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The General Manager The Manager
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BSE Limited I}Iational Stock Exchange India Ltd.
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra Kurla Complex, Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

STOCK CODE : 509966 STOCK SYMBOL : VSTIND
Dear Sir/Madam,

Sub : Unaudited Financial Results for the quarter and half year ended September
30,2020

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the statement containing the
unaudited financial results for the quarter and half year ended September 30, 2020 along
with the cash flow statement for the half year ended 30" September, 2020 which was
considered and approved by the Board of Directors at their Meeting held today. Also
enclosed is the Limited Review Report of the Statutory Auditors.

The meeting of the Board of Directors commenced at 11.15 a.m. and concluded at
[.25 p.m.

We request you to take the above on record.
Thanking you,

Yours faithfully

For VST INDUSTRIES LIMITED

PHANI K. GIPUDI
Company Secretary and
Head-Legal & Secretarial

Encl : As above

Registered Office: Azamabad, Hyderabad - 500 020; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L22150TG1930PLC0O00576; Email:corporate@vstind.com; website: www.vsthyd.com



B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone +91 40 7182 2000

Orwell, B Wing, 6th Floor, Unit - 3 Fax +91 40 7182 2399
Sy No. 83/1, Plot No. 2, Raidurg
Hyderabad - 500 081, India.

Limited Review Report on Unaudited Quarterly Financial Results and year-to-date results of VST
Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135 (*Listing Regulations’)

To
Board of Directors of VST Industries Limited

1. We have reviewed the accompanying Statement of unaudited financial results of VST Industries
Limited (“the Company™) for the quarter ended 30 September 2020 and year to date results for
the period from 01 April 2020 to 30 September 2020 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance withthe recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™),
prescribed under Section 133 ofthe Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur
responsibility is to issue arepott on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an amndit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Jor BS R & Associates LLLP
Chartered Accountants
ICAT Firm's Registration Number: 116231W/ W-100024
SRIRAM SRR MARALINGAN
MAHALINGAM ﬁ;elglo20.10.2? 12:31:55
Sriram Mahalingam
Place: Hyderabad Partner
Date: 27 October 2020 Membership No.: 049642
UDIN: 20049642 AAAAET8404
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Balance Sheet

(Z in Lakhs)

As at current

As at previous

Particulars half year end year end
30-09-2020 31-03-2020
(Unaudited) (Aundited)
A.ASSETS
1. Non - Current Assets
(a) Property, Plant and Equipment 17017 18705
(b) Capital Work-in-Progress 1608 1265
(¢) Intangible Assets 4 5
(d) Financial Assets
(i) Investments 199 179
(ii) Loans 11 13
(iii) Other Financial Assets 2 2
(¢) Deferred Tax Assets (net) 2569 2640
(f) Other Non-Current Assets 496 520
Sub-total - Non - Current Assets 21906 23329
2. Current Assets
(a) Inventories 33617 29774
(b) Financial Assets
(1) Investments 73692 75120
(ii) Trade Receivables 1845 1536
(iii) Cash and Cash Equivalents 1425 2622
(iv) Other Bank Balances 1120 1123
(v) Loans 3 1
(vi) Other Financial Assets 34 1
(c) Other Current Assets 4240 6198
Sub-total - Current Assets 113976 116375
TOTAL - ASSETS 137882 139704
B. EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 1544 1544
{b) Other Equity 77791 77165
Sub-total - E quity 79333 78709
2. Liabilities
Non - Current Liabilities
(a) Provisions 2311 1985
Sub-total - Non - Current Liabilities 2311 1985
Current Liabilities
(a) Finaneial Liabilitics
(i) Trade Payables
- Total outstanding ducs of micro enterprises and
small enterprises g 19
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 120335 14265
(ii) Other Financial Liabilities 1570 2434
(b) Other Current Liabilitics 39577 40316
(¢) Current Tax Liabilitics (net) 3045 1976
Sub-total - Current Liabilities 56236 59010
TOTAL - EQUITY AND LIABILITIES 137882 139704

Digifally signed by SETHI
NARESH KUMAR
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Place:
Date:

Statement of Cash Flows

(Z in Lakhs)

For the current
half year ended

For the previous
half year ended

30-09-2020 30-09-2019
(Unaudited) (Unau dited)
A Cash Flow from Operating Activities
Profit Before Tax 22084 21696
Adjustments:
Depreciation and Amortisation Expense 1782 1865
Profit on sale of Property, Plant and Equipment (Net) 1) 21)
Unrealised Gain on Exchange (Net) 40 (14)
Interest on Loans and Deposits, ete. 6)
Dividend Income from Non-Current Investments 1) (4]
Net gain arising on Current Investments measured at fair value
through profit and loss (1933) (2323)
Operating Profit before Working Capital Changes 21951 21196
Adjustments for Movement in Working Capital:
Trade Receivables, Advances and Other Assets 1607 49
Inventories (3843) (5072)
Trade Payables, Other Liabilitics and Provisions (2411) 1094
Cash generated from Operations 17304 17267
Income Taxes Paid (Net) (4550) (6154)
Net cash generated from Operating Activities 12754 11113
B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment, Intangibles,etc (1429) (1059)
Sale of Property, Plant and Equipment 23
Purchase of Current Investments (114052) (172195)
Sale/ Redemption of Current Investments 117433 178811
Dividend Income from Non-Current Investments 1 1
Interest on Loans and Deposits, cte. 6
Loans realised 1 1
Net cash generated from Investing Activities 1954 55388
C Cash Flow from Financing A ctivities
Dividends (including tax thereon, if any) paid on equity shares (13905) (17685)
Net cash used in Financing Activities (15905) (17685)
Net change in cash and cash equivalents (1197) 984)
Opening cash and cash ¢quivalents 2622 2639
Closing cash and cash equivalents 1425 1655

The above Statement of Cash Flow has been prepared under the Tndirect Method' as set outin Ind AS 7, Statement of Cash Flows'

To facilitate comparison, figures of previous periods have been re-arranged, wherever necessary.

Hyderabad
27th October, 2020

BY ORDER OF THE BOARD
VST INDUSTRIES LIMITED
SETHI NARESH HZiwabinit
KUMAR BT
NARESH KUMAR SETHI
CHATRMAN

DIN: 08296486



