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in the Annual General Meeting held on 30th September, 2021. 
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Whole Time Director 
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Annexure 2 

 

 

AVS & ASSOCIATES 
Company Secretaries 

 

Regd. Office:S-27, Haware Fantasia Business Park, Next to Inorbit Mall, Sector 30A,   

Vashi, Navi Mumbai -400703, Maharashtra, India 
Email:avsassociates16@gmail.com              Tel: 022-49785430 / 49785431 / 27810071 

 

FORM NO. MR.3 

SECRETARIAL AUDIT REPORT 

For the Financial Year Ended 31st March, 2021 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

To,  

The Members  

FRONTIER CAPITAL LIMITED  

Add: 1503, Lodha Supremus, Senapati Bapat Marg,  

Lower Parel (West), Lower Parel,  

Mumbai-400013, Maharashtra, India 

 
We have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by FRONTIER CAPITAL LIMITED (hereinafter 
called the “Company”). Secretarial Audit was conducted in a manner that provided us a 
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing 
our opinion thereon. 

 

Based on our verification of the Company’s  books, papers, minute books, forms and returns 

filed and other records maintained by the Company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of secretarial 

audit, we hereby report that in our opinion, the Company has, during the audit period covering 

the financial year ended on 31st March, 2021 (‘Audit Period’) complied with the statutory 

provisions listed hereunder and also that the Company has proper Board-processes and 

compliance-mechanism in place to the extent, in the manner and subject to the reporting made 

hereinafter. 

 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31st March, 2021 according to the 

provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
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(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there 

under to the extent of Foreign Direct Investment, Overseas Direct Investment and 

External Commercial Borrowings (Not applicable to the Company during the audit 

period) 

 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):- 

 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; 

 

(c) Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; 

 

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; (Not applicable to the Company during the audit period); 

 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; (Not applicable to the Company during the audit period); 

 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 

client; 

 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009; (Not applicable to the Company during the audit period) and 

 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 

2018; (Not applicable to the Company during the audit period) 

 

(i) We further report that, having regard to the compliance system prevailing in the 

Company and on examination of the relevant documents and records in pursuance 

thereof on test-check basis, the Company has complied with the following law 

applicable specifically to the Company;  
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 Rules, regulations and guidelines issued by the Reserve Bank of India for Non-

Deposit taking Non-Banking Financial Companies 
 
We have also examined compliance with the applicable clauses of the following: 
 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India. 
(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

During the period under review, the Company has complied with the provisions of the Act, 

Rules, Regulations, Guidelines, Standards, etc. mentioned above except the followings: 

 

1. Structured Digital Database as required under Regulation 3(6) of SEBI (PIT), 2015 not 

maintained by the Company as on March 31, 2021; 

2. Internal Auditor has not been appointed by the Company under section 138 of the 

Companies Act, 2013 for the F.Y. 2020-21;  

3. Intimation of Trading Window Closure not given to Designated Persons/Connected 

Persons for declaration of financial results for all the quarters during the F.Y. 2020-21 as 

well as Trading Window Closure intimation to BSE Limited for the financial results for 

the quarter ended September 30, 2020 and December 31, 2020 were not furnished; 

4. Forms for some Board Resolutions passed during the F.Y. 2020-21 have not been filed 

with the ROC; 

5. Website of the Company is not functional and requisites policies as per applicable 

provisions of the Companies Act, 2013, SEBI (LODR) Regulations, 2015 and SEBI (PIT) 

Regulations, 2015 not available in the records of the Company;  

6. The Company has made delay in submission of its disclosure of related party 

transactions on consolidated basis for the half year ended March 31, 2020 and 

September 30, 2020 to BSE Limited; 

7. The Company has entered in to related party transactions with its Related Party which 

was Material  in nature without approval of shareholders as required under Regulation 

23 of SEBI (LODR) Regulations, 2015;    

8. Composition of Board, Audit Committee, Nomination & Remuneration Committee and 

Stakeholder Relationship Committee is not in accordance with Companies Act, 2013 and 

SEBI (LODR) Regulations, 2015; 

9. Newspaper Publication with respect to intimation of Board Meeting to be held for 

financial results for quarter ended September 30, 2020 has been made with delay. 

