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® %8,100-CR BANK FRAUD

Court pulls up CBI for ‘dragging its feet’

Four Sterlin BiOtECh ; b . ; f di HINDUSTAN EVEREST TOOLS LTD.
S In probe against 1ts two rormer directors Roga. & H.0. Dohil Chambers, 4, Ny Place, New Delhi 11001
° o, 0 CIN : L74899DL1962PLC003634, Ph:91-11- 46579476
dlrECtorS named fugltlve PRESS TRUST OF INDIA . . . E-mail: admin@everesttools.com, Web-site: http://lwww.everesttools.com
. New Delhi, September 28 678 cases Under |nvest|gat|on EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020
the CBI for “dragging its feet” . Quarter Ended | Year Ended
PRESS TRUST OF INDIA in a case of alleged corruption AS MANY AS 678 corruption “Completion of investiga- Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
New Delhi, September 28 involving its two ex-Directors, cases were under investiga-  tion would imply filing of (Unaudited) | (Audited) | (Unaudited)| (Audited)
saying it may lead to“an infer- tion by the Central Bureauof  charge sheetsin courtswher- (Refer Note 3)
A DELHI COURT on Monday ence that it is not very keen to Investigation (CBI), 25 of everwarranted,after receipt Total income from operations (Net) 15.15 43.86 20.30 160.78
declared four directors of a pursue investigations” related them formorethanfiveyears, of sanction from the compe- Net Profit /(LosS) for the period (before Tax, Exceptional | (32.36) (158.98) (50.66) (23317)
Gujarat pharma firm, Sterling tothem. ason December 31,2019,a  tent authority. The Commis- and/or Extraordinary items#)
Biotech (SBL), “fugitive eco- Special Judge SanjeevAggar- latest report by the Central  sion has observed that there Net Profit /(Loss) for the period before tax (after Exceptional| 11274 (158.98) (50.66) (233.17)
nomic offenders“in a ¥8,100- wal made the observationina Vigilance Commission has have been some delays in and/or Extraordinary items#)
crore bank fraud case. | caseof corruption against meat said. The CBI is normally completing investigations in Net Profit / (Loss) for the period after tax (after Exceptiona| ~ 98.51 (123417 (50.66) (1308.36)
Additional Sessions Judge The charge sheet, filed exporter Moin Akhtar Qureshi required to completeinvesti- certain cases,” the CVC’s and/or Extraordinary items#)
Dharmender Rana passed the under the various and others and asked the probe gation of a registered case  annualreport for 2019 said. Nt PTOT/ {L0SS) Trom discontinued operations for the (2569) (T54.57) (T54.57)
order on a plea filed by the provisions of PMLA agency to file a fresh status within oneyear. —PTI period after tax (after Exceptional and/or Extraordinary
Enforcement Directorate (ED). accused the firm of tall(ing report in the matter. items#)
“I have no .he31tat.10n in | p i Therole of twp ex-directors _ . _ o . Total Comprehensive Income for the period [Comprising 95.82 (1388.68) (50.66) (1462.87)
observing that this court is satis- oans irom a consortium  ,fthe CBI—APSinghandRan-  logical end by using tried and  toapprise it on these points. Profit / (Loss) for the period (after tax) and Other
fied that the Petitionerhassuc-  led by Andhra Bank which it Sinha —wasunderthescan-  tested methods of investiga- It also asked why “A P Singh, | Comprehensive Income (after tax)]
cessfullypleadedandprovedtha}t had turned into NPAs ner along with Qureshi in the tions like 'searches, cu§todia1 ex-Director, C]?»l has not been |45 Up Equity Share Capital (Face Value of Rs. 10/~ each) | 160.72 16077 16079 16070
the Respondents herein are fugi- case. The court asked the interrogation of potential sus- examinedin thiscase?” e EaT SaTarcs Sheet (47770
tive economic offenders. It is E— agency on Saturday whether pects? Whether the alleged role “Why CBlisdraggingitsfeet er=quily as per baiance nee o
hereby declared that accused  offenders.Initsorder,thejudge  the name of Sinha was also  of its another ex-Director Alok  in a case involving the roles of | Earning/ (Loss) Fer Share from continuing operations
Nitin Jayantilal Sandesara, saidthattheEDmayreapproach being investigated,and “if so  Verma was also investigated  two of its ex-Directors, which | (Notannualised)
Chetan Jayantilal Sandesara, thecourtforinitiationofconfis- whetherhewasalso examined that he allegedly stalled ordid mayleadtoaninferencethatit | (a)Basic(Rs.) .01 (9.69) (2.19) (14.57)
DiptiChetanJayantilal Sandesra  cation proceedings. in this case, if not why?” not allow the investigationsto  is not very keen to pursue | (b)Diluted (Rs.) 7.01 9.89 (3.15) (14.51)
and Hiteshkumar Narendrabhai The charge sheet, filed under “Why CBI did not bring reachitslogical end duringhis  investigations qua them,”the  [Eaming/ (Coss) Per Share from discontinued operations
Patel are fugitive economic the various provisions of Pre-  investigationsinthiscasetoa tenure,’thejudgeaskedtheCBI  courtasked. (Not annualised)
offende.r§,” the ]u(i!gfe said. vention of Money Laundering ) Basic (Rs)) 017 967 967
Additional Solicitor General ~ Act (PMLA), accused the com- . . . By DId [RS]) AN T 561
S VRaju,appearing for the ED, panyoftakingloansfroma con- b d b . ' - - '
had told the court that accused ~ sortium led by Andhra Bank Del h I Ioca I o Iesl ral Iwaysl an ks g et Esgr‘gl%/ égczisgtljairnsgﬁgi df)rom continuing and discontinuec
had fled from the countryand ~ whichhad turned intonon-per- . ft . . . ! ual
were evading the processlg)};law. forming assets (NPAs). Accord- MaxXimum g ra com p I al nts IN 20 190 CVC (a) Basic (Rs.) 6.85 (19.51) (3.19) (24.12)
The agency, also repre- ing to the ED, the accused (b) Diluted (Rs.) 6.85 (19.51) (3.15) (2412)
sented by special prosecutor manipulated figuresinthebal- DIFFERENTLOCALBODIESin governmentorganisationscon- governmentorganisations. Notes:
Nitesh Rana, had moved the ance sheets of their flagship  Delhi like the Delhi Jal Board cerned “in respect of all cate- The local bodies include | The above Statement of "Unaudited Financial Results" for the quarter ended 30th June, 2020 ("the Statement") has been
plea seeking to declare the companiesandinducedbanks (DJB)and municipal corpora-  gories of officers/employeesin  DelhiStateIndustrialand Infra- | reviewed by the audit committee and approved by the Board of Directors in its meeting held on 28th September, 2020. The
accused as fugitive economic  tosanction higherloans. tions, the railways and banks ~ 2019”ahighestof16,291were  structure Development Corpo- | financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting
offenders and for confiscation It said the investigation has  received maximum numberof against“localbodiesexceptgov- ration, Delhi Jal Board, Delhi Standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules framed thereunder and other
of their properties. revealed that 249 firms have  corruption complaints against ~ernmentof national capitalter- ~Tourism and Transportation ?CCOU”.“”Q principles generally accepted in Ind|a.Tfhe above is an extract of the detailed format of Quarterly Financial Results
The prosecutor, however, beenincorporated inthe coun- their employees last year, ritory of Delhi (GNCTD), fol- Development Corporation, 2|I(()a1o|5W|1t_E Stock Exchange under Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulation
. . . . . . . . . The full format of the quarterly Financial Results are available on the Exchange website www.bseindia.com and the
told the court during theargu-  try by promoters of Sterling accordingtoaCentralVigilance lowed by 11,797 against Delhi Transport Corporation, Company's website www, everesttools.com.
ment that theywanted to con-  Biotech out of which 200 firms ~ Commission (CVC) report. railways and 8,877 against DelhiTransco,Delhi Urban Shel- FOR AND ON BEHALF OF BOARD OF DIRECTORS
fine their prayer only to the were found to be ‘benami’ enti- Of the total of 81,494 such  banks,’it said. ter Improvement Board, HINDUSTAN EVEREST TOOLS LTD.
extent that the accused be tiesusedtosiphonoffloanfunds complaintsreceivedbytheChief The CVOs act asan arm of Indraprastha Power Genera- Sd/-
declared fugitive economic obtained fromvariousbanks. Vigilance Officers (CVOs) of the  the CVC to check corruptionin  tion,the CVCreportsaid. —PTI . SHRAVAN KUMARMANDELIA
Date: 28th September, 2020 Managing Director
Place: NehruPlace, New Delhi DIN: 00040532

DISCLOSURES AS PER R.B.l. NORMS

i) Issuer Composition of Non SLR Investments ii) Non Performing

Amount In Lakh Rs.0.00 Amount In Lakh Rs.0.00 Non —SLR Investment
i‘; Particulars ’:“:' E;rl%tzal;“t“;:']' ::dzll;{ll; o] Issuer Amount Extent of Extent of Extt.nt of Amount In Lakh Rs.0.00
1 e E TR I T g || ™ Below tnrated Unlisted Particulars Accounts
) .| