bacy nlies ant Exchangs Baard o1 Il‘ﬂIE “SEBT)
wide SEB| crowar ne, CIRICFOPOLICYE P
disted December 3, 2018 and SEBI circular no EEMHDIL TVDCR-IVCFPI202 1B 5 it Abgusl 13 m‘\ nrw.. such aher
cieulars of nolilicalians, 8s may ba appikable, inchuding any o stalaery g Torce

1% The tendering panod for tha Buyhack cpgnad on Thursday, Fabniany 26, 2024 and dosed on vmmay_ March D6, 2074,

2 DETAILS OF THE BUYBACK

E4 59, T0148 Rty nine (akb sevanty thousand ane tundred and fery nins) Equily Shares wess boughl back undar the Buytack,
at a price uf INR 1,005" (indian Rupess are howsand and fve oriy} per Equily Share,

EE The lotsl amount ulilzed in (e Buyback s N7 508 00 08, TA50- (Indisn Rupses five hundred and nmety nine crore nrety
kb ningty nine housand sevan hundred and forty five only| scluding Trarsacson Costs

23 The Fegisirar fo the Bupback i.e., Link Intime india Private Linied | Registrar’), cons dered 45,508 valid bids far 5,18,87, 188
Equity Shares in response 1o the Buyback, resulting n [he subscriplion of approximately 8.66 timee the mexdmum number
uf Equity Shires aropesed 4o be beught back. OF the tolal 45,431 bids recaived, 123 bids for 5,150 Equity Shares ware rat
censidered since they were nol Eligible Shareholdars as on the Record Cate. Addtiorally, of he lot= 5,19,92.338 Equity
Shares for which bids wees recalved, birs by 133 Eliglbés Sharahuldars for 2,443 Equity Sheres undar the Resarved Categony
it 8 Elgitilo Shorobelgare for 515 Equity Shares unifir e Genaral Categary, wara nues ard abaun heir sharanokling as on
1ha Record Data, and hanca such Equity Bhies hava nof been consdaend for ha purpass of Accspiance.

24 The gataks of the valid appications consderad by tha Reglstrer sre asblu-m;

HNumber of qu'ﬂ)' Total vaiid bids | Tetal Equity

g

Particulars Shares reserved | received Inthe | Shares Validly “"m""
- inthe Buyback | cotegory | Tendersa |
FResarved Calegoey Tor Smnll Snereholdar | 8,095,573 34,008 8,47 780 20628
Gereral Calegory for oihar El ghle Sharshalders | 62| 02| 488088 GE2 1
Total | £9,70,145 45,308 5,18, 87.188 2E5.TH
25 Al valld bids wars Tor the purposs of Acsspiance i sceardance wilh i1 Buybsck Requlations and the Latier of
ffmr Tha ot has bean by the Regsirar via amiail to the meevant Eighbls

Sharehikens fwho hive ek s-mail [Ds registered wilh lhe Compeny or the Depasilonss) on March 14, 2024, In cases whers
amall 1Ds wers nof regestered wih the Company or Depositones, physical lelters of seosplance’ refsction were dispalched o
{he Elginle Sharehokiens on Manch 14. 2024 by the Registrar,

26 The selflsment of all valid bids was completed by Clearng (.ul:ur.!l.luns on March 14,2024, The Clearing Corporalions has
made direct lunds payout o Eiigitie Sharshelders whose Equity Shares have been actepled under the Buyoack. I bank
acenunt dotails of dny Eigible Sharshoiders wien nal avakbls gr i me oo trarsle instruciong weeo m,ecmd Ly REI of
felevant bank. dus 1o any reason. then the amounia payabls Lo the Eligbls ‘ware
Selar Mambar far onward ransfiar (o such Eligible Sharesholdars

2T Equity Shares hioid in dermaeriaized fom accopled under (he Buyladk wire transfoned (0 the Compeany's Domat Accaunt
an March 14, 2024, The uraccaptad Equily Shams in demataislzad farm heva been rafumed ie the respective Bighle

by 1ha Clearing Ci an karch 14, 2024
28 The exinguishmant of 53,70, 148 Equity Shares i demalarialized fom is curenily under process and shall be completed on or
efora March 26, 2024,
. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
&1 The caplal sinucture of e Gompany, pre anct post BiABack, i 25 nder

= Pre Buyback [ Pont Buyback”
Particulars Amount Amount
b [ ooy e | ey || e ctensy et ) loney)
1 Nmpnmc Sharn 172,60.00,000 172 B0, a:mnn | 172.60,00,000 172,50.00,000
| Capatal | Equity Shargs of INR /- each | | Evuily Shares of INR.1(- aach
2 | Izsued. Subscrbed 101,2204,138 11,22,04,13% 33,58 100, 62.33,580
and Fully Paid-Up | fully peid-up Equity Shares Rully pmu un Eqmy Shares
Shara Capial of INR 1/ & | of INFL 1,

* Sutyect do ewimgustunent of 58 70, 145 Equety Shamex
32 Datalls of Eligitie Shanaholders from whom Equity Shares excaeding 1% of the total Equity Shares dought Dack under the
Buyback are as under

. : Numbcrul!udur ‘Equity Shares accepted  Equity Shares accepted
Mo, Nams es accepled | as a % of lotal Equity aE 3 % of total Post
£ mﬂn Buyback | Shares bought Back | Buyback Equily Shares®
1. | Zydus Famiy Trust | 34,52.363 | B4.50% | 0.38%
2, [LIG| Markat Phs 1 Growan Fund | 1,60.788 280% 0.02%
3, | Kotak Mahindra Trustae Co Lid | 1.58.567 2865% 0.02%
- AL {atak Heslinzans Fund |
4 Porag Parkh ELES Tax Saver Fund | 128722 2:16% D%
& Mippan Life incka Trustee Lid | 42 888 1300 001%
- AJC Nippon [ntfia Mt Cap Fund |
6. | ICICI Prodentisl Value Discovery Furd | H0A28 101% 001%

* Sutyet do ewinguisiumant of 59,70, 140 Equity Sharos
33  The sharehclding patiarn of the Company pro and past Buybach ie aa follows:

% bo the | o the Post
Category of Mo, ot Ghares | g nquity | Mo DiShams | o ity
| PrecouyBIek” | ahasa capitai | POHEWORH | shusg capital” |
Promotars and persans acting in concert (&) 75,40.40,188 TADE 75 EOAT048 TR
Shareholding of the Non Fromoter(s) (5] | A
Faresgn Imeeetors {Incuing Non Resident 53838112 532
Indimnad Flis! Fomeign Matonals! Faregn
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the Buytwach ke Hling fras payable 1o the SEB), arvisors! I@gat hss bl senurement piblation s rilirg ans LA it ,.UU,
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This past buyhick pubilic sdverisement [Post Buyback Public Advertisement’) is baing made in compBance with Requistan
24{vl) and ot spglicable privisions of e Securibes snd Exchangs Bosrd of Indis (Buj-Back of Securtes) Reguletions, 2016, o8
amanda (‘Buyback i

POST BUYBACK FUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS!
ICIAL OWNERS OF EQUITY SHARES OF ZYDUS LIFESCIENCES LIMITED

I thi Buyback, This Posl Buyhack PublicAdvariisemar should be rasd in
with the Public
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1
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ke

Letter of Offer dated February 27, 2024 ("Letter of Offer’) and ihe offer opening advarisement dated Febiruary 27, 2024 published on
Fabruary 28, 2024, All capd
andl fna Lattar of Cffar

ciatort February 12, 2024 published on Fehnmry 13 2024 {*Public Announcemant’), the

el hera, uniaes defined harain, shill havs the meaning ascibed to them in the

THE BUYBACK
Zyius Lifasciences Limited {"Company') had arnounced. 1he Buyback of not excaeding 80 70,148 (fy nina lakh seventy
theusand ore hundred and foty nine) fuly paid up squity shares of the Comesany, sach having & face vabse of INR - (ndsan
Fupes ane cnly) ('Egquity Shares”), representing 0.58% of he totsl number of Egully Shares In the pad-up souly share
capital of tha Company, at a prics of INRL 1 008/~ (indian Rupeds ona mousand and fe only| par Equity Shars { Buyback
Prica’} payatin in cash far an Acgregete amount nob exceecng INA G00,00,00.000)- (|rdian Ripees sic hundred ceoes enly)
["Buyback Size”) frcem & of e Equily Sharefolsars' Benafichl Oanars, including the members of ihe Promoter Group, who
hold Equity Shares ag of the Racord Date Le., Febnany 23, 2024, on a proparionate hasls through “Tender Offee’” muta e
escribed under the Buyback Requiations, Comoanies Ack, nles framed thareunder including the Shara Capital Rules and
Management Rules, 1o the axtant applicable, and the Lisling Regulations {*Buyback'], The Buyback Size doos nal inclide
any expenses Incurred of 1o he incoered far the Buyback viz. hrokerage coats, fees, lumover charges, applicable 1Exas such
83 buyback tax. sacuries Wansaction tax, goods ard sarvices 13x. slamg duty elc., experses incurmed of to be incumed for
ths Buyback B fing faes payabis (o tha SEEI -ad\rlsnrsu"agal feas, public snnouncement publication axpansas, printing and
ad efer (& e (™ . The Buyback Size represants 5.28%,
and 333% of the sogregate of the total pard-up equily share. c.mmalanﬂ Iree resarves as por e labest aucied standalone snd
consabdated fnanclal stetemants of the Company a6 st Marsh 31, 2023, raspacively,
Tre Company adopted ihe terder offer ste far the purpass of the Bupback The Buybeck wes Impementad |
Mathanigm for acqusion of shares traugh Sick Exchange” nolifisd by te Securibes and Exchange Baard of ndé (* EEBI ;
vido SEBI circuer no. CIRICFOMPOUCYCELLN /2015 dated Apll 13, 2015 and SEBI circuler CFOMDCR2ZCIRP/2016131
dated Dacambar 8, 2016 and SERI circular na. ﬁ&awuu-cr-u DCR-IMIIRPI202161 & catad Argust 13, 20317, and such ofhar
crculars or ebfcatns, a5 may ke applble, o ar staulory o tha tirme beira in farc.
The tendering parod for the Buyback apened on Thuraday, February 28 2024 and chiser on Wednesday, March 06, 2024
DETAILS OF THE BUYBACK
58,70.140 (fifty ning lakh savanty thousant one hindma and forty nine) Equity Shares warm bought back undar e Buyback
Al o price of INA 1,005 (indian Rupess ane housand and e oniy) per Equily Share
Thee tatal amiount ublized in the Buyback is INR 539,509,989, 745 |Indan Rupess e hundrsd and rinely nive crone mitety rine
takiy ainaty nine thousand saven hundred and fedy flve only| excluding Transacton Costs.
The Hageirar 30 tha Buyback Le., Link Intima india Private Limied (‘Registrar”), considerad 45308 vaid bids for 575,87 188
Exquity Bhares in respanss to the Bubeck, rasulting inthe subscepiion of approcimataly 8.6 fimes the maximum numbar
of Equity Sharos progosed 10 ba bought hack, OFf M (1@ 45,431 bids recaived, 123 tids for 5,150 Equily Shars wane not
conaifierad since they were nol Elgible Shareholdars as on the Record Date: Addilicnally, of the fatal 5,16,92,338 Equaty
Shares for which bids were received, Bids by 133 Eligibhe Sharehokders for 2443 Equity Shares under the Resened Category
and & Elighls Shanshaldirs for 15 Equity Shars undar the Ganarsl Catsgory, wars aver and abave thir sharshoiding a5 on
the Facard Date, and hance sueh Equity Shanes heve nol been sonsigered for e purpose of Asceptanze
The dedails of the valid apphoatans consxderad by the Registrar ane as fallows:

Numbar of Equity | Tatal vaiid bids | Total Equi o
Particulars Shares reserved | received Inthe  Shares Valkily )
. : : i the Buyback: | 40| eridened

Reserved Catagory for Small Shamshalder 8,895,523 38,006 18,47 280 | 206.28
Ganara Casaguey 1or other Eligible Sharehokien 51,74 B3R 2 4.58,30, R90 | [IERL]
Total 59.70,148 #5308 5.16,87,188 | | BES.TE
All valic beds veorg Gensidared for the purpose oi Accoptance 0 accordancg with the Buyback Regulations and the Letter of
Offar. The af Tins B digp by fhe Regpsirar vie sl to thi ralevant Eligisle

Sharehaldars Gty Nave eir s-mai 108 recHtened wih the Campary or fhe Depositones on March 14, 2024, [0 C3ses whare
email 0% wera nol registerad with e Company or Depositones, physicsl lethers of acceptance’ rejecion were dispalched 1o
the Eligitle: Sharehokleérs an Narch 14, 7024 by the Regisirar,

The setilement ol 2l valid bids was completed by Clearing Corparabians on March 14, 2024. The Clearing Comaralions his
made drect lunds payoul in Elgibie Sharefioklers whoss Equity Shares have been accepted under lhe Buyback. If bank
account oatals of sy Eligités Snarshoiders wars not suskabia or if tha funds fransfar inssnictians wem mectad by REI or
relevant hank, due o any reason, Men the amownts payahis to the Ekgibia wera 1o the

Saler Member lor onward fransfer lo-such Elgitle Shareholders.

Equity Shares held in dematenialized form cceptad under ihe Buyback were fransferrad 1o the Company’s Demal Account
on March 14, 2024, The unaccepted Equity Shares In dematerialized form have been refurned 10 the respactive Eligible
Sharahaksarstien removed by the Clparing Carparations on March 14, 2024

The extirguishment of 52,710,149 Equity Shares in demateralzed larm = surerty unter process ard sheil be completsd an or
before March 26, 2024,

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

Tha capital structura of tha Gampany; pe and post Buyhack, i as under

72,50,00,000 | 1725000000 |

1 hara 100!
|Capital Equity Staras of INR 1/- aach Equsty Sharas of INR: 11- aisch
¥ | lssed, Subscrbed 101,22 14,133 1012204139 160,52 33,980 140,67 33,930

and Fuly Paie-Up Hally paid-up Equity Shares fally nnlduu Equil} Sheres
| Sham Capfal of INFL 1= mach if INFE 1= each
* Syt fo antingudsiumen! of 85, 70, 145 Equiy Share.

Datails of Efgibie: Sharahoiders from whom Equity Shares gxceadng 19 of the j01al Bgully Shares haughl back undar the
Buyback ara a5 under:

5 Number of Equity | Equlty Shares accepled  Equity Shares sccepled
“;' Marmn Shares acoepted. | as a % of toal En a2 % of total Post
| under Buyback | Shares bought Back | Buyback Equity Shares®
1. | Zydus Family Tris) 3482563 | B453% 0 .28%
2. | LICI Market Pius 1 Growth Fund 100785 | 285% | oo
2. Kotak Lahindra Trusies Ca Lid 158,587 2eE% a2
- AT Kolak Healthcare Fund |
4. | Parag Parikh ELSS Tax Saver Fund 12ETez) Z16% 0%
6 Nlmnﬂ !.Ihe rnr.lln Truslee Ltd 2585 | 1.38% 001%
= i Wl Cap Fund | | |
6. 1) Pmos!’mal Walug Dscovary Funo E0.A28 | 1% Lk
* Subject 1o axhingushment of 88, 10, 19 Equty Shares
The shaneholding patiem of ihe Comipary pre and post Buyback = 2= foliows:
| | Hiethe % 1o the Post
Category of Shareholdar ;‘;ﬂa s:'m,\ eisting equity PNO:::\:'-“II.' Buyback soulty
o share capital : | share copitar’ |
and persans acting ert (A} | 75,8040, IM 74 !G TE.B087 049 TEOAN
of the Non Promoters) (8] B
Foeeign Invastor (including Non Resident 53838112 §.32
Infians! Fils Foreign Mationats! Fareign
Corporata Badies .
- . ] 45,897
Financml Insfindizns/ Banks & Mutual Furds! VA.08 56437 s il ek
Insurance Co.
Crhers (Indiady. uls. Hodies Corparale, 6,56,86,004 B8
Employeas, alc. | | |
Total (4+8) 1.01,22,04,130. 100,00 100.62,33,890 100.00

#As.an econd date for Buyback Lo, Fooniany 23, 2004
* Subijed! fo sxlingeistynent of & 7, 145 Equily: Sheves.
MANAGER TO THE BUYBACK
ICICH Securities Limited
Address: ICIC] venture House, Apgasaneh Marathe Mang, Frabhadeyi, Mumbai - 400025,
Maharashira, India
Tel. no.: + 891 22 GBOT 7100 Fax no.: + 99 22 GEOT THOY

1 scict Securi Contact person: Abhijl Dm.ml Sumh Singh
Email: annit, 0T ith NbES Com”
Website: i iclcienudt

SEBI registration no.: INMOQOD1 1178

Validity period: Parmanant
DIRECTOR'S RESPONSIBILITY
In fexms of 1 24(l)a] of the Buyback. . 1w Board of Direclers of the Comigany accepts full responsibiity for
the infarméation cortamed n this Rost Buyhack Pumrﬂa;amsemnrard canfimns that this Post Buyback Puilic Advertsamant
conlaing frue, fnetual and matsral imformaticn ard does not contan aky misleadng informatian, This Pest Buyback Public
Adverizament is ssued uder the aulborily of the Board and in tarms of he resolubion passed by the Buyback Comemilies on
March 14, 2024

Fr and on bohaif of the Baard of Diractars of Zydus Lifesciences Limited
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PUBLIC NOTICE

Late Smt. RADHA KRISHNA CHELKAR a Momber of thl . _— BRI = . PRE-OFFER ADVERTISEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN TERMS OF SEBI
INATHMADHAV CO-OPERATIVE HOUSING SOCIETY] W’W;Wﬂ a8 g 1 TR H, A y}ﬁ:jﬁm\z’;ﬁa . (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011
LTD. having, address al ARYA CHANAKYA NAGAR, AKRUL Freten i T el e T Ao T SR 7 o e w
ROAD, KANDIVALI (EAST), MUMBAI-400101 and holding Fia] e i e ADESHWAR \/
No. 112 i the building of the saciety, died on 28/09/2023 withou] e i ey g s e o, e, e,
making any nomination. e BNARAC AU Sl BSMSESNd I Rogitered Offic: Gl 111 Lok Gentre, Marl Marosh Road, et East, Marl Naka, Mumia, Maheashia, Indla ADDOSS. Tl No. +81-22-22674137;
The society hereby invites claims or objections from the heir or} e, S, e, e, =, e, S Eakil E-mall: adeshwarmedi@gmallcom; complianca diex.com WebsRe: www,ades! com; CIN: L52380MH2007PLC189544
Inirs or olher dlaimanis! objector or objeclors o tne ransfer of ot v, %, {7 3 G R ) ST i Eee e . £ @aesivarma W -adeshwamedtaxcom;
said shares and interest of the deceased member i the caplal e et T T A, & b, Yo T, s S, @ o, e a | | This Pre-Offer KunvariiFinstock Private Limited (Manager to the Offer’)
property of the society within a period of 7 (Seven)days from the s e ST, WY, FaE-voooot 3 ¥ amaw Ty smem| | forand onbehalfof r K. Nagam.ammcquuen') i Abhinandan N (Acquirer 2) along with Ms. B.D Chavan and Mr Satish R Chudekar (*Persons
publication of this notice, with copies of such documents and P N “PACS” 7)ot Exchange Board of India (Substantial. ftion of Shares and Takeovers)
T ¢ T wedid. s g sieised i fas o sidigan s or 18(7) ) )
other proofs in support of hisher/iheir claims objections for| . N N Regulations, 2011, as amended ['SEBI (SAST) Regulations’], in respect of the Open Offer to acquire 37.52,171 Equity Shares of T 20.72/- each of
transfer of shares and Interest of the deceased member in the| st seder 3 g 3@ wd i ), P sd /o @ s e
ol | property of the socioty i o cims/ objections are < o i 33 s Adeshwar Meditex Limited ('Tarqelcompany or'TE) epresentng 26% of e Ful Pa-Up Exuy Stare Capl(al anavmmg Capital, payable in Cash.
Ceeed witnn e priod rescrived above, the sociey shall b i g The (Engish),
ree to deal wilh the shares and interes! of the deceased member| o i} A . N VimbaiLkshadeep (Maratjond Janata ().
in the capitall property of the society in such manner as is| i e Hi-sitifers A e fas wg%:ﬁw HAFL R0
provided under the bye-laws of the society. The claims/ (ZArE) ST 7440, - ST 1 T s S5 e 302, FE " "
o o oty o vt of e i o e ot et e, 0 e 1. 3‘"21 pric: The Offeris he\nﬁg;ﬂe;{lal’ncem?zo.72 (Rupees Twenty and Seventy two Paisa only) per Equity Share, payable n cash and
ot teret of e deceased marbr n e cantal | propery of bt Ao iniucboabipdeatbaiiioy crehas een noevisioninthe fferPrice. ! ) o
he society shall be deall with in the manner provided under hel N o ¥ e L 2. Recommendations of the Committee of Independent Directors: A Committee of Independent Directors of the TC (“IDC”) published its
lbye-laws o the society. A copy of the registered byo-laws of thel 2309 T 230y S A0 TR 50503 N o ., ., el e, recommendation on the offer on March 14, 2024, in Financial Express (English), Mumbai Lakshadeep (Marathi) and Jansatta (Hindi).The
society is available for inspection by the claimants/ objectors, in sifersrd S, o2 s (34), qd-vooumo, guiad 1DC is of the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI
he offce of the society with the secretary of the society between| e At @ 39-Rreren s e fawd] i o v e, o 4 (SAST) Regulations, 2011. therefore,
e in‘:;o'f“;’;':"f: date of publication of the nolice fee. ) 3. This Offeris notacompeling offer i terms of Regulation 20 of the SEBI Takeover Regulations.
For and on benalf of s Reiia v, 2020 . 4. Theletterof Offer (LoF) 2024, toall fthe Target Company, who's E-MaisIDs are eg
T s A and 11,2024, o allhe Publi the TargetCDmnany who areholding Physicel Eqully
Place: Mumbai NATHMADHAV C.H.S LTD., . 3 3
Date: 15/03/2024 Sd/- Hon.Secretary.| faiwn 3. fadran (wrerw) g f ).
5 c ratacopy I:neLG\ ichi Y rmorhcopare) o X 0 m\weﬁgge\
omuaty \ripsishagmontekcom). e Regrar 1o te O [Mgsaspnastarscon). e Managst 1o e Ot
e atera: Aot~ 2, A T, T i, W1 i, a i w, a (), - 5 ] oy u:-rlv:’emgrnrspin-nmnmeTargewnmuanynunngmepasunreeyears,
FH03-4RY20%00, 02310803400, FaETEE hnpl/wwwshnramﬁnance . sitaufige aratera: 4 2, .+ Instructions for Public Shareholders: = §
A A Incase of Equity Shares are held in Physical Form:
weife . 200, W9 o, $efega $R2e, T, FE-60003R. PTG Frdierd: Fifeica Fde 1, T .40, ‘The Public Shareholders who are holding Physical Equity Shares and infend to participate in the Open Offer shall approach the seller broker. The
£06.2, 531 FE, T EOEE T, s, i o, ded-v000%3 seller roker should place bids on the Designated Stock Exchange platiorm with relevant detals as mentioned on physical shares certiicate(s).
n 5 ‘The seling broker shall print TRS generated by the exchange bidding system. TRS will contain the detais of the order submitted folio no.,
(Ferm ¢(4) = ¢(&) < weag veT) TR AreAweA feshrenftan foretta e certicate no., Dist.no., the number of Equily Shares etc. and such Equity Shareholders should note that the_Physical Equity Shares willnot be
ey prm— oy excepted unless the complete set of documents as mentioned on page 35 is submitted. Acceptance of the Physical Equity Shares for the Open
e, Srden s v frdt g X 7 S g TR TR e, Offer shall be sublect o verification by the Registrar & Transfer Agent (RTAY. O recelpt of from the RTA, the bid will be accepted
sroft wfech Jvama sieft sme. @ frE 2092, ?a??ﬁw%mﬁm%@aém%m%ﬁﬁa@m otherwiseit
et iR 30.9%.2022 USt A1@ AEGUATSAT HTET Sreh U IS SHTUGA, B. i :
[T ——— S ———— ﬁwﬁﬂaﬁﬂsﬁe [P P ——— Ell?éi'ﬁﬁ:’éi?if&?ﬁiJ’S;‘g'ﬁ'a"i‘&'.?. ;T:n:;:f;r :f)f/;.upmachmg their respective selling broker and tender shares in the Open Offer as per the
5ed, ?eo;mﬁ@ﬁw 4(&)34(&)9:1@@%@%?—%%@. ¢ ofthe Letter of Offer
e SHaE o fsd: weier snfor SfieemEn 33 Sl T A9 3R i, ofwm s fafree (g s fd ghee e In case of non-receipt of the LoF, the Public Shareholders holding the Equity Shares may download the same from the websites of SEBI
ferfirirs Tv 1) 2 ARSI/ SRR ST e T FE TR A et ar i e fafrea wiiga s (v sebi guv ) e Taret Companw tps://adeshwarmeditex,com ), the Registrar to the Offer (ntips:www,purvashare.com), the Manager
T T T e el el T el el Feen tothe Offer and BSE com). Alternatively, they may participate in the Offer by providing their application in
il il N T o T plain pauennwrmngsugnea byallSharehnlder{s) stating name, address, the number of Equity Shares held, client ID number, OP name, DP 1D
uforengan §-ferea ST S A A T, S SATE W AT ST T A AT A A 2¢.0%.20%% Ul F.£2.00 AT 7 .. 00T, Fah number, Folio No. certificate no., Dist.no., no quity
heft stidel. whelan, SfieR, 9 @, e Sane @Y av 9 e s, qen ser, sl ged @ ge @ it arfaa gears qusfie mentioned on page 36 of the LoF.
[wrefrermm: 8 The Dran Letter of Offer was submitted to SEBI on December 19, 2023, in accordance with Regula(mn mmm the SEBI (SAST) Regulations,
. 4, which
et~ e AT | ¢3(2) o e e | s (v.) TA oo | kT numbe SEGU ° 8, 2024, whic
: February29‘2024‘ etter of ffer, 15(4) of T) Regulations, 2011
ikl SR 3 aeht A (538) T dw | il e 9. Material Updates: There have been material changes in relation to the Open offer since the date of the PA and/or DPS, save as otherwise
1. siferer i wreres sftaedt sitan e TTE e . F.3,%8,63,400/- ¥ mA @iel A9z | o, FaErt disclosed in the DPS, DLOF. The Public shareholder are requested to note the following key changes to the DPS and the DLOF in relation to the
vzt wche Wy wagey s Ay | A A 740,000/ |TUMALAT WA | q02% 2£¥90202¢ openoffer.
36, T et T, Gag-%00008. amiamwm—mﬁma - (T AT EAR ) | SR s Fe: 9.1 Change in Regi +The company has changed it stered office on January 27, 2024 from 68, 6th Flaor, Plot
e s e ez e, e .34, | srdtgam ge i st sfesfies | g o Faefie 209, Atlanta Building Jamnalal Bajaj Marg, Nariman Point Mumbal 400021, Maharshira, India to Gela 111 Lok Centre, Marol Maroshi Road,
383 Yo, o eren, 3 firer ., | 26292030 Tt T e Fet00k | wmemhamt Andheri East, Marol Naka, Mumbai, Maharashira, India, 400059
srorta gcirea awin, col, S, | 7.3,03,23,500/- (R T T 3 - . 2rrvas Change on cover Page : Registered Offce of the Target company s Gala 111 Lok Cenire, Marol Maroshi Road, Andheri East, Marol Naka,
i-40005, ;ﬁimmém;an () ey | FHoo™ st Mumbai, Maharashira, India, 400059 same have been dulyincorporated.
1. o 3Fém st i N AT, I, TR-R00007 Point no 6.2 has been re-drafted : The Registered Offic of the Target Companyis situated 2l Gala 111 Lok Cenre, Marol Maroshi Road, Andheri
am i i e, gag-00005. ) T T T ! qh T . G @ e Frfem East, Marol Naka, Mumbai, Maharashtra, India, 400059 .The company January 27 , 6th Floor,
s, TR RO Iy, W 36| S TR . 0080%020008904% feim: Plot 209, Atianta Building Jamnalal Bajaj Marg, Nariman Point Mumbai 400021, Maharsftra, India to Gela 111 Lok Centre, Marol Meroshi Road,
30, o e, S e ., o ¥ TR A sif s: £2.0%. 209 ft Andheri East, Marol Naka, Mumbai, Maharashira, India, 400059 , Tel. No. +91-22-22821590; E-mail: adeshwarmedi@gmail.com :Website:
M o - e N 3.02.00aT. 7 www.adeshwarmeditex,com
3‘53’—5000& o ot s, “::af;‘oo‘;"-“ Yo.0v.20%0 000005 3.0¢.00m. Paint o 6.4 has been re-drafted The Target Company gout Al
- . ' . 3 and getting its products manufactured from various manufacturers. The Registered Office of the Target Company is situated at Gala 111 Lok
farertreer i 1 5.£0.00 AL
Eaisaut wm,wzi 3, 36 Said 8.0 ;W" 00 Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai, Maharashtra, India 400059 Tel. No. +91-22-22821590; E-mail
3 20, o T, T N ;‘"“ e, 020320003 adeshwarmedi@gmail.com/compliance@adeshwarmeditex,com Website: www.adeshwarmeditex.com.
[uifa prcdien codh, el e, 9.2 Resignation of Director - Note has been added under Point 6.16 : Mrs. Sucheta Sidharth Talati has resigned from the Directorship of the
w0008, B Company with effectfrom January 06,2024 dueto healthssue.
st g forgriterren o1, wele .34, 10. The comments specified in the SEBI Observation letter, and certain updated (occurring after the date of the DPS and DLOF) have been
3“ 35, yar W:'m"‘ﬁ;:“m incorporated in the LOF. The Public shareholder are requested to note the following key changes to the DPS and the DLOF in relation to the open
Srotia gaTere i, At ar, offer.
- ¥000¢, 10.1 Para 3.3.6 has been added after point no. 3.3.5 : There was no understanding/ agreement between the Acquirers and the existing members of
ren e = e ww the promoter/promoter group of the Target Company with respect to exercise of control over the Target Company either severally or jointy.
2%.09.707% — AR Corsideing thathe Acquier it b classifod s the promlers f e Target Company and xereis catrolpusuantto e Underying
2 inter ) Reguiations.
T o | s 10.2 Para X has been added after point no. IXm.lnmlUndenakmq:/Cunllrmanons by the Acquirers: The Acquirers does not have any direct or
ATEHT AU 3 . Further, tothe best
[ CTGTHT ST: eie 3. 36, Ahe & 04 |1 5. e &, YT e, S fier wvd i $aTd, S firer ohi-siiotieeg 2fem dawd fifies g 10.3 Para VI has been added after the point V in Declarations by the PACS : The PAC's does not have any direct or indirect linkages with any
e B, Clo—oh, IR e, GE-v00 008 el R T W A e, FRIET: I T 2 Raer S ; : SR G promoters. Further, to the best ofts knowledge, the PAC's does not have any direct or indirect inkages with the public sharenolders of the Target
Company.
ik 10.4 Note:has been added in the point no. 5 - Details Of The Seller : After the demise of late M. Siddharth Talation February 11, 2023, his entire
Tt wrEa 2002 T AW o(y) T (5) rad durhie 30 REai kg holding i.e., 57,06,898 (28,95,000 lock In) equity shares were transmitted to his daughter Mrs. Sitanshi Sahil Parikh (transmission as per
R inheritance/ nominee). The said transmission was completed on July 29, 2023, Subsequentiy, on August 10, 2023, Mrs. Sitanshi Sahil Parikh
(tan /ATt /Sfeen 7 42 g %'ﬂ“"/“ @ 3 3Tk <, = feremraran @y st ¢2.0%.30 2% Yol saTEE o T Hored had transferred the equity shares to her mother i Mrs. Sucheta Talat, wife of late Mr Siddharth Talat, who is his inherior, The details of the
EqU Wwﬁié,mmﬂﬁ“ﬁﬂ e, &ﬁ %F‘ Ggﬁ:ﬂ ﬁzﬂiﬁmmmmamwﬁa ﬁéﬂ. intir
IOt HRoT 7 FeifemT wrdt feban Wt airott ArehToaTa st wftiga st T sy, stiFeda forera sl forea s 10.5 Para6.7 he Target Imited : The Equity shares of the
i wiegum . @i (https:iwww. disposalhub.com) iz weier et ;:H o whren Fraw @ srfe listed on BSE Limited wun et g 25, zuzw Thetarge company facet  mlor seback when M Sioharth Mulchan Taat, Maraging
P P Dirctorand Promoter p y 11, 2023 H 06,898 equity shares, which were inherited by his daughter, Mrs.
arfon Faferer s st fehmor, fferen saet @ feremrarst fadmor amenivn guan (hitps:/lwww.disposalhub.com e wér sfiarm vares to her mather, Mrs. Sucheta Talati, on August 10, 2023. Mrs. Sucheta Talatidid not
T https:/www.shri o ZrarTszen vz 2 fe e . e A S, A have the operational skl or experience to run the company. Therefore, she decided to sell er stake and the Acquires have agreed to purchase
e the Equity shares and classified hem as the Promoters of the Company. sFurthe, as per SEBI SAST Regulation, 2011, thistransaction riggered
) anupenoﬂev The said o imited.
foermor: qard Wt/ - wiferga sifeeeTd 10.6 Par: The'
i 22.03.20%% Shrera R Fakrrs wmn SEBI (5AST) aguitons by the membrs o te Prometa/promoargaupo e Tage Cnmpany (along with persons acting in connerl]
11, Asofdate, tothe bestof th S, forthe Offer

12, The Open Offer will be implemented through Stock Exchange Mechanism made available by the Stock Exchanges in the form of a Separate
Window (Acquisition Window) as provided under the SEBI (SAST) Regulations, 2011 and SEBI circular GIR/GFD/POLICY/CELL/1/2015 dated

A rater: -3, dEr cad, e fam, -3 i, @iy g w99 (), JaE-x000us. Aprl 13, 2015 as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016. The Acquirer and PAC has through whom
FX20YR-¥RYR0X00, 032-¥0703%00, Faw@mde: http://www.shriramfinance.in. Hiavfiea wratera: 4 <fad, ‘The detailed procedure for tendering of shares is given
weite 3.4 Y1, A3 U, $efEAE Fee, T, SeE-50003 2. VTG shratera; B e 9T, TIRA F.50, in uaja—ﬂ“Prncenure!n(k_cfepwanceannSemement“ ofthe Letter of Offer.
7,083, &1 FelT, 16 F0desh aF, S, st o, ge-4000%3 13. Revised Schedule of Activities:
ACTIVITY TENTATIVE REVISED DATE AND DAY *** [ REVISED DATE AND DAY
Date of the PA December 5, 2023 Decenber 5, 2023
Tl Srrgen mavAT Sfvw R of 28 3 7 s grewd 28 3 gl mﬁm% Date of publication of the DPS DecenT‘::ﬁ 2023 Decen:lggfr:; 2023
ot TRt vara sTeft oy, T i 30.9%. 2022 Tl U 2w gEde s ffiee = e o s fafiee s agevan y
ST FieR 30.2%.203% ot AT AGEATEA ST FHTARTAS! ST, Date of Fiing of the Draft Lefter of Offer with SEBI December 19, 2023 December 19, 2023
TR A s o feeraer sfies 73 St Rergfilt Y2 ofa 2002 e (e Last date for a competing offe(s)* JanuTaureysga;DZO Janmsgazm
e, 2002 =1 fraw ¢(s) 7 (%) T wqdter T wrems fashvefa §-foema fasht gar. Thursday Thorsday
TEEE SoE d R weier snfor sfieerer 39 = T A R H, o wrea fafree (gt v Rl gfas e Last date for receipt of comments from SEBI on the draft Letter of January 10,2023 February 28, 2024
fofis s ) 5 O ST ST Gl T2 eI SR A AT e s e ffsn st st Offer (in the event SEBI has not sought clarification or additional Wednesday Wednesday#
ST SR S el 7 e FAAR A S AW FEAg ffis T 2 s wrel aae T2 T agelRi @ e ‘”’“’T“”S Irom the Manager o the Offer) o T
AT - ST T ST Y ST, TR ST X ST ST T e ST A1 AR 0t 0%, 20% Tt /.22.00 AL 7 3.2.00a. Fasfl Idenifed Date’ J“"“BP’. , 201 amm%a'y“
*ﬁﬁ S, i, A, 3 T, T A @Y v 9 F S, a6 S, SR 5o 3 6w i aea e e Last date for dispatch of the Letter of Offer o the public .Iznuzry 19 2024 WMarch 11, 2024
wrefreEr: shareholders of the Target Company as on the identifed Date Monday
L = eyt ey Py p—— p— [ TR T ep—— R L Last date by which the committee of the independent directors of January z4 2024 Warch 14, 2024
AR AT aTE 3 ot A (z3) Awiter | avém @ A | R aria the Target Company is required to give its recommendation to the Wedneid.;y Thursday
- Public Sharehold for this Offer
4. . orfim framin aw (o | .35 s, | TOAT ST )| gk to,000/- |08 T @ 95| v ufir, it Last date for upward revision of the Offer Price and / or the Offer January 25, 2024 Warch 15, 2024
' & N fy| zor0fEm TR W FLE, | ekt arghor 7*;‘1 ReTTan @re 20%% Size Thursday Friday
oy wi v s, T = T AE T 2 o 00/ - (e S [T Date of public announcement for opening of the Offer in the January 25, 2024 Warch 15, 2024
» AR, 4 5,000/ | S o [T . ) newspapers where the DPS has been published. Thursday Fiidey
T, T ﬁ'? , fr. ami-vze302. (o | SR, de g amm’::;ﬁ 5 T R | wes 00 ferefiz Date of commencement of Tendering Period (Offer Opening Date) January 29, 2024 WMarch 18, 2024
2. S 3. £19¢0 <. S el AL P = TSt Wonday Monday
FT T % ffires
.o, @ e e - 3:2.00m Date of closure of he tendering period (*Offer Closing Date’) February 09, 2024 ‘Apil 02, 2024
3. 9, T FFETHE TR o S & [eRTRTAIR Friday Tuesday
s, RN ofy | 70, G By s = i
@ A wAg m““;'ma\‘ N N it Fard mEan, Last date of communicating he rejection/acceptance and February 26, 2024 April 19, 2024
e 3., W ww, W e, w - e, e, GB)(F)  [wmi-co000v. R completion of payment of consideration or refund of Equity Shares Friday
.¢¥4¢, T R, 7w, T il Nl o Fodd | 4,8%,000/~ | d i m.: L tothe Public Shereholders
e, R, BT-42930%. e ;jw ARG uibi R, ™ ’T”’:‘ 20 " Post offer Advertisement Warch 04, 2024 ‘April 26, 2024
R TR WL L85, WA R, ;Trwf:; A A T Y";; “ e T TP T Monday Friday
A N & EINGY AN S, “There hasbeen o compeling ffera o e dateof s Lefrof Offr
i, aeE a1 o | gy g, | T S A s
¥ 4 - N 22004 T
%1307 wirérdtae | ¥ A as, wgf: | FTEI000000% it
e uovzeoor | I TFL A oy o200 g-R-00a. 5 (registered or ptthe Acquirers, Seller an promoter and pr »
arar q qTET S Wre; . N - e’
20 T it M EQM W ﬂa 95 H.20.00F ***The above timelings are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and are subject to receipt of statutory/regulatory
£6.20.2023 — AT awan 280%04000% T I T | oo apumvdsand may have to be revised accardingly.
T AfAR | s e e 3 7 d PAC accept the information contained in this advertisement and also for the obligations of the Acquirer as laid
I Regulations 2011, Thi i bi.gov.in.
; ssued by the Manager to the Offer on behalf of the Acquirers an
XTI FTIRT 2007 TAT 2(%) o 3 T Issued by the M ihe Offer on behalf of the Acquirers and PACS
far /et R i Fora ForemraTeaT AT KUNVARJIFINSTOCK PRIVATELIVITED
/ / X g aa sz #, ~ ,gﬁ @t 04.0%.302% ol FirstFoor, Towers, Off.G. Hig \nmedabad- 380051
STAEE T YR HOl HIT W AT A, e wrerrwen ferema/fht Heft e onfon i @ orera Corporate Offce: 1212-20, 121n Foor, Summit Busincss Bay, 0pp. PVR Ginema, Near Westorn Exprss Highway - Metro
i s @y TgA el W T(UN'VJ{RH Station, Andheri(E), bumbai- 400093
. . CIN: US5910G,1986PT0008979
HIUTEL w7 geifaar wE A wd el Tervaren sfter wiftga sifteraes wem og. sifAerda ferema) # TogrTher™  Contact Person: My Jiten Patel/SoniaKahlon
el forema e Jeaen |iegem wfe. @i (hitps://www.disposalhub.com) Semméear w@efer et wTéer. TelNo.: 91 +91796666 9000, Emai com
fershrem mfew fraw @ st enfor fafrer wmer wvaTa fewmon, frfae Taent @ faemars fewmon At 'S"E";I‘:i“e:’::“'l“h;;Lnnb'ﬁfé‘ggjs"’m”m”m@k“"“”"c“"‘
FI (https:Ilwww.dlsposalhn{b.com AT T S wrE hﬁ%a—u—r. =1 https:/lwww.shrir in/ For and on behall of the Acquirers and PACS
auction demTéeen e T e Hudh 4. Jewer Hiegye WL, @i Hud s - sa
R inandan
fammmon: gad w#t/ - wiferga siferett Acquirer 2
- Date: March 15, 2024
o 24.03.20%% ofvm W fafres Place: Mumbai
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T0 THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN TERMS OF SEBI
(SUBSTANTIAL ACCNEITION OF SHARES AND TRHEOVERS) REGULATIONS, 2011

MHI

HAong e Corcer
fagulillas 2011,

Tris Pre-Loter

fow and on biehalf of Or. B Magassjz Rao (Aequine 1), Mr Abk

L e Ol
Sk 8 Sk Fessurs

¥}akng wif= V. 8.0 Ch

Takmonnrs)

or PACE sk toreguitins 18

raris e Ll |
Qulumumn|

mmqmm nr‘ﬂ:’l-\wmﬂim ?&kum-u‘r L

(fee b0 Biguing 3752171 Equly Sharea ot 7 20,72 oach of
A sty S Ciplal ] Vg Gkl b  Gsh
12 2, i (Engeea

mellwwwawm'ﬂm Janlanawmn.

Dper

1.

Dller Price: The Cfler i Being made o 8Prce ol © 30 725 (Fupses ey dnd Seventy tw Paisa on

thene rastieen noreusinmin the Ciir Price.

s Equiy Slisve. payal

b an

2 Reonmanesiuns. st ine Commtes of Indapenam Divesees: & Commises of Indspaecant (roctors of hs 3 (100°) qubiied
recofmandstion s the alfar an Macch 14, 2024, i [Emglieh}, Mumiia Laf ad Jansaita (Hindl). Tha
10 fs =i e opinian thal the the tine with SEB1
2081 Ihewtre
3. ThH O s nmacompetang offeJamims of Rigussn 20 of fie SE81 Tikanyee Aogulion
a4 Thelete :IGIIS’ (LaF) was miiled ot March 11, 2024, %0 o the P ha jwhos E-Mats il
March 11, Pt % 3 e Pubic 1.ry-|cwwyulmav\j=rrhnmn ity
Sharss andsury U 35
& o ea LOF fwhichinch 51t 8200 goiny), the Taget
Cempary 'm,.’adunummm aml, m- F.m;mr o dhe O (s wa putiashere cem) e mm;u 1o the (e
L} i piree ¥
7, Inshuctma s P Shasescigers,
(9 |nmu£¢||yshnlaehm|nllhsmurnm
The Puti: ufl Enuty Shans and istard 0 i e sies triser. The
seier brokes should place bids on e L ' h, 2is).
The seling brcker shall nmn TRS umemeﬂ Iy 1he Enchiange bidding svskn. TRE wil conian HE cela Ul the o s ited folle e,
oarical .- I Eipeliy Rrsafis 210, 3 sutl Eny houkd ot [ d Pryeical Bouly Seans il (ot e
By ¥  decirmaes di ma 3 s  Physical Bquly Shases for the:Dpen
Dither: shich e sl e P gisenr & Thansler Agist (RTA| | i META, the i Hed
8 Equ
Efpibie personis] may particpane in B ofter by Approazhing thek meArCive Spfing Brokar and wnder shares In 170 Cipen Oer a5 per the
A MG NS e e 3401 e et of el
. olOfter
L= nt ncr—m:nu of the LoF, o Hmir. harsholders: hoiding he Frwnr fihares may downingd e same fm the wossies of SE0
, I s o he U s -vw.a.nmm—nm. i Marape
Iu!le!l ~|Il|3:|: M.emlrnd by o g e sppibcation in
ik i i weifng sigemd by all Sharchalder (5. €|II|N;’B||D’\ addres, ¢ mwlrhnl dF:;.H Shang mchutll}r...mlm DFln‘m FO
b, Fofn Mo esrtilizats no_ Distno ity d
imentkined o1 g 36 o he .s
B The Uralt Latter of 0y | |545T) Reguidtons,
2 ﬂ"ullwvilm:hnuslﬂlmwwwswlﬂl wunu.avw».m‘ e dmir—lnlui 2B U, which was irmved on
Fubruary 23, 2024 201
9. Matesial 5: THere st Leen Ma0aiial (hanges h nm e pan o sirce e dete o the P Andce CFS, Sale 43 olheruise
n'n.'lnsm wthe [FS DLOF The Public sharthoder the b v key cranges o the PG and the [ROF in relatien o the
N
B |mn- s el s s Sy 27 , £t Fiagt Pl
20 Atk Buddig Jérrnadal Rag Moy, e r‘\'n f-\'i( Musmtiad 400021 \hlur.‘ta bt Gkt 311 Lew T, Mol Mamshi R o,
Andrest 75t Mivol Maks, Mumb, Mahiarashina, ol 400055
Clhangs on cover Page ; Feosieed Ofoa of tho Target comoany Is Sala 111 Lak Soatre, Manel Mercst Rzad Andhert Bl Mavol Haka,
Wb, Maherasitna, bidia, #]IL‘- AR habeen dulyIncompoated.
Faieina diafied - Tre & Tarmet Comrprany s sileh 791 LokGemre,
East, Maml Waki, Wbz, Maharestana, Inka, 410054 Jamuary 27
Phot 206 Allaitia Satrg danwialzl 3] Warc, s Paint Kbl 40002+, Maharsatra, s 0 Gal2 11 Lok Certra, Mars sty Ilnaﬂ.
Ao Earel, Mar| Mo Mumial, Mahrasated, i 400058 . i No. +91-32.22821500; E-mal: sdeshwanmm Biaraliom Websi
M I T o
Faiwlno 6.4 hes been re-dratied The Targee Compar; x
i gaiting i product i W Tarst Coompany msmuecalssa 1 Ln‘
Cantre, Warol Wiruehi Avad, Andheri Fsl, Bamt Naka lhmha Watarashina: inda 00058 Tel Mo +81-22.72821500; Eomai;
s BT O L e s e Gom Wby s s e e
02 Resignation of Direstor - Nole has NHMGW ﬂ!l! 6.6 1 My, Sochets Honart Talah nas #e597ad from e Dieciorship of the

102 Parak
103

104

e

s

Lempaiy danzsry 08

Tha commants apoeliod in the SEB Chsarxation leter, and

monemaraizd e LOF The Pubic shenennider o requesiad
3

it wdatns (aeouning it iz of the OFS and DCOF) haw beon
i the Sallawing &y ehenges in ths DR anc 2 CILOF in redation 1o the cpen

s e n[

b peintm. 305 Ther a;um trtmranie 4

s,

Ay dhreci o

chaelois 0 e Tt Conpn .
Para V1 has Bees adies st (he pn-w in nmnlm s by e BACS T PALS (o ol e e et o ieis rhu-x wilh ity
prominrs. Rirther, the Tarpet
Compuny

Niohe o b e i the il . 5 - Dl 08 The Sobar - Afler s s o b WA Seharly Tabil on Futeiry 11, 2023 M ootk

©® PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users

SACHIN KUMAR
Mumbai, March 13

THE RECENT AMENDMENTS by
the Reserve Bank of India (RBI) to
the guidelines on debit and credit
card issuances will boost cus-
tomers’data privacy.

According to the directives, co-
branded partners will have to dis-
playthe data to the customerwith-
out storing them. They won’t have
access to customer dataas it will be
transmitted in the encrypted form.
Earlier, there were no clear restric-
tions for co-branded partners
regarding storage of customerdata.

“Datawill be transmitted in the
encrypted form and can be seen
only by users. Datawill be isplayed
through APIs (application pro-
gramming interface) on the co-
branded platform without permit-
ting them to store the same,”
Avinash Godkhind, MD & CEO of
Zaggle, told FE.

The RBI is gearing up for an era
where the size of the credit card
businesswill significantly increase,
and the number of issuers as well as
thevariety of productswithin cards
will expand.The regulatorwants to

The central bank on Thursday
released amendments to the mas-
terdirection— creditcardand debit
card—issuance and conduct direc-
tions 2022. Experts say the RBI has
struck the right balance between
convenienceand data secrity.Con-

‘mandatory for co-branding partners
tostore datalocally.

Experts feel the amendments
havebrought much-needed clarity.
“These amendments have made it
very clearwhat is allowed and what
isnot. There s noroom forspecula-
tion now,” said a senior official of a
fintech company.

“The recent release is more of a
clarification on the old guideline...
Interms of data security, it ensures
that the information strictly
remains with intended parties. It is
a step that clearly demarcates the
duties of the parties involved and
gives better clarity to customers,”
said Ashish Goyal, co-founder and
chief financial officer, Fibe.

Banks are now required tomon-
itor the end use ofbusmess cards

illhave the c eto
access their information on any
platform without worrying about
data privacy.

Accordingtothe datalocalisation
ruleissuedin 2018,companies were
required to store their data locally.
However, there were concerns that

With g

werebeing used for purposes other
than intended ones such as pay-
ment for vendors and merchants.
The RBI has told issuers to make
sure that such practices do not
occur, as it wants to prevent any
possible money laundering.

C

someco- ing part be
sharing data with their parent com-
panies headquartered abroad. To

is loophole, the RBlissued

providethe
the rules of the game, he said.

THE COMMITTEE HAS clearly
noted that for holding elections to
thestate Assembliesalongwith Lok
Sabha polls a ratification by the
state Legislativ blies is not

new rules last year, making it

any part payment is made.

Sync Assembly terms with LS polls: Panel

country’s real GDP growth. As of
FY24, this equals T4.5 trillion,which
the paper said is half the public
expenditure on health,and a third

requueé{> but fora smgle electoral

Accord.mg ‘to sources, if the new

roll,and for holding

Sabha in 2029 to achieve syn-
chronicity.

“The new government, once
elected, will need to determine the
starting point for implementing
simultaneous elections. If the gov-

are now allowed to
choose their billing cycles. As per
newrules,banks cannot charge late
payment fees on the fullamount if

Quant, Birla
MF declare
stress-test
report

FE BUREAU
Mumbai, March 14

QUANT MUTUAL FUND dis-
closeditsstress-testreport late
onThursday evening.

According to the test, it will
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolio in small-cap Fund.In
case it has to liquidate 50% of
the portfolio, it will require six
daysand 11 days, respectively,
for the mid-cap and small-cap
funds, Itsasset undermanage-
ment at the end of February in
the mid-cap and small-cap
funds were ¥5,443 crore and
¥17,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress test on March 15.

Birla Sunlife Mutual Fund,
withasset undermanagement
of 4,981 crore and 5,382
crore in the mid-cap and
small-cap schemes also made
similardisclosures. It will need
two daysand four days, respec-
tively, to liquidate 25% and
50% of the mid-cap portfolio.
Itwill need five and 10 days to
liquidate 25%and 50% of the
small-cap portfolio.

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
chayat elections to be held simul-
taneously with the others, it
recommended insertion of a new

government elected the2024  ernment aims to conduct simulta- ~ Article 324A in the Constitution,
Panchayat polls with general elec- Lok Sabha pollsaccepts theKovind  neous polls in 2029, prepamtlons which says that Parliament may
dationand ~ would makealaw

tions, a ratification by at least half
the states is required.

“Itisa historicday for the coun-
try’s democratic system..,” said
Union home minister Amit Shah,
whowasalsoamemberof thecom-
mittee. Justifying simultaneous

elections

initiates the process immediately
upon taking charge, the firstsimul-
taneous polls could be held as early
as 2029. During this transition
period, all states with elections due
between ]une 2024 and May 20 29

elections,| aid,“Certainty
isimportant fordecisions central to
good governance which leads to
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faster On the other
hand, um:ertamty mvanably leads

d see

their terms expire the

after this year’s Lok Sabha polls.
Alternatively,ifthegovernment tar-
gets 2034, the appointed date
would be identified soon after the
2029 Lok Sabha polls;” a panel
member told The Indian Express.
“The committee cannot recom-
pointtothe

18th Lok Sabha.
The committee suggested a
“one-time transitory measure’, in

government; we have only pro-
posed the formula;”he said.
To ensure that synchronicity is

to municipalities and panchayats
be held together with General
Elections. Asa part ofits consulta-
tions, thecommittee had met politi-
cal parties, retired Chief Justices, ex-
Chief Election Commissioners,
industrialists and economists. The
five ex-Chief Justices of India and
four retired CECs who met the com-
mittee all supported the idea, while
32 parties out of 47 that gave their

to policy paral

theidea, the report

is.
dations of the HLC Wthh inter: aha

notdisr

include ion of elec-  aLokSabhal dall Assem-
tions in all three tiers of govern-  blies that go to poll after the said
ment, ouse of the Peo- have their terms expire

ple,thestatelegislative Assemblies,

with thelife of the recently- elected
LokSabha. So,ifsi

f Parliament ora state
Assembly due to a no-confidence
motion,a hung House or any other
event,the committee has suggested
that fresh elections be conducted
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Singh, a member of the high-level
committee and Prachi Mishra of
IMF andincluded in thereport,said
elections could add
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tions are to be held in 2029, states
such as West Bengal and Tamil
Nadu,whichare due forelectionsin
2026, 0r Punjab, Uttarakhand, and
Uttar Pradesh in 2027, or Kar-
nataka, Chhattisgarh, and Telan-
gana in 2028 will all have their
18thLok

points to the

only for the of the term,
or the “unexpired term”, until the
next cycle of simultaneous polls is
due. The committee recom-
mended that Article 325 of the
Constitution be amended to
enable preparation ofasingleelec-
toralrolland single Elector’s Photo
Identity Card (EPIC) by the Elec-

said. Of the over 20,000 responses
received from the public,81%were
infavourof simultaneous elections,
thereportsaid.

‘The committee, set up on Sep-
tember 2,2023,also included for-
mer Leader of Opposition in the
RajyaSabha Ghulam NabiAzad, for-
merFinance Commission chairper-
son NK Singh, former Lok Sabha
secretary-general Subhash C
Kashyap, senior advocate Harish
Salve and former Chief Vigilance
Commissioner Sanjay Kothari.

Lottery king leads the list of electoral bond

THE TOTAL REDEMPTION during
theperiodwas even higherthanthe
subscriptions to the securities, at
12,769 crore,

by TMC (%1,609.5 crore), the Con-
gress party (¥1,421.8 crore), BRS
(1,214.7 crore) and BJD (3775.5

redemption of pre-April 2019
bonds mighthave been ncludedin
thedata.

Among 27 political parties that
benefited from the scheme, the B]P
cornered ¥6,060.5 crore, followed

crore). Tt 1,320
purchasers of the bonds, while the
totalentriesin thelistbeing18,871.
Total number of bonds redeemed
were20,421.

Shiv Sena, TDP, YSR Congress, | DS,
NCP,JDU, RJD,AAP, and the Sama-
jwadi Party.
In alandmark verdict delivered
onFebruary15,a five-judge Consti-
tution bench of the apex court had
scrapped the Centre's electoral

closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC, in compliancewith
adirectivefromthe court.” The bank

rovided

that provi
The partes thatredeemedelec-  mous political funding, calling it thebonds,withthedateof purchase
DMK,AIADMK, stitutional” ination of the bond.
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Census, economic
data overhaul in
the works

THE SURVEY IS expected to help the govern-

ment tailorits policies to boost manufactur-
ing, which has been steadily declini

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underalicence connected

share of gross domestic product over the
years.The World Bank estimates the ratiowas
about 13% in 2022, while the government’s
goal was to raise it to 25% by 2025.

The government will also appoint an
advisory panel that will make recommenda-
tions to the statistics ministry regarding
changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into
effect after the elections, the people said.

Industrial production and GDP data are
currently calculated usinga 2011-12 base
year,while consumer inflation uses 2012.

Statistics agencies usually adjust base
years every few years to better reflect chang-
ing spending patterns and economic trends
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Arecent survey of
tion showed the proportion of spending on
food has dropped in urban and rural house-
holds over the past decade.

New Delhi &

U |l o e of FirTodon menaaiat | iy AL REE
w' it oot ke ik over time.
= 7%‘#’1“2 e R The price basket will also be
Pl il i Exprnln O ok sskplee i Enpgmall o revised to reflect consumer spending
ok Tt T e changesin India, such asless expenditure on

food and a higher contribution for digital
items like mobile tariffs, the people said.

asa

to Paytm

While Paytm does not con-
trol the payments bank unit,
the latter has run its digital
wallets.

On January 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhadalsodirected that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
ments Services be terminated.

Separately, the govern-
ment’s financial intelligence
unit imposed a fine of 35.49
croreon Paytm Payments Bank
for violatingobligations under
the Prevention of Money
LaunderingAct.

Paytm has pledged there
will be no disruption to its

— BLOOMBERG

consump-

user: toasurveyby
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.
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PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users
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the Reserve Bank of India (RBI) to
the guidelines on debit and credit
card issuances will boost cus-
tomers’data priva

According to the directives, co-
branded partners will have to dis-
play the data to the customerwith-
out storing them. They won’t have
access to customer dataasit willbe
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inthe encrypted form.
Earlier, there were no clear restric-
tions for co-branded partners
regarding storage of customer data.

“Datawill be transmitted in the
encrypted form and can be seen
onlybyusers. Datawillbe displayed
through APIs (application pro-

f,-l

The central bank on Thursday
released amendments to the mas-
terdirection— credit card and debit
card—issuance and conduct direc-
tions 2022. Experts say the RBI has
struck the right balance between
convenience and datasecurity.Con-

mandatory for co-branding partners
tostore datalocally.

Experts feel the amendments
havebrought much-needed clarity.
“These amendments have made it
very clearwhat is allowed and what
is not.There is noroom for specula-
tion now,” said a senior official of a
fintech company.

“The recent release is more of a
clarification on the old guideline...
In terms of data security, it ensures
that the information strictly
remains with intended parties. It is
astep that clearly demarcates the
duties of the parties involved and
gives better clarity to customers,”
said Ashish Goyal, co-founder and
chief financial officer, Fibe.

Banksare now required tomon-
itor the end use of business cards.

on the co-

branded platform without permit-

ting them to store the same,”

Avinash Godkhind, MD & CEO of
Zaggle, told FE.

The RBI is gearing up for an era

where the size of the credit card

andthe ofissuersaswellas

2011, Al dosecvations from SEBlva kebernumber mﬂ‘ﬂ-w

With businesscards

access their information on any
platform without worrying about
data privacy.

Accordingto the datalocalisation
ruleissued in 2018,companieswere
required to store their data locally.
However, there were concerns that

‘were being used for purposes other
than intended ones such as pay-
ment for vendors and merchants.
The RBI has told issuers to make
sure that such practices do not
occur, as it wants to prevent any

Quant, Birla
MF declare
stress-test
report

FE BUREAU
Mumbai, March 14

QUANT MUTUAL FUND dis-
closed itsstress-test report late
onThursday evening.

According to the test, it will
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolioin small-cap Fund.In
case it has to liquidate 50% of
the portfolio, it will require six
daysand 11 days, respectively,
for the mid-cap and small-cap
funds.Itsasset undermanage-
ment at the end of February in
the mid-cap and small-cap
funds were ¥5,443 crore and
317,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress test on March 15.

Birla Sunlife Mutual Fund,
withassetundermanagement
of 4,981 crore and 5,382
crore in the mid-cap and
small-cap schemes also made
Slmllal disclosures. It willneed

ourdays, respec-

are now allowed to

g be
sharing data with their parent com-

C
choose their billing cycles. As per

tively, to liquidate 25% and
50% of the mid-cap portfolio.
Itwill need five and 10 days to
liquidate 25%and 500% of the
small-cap portfolio.

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
chayat elections to be held simul-
taneously with the others, it
recommended insertion of a new
Article 324A in the Constitution,
which says that Parliament may
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“one-time transitory measure’,in

o ensure that synchronicity is

makealawt hatelections
to municipalities and panchayats
be held together with General
Elections. Asa part of its consulta-
tions,the committee had met politi-
cal parties, retired Chief Justices, ex-
Chief Election Commissioners,
industrialists and economists. The
five ex-Chief Justices of India and
four retired CECs who met the com-
mittee all supported the idea, while
32 parties out of 47 that gave their
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tions are to be held in 2029, states
such as West Bengal and Tamil

A paper co-authored by NK
Singh, a member of the high-level
committee and Prachi Mishra of
IMEandincludedin thereport,said
simultaneous elections could add
about 1.5 p points to the

Nadu, electionsin
2026,0r Punjab, Uttarakhand, and
Uttar Pradesh in 2027, or Kar-
nataka, Chhattisgarh, and Telan-
gana in 2028, will all have their
18thLok

orastate
Assembly due to a no-confidence
motion, a hung House or any other
event,thecommittee hassuggested
that fresh elections be conducted
only for the remainder of the term,
orthe* unexplred term”, until the
next cycle of polls is

theidea, the report
said. Of the over 20,000 responses
received from the public,81%were
infavourof simultaneous elections,
thereport said.

The committee, set up on Sep-
tember 2, 2023, also included for-
mer Leader of Opposition in the

shulam NabiAzad, for-

due. The committee recom-
mended that Article 325 of the
Constitution be amended to
enable preparation of asingle clec-
toral rolland single Elector’s Photo
Identity Card (EPIC) by the Elec-

merFinance Commission chairper-
son NK Singh, former Lok Sabha
secretary-general Subhash C
Kashyap, senior advocate Harish
Salve and former Chief Vigilance
Commissioner Sanjay Kothari.

Census, economic data overhaul in the works

THE SURVEY IS expected to help

appointanadvisory panel thatwill

thegoy

boost manufacturing, which has
beensteadilydecliningasashareof
gross domestic product over the
years. The World Bank estimates
(hE ratlo 'was about 13"/0 in2022,

tistics ministry regarding changes

a 2011-12 base year, while con-
sumerinflation uses 2012.
Statistics agencies usually

to the base year in key
data and revising the weights of
categories, the people said. The
planswill beput intoeffectafterthe

adjust fewyearsto

better reflect changing spending

patterns and economic trends

overtime.
Th

nment’ clections, the will
raiseit to 25%by 2025. Industrial d GDP so b d toreflect consumer
The government will also dataarecurrently: using inIndia,suchas
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tive reached out to them after the
RBI decision.

Further,One97 Communications
shifted its nodal account to Axis
Bank from Paytm Payments Bank to
ccntmue operating Paytm quick

an

(QR) codes,

ceo 0

financialexp.epaprin

card machines after the March 15
deadline.

less expenditure on food and a
higher contribution for digital
items like mobile tariffs, the peo-
plesaid.

A recent survey of household
consumption showed the propor-
tion of spending on food has
dropped inurbanand rural house-
holds over the past decade.

—BLOOMBERG

Third-party UPI
app nod to Paytm

In January 31, the RBI had
directed Paytm Payments Bank
to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules

Even as the company has sought

to bring partner banks on board,
transactions on the Paytm app have
taken a hit. The app’s market share
fell to 11.6% in February from
12.9% in January. Currently, Paytm
is the third-largest application for
UPI payments in India.

. Ahmedabad
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©® PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users

Quant, Birla
MF declare
stress-test
report

FE BUREAU
Mumbai, March 14

QUANT MUTUAL FUND dis-
closeditsstress-testreport late
onThursday evening.

According to the test, it will
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolioin small-cap Fund.In
case it has to liquidate 50% of
the portfolio, it will require six
daysand 11 days, respectively,
for the mid-cap and small-cap
funds, Itsasset undermanage-
ment at the end of February in
the mid-cap and small-cap
funds were ¥5,443 crore and
¥17,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress teston March 15.

Birla Sunlife Mutual Fund,
withasset undermanagement
of 4,981 crore and 5,382
crore in the mid-cap and
small-cap schemes also made
similardisclosures. It will need
two daysand four days, respec-
tively, to liquidate 25% and
50% of the mid-cap portfolio.
Itwill need five and 10 days to
liquidate 25%and 50% of the
small-cap portfolio.

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
chayat elections to be held simul-
taneously with the others, it
recommended insertion of a new
Article 324A in the Constitution,
which says that Parliament may
makealawto ensure that elections
to municipalities and panchayats
be held together with General
Elections. Asa part ofits consulta-
tions, thecommittee had met politi-
cal parties, retired Chief Justices, ex-
Chief Election Commissioners,
industrialists and economists. The
five ex-Chief Justices of India and
four retired CECs who met the com-
mittee all supported the idea, while
32 parties out of 47 that gave their

theidea, the report
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theperiodwas even higherthanthe
subscriptions to the securities, at
312,769 crore,

gress party (¥1,421.8 crore), BRS
(1,214.7 crore) and BJD (3775.5

redemption of pre-April 2019
bonds mighthave been ncludedin
thedata.

Among 27 political parties that
benefited from the scheme, the B]P
cornered ¥6,060.5 crore, followed

crore).Th 1,320
purchasers of the bonds, while the
totalentriesinthelistbeing 18,871.
Total number of bonds redeemed
were 20,421.

The paruec thatredeemed elec-

NCP,JDU, RID,AAP, and the Sama-
jwadi Party.
Inalandmark verdict delivered
onFebruary15,afive-judge Consti-
tution bench of the apex court had
scrapped the Centre’s electoral

said. Of the over 20,000 responses
received from the public,81%were
infavourof simultaneous elections,
thereportsaid.

‘The committee, set up on Sep-
tember 2,2023,also included for-
mer Leader of Opposition in the
RajyaSabha Ghulam NabiAzad, for-
merFinance Commission chairper-
son NK Singh, former Lok Sabha
secretary-general Subhash C
Kashyap, senior advocate Harish
Salve and former Chief Vigilance
Commissioner Sanjay Kothari.
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closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC, in compliancewith
adirectivefromthe court.” The bank
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Census, economic
data overhaul in
the works

THE SURVEY IS expected to help the govern-

ment tailorits policies to boost manufactur-
ing, which has been steadily declini

of thebond.

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underalicence connected

share of gross domestic product over the
years.The World Bank estimates the ratiowas
about 13% in 2022, while the government’s
goal was to raise it to 25% by 2025.

The government will also appoint an
advisory panel that will make recommenda-
tions to the statistics ministry regarding
changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into
effect after the elections, the people said.

Industrial production and GDP data are
currently calculated using a 2011-12 base
year,while consumer inflation uses 2012.

Statistics agencies usually adjust base
years every few years to better reflect chang-
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P Arecent survey of
tion showed the proportion of spending on
food has dropped in urban and rural house-
holds over the past decade.

i [ SR LT ing spending patterns and economic trends
jpabce e vl maguest ke ol ) over time.

5 prspchmisea ot -nkﬂi e The price basket will also be

= L T revised to reflect consumer spending

i 3| | changesinindia,suchaslessexpenditureon

food and a higher contribution for digital
items like mobile tariffs, the people said.

asa

to Paytm

While Paytm does not con-
trol the payments bank unit,
the latter has run its digital
wallets.

On January 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhadalsodirected that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
ments Services be terminated.

Separately, the govern-
ment’s financial intelligence
unit imposed a fine of 35.49
croreon Paytm Payments Bank
for violatingobligations under
the Prevention of Money
LaunderingAct.

Paytm has pledged there
will be no disruption to its

— BLOOMBERG

consump-

user: toasurveyby
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.

-
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PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users

Quant, Birla
MF declare
stress-test
report
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THE TOTAL REDEMPTION during
the periodwaseven higherthan the
subscriptions to the securities, at

by TMC (%1,609.5 crore), the Con-
gress party (Y1,421.8 crore), BRS
(%1,214.7 crore) and BJD (X775.5

312,769 crore, cause
redemption of pre-April 2019
bonds might have been included in
thedata.

Among 27 political parties that
benefited from the sch the BJP

crore). Tt 1,320
purchasers of the bonds, while the
totalentriesinthelistbeing 18,871.
Total number of bonds redeemed
were 20,421.

del

cornered ¥6,060.5 crore, followed

The parti -
i DMK,AIADMK,

Shiv Sena, TDP, YSR Congress, |DS,
NCP,JDU, RJD, AP, and the Sama-
jwadi Party.

Inalandmark verdict delivered
onFebruary15,afive-judge Consti-
tution bench of the apex court had
scrapped the Centre s electoral
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closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC,in compliancewith
adirective from the court. Thebank
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THE SURVEY IS expected to help the govern-
ment tailorits policies to boost manufactur-
ing, which has been steadily declining as a
share of gross domestic product over the
years.The World Bank estimates the ratiowas
about 13% in 2022, while the government’s

The government will also appoint an
advisory panel that will make recommenda-
tions to the statistics ministry regarding
changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into

Industrial production and GDP data are
currently calculated using a 2011-12 base

Statistics agencies usually adjust base
years every fewyears to better reflect chang-
ing spending patterns and economic trends

The consumer price basket will also be
revised to reflect consumer spending
changes in India, such asless expenditure on
food and a higher contribution for digital

and thebond.

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underalicence connected
to Paytm Payments Bank.

While Paytm does not con-
trol the payments bank unit,
the latter has run its digital
wallets.

OnJanuary 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhadalsodirected that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
‘ments Services be terminated.

Separately, the govern-
ment’s financial intelligence
unit imposed a fine of ¥5.49
crore on Paytm Payments Bank
for violating obligations under
the Prevention of Money
Laundering Act.

Paytm has pledged there
will be no disruption to its

e by
of Fartesd Suspke Ll ;5“ Arecent survey of c

e Carnite tigh Court

holds over the past decade.

tion showed the proportion of spending on
food has dropped in urban and rural house-

— BLOOMBERG

users. toasurveyby
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.
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PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users

Quant, Birla
MF declare
stress-test
report
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THE TOTAL REDEMPTION during
the periodwaseven higherthan the
subscriptions to the securities, at

by TMC (%1,609.5 crore), the Con-
gress party (Y1,421.8 crore), BRS
(%1,214.7 crore) and BJD (X775.5

312,769 crore, cause
redemption of pre-April 2019
bonds might have been included in
thedata.

Among 27 political parties that
benefited from the sch the BJP

crore). Tt 1,320
purchasers of the bonds, while the
totalentriesinthelistbeing 18,871.
Total number of bonds redeemed
were 20,421.

del

cornered ¥6,060.5 crore, followed

The parti -
i DMK,AIADMK,

Shiv Sena, TDP, YSR Congress, |DS,
NCP,JDU, RJD, AP, and the Sama-
jwadi Party.

Inalandmark verdict delivered
onFebruary15,afive-judge Consti-
tution bench of the apex court had
scrapped the Centre s electoral
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[ ottery king leads the list of electoral bon

closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC,in compliancewith
adirective from the court. Thebank

anony-
mous polmcal fundmg, callmg it
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thebonds,withthedate of purchase
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THE SURVEY IS expected to help the govern-
ment tailorits policies to boost manufactur-
ing, which has been steadily declining as a
share of gross domestic product over the
years.The World Bank estimates the ratiowas
about 13% in 2022, while the government’s

The government will also appoint an
advisory panel that will make recommenda-
tions to the statistics ministry regarding
changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into

Industrial production and GDP data are
currently calculated using a 2011-12 base

Statistics agencies usually adjust base
years every fewyears to better reflect chang-
ing spending patterns and economic trends

The consumer price basket will also be
revised to reflect consumer spending
changes in India, such asless expenditure on
food and a higher contribution for digital

and thebond.

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underalicence connected
to Paytm Payments Bank.

While Paytm does not con-
trol the payments bank unit,
the latter has run its digital
wallets.

OnJanuary 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhadalsodirected that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
‘ments Services be terminated.

Separately, the govern-
ment’s financial intelligence
unit imposed a fine of ¥5.49
crore on Paytm Payments Bank
for violating obligations under
the Prevention of Money
Laundering Act.

Paytm has pledged there
will be no disruption to its

e by
of Fartesd Suspke Ll ;5“ Arecent survey of c

e Carnite tigh Court

holds over the past decade.

tion showed the proportion of spending on
food has dropped in urban and rural house-

— BLOOMBERG

users. toasurveyby
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.
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® PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users

SACHIN KUMAR
Mumbai, March 13

THE RECENT AMENDMENTS by
the Reserve Bank of India (RBI) to
the guldehnes on debit and credit
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branded partners will have to dis-
play the data to the customerwith-
out storing them. They won’t have
access to customer data as it will be
transmitted in the encrypted form.
Earlier, there were no clear restric-
tions for co-branded partners
regarding storage of customer data.

“Data will be transmitted in the
encrypted form and can be seen
onlyby users. Datawill be displayed
through APIs (application pro-
gramming interface) on the co-
branded platform without permit-
ting them to store the same,”
Avinash Godkhind, MD & CEO of
Zaggle,told FE.

The RBI is gearing up foran era
where the size of the credit card
businessw‘xﬂsignificantly increase,

14 MARKE WWW.FINANCIALEXPRESS.COM

Quant, Birla
MF declare
stress-test

The central bank on Thursday
released amendments to the mas-
terdirection— credit card and debit
card—issuance and conduct direc-
tions 2022. Experts say the RBI has
struck the right balance between
convenienceand data: secunty Con-
sumers will have tt to

mandatoryfor co-branding partners
tostore data locally.

Experts feel the amendments
have brought much-needed clarity.
“These amendments have made it
very clearwhat is allowed and what
isnot.Thereis noroom forspecula-
tion now,” said a senior official of a
fintech company.

“The recent release is more of a
clarification on the old guideline...
Interms of data security, it ensures.
that the information strictly
remains with intended parties.Itis
astep that clearly demarcates the
duties of the parties involved and
gives better clarity to customers,”
said Ashish Goyal, co-founder and
chief financial officer, Fibe.

Banksare now required to mon-
itor the end use of business cards.
With sage, business cards

access their information on any
platform without worrying about
data privacy.

According tothe datalocalisation
ruleissuedin 2018,companieswere
required to store their data locally.
However, there were concerns that

were being used for purposes other
than intended ones such as pay-
ment for vendors and merchants.
The RBI has told issuers to make
sure that such practices do not
occur, as it wants to prevent any
poss:ble money laundering.
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provide the ityabout
therules of the game, he said.

addre: the RBIissued
new rules last year, making it

choose their billing cycles. As per
new rules,banks cannot charge late
payment fees on the fullamount if
any part payment is made.

report

FE BUREAU
Mumbai, March 14

QUANT MUTUAL FUND dis-
closeditsstress-test report late
onThursday evening.

According to the test, it will
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolioinsmall-cap Fund.In
case it has to liquidate 50% of
the portfolio, it will require six
days and 11 days, respectively,
for the mid-cap and small-cap
funds.Itsasset under manage-
mentat the end of February in
the mid-cap and small-cap
funds were 5,443 crore and
%17,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress test on March 15.

Birla Sunlife Mutual Fund,
withasset undermanagement
of 4,981 crore and 5,382
crore in the mid-cap and
small-cap schemes also made
similardisclosures.It will need
two daysand fourdays, respec-
tively, to liquidate 25% and
50% of the mid-cap portfolio.
Tt will need five and 10 days to
liquidate 25% and 50% of the
small-cap portfolio.
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Sync Assembly terms with LS polls: Panel

THE COMMITTEE HAS clearly
noted that for holding elections to
thestateAssembliesalongwith Lok
Sabha polls, a ratification by the

country’s real GDP growth. As of
FY24, thisequals I4.5 trillion,which
the paper said is half the public
expenditure on health,and a third

Sabha in 2029 to achieve syn-
chronicity.

“The new government, once
elected, will need to determine the

state Legislative Assemblies isnot  oneducation. starting point for implementing
required; but fora ungle electora] According to sources,if thenew  simultaneous elections. If the gov-
roll,and for holdin and elected afterthe2024  ernment aims to conduct simulta-

Panchayat polls with general elec-
tions, a ratification by at least half
the states is required.

Lok Sabha pollsaccepts the Kz:fvmd neous polls in 2029, preparations
would i i

after thls year s Lok Sabha polls.

initiates the process immediately

Consieiiag haihe Argurers cifiad as mEy “Itisahistoric day for the coun-  upon e first simul- thegovernment tar-
Trareszstians and e Ooen D i s accandana WEB I Ragulations. try’s democratic system...,” said  taneouspollscouldbeheldasearly ~gets 2034, the appointed date
e Pﬂll Eas hees ndded allet paist o 1 in Joial by The Ry T o e hieany diet o Union home minister Amit Shah, as 2029. During this transition ~would be identified soon after the
bl oL N&Lmﬁn Furitet an e 0 memberofthecom-  period,all states with electionsdue 2029 Lok Sabha polls,” a panel

i i " mittee. Justifying simultaneous  between June 2024 and May 2029  member told The Indian Express.
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faster development. On the other
hand, uncertainty invariably leads
to policy paralysis. The recommen-
dations of the HLC which inter alia
include synchronisation of elec-
tions in all three tiers of govern-
ment,namely the House of the Peo-

The committee suggested a
“one-time transitory measure”,in
which the Presidentwould notifyan

posed the formula,”he said.

To ensure that synchronicity is
not disrupted dueto the premature
of Parliament ora state
Assembly due to a no-confidence
motion,a hung House or any other
event,the committee hassuggested

aLokSabhaelectionand all Assem-
blies that go to poll after the said
date would have their terms expire
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ple, with thelife of the recenﬂy—elected that fresh elections be conducted
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LokSabha. So,ifsi
tions are to be held in 2029, states
such as West Bengal and Tamil
Nadu,whichare due forelectionsin
2026, 0r Punjab, Uttarakhand, and
Uttar Pradesh in 2027, or Kar-
nataka, Chhattisgarh, and Telan-
gana in 2028, will all have their

onlyforthe of the term,
or the “unexpired term”, until the
next cycle of simultaneous polls is
due. The committee recom-
mended that Article 325 of the
Constitution be amended to
enable preparation ofasingle elec-
toral rolland single Elector’s Photo

servetoforgeanimprovedarchitec-
tureof the governance”

A paper co-authored by NK
Singh, a member of the high-level
committee and Prachi Mishra of
IMEandincludedinthereportsaid
elections could add

about 1.5 18thLok

pointstothe ter Identity Card (EPIC) by the Elec-

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
chayat elections to be held simul-
taneously with the others, it
recommended insertion of a new
Article 324A in the Constitution,
which says that Parliament may
makealawtoensure that elections
to municipalities and panchayats
be held together with General
Elections. Asa part of its consulta-
tions,the committee had met politi-
cal parties, retired Chief Justices, ex-
Chief Election Commissioners,
industrialists and economists. The
five ex-Chief Justices of India and
four retired CECs who met the com-
mittee all supported the idea, while
32 parties out of 47 that gave their
views supported the idea, the report
said. Of the over 20,000 responses
received from the public,81%were
infavourofsimultaneous elections,
thereport said.

The committee, set up on Sep-
tember 2,2023, also included for-
mer Leader of Opposition in the
Rajya Sabha Ghulam NabiAzad, for-
merFinance Commission chairper-
son NK Singh, former Lok Sabha
secretary-general Subhash C
Kashyap, senior advocate Harish
Salve and former Chief Vigilance
Commissioner Sanjay Kothari.
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theperiodwas even higherthan the
subscriptions to the securities, at

gress party (21,4218 crore), BRS
(%1,214.7 crore) and BID (}775.5

%12,769 crore,
redemption of pre-April 2019
bonds might have been included in
thedata.

Among 27 political parties that
benefited from the scheme, the BJP
cornered %6,060.5 crore, followed

crore). Tt 1,320
purchasers of the bonds, while the

NCP, DU, RID, AAP, and the Sama-
jwadi Party.

Inalandmark verdict delivered
on February 15,afive-judge Consti-

totalentriesinthelistbeing 18,871
Total number of bonds redeemed

tution bench of the apex court had
scrapped the Centre’s electoral

closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral

bonds tothe EC,in compliancewith
adirective from the court.The bank

were 20,421,
The parties that redeemed elec-
toralbondsinclude DMK,AIADMK,

that allowed anony-
mous political funding, calling it

provided the namesofth
thebonds withthedateof purchase

‘thebond.
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THE SURVEY IS expected to help the govern-

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underali

ment tailorits policies to boost
ing, which has been steadily declining as a
share of gross domestic product over the

to Paytm Payments Bank.
While Paytm does not con-

years. The World Bank estimates the ratio wa
about 13%in 2022, while the government’s
goal was to raise it to 25% by 2025

The government will also appoint an

advisory panel that will make recommenda-
tions to the statistics ministry regarding
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changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into
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effect after the elections, the people said.

Industrial production and GDP data are
currently calculated using a 2011-12 base
year,while consumer inflation uses 2012.

Statistics agencies usually adjust base
years everyfewyears to better reflect chang-
ing spending patterns and economic trends
overtime.

The consumer price basket will also be
revised to reflect consumer spending

=
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changesinIndia,suchasless expenditure on
food and a higher contribution for digital
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items like mobile tariffs, the people said.
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i fl Arecent survey of household consump-
tion showed the proportion of spending on
food has dropped in urban and rural house-
holds over the past decade.

— BLOOMBERG
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trol the bank unit,
the latter has run its digital
wallets.

OnJanuary 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhad also directed that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
‘ments Services be terminated.

Separately, the govern-
‘ment’s financial intelligence
unit imposed a fine of ¥5.49
croreon Paytm Payments Bank
for violating obligations under
the Prevention of Money
LaunderingAct.

Paytm has pledged there
will be no disruption to its
users. According toasurvey by
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.

Lucknow
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® PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data

| privacy for card users
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regarding storage of customer data.

“Data will be transmitted in the
encrypted form and can be seen
onlyby users. Datawill be displayed
through APIs (application pro-
gramming interface) on the co-
branded platform without permit-
ting them to store the same,”
Avinash Godkhind, MD & CEO of
Zaggle,told FE.

The RBI is gearing up foran era
where the size of the credit card
businessw‘xﬂsignificantly increase,

The central bank on Thursday
released amendments to the mas-
terdirection— credit card and debit
card—issuance and conduct direc-
tions 2022. Experts say the RBI has
struck the right balance between
convenience and data: secunty Con-
sumers will have the to

Quant, Birla
MF declare
stress-test
report

FE BUREAU
Mumbai, March 14

mandatory for g partner:

tostore datalocally. QUANT MUTUAL FUND dis-
Experts feel the amendments ~ closed itsstress-test report late

havebrought much-neededclarity.  on Thursday evening.

“These amendments have made it
very clearwhat is allowed and what
isnot.Thereis noroom forspecula-
tion now,” said a senior official of a

fintech company.

“The recent release is more of a
clarification on the old guideline...
Interms of data security, it ensures.
that the information strictly
remains with intended parties.Itis
astep that clearly demarcates the
duties of the parties involved and
gives better clarity to customers,”
said Ashish Goyal, co-founder and

chief financial officer, Fibe.

Banksare now required to mon-
itor the end use of business cards.
scards

With 8 usin

access their information on any
platform without worrying about
data privacy.

Accordingtothe datalocalisation
ruleissuedin 2018,companieswere
required to store their data locally.
However, there were concerns that

were being used for purposes other
than intended ones such as pay-
ment for vendors and merchants.
The RBI has told issuers to make
sure that such practices do not
occur, as it wants to prevent any

poss:ble money laundering.

andt
thevariety of pmductsw1thm cards
will expand The regulatorwants to

somec be

sharing datawith their parent com-
panies headquartered abroad. To

providethe larityabout
therules of the game, he said.

THE COMMITTEE HAS clearly
noted that for holding elections to
thestateAssembliesalongwith Lok
Sabha polls, a ratification by the
state Legislative Assemblies is not
required; but for a single electoral
roll,and for holding municipal and
Panchayat polls with general elec-
tions, a ratification by at least half
the states is required.

“Itisa historic day for the coun-

addre: the RBlissued
new rules last year, making it

any part payment is made.

Sync Assembly terms with LS polls: Panel

country’s real GDP growth. As of
FY24, thisequals I4.5 trillion,which
the paper said is half the public
expenditure on health,and a third
oneducation.

According to sources, if the new
government elected afterthe 2024
Lok Sabha polls accepts the Kovind

Sabha in 2029 to achieve syn-
chronicity.

“The new government, once
elected, will need to determine the
starting point for implementing
simultaneous elections. If the gov-
ernment aims to conduct simulta-
neous polls in 2029, preparations
would i i

initiates the process immediately

after tl'us year s Lok Sabha polls.

upon taki e first simul-
taneous polls could be held as early
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isimportant fordecisions central to
good governance which leads to
faster development. On the other
hand, uncertainty invariably leads
to policy paralysis. The recommen-
dations of the HLC which inter alia
include synchronisation of elec-
tions in all three tiers of govern-
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their terms expire the

thegovernment tar-
gets 2034, the appointed date
would be identified soon after the
2029 Lok Sabha polls” a panel
member told The Indian Express.
”The committee cannot recom-
tingpointtothe

18th Lok Sabha.

The committee suggested a
“one-time transitory measure”,in
which the Presidentwould notifyan

government; we have only pro-
posed the formula,”he said.

To ensure that synchronicity is
not disrupted dueto the premature

aLokSabhaelectionand all Assem-
blies that go to poll after the said
date would have their terms expire
with thelife of the recently—elected

of Parliament ora state
Assembly due to a no-confidence
motion,a hung House or any other
event,thecommittee hassuggested
that fresh electlons be conducted

LokSabha. So,ifsi

only for the oftheterm,

he
servetoforgeanimprovedarchitec-
ture of the governance””

A paper co-authored by NK
Singh,a member of the high-level
committee and Prachi Mishra of
IMF,andincludedin thereport,said
simultaneous elections could add

tions are to be held in 2029, states
such as West Bengal and Tamil
Nadu,whichare dueforelectionsin
2026, 0r Punjab, Uttarakhand, and
Uttar Pradesh in 2027, or Kar-
nataka, Chhattisgarh, and Telan-
gana in 2028, will all have their
18thLok

about 1.5 pointsto the

or the “unexpired term”, until the
next cycle of simultaneous polls is
due. The committee recom-
mended that Article 325 of the
Constitution be amended to
enable preparation ofasingle elec-
toralroll and single Elector’s Photo
Identity Card (EPIC) by the Elec-

are now allowed to
choose their billing cycles. As per
newrules,banks cannot charge late
payment fees on the fullamount if

According to the test, itwill
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolioinsmall-cap Fund.In
case it has to liquidate 50% of
the portfolio, it will require six
days and 11 days, respectively,
for the mid-cap and small-cap
funds.Itsasset under manage-
mentat the end of February in
the mid-cap and small-cap
funds were 5,443 crore and
%17,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress test on March 15.

Birla Sunlife Mutual Fund,
withasset undermanagement
of 4,981 crore and 5,382
crore in the mid-cap and
small-cap schemes also made
similardisclosures.It will need
two days and fourdays, respec-
tively, to liquidate 25% and
50% of the mid-cap portfolio.
Ttwill need five and 10 days to
liquidate 25% and 50% of the
small-cap portfolio.

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
chayat elections to be held simul-
taneously with the others, it
recommended insertion of a new
Article 324A in the Constitution,
which says that Parliament may
makealawtoensure that elections
to municipalities and panchayats
be held together with General
Elections. Asa part of its consulta-
tions, the committeehad met politi-
cal parties, retired Chief Justices, ex-
Chief Election Commissioners,
industrialists and economists. The
five ex-Chief Justices of India and
four retired CECs who met the com-
mittee all supported the idea, while
32 parties out of 47 that gave their
views supported the idea, the report
said. Of the over 20,000 responses
received from the public,81%were
infavourofsimultaneouslections,
thereport said.

The committee, set up on Sep-
tember 2,2023, also included for-
mer Leader of Opposition in the
Rajya Sabha Ghulam NabiAzad, for-
merFinance Commission chairper-
son NK Singh, former Lok Sabha
secretary-general Subhash C
Kashyap, senior advocate Harish
Salve and former Chief Vigilance
Commissioner Sanjay Kothari.

Lottery king leads the list of electoral bond

THE TOTAL REDEMPTION during
theperiodwas even higherthan the

by TMC (%1,609.5 crore), the Con-
gress party (31,4218 crore), BRS
(%1,214.7 crore) and BJD (k775.5

1,320
purchasers of the bonds, while the
totalentriesinthelistbeing 18,871
Total number of bonds redeemed

The partesthat edecmod lec-
toral DMK,AIADMK,

Shiv Sena, TDP, YSR Congress, | DS,
NCP, JDU, RJD, AAP, and the Sama-
jwadi Party.

Inalandmark verdict delivered
onFebruary 15,afive-judge Consti-
tution bench of the apex court had
scrapped the Centre’s electoral

closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC, incompliancewith
adirective from thecourt. The bank

that allowed anony-
mous political funding, calling it

provided the namesofth
thebonds,with thedateof purchase
andd thebond.
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Census, economic
data overhaul in
the works

THE SURVEY IS expected to help the govern-

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underali

ment tailorits policies to boost
ing, which has been steadily declining as a
share of gross domestic product over the

to Paytm Payments Bank.
While Paytm does not con-

years.The World Bank estimates the ratio was
about 13%in 2022, while the government’s
goal was to raise it to 25% by 2025
The government will also appoint an
advisory panel that will make recommenda-
tions to the statistics ministry regarding
changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into
effect after the elections, the people said.
Industrial production and GDP data are
currently calculated usinga 2011-12 base
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inflation uses 2012.
Statistics agencies usually adjust base

years every fewyears to better reflect chang-

ing spending patterns and economic trends

The consumer price basket will also be
revised to reflect consumer spending
changesin India,such asless expenditure on
food and a higher contribution for digital
items like mobile tariffs, the people said.

Arecent survey of household consump-
tion showed the proportion of spending on
food has dropped in urban and rural house-
holds over the past decade.
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trol the bank unit,
the latter has run its digital
wallets.

OnJanuary 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhad also directed that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
ments Services be terminated.

Scparately, the govern-
ment’s financial intelligence
unit imposed a fine of 35.49
croreon Paytm Payments Bank
for violating obligations under
the Prevention of Money
LaunderingAct.

Paytm has pledged there
will be no disruption to its
users. According toasurvey by
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.

Kolkata i
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® PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data

| privacy for card users

SACHIN KUMAR
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regarding storage of customer data.

“Data will be transmitted in the
encrypted form and can be seen
onlyby users. Datawill be displayed
through APIs (application pro-
gramming interface) on the co-
branded platform without permit-
ting them to store the same,”
Avinash Godkhind, MD & CEO of
Zaggle,told FE.

The RBI is gearing up foran era
where the size of the credit card
businessw‘xﬂsignificantly increase,

The central bank on Thursday
released amendments to the mas-
terdirection— credit card and debit
card—issuance and conduct direc-
tions 2022. Experts say the RBI has
struck the right balance between
convenience and data: secunty Con-
sumers will have the to

Quant, Birla
MF declare
stress-test
report

FE BUREAU
Mumbai, March 14

mandatory for g partner:

tostore datalocally. QUANT MUTUAL FUND dis-
Experts feel the amendments ~ closed itsstress-test report late

havebrought much-neededclarity.  on Thursday evening.

“These amendments have made it
very clearwhat is allowed and what
isnot.Thereis noroom forspecula-
tion now,” said a senior official of a

fintech company.

“The recent release is more of a
clarification on the old guideline...
Interms of data security, it ensures.
that the information strictly
remains with intended parties.Itis
astep that clearly demarcates the
duties of the parties involved and
gives better clarity to customers,”
said Ashish Goyal, co-founder and

chief financial officer, Fibe.

Banksare now required to mon-
itor the end use of business cards.
scards

With 8 usin

access their information on any
platform without worrying about
data privacy.

Accordingtothe datalocalisation
ruleissuedin 2018,companieswere
required to store their data locally.
However, there were concerns that

were being used for purposes other
than intended ones such as pay-
ment for vendors and merchants.
The RBI has told issuers to make
sure that such practices do not
occur, as it wants to prevent any

poss:ble money laundering.

andt
thevariety of pmductsw1thm cards
will expand The regulatorwants to

somec be

sharing datawith their parent com-
panies headquartered abroad. To

providethe larityabout
therules of the game, he said.

THE COMMITTEE HAS clearly
noted that for holding elections to
thestateAssembliesalongwith Lok
Sabha polls, a ratification by the
state Legislative Assemblies is not
required; but for a single electoral
roll,and for holding municipal and
Panchayat polls with general elec-
tions, a ratification by at least half
the states is required.

“Itisa historic day for the coun-

addre: the RBlissued
new rules last year, making it

any part payment is made.

Sync Assembly terms with LS polls: Panel

country’s real GDP growth. As of
FY24, thisequals I4.5 trillion,which
the paper said is half the public
expenditure on health,and a third
oneducation.

According to sources, if the new
government elected afterthe 2024
Lok Sabha polls accepts the Kovind

Sabha in 2029 to achieve syn-
chronicity.

“The new government, once
elected, will need to determine the
starting point for implementing
simultaneous elections. If the gov-
ernment aims to conduct simulta-
neous polls in 2029, preparations
would i i

initiates the process immediately

after tl'us year s Lok Sabha polls.

upon taki e first simul-
taneous polls could be held as early
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isimportant fordecisions central to
good governance which leads to
faster development. On the other
hand, uncertainty invariably leads
to policy paralysis. The recommen-
dations of the HLC which inter alia
include synchronisation of elec-
tions in all three tiers of govern-
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their terms expire the

thegovernment tar-
gets 2034, the appointed date
would be identified soon after the
2029 Lok Sabha polls” a panel
member told The Indian Express.
”The committee cannot recom-
tingpointtothe

18th Lok Sabha.

The committee suggested a
“one-time transitory measure”,in
which the Presidentwould notifyan

government; we have only pro-
posed the formula,”he said.

To ensure that synchronicity is
not disrupted dueto the premature

aLokSabhaelectionand all Assem-
blies that go to poll after the said
date would have their terms expire
with thelife of the recently—elected

of Parliament ora state
Assembly due to a no-confidence
motion,a hung House or any other
event,thecommittee hassuggested
that fresh electlons be conducted

LokSabha. So,ifsi

only for the oftheterm,

he
servetoforgeanimprovedarchitec-
ture of the governance””

A paper co-authored by NK
Singh,a member of the high-level
committee and Prachi Mishra of
IMF,andincludedin thereport,said
simultaneous elections could add

tions are to be held in 2029, states
such as West Bengal and Tamil
Nadu,whichare dueforelectionsin
2026, 0r Punjab, Uttarakhand, and
Uttar Pradesh in 2027, or Kar-
nataka, Chhattisgarh, and Telan-
gana in 2028, will all have their
18thLok

about 1.5 pointsto the

or the “unexpired term”, until the
next cycle of simultaneous polls is
due. The committee recom-
mended that Article 325 of the
Constitution be amended to
enable preparation ofasingle elec-
toralroll and single Elector’s Photo
Identity Card (EPIC) by the Elec-

are now allowed to
choose their billing cycles. As per
newrules,banks cannot charge late
payment fees on the fullamount if

According to the test, itwill
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolioinsmall-cap Fund.In
case it has to liquidate 50% of
the portfolio, it will require six
days and 11 days, respectively,
for the mid-cap and small-cap
funds.Itsasset under manage-
mentat the end of February in
the mid-cap and small-cap
funds were 5,443 crore and
%17,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress test on March 15.

Birla Sunlife Mutual Fund,
withasset undermanagement
of 4,981 crore and 5,382
crore in the mid-cap and
small-cap schemes also made
similardisclosures.It will need
two days and fourdays, respec-
tively, to liquidate 25% and
50% of the mid-cap portfolio.
Ttwill need five and 10 days to
liquidate 25% and 50% of the
small-cap portfolio.

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
chayat elections to be held simul-
taneously with the others, it
recommended insertion of a new
Article 324A in the Constitution,
which says that Parliament may
makealawtoensure that elections
to municipalities and panchayats
be held together with General
Elections. Asa part of its consulta-
tions, the committeehad met politi-
cal parties, retired Chief Justices, ex-
Chief Election Commissioners,
industrialists and economists. The
five ex-Chief Justices of India and
four retired CECs who met the com-
mittee all supported the idea, while
32 parties out of 47 that gave their
views supported the idea, the report
said. Of the over 20,000 responses
received from the public,81%were
infavourofsimultaneouslections,
thereport said.

The committee, set up on Sep-
tember 2,2023, also included for-
mer Leader of Opposition in the
Rajya Sabha Ghulam NabiAzad, for-
merFinance Commission chairper-
son NK Singh, former Lok Sabha
secretary-general Subhash C
Kashyap, senior advocate Harish
Salve and former Chief Vigilance
Commissioner Sanjay Kothari.

Lottery king leads the list of electoral bond

THE TOTAL REDEMPTION during
theperiodwas even higherthan the

by TMC (%1,609.5 crore), the Con-
gress party (31,4218 crore), BRS
(%1,214.7 crore) and BJD (k775.5

1,320
purchasers of the bonds, while the
totalentriesinthelistbeing 18,871
Total number of bonds redeemed

The partesthat edecmod lec-
DMK,AIADMK,

Shiv Sena, TDP, YSR Congress, | DS,
NCP, JDU, RJD, AAP, and the Sama-
jwadi Party.

Inalandmark verdict delivered
onFebruary 15,afive-judge Consti-
tution bench of the apex court had
scrapped the Centre’s electoral

closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC, incompliancewith
adirective from thecourt. The bank

that allowed anony-
mous political funding, calling it

provided the namesofth
thebonds,with thedateof purchase
andd thebond.
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Census, economic
data overhaul in
the works

THE SURVEY IS expected to help the govern-

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underali

ment tailorits policies to boost
ing, which has been steadily declining as a
share of gross domestic product over the

to Paytm Payments Bank.
While Paytm does not con-

years.The World Bank estimates the ratio was
about 13%in 2022, while the government’s
goal was to raise it to 25% by 2025

The government will also appoint an
advisory panel that will make recommenda-
tions to the statistics ministry regarding
changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into
effect after the elections, the people said.

Industrial production and GDP data are
currently calculated usinga 2011-12 base
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inflation uses 2012.

Statistics agencies usually adjust base
years every fewyears to better reflect chang-
ing spending patterns and economic trends

The consumer price basket will also be
revised to reflect consumer spending
changesin India,such asless expenditure on
food and a higher contribution for digital
items like mobile tariffs, the people said.

Arecent survey of household consump-
tion showed the proportion of spending on
food has dropped in urban and rural house-
holds over the past decade.
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trol the bank unit,
the latter has run its digital
wallets.

OnJanuary 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhad also directed that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
ments Services be terminated.

Scparately, the govern-
ment’s financial intelligence
unit imposed a fine of 35.49
croreon Paytm Payments Bank
for violating obligations under
the Prevention of Money
LaunderingAct.

Paytm has pledged there
will be no disruption to its
users. According toasurvey by
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.

. Chandigarh
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PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data

privacy for card users

SACHIN KUMAR
Mumbai, March 13

THE RECENT AMENDMENTS by
the Reserve Bank of India (RBI) to
the guldehnes on deblt and credit

will boost cus-

According to the directives, co-
branded partners will have to dis-
play the data to the customerwith-
out storing them. They won’t have
access to customer dataas it will be
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transmitted in the encrypted form.
Earlier, there were no clear restric-
tions for co-branded partners
regarding storage of customer data.

“Datawill be transmitted in the
encrypted form and can be seen
onlyby users. Datawill be displayed
through APIs (application pro-
gramming interface) on the co-
branded platform without permit-
ting them to store the same,”
Avinash Godkhind, MD & CEO of
Zaggle, told FE.

The RBI is gearing up for an era
where the size of the credit card
business willsignificantlyincrease,
and the number of issuers aswellas
thevariety of productswithin cards
will expand. The regulatorwants to

The central bank on Thursday
released amendments to the mas-
terdirection— credit cardand debit
card—issuance and conduct direc-
tions 2022. Experts say the RBI has
struck the right balance between
convemence and data secunty Con-

mandatory forco-branding partners
tostore datalocally.

Experts feel the amendments
have brought much-needed clarity.
“These amendments have made it
very clearwhat is allowed and what
isnot.There is no room forspecula-
tion now;” said a senior official of a
fintech company.

“The recent release is more of a
clarification on the old guideline...
Interms of data security, it ensures
that the information strictly
remains with intended parties. It is
astep that clearly demarcates the
duties of the parties involved and
gives better clarity to customers,”
said Ashish Goyal, co-founder and
chief financial officer, Fibe.

Banks are nowrequired tomon-
itor the end use of busmess cards

have thec eto
access their information on any
platform without worrying about
data privacy.

According tothe datalocalisation
ruleissued in 2018,companies were
required to store their data locally.
However, there were concerns that
somec i ightbe

With usage,
were beingused for purposes other
than intended ones such as pay-
ment for vendors and merchants.
The RBI has told issuers to make
sure that such practices do not
occur, as it wants to prevent any
possible money laundering.

C are now allowed to

sharingdata with their parent com-
panies headquartered abroad. To
the RBIissued
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providethe ityabout
the rules of the game, he said.

THE COMMITTEE HAS clearly
noted that for holding elections to
thestateAssembliesalongwith Lok
Sabha polls, a ratification by the
state Legislative ies is not

new rules last year, making it

choose their billing cycles. As per
new rules,banks cannot charge late
payment fees on the full amount if
any part payment is made.

Sync Assembly terms with LS polls: Panel

country’s real GDP growth. As of
FY24,thisequals ¥4.5 trillion,which
the paper said is half the public
expenditure on health,and a third
on educati

required; but for a single electoral
roll, and for holding municipal and
Panchayat polls with general elec-
tions, a ratification by at least half
the states is required.

“Itisa historic day for the coun-
try’s democratic system...” said
Union home minister Amit Shah,
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to policy paralysis. The recommen-
dations of the HLC wlnch interalia
include sy, of elec-

According to sources, if the new
government elected after the 2024
Lok Sabha polls accepts the Kovind

i jonand

Sabha in 2029 to achieve syn-
chronicity.

“The new government, once
elected, will need to determine the
starting point for implementing
simultaneous elections. If the gov-
ernment aims to conduct simulta-
neous polls in 2029, preparations

Quant, Birla
MF declare
stress-test

report

FE BUREAU
Mumbai, March 14

QUANT MUTUAL FUND dis-
closed ts stress-test report late
on Thursday evening.

According to the test, it will
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolio in small-cap Fund.In
case it has to liquidate 506 of
the portfolio, it will require six
days and 11 days, respectively,
for the mid-cap and small-cap
funds.Itsasset under manage-
ment at the end of February in
the mid-cap and small-cap
funds were 35,443 crore and
17,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress test on March 15.

Birla Sunlife Mutual Fund,
withassetunder management
of 34,981 crore and 35,382
crore in the mid-cap and
small-cap schemes also made
similardisclosures. It will need
two daysand four days, respec-
tively, to liquidate 25% and
506 of the mid-cap portfolio.
It will need five and 10 days to
liquidate 25% and 50% of the
small-cap portfolio.

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
chayat elections to be held simul-
taneously with the others, it
recommended insertion of a new
Article 324A in the Constitution,
which says that Parliament may

initiates the process immediately
upon taking charge, thefirst simul-
taneous polls could be held as early
as 2029. During this transition
period, all states with elections due
between June 2024 and May 2029
—asmanyas 26 states —would see
their terms expire al ide the

would

makealaw election

after this year’s Lok Sabha polls.
Alternatively, fthegovernmenttar-
gets 2034, the appointed date
would be identified soon after the
2029 Lok Sabha polls” a panel
member told The Indian Express.
“The committee cannot recom-

ting pointtothe

18th Lok Sabha.

The committee suggested a
“one-time transitory measure”, in
which the President would notifyan

gnvernment, we have only pro-
posed the formula,”he said.
To ensure that synchronicity is

to municipalities and panchayats
be held together with General
Elections. Asa part of its conslta-
tions,the committee had met poli
cal parties, retired Chief Justices, ex-
Chief Election Commissioners,
industrialists and economists. The
five ex-Chief Justices of India and
fourretired CECs who met the com-
‘mittee all supported the idea, while
37 parties out of 47 that gave their

iev ted the idea, the report

not

alok all Assem-

tions in all three tiers of govern-

blies that go to poll after the said

f Parli orastate
Assembly due to a no-confidence
motion,a hung House or any other

saxd. Of the over 20,000 responses
received from the public,81%were
infavourofsimultaneouselections,
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Singh,a member of the high-level
committee and Prachi Mishra of
IMF,andincludedin thereport,said
simultaneous elections could add
about 1.5 points to the

Dt il Presrater, pessnd awvay 0% Febniary 1. 2003 He wass hokiing 57,10 258 aqly sharis, which wark ik s y 165 daugiter s, ment,namelytheHouseofthePeo-  date would have their terms expire ~ event thecommitteehassuggested — thereport said.

e B periord ..,'.",T,,m,.{.,c( o iy, T, Ik St Tl s e 1T 410 Sl AR ple th withthelifeof the recently-clected  that fresh elections b The committee, set up on Sep-

the Eqursy share: ¢ sfirther, s per G281 5AST el ation, 2011, o dtt LokSabha. So,if si only for the inder of theterm, ~ tember 2,2023,also included for-

anopenaffer The 2 lemad servetoforgeanimprovedarchitec-  tions are to be held in 2029, states  or the “unexpired term”, untilthe  mer Leader of Opposition in the
106 Farab i tureof the governance.” such as West Bengal and Tamil  next cycle of simultaneous polls is Ra]yaSabhaGhﬂamNahlAzad for-

wilh SEE CEAST| lenw:vuemmmmmhv'mln'smrc{:ruluuwl n.mgmm.n,.,uryp-uwmwmsmm,p_-;,r A paper co-authored by NK  Nadu,whichared electionsin  due. The i recom-  merFi ion chairper-

2026, 0r Punjab, Uttarakhand, and
Uttar Pradesh in 2027, or Kar-
nataka, Chhattisgarh, and Telan-
gana in 2028 will all have their

idethe 18th Lok

mended that Article 325 of the
Constitution be amended to
enable preparation of asingleelec-
toralroll and single Elector’s Photo
Identity Card (EPIC) by the Elec-

son NK Singh, former Lok Sabha
secretary-general Subhash C
Kashyap, senior advocate Harish
Salve and former Chief Vigilance
‘Commissioner Sanjay Kothari.

Lottery king leads the list of electoral bond

THE TOTAL REDEMPTION during
the periodwaseven higherthan the
subscriptions to the securities, at

by TMC (%1,609.5 crore), the Con-
gress party (Y1,421.8 crore), BRS
(%1,214.7 crore) and BJD (X775.5

312,769 crore, cause
redemption of pre-April 2019
bonds might have been included in
thedata.
Among 27 political parties that
t

crore). Tk 1,320
purchasers of the bonds, while the
totalentriesinthelistbeing 18,871.
Total number of bonds redeemed
were 20,421.

Shiv Sena, TDP, YSR Congress, |DS,
NCP,JDU, RJD, AP, and the Sama-
jwadi Party.

Inalandmark verdict delivered
onFebruary15,afive-judge Consti-
tution bench of the apex court had
scrapped the Centre s electoral

closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC,in compliancewith
adirective from the court. Thebank

anony-
mous polmcal fundmg, callmg it
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currently calculated using a 2011-12 base
year,while consumer inflation uses 2012.
Statistics agencies usually adjust base
years every fewyears to better reflect chang-
ing spending patterns and economic trends
over time.
The consumer price basket will also be
revised to reflect consumer spending
changes in India, such asless expenditure on
food and a higher contribution for digital
items like mobile tariffs, the people said.
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N e e At Munday ment tailorits policies to boost manufactur-  ated underalicence connected
D of elosure of he 1endedng pediod CONer Clesing Daw”™) Febrairy 09, 2004 Al 02, 2094 ing, which has been steadily decliningasa  to Paytm Payments Bank.
iy sy | share of gross domestic product over the ~ While Paytm does not con-
Lasl date of communieatdog e efcdon‘acrepiance ad Febrary 26, 2024 Aol 18, 2028 years.The World Bank estimates theratiowas  trol the payments bank unit,
::::‘:ﬂ"' '“!"'f“"“;:fl“""ﬂ"“‘“‘"”"='"l wEQuly Bhares Wnday Figay about 13%in 2022, while the government’s  the latter has run its digital
o - - goal was to raise it to 25% by 2025. wallets.
Pl ks Adrirsaemnt M‘“a'u“”;:nm Aol 20, 224 The government will also appoint an OnJanuary 31, the RBI had
advisory panel that willmake recommenda-  directed Paytm Payments
et tlgerh tions to the statistics ministry regarding  Bank to stop accepting fresh
1 r B ML iy changes to the base year in key economic  deposits, credit transactions,
vt oS Fm N ¥ ek 30d ek v panck proun of data and revising the weights of categories, ~and top-upsciting continuous
S the people said. The plans will be putinto  breach of rules. The central
== Th stizws i | v ta eay anbad v Ty - = B
e e e . W i St e b 5501 DT et o st et o v | (51 Fldiieiodiog effect after the elections, the peoplesaid.  bankhad alsodirected thatthe
" v L Industrial production and GDP dataare  nodalaccountsof One97 Com-

munications and Paytm Pay-
ments Services be terminated.

Separately, the govern-
ment’s financial intelligence
unit imposed a fine of ¥5.49
crore on Paytm Payments Bank
for violating obligations under
the Prevention of Money
Laundering Act.

Paytm has pledged there
will be no disruption to its

Arecent survey of &
tion showed the proportion of spending on
food has dropped in urban and rural house-
holds over the past decade.
— BLOOMBERG

users. toasurveyby
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.
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PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users

Quant, Birla
MF declare
stress-test
report
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THE TOTAL REDEMPTION during
the periodwaseven higherthan the
subscriptions to the securities, at

by TMC (%1,609.5 crore), the Con-
gress party (Y1,421.8 crore), BRS
(%1,214.7 crore) and BJD (X775.5

312,769 crore, cause
redemption of pre-April 2019
bonds might have been included in
thedata.

Among 27 political parties that
benefited from the sch the BJP

crore). Tt 1,320
purchasers of the bonds, while the
totalentriesinthelistbeing 18,871.
Total number of bonds redeemed
were 20,421.

del

cornered ¥6,060.5 crore, followed

The parti -
i DMK,AIADMK,

Shiv Sena, TDP, YSR Congress, |DS,
NCP,JDU, RJD, AP, and the Sama-
jwadi Party.

Inalandmark verdict delivered
onFebruary15,afive-judge Consti-
tution bench of the apex court had
scrapped the Centre s electoral
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closure by the EC of donors, the
amount donated by them and the
recipients.

The SBI had on Wednesday
handed over the details of electoral
bondstothe EC,in compliancewith
adirective from the court. Thebank

anony-
mous polmcal fundmg, callmg it
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thebonds,withthedate of purchase
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THE SURVEY IS expected to help the govern-
ment tailorits policies to boost manufactur-
ing, which has been steadily declining as a
share of gross domestic product over the
years.The World Bank estimates the ratiowas
about 13% in 2022, while the government’s

The government will also appoint an
advisory panel that will make recommenda-
tions to the statistics ministry regarding
changes to the base year in key economic
data and revising the weights of categories,
the people said. The plans will be put into

Industrial production and GDP data are
currently calculated using a 2011-12 base

Statistics agencies usually adjust base
years every fewyears to better reflect chang-
ing spending patterns and economic trends

The consumer price basket will also be
revised to reflect consumer spending
changes in India, such asless expenditure on
food and a higher contribution for digital

and thebond.

Third-party
UPI app nod
to Paytm

EARLIER, PAYTM HAD oper-
ated underalicence connected
to Paytm Payments Bank.

While Paytm does not con-
trol the payments bank unit,
the latter has run its digital
wallets.

OnJanuary 31, the RBI had
directed Paytm Payments
Bank to stop accepting fresh
deposits, credit transactions,
and top-ups citing continuous
breach of rules. The central
bankhadalsodirected that the
nodalaccounts of One97 Com-
munications and Paytm Pay-
‘ments Services be terminated.

Separately, the govern-
ment’s financial intelligence
unit imposed a fine of ¥5.49
crore on Paytm Payments Bank
for violating obligations under
the Prevention of Money
Laundering Act.

Paytm has pledged there
will be no disruption to its

e by
of Fartesd Suspke Ll ;5“ Arecent survey of c

e Carnite tigh Court

holds over the past decade.

tion showed the proportion of spending on
food has dropped in urban and rural house-

— BLOOMBERG

users. toasurveyby
Datum, 72% merchants said
that a Paytm representative
reached out to them after the
RBI decision.
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® PARTNERS CAN'T STORE CUSTOMER DATA

RBI action boosts data
privacy for card users

Quant, Birla
MF declare
stress-test
report
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through APIs (application pro-
gramming interface) on the co-
branded platform without permit-
ting them to store the same,”
Avinash Godkhind, MD & CEO of
Zaggle,told FE.

The RBI is gearing up for an era
where the size of the credit card
business will ﬂgmﬁcantly increase,
and the numberofi

The central bank on Thursday
released amendments to the mas-
terdirection— credit card and debit
card—issuance and conduct direc-
tions 2022. Experts say the RBI has
struck the right balance between
convenienceand datasecurity.Con-
sumers will have the convenience to
access their information on any
platform without worrying about
data privacy.

Accordingtothe datalocalisation
ruleissuedin 2018,companies were
required to store their data locally.
However, there were concerns that

Mumbai, March 14

‘mandatoryforc
tostore datalocally.

Experts feel the amendments
havebrought much-needed clarity.
“These amendments have made it
very clearwhat s allowed and what
isnot.Thereis no room for specula-
tion now,” said a senior official of a
fintech company.

“The recent release is more of a
clarification on the old guideline...
Interms of data security, it ensures.
that the information strictly
remains with intended parties. It is
a step that clearly demarcates the
duties of the parties involved and
gives better clarity to customers,”
said Ashish Goyal, co-founder and
chief financial officer, Fibe.

Banksare now required tomon-
itor the end use of business cards.
With growing usage, business cards
were being used for purposes other
than intended ones such as pay-
ment for vendors and merchants.
The RBI has told issuers to make
sure that such practices do not
oceur, as it wants to prevent any

g partner.

‘QUANT MUTUAL FUND dis-
closed its stress-test report late
onThursday evening.

According to the test, it will
require three days to liquidate
25% of its portfolio in the
Quant Mid-cap Fund and 11
days to liquidate 25% of its
portfolioin small-cap Fund.In
case it has to liquidate 50% of
the portfolio, it will require six
daysand 11 days, respectively,
for the mid-cap and small-cap
funds.Itsasset under manage-
mentat the end of February in
the mid-cap and small-cap
funds were 35,443 crore and
317,232 crore, respectively.
Sebi has asked all fund houses
to declare the results of the
stress test on March 15.

Birla Sunlife Mutual Fund,
withassetunder management
of ¥4,981 crore and 35,382
crore in the mid-cap and
small-cap schemes also made
slmllar disclosures.Itwill need

poss:ble money

four respec-

are now allowed to

thevariety of productswithin cards
will expand The regulatorwants to

somec be
sharing datawith their parent com-
panies headquanered abroad. To

providethe
the rules of the game, he said.

the RBlissued
new rules last year, making it

choose their billing cycles. As per
new rules,banks cannot chargelate
payment fees on the full amount if
any part payment is made.

tively, to liquidate 25% and
5006 of the mid-cap portfolio.
Itwill need five and 10 days to
liquidate 25%and 50% of the
small-cap portfolio.
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Sync Assembly terms with LS polls: Panel

THE COMMITTEE HAS clearly
noted that for holding elections to
thestate Assemblies alongwith Lok

country’s real GDP growth. As of
FY24,thisequals ¥4.5 trillion,which
the paper said is half the public

Sabha in 2029 to achieve syn-
chronicity.
“The new government, once

tion Commission in consultation
with the State Election Commis-
sions. For municipal and pan-
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THESURVEYIS expected tohelp the govern-
ment tailorits policies to boost

i WA ASESATE RS I Sabha polls, a ratification by the  expenditure on health,andathird  elected, will need to determine the ~ chayat elections to be held simul-
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PRE-OFFER ADVERTISEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN TERMS OF SEBI

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011
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This Pre-Offer Advertisement and Corrigendum to the Detailed Public Statement s issued by Kunvariji Finstock Private Limited (‘Manager to the Offer'),
for and on behalf of Dr. K. Nagaraja Rao (‘Acquirer 1'), Mr. Abhinandan N (‘Acquirer 2') along with Ms. B.D Chavan and Mr. Satish R Chudekar (“Persons
Acting In Concert” or “PACS”)pursuant to regulation 18(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended ['SEBI (SAST) Regulations'], in respect of the Open Offer to acquire 37,52,171 Equity Shares of T 20.72/- each of
Adeshwar Meditex Limited (‘Target company' or 'TC') representing 26% of the Fully Paid-Up Equity Share Capital and Voting Capital, payable in Cash.
The Detailed Public Statement ('DP$') with respect to the aforementioned Open Offer was made on December 12, 2023, in Financial Express (English),
Mumbai Lakshadeep (Marathi)and Jansatta (Hindi).

Shareholders of the Target Company are requested to kindly note the following:

1.

2.

9.2.

Offer Price: The Offer is being made at a Price of ¥ 20.72/- (Rupees Twenty and Seventy two Paisa only) per Equity Share, payable in cash and
there has been no revision in the Offer Price.

Recommendations of the Committee of Independent Directors: A Committee of Independent Directors of the TC (“IDC”) published its
recommendation on the offer on March 14, 2024, in Financial Express (English), Mumbai Lakshadeep (Marathi) and Jansatta (Hindi).The
IDC is of the opinion that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI
(SAST) Regulations, 2011. Public Shareholders may, therefore, independently evaluate the offer and take an informed decision.

This Offer is nota competing offer in terms of Regulation 20 of the SEBI Takeover Regulations.

The Letter of Offer (‘'LoF') was mailed on March 11, 2024, to all the Public Shareholders of the Target Company, who's E-Mails IDs are registered
and physical copies were dispatched on March 11, 2024, to all the Public Shareholders of the Target Company who are holding Physical Equity
Shares and non-email registered shareholders as appeared in its Register of Members on March 01, 2024. (‘Identified Date').

Please note that a copy of the LOF (which includes the Form of Acceptance) is also available on the websites of SEBI (www.sebi.gov.in), the Target
Company (https://adeshwarmeditex.com), the Registrar to the Offer (https:www.purvashare.com), the Manager to the Offer
(www.kunvarji.com) and BSE (www.bseindia.com), from which the Public Shareholders can download/print the same.

There has been no merger/ de-merger or spin-off in the Target Company during the past three years.

Instructions for Public Shareholders:

In case of Equity Shares are held in Physical Form:

The Public Shareholders who are holding Physical Equity Shares and intend to participate in the Open Offer shall approach the seller broker. The
seller broker should place bids on the Designated Stock Exchange platform with relevant details as mentioned on physical shares certificate(s).
The selling broker shall print TRS generated by the exchange bidding system. TRS will contain the details of the order submitted folio no.,
certificate no., Dist.no., the number of Equity Shares etc. and such Equity Shareholders should note that the Physical Equity Shares will not be
excepted unless the complete set of documents as mentioned on page 35 is submitted. Acceptance of the Physical Equity Shares for the Open
Offer shall be subject to verification by the Registrar & Transfer Agent (RTA). On receipt of the confirmation from the RTA, the bid will be accepted
otherwise it would be rejected and accordingly the same will be depicted on the Exchange platform.

In case of Equity Shares are held in the Dematerialized Form:

Eligible person(s) may participate in the offer by approaching their respective selling broker and tender shares in the Open Offer as per the
procedure mentioned on page 34 of the letter of offer.

Procedure for tendering the Shares in case of non-receipt of the Letter of Offer

In case of non-receipt of the LoF, the Public Shareholders holding the Equity Shares may download the same from the websites of SEBI
(www.sebi.gov.in), the Target Company (https://adeshwarmeditex.com ), the Registrar to the Offer (https:www.purvashare.com), the Manager
to the Offer (www.kunvarji.com) and BSE (www.bseindia.com). Alternatively, they may participate in the Offer by providing their application in
plain paper in writing signed by all Shareholder(s), stating name, address, the number of Equity Shares held, client ID number, DP name, DP ID
number, Folio No. certificate no., Dist.no., no (In case of physical shares) number of equity shares tendered and other relevant documents as
mentioned on page 36 of the LoF.

The Draft Letter of Offer was submitted to SEBI on December 19, 2023, in accordance with Regulation 16(1) of the SEBI (SAST) Regulations,
2011. All observations from SEBI via letter number SEBI/HO/CFD/DCR-2/P/OW/2024/07924/1 dated February 28, 2024, which was received on
February 29, 2024, have been duly incorporated in the Letter of Offer, according to Regulation 16(4) of the SEBI (SAST) Regulations, 2011.
Material Updates: There have been material changes in relation to the Open offer since the date of the PA and/or DPS, save as otherwise
disclosed in the DPS, DLOF. The Public shareholder are requested to note the following key changes to the DPS and the DLOF in relation to the
open offer.

9.1 Change in Registered Office of the company : The company has changed its registered office on January 27, 2024 from 68, 6th Floor, Plot
209, Atlanta Building Jamnalal Bajaj Marg, Nariman Point Mumbai 400021, Maharshtra, India to Gala 111 Lok Centre, Marol Maroshi Road,
Andheri East, Marol Naka, Mumbai, Maharashtra, India, 400059

Change on cover Page : Registered Office of the Target company is Gala 111 Lok Centre, Marol Maroshi Road, Andheri East, Marol Naka,
Mumbai, Maharashtra, India,400059 same have been duly incorporated.

Point no 6.2 has been re-drafted : The Registered Office of the Target Company is situated at Gala 111 Lok Centre, Marol Maroshi Road, Andheri
East, Marol Naka, Mumbai, Maharashtra, India, 400059 .The company has changed its registered office on January 27, 2024 from 68, 6th Floor,
Plot 209, Atlanta Building Jamnalal Bajaj Marg, Nariman Point Mumbai 400021, Maharshtra, India to Gala 111 Lok Centre, Marol Maroshi Road,
Andheri East, Marol Naka, Mumbai, Maharashtra, India, 400059 , Tel. No. +91-22-22821590; E-mail: adeshwarmedi@gmail.com ;Website:
www.adeshwarmeditex.com

Point no 6.4 has been re-drafted The Target Company is also carrying out trading activities and marketing activities of Pharmaceutical Products
and getting its products manufactured from various manufacturers. The Registered Office of the Target Company is situated at Gala 111 Lok
Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai, Maharashtra, India ,400059 Tel. No. +91-22-22821590; E-mail:
adeshwarmedi@gmail.com/compliance@adeshwarmeditex.com Website: www.adeshwarmeditex.com .

Resignation of Director - Note has been added under Point 6.16 : Mrs. Sucheta Sidharth Talati has resigned from the Directorship of the
Company with effect from January 06,2024 due to health Issue.

The comments specified in the SEBI Observation letter, and certain updated (occurring after the date of the DPS and DLOF) have been
incorporated in the LOF. The Public shareholder are requested to note the following key changes to the DPS and the DLOF in relation to the open
offer.

10.1 Para 3.3.6 has been added after point no. 3.3.5 : There was no understanding/ agreement between the Acquirers and the existing members of

the promoter/promoter group of the Target Company with respect to exercise of control over the Target Company either severally or jointly.
Considering that the Acquirers intends to be classified as the promoters of the Target Company and exercise control pursuant to the Underlying
Transactions and the Open Offer, it has made the Open Offer inter aliain accordance with Regulation 4 of the SEBI (SAST) Regulations.

10.2 Para X has been added after point no. IX in Joint Undertakings / Confirmations by the Acquirers: The Acquirers does not have any direct or

indirect linkages with any promoters. Further, to the best of its knowledge, the Acquirer does not have any direct or indirect linkages with the public
shareholders of the Target Company.

10.3 Para VI has been added after the point V in Declarations by the PACs : The PAC's does not have any direct or indirect linkages with any

promoters. Further, to the best of its knowledge, the PAC's does not have any direct or indirect linkages with the public shareholders of the Target
Company.

10.4 Note has been added in the point no. 5 - Details Of The Seller : After the demise of late Mr. Siddharth Talati on February 11, 2023, his entire

holding i.e., 57,06,898 (28,95,000 lock in) equity shares were transmitted to his daughter Mrs. Sitanshi Sahil Parikh (transmission as per
inheritance / nominee). The said transmission was completed on July 29, 2023. Subsequently, on August 10, 2023, Mrs. Sitanshi Sahil Parikh
had transferred the equity shares to her mother i.e Mrs. Sucheta Talati, wife of late Mr Siddharth Talati, who is his inheritor. The details of the
aforementioned transaction was intimated to the stock exchange.

10.5 Para 6.7 has been added in Background Of The Target Company — Adeshwar Meditex Limited : The Equity shares of the Target Company are

listed on BSE Limited with effect June 28, 2021. The target company faced a major setback when Mr. Siddharth Mulchand Talati, Managing
Director and Promoter, passed away on February 11, 2023. He was holding 57,06,898 equity shares, which were inherited by his daughter, Mrs.
Sitanshi Sahil Parikh. She later transferred entire equity shares to her mother, Mrs. Sucheta Talati, on August 10, 2023. Mrs. Sucheta Talati did not
have the operational skills or experience to run the company. Therefore, she decided to sell her stake and the Acquires have agreed to purchase
the Equity shares and classified them as the Promoters of the Company. sFurther, as per SEBI SAST Regulation, 2011, this transaction triggered
an open offer. The said open offer triggered within three year from the listing on BSE Limited.

10.6 Para 6.9 has been added in Background Of The Target Company — Adeshwar Meditex Limited : There have been instances of non-compliance

with SEBI (SAST) Regulations by the members of the Promoter/promoter group of the Target Company (along with persons acting in concert),
and SEBI may initiate suitable action against them

11, Asof date, to the best of the knowledge of the Acquirers and PACS, no statutory approvals are required for the Offer.
12.  The Open Offer will be implemented through Stock Exchange Mechanism made available by the Stock Exchanges in the form of a Separate
Window (‘Acquisition Window') as provided under the SEBI (SAST) Regulations, 2011 and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated
April 13, 2015 as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016. The Acquirer and PAC has through whom
the purchases and settlement of the Open Offer shall be made during the Tendering period. The detailed procedure for tendering of shares is given
in para—9 “Procedure for Acceptance and Settlement” of the Letter of Offer.
13. Revised Schedule of Activities:
ACTIVITY TENTATIVE REVISED DATE AND DAY *** | REVISED DATE AND DAY
Date of the PA December 5, 2023 December 5, 2023
Tuesday Tuesday
Date of publication of the DPS December 12, 2023 December 12, 2023
Tuesday Tuesday
Date of Filing of the Draft Letter of Offer with SEBI December 19, 2023 December 19, 2023
Tuesday Tuesday
Last date for a competing offer(s)* January 4, 2024 January 4, 2024
Thursday Thursday
Last date for receipt of comments from SEBI on the draft Letter of January 10,2023 February 28, 2024
Offer (in the event SEBI has not sought clarification or additional Wednesday Wednesday #

information from the Manager to the Offer)

Identified Date**

January 12, 2024

March 01, 2024

Friday Friday
Last date for dispatch of the Letter of Offer to the public January 19, 2024 March 11, 2024
shareholders of the Target Company as on the identified Date Friday Monday
Last date by which the committee of the independent directors of January 24, 2024 March 14, 2024
the Target Company is required to give its recommendation to the Wednesday Thursday
Public Shareholders for this Offer
Last date for upward revision of the Offer Price and / or the Offer January 25, 2024 March 15, 2024
Size Thursday Friday
Date of public announcement for opening of the Offer in the January 25, 2024 March 15, 2024
newspapers where the DPS has been published. Thursday Friday
Date of commencement of Tendering Period (Offer Opening Date) January 29, 2024 March 18, 2024
Monday Monday
Date of closure of the tendering period (“Offer Closing Date”) February 09, 2024 April 02, 2024
Friday Tuesday
Last date of communicating the rejection/acceptance and February 26, 2024 April 19, 2024
completion of payment of consideration or refund of Equity Shares Monday Friday
to the Public Shareholders
Post offer Advertisement March 04, 2024 April 26, 2024
Monday Friday

*There has been no competing offer as of the date of this Letter of Offer.
#Actual date of receipt of SEBI's final observations on the DLOF.

**|dentified Date is only for the purpose of determining the Equity Shareholders of the Target Company as of such date to whom the Letter of Offer would be sent by Email / Post. It
is clarified that all the shareholders holding Equity Shares of the Target Company (registered or unregistered) (except the Acquirers, Seller and promoter and promoter group of
the Target Company) are eligible to participate in this Offer any time before the closure of this Offer.

***The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations) and are subject to receipt of statutory/regulatory
approvals and may have to be revised accordingly.

The Acquirers and PAC accepts full responsibility for the information contained in this advertisement and also for the obligations of the Acquirer as laid
downin SEBI (SAST) Regulations 2011. This Advertisement will also be available on SEBI's website at www.sebi.gov.in.

Issued by the Manager to the Offer on behalf of the Acquirers and PACS

KUNVARJI FINSTOCK PRIVATE LIMITED
Registered Office: Block B, First Floor, Siddhi Vinayak Towers, Off S.G. Highway Road, Mouje Makarba, Ahmedabad- 380051

Corporate Office: 1218-20, 12th Floor, Summit Business Bay, Opp. PVR Cinema, Near Western Express Highway — Metro
Station, Andheri(E), Mumbai - 400093

KUNVAR” CIN: U65910GJ1986PTC008979

Let's Grow Together=  Contact Person: Mr. Jiten Patel /Sonia Kahlon

Tel No.: +912269850000/ +91 79 6666 9000, Email: mb@kunvarji.com
Investor Grievance ID: MB.investorgrievances@kunvarji.com
SEBI Reg. No. : INM000012564

For and on behalf of the Acquirers and PACS
Sd/-

Abhinandan N

Acquirer 2

Date: March 15, 2024

Place: Mumbai
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