Further, Newspaper Publication for Intimation of Board Meeting as well as Financial 

results for all the quarters of F.Y. 2020-21 made not as per Regulation 47 of SEBI 

(LODR) Regulations, 2015; 

10. Submission of Reconciliation of Share Capital Audit Report for quarter ended March 31, 

2020 and December 31, 2020 to BSE Limited made in delay; 

11. Disclosure under Regulation 74(5) of SEBI (Depositories Participant) Regulation, 2018 for 

the quarter ended June 30, 2020 has not been submitted;  

 

12. Annual Listing Fees for F.Y. 2020-21 has not been paid by the Company to BSE Limited;  
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13. Due to non-availability of documents/details related to transfer of unclaimed final 

dividend declared in AGM held on 20th September, 2013 along with its shares to IEPF 

Authority, we are not able to comment on status relevant compliances of the same. 

 

We further report that: 

 

The Board of Directors of the Company is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors and Independent Directors except mentioned above. The 

changes in the composition of the Board of Directors that took place during the period under 

review were carried out in compliance with the provisions of the Act. 

 

Adequate notice is given to all directors to schedule the Board Meetings and agenda items were 

sent at least seven days in advance except mentioned above and a system exists for seeking and 

obtaining further information and clarifications on the agenda items before the meeting and for 

meaningful participation at the meeting. 
 
All decisions at Board Meetings and Committee Meetings are carried out either unanimously or 
majority as recorded in the minutes of the meetings of the Board of Directors or Committee of 
the Board, as the case may be. 

 

We further report that there are adequate systems and processes in the company 

commensurate with the size and operations of the company to monitor and ensure compliance 

with applicable laws, rules, regulations and guidelines. 
 
We further report that the Company has taken the approval of shareholders by way of Special 
Resolution for allotment of 1,65,00,000 (One Crore Sixty Five Thousand) Equity Shares of Rs. 
10 each under Regulation 170(2) of Chapter V of the SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018. 
 

For AVS & Associates  

Company Secretaries 
 

SD/- 
 

Vijay Yadav 

Partner 
Membership No. A39251 

C.P. No: 16806 

UDIN: A039251C000910319  

 

Place: Kalyan, Thane  

Date: 06/09/2021 

 

This report is to be read with our letter of even date which is annexed as ‘Annexure A’ and 

forms an integral part of this report.   
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‘Annexure – A’ 
To,  
The Members  
FRONTIER CAPITAL LIMITED  
Add: 1503, Lodha Supremus, Senapati Bapat Marg,  
Lower Parel (West), Lower Parel,  
Mumbai-400013, Maharashtra, India 

 
Our report of even date is to be read along with this letter. 

 
1. Maintenance of secretarial and other records under applicable laws is the responsibility of the 

management of the Company. Our responsibility is to issue Secretarial Audit Report, based on the 
audit of the relevant records maintained and furnished to us by the Company, along with 
explanations where so required. 
 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the secretarial records. The verification was 
done on test check basis to ensure that correct facts are reflected in secretarial records. We 
believe that the processes and practices, we followed provide a reasonable basis for our opinion. 
 

3. We have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the Company. 
 

4. Wherever required, we have obtained the management representation about the compliance of 
laws, rules and regulations and major events during the audit period. 
 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of Management. Our examination was limited to the verification of 
procedures on test check basis for the purpose of issue of the Secretarial Audit Report. 
 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor 
of the efficiency or effectiveness with which the Management has conducted the affairs of the 
Company. 
 

7. Due to lockdown in the state because of COVID-19, we were not able to personally visit at the 
office of the company for verification of documents physically and hence obtained all the 
documents, details, information in electronic mode and taken necessary explanations, 
clarifications and representations either telephonically or electronically whenever required. 

 
For AVS & Associates  
Company Secretaries 
 
SD/- 
 
Vijay Yadav 
Partner 
Membership No. A39251 
C.P. No: 16806 
UDIN: A039251C000910319  
 
Place: Kalyan, Thane  
Date: 06/09/2021 
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Certificate from Company Secretary in Practice 

[Pursuant to Regulation 34 (3) read with Schedule V Para-C Sub clause (10) (i) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015] 

 

AVS & ASSOCIATES 
Company Secretaries 

 

Regd. Office:S-27,Haware Fantasia Business Park, Next to Inorbit Mall, Sector 30A,   Vashi, 
Navi Mumbai - 400703, Maharashtra, India 

Email:avsassociates16@gmail.com                 Tel: 022-49785430 / 49785431 / 27810071 

 

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015) 

To, 

The Members, 
Frontier Capital Limited 

Add: 1503, Lodha Supremus, Senapati Bapat Marg, 

Lower Parel (west), Lower Parel, Mumbai -400013. 

 

We have examined  the relevant   records,   information,   forms,   returns   and disclosures 

received from the Directors of M/s. Frontier Capital Limited having                                                                    

CIN: L65990MH1984PLC033128 and having registered office at 1503, Lodha Supremus, 

Senapati Bapat Marg, Lower Parel (west), Lower Parel, Mumbai-400013. (hereinafter referred 

to as ‘the Company’) produced before us by the Company for the purpose of issuing this 

Certificate, in accordance with Regulation  34(3) read with Schedule  V Para-C  Sub clause 

10(i) of the Securities Exchange Board of India (Listing  Obligations  and Disclosure 

Requirements) Regulations, 2015. 

 

In our  opinion and  to  the  best  of  our  information and  according to  the verifications  

(including  Directors  Identification  Number ( ‘DIN’)   status   at   the portal 

www.mca.gov.in) as  considered necessary and explanations furnished to  us by the 

Company & its officers, we hereby  certify that, none  of the Directors on the Board of the 

Company as stated below  have  been  debarred  or  disqualified  from being appointed or 

continuing as Directors of companies by the Securities and Exchange Board of  India,  

Ministry of  Corporate  Affairs or  any  such  other Statutory Authority for the financial year 

ending on March 31, 2021. 

 

Sr. 
No. 

Name of the Directors DIN Date of appointment in 
Company 

1. Usha Sundar Iyengar 03447551 01/04/2015 

2. Hemendranath Rajendranath 
Choudhary 

06641774 21/04/2016 

3. Ashok Katra 07799527 15/03/2017 
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Ensuring the eligibility for the appointment/continuity of every Director on the Board is the 

responsibility of the management of the Company. Our responsibility is to express an 

opinion on these based on our verification.  This  certificate  is neither an  assurance as  to  

the  future viability of the Company nor  of  the  efficiency or effectiveness with which the 

management has conducted the affairs  of  the Company. 

 

For AVS & Associates 

Company Secretaries  

 

SD/- 

Vijay Yadav 

Partner 

Membership No. A39251 

C.P. No: 16806 

UDIN: A039251C000910330 

 
 

  Place: Kalyan, Thane  

  Date: 06/09/2021 
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Independent certificate on compliance with the conditions of Corporate  Governance as 

per provisions of Chapter  IV of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

AVS & ASSOCIATES 
Company Secretaries 

 

Regd. Office:S-27,Haware Fantasia Business Park, Next to Inorbit Mall, Sector 30A,   Vashi, Navi Mumbai -400703, 
Maharashtra, India 

Email:avsassociates16@gmail.com                           Tel: 022-49785430 / 49785431 / 27810071 

 

 
CERTIFICATE OF COMPLIANCE WITH THE CORPORATE GOVERNANCE REQUIREMENTS UNDER 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

 

To 
The Members of 
FRONTIER CAPITAL LIMITED 

 
We have examined the compliance of conditions of Corporate Governance by FRONTIER 
CAPITAL LIMITED (“the Company”) for the year ended on March 31, 2021 as stipulated in 
Regulations 17 to 27 and clauses (b) to (i) of sub-regulation (2) of Regulation 46 and Para C, D 
and E of Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
 
The compliance of conditions of Corporate Governance is the responsibility of the management. 
Our examination was limited to procedures and implementation thereof, adopted by the 
Company for ensuring the compliance of the conditions of the Corporate Governance. It is 
neither an audit nor an expression of opinion on the financial statements of the Company. 
 
In our opinion and to the best of our information and according to the explanations given to us 
and representations made by the management, we certify that the Company to the extent 
applicable, has complied with the conditions of Corporate Governance as stipulated in 
Regulations 17 to 27, clauses (b) to (i) of sub-regulation (2) of Regulation 46 and Para C, D and 

E of Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
except mentioned in the Secretarial Audit Report issued by us. 
 
We further state that such compliance is neither an assurance as to the future viability of the 
Company nor of the efficiency or effectiveness with which the management has conducted the 
affairs of the Company. 
 
For AVS & Associates  
Company Secretaries 
SD/- 
Vijay Yadav 
Partner 
Membership No. A39251 
C.P. No: 16806         Place: Kalyan, Thane  
UDIN: A039251C000910352       Date: 06/09/2021  
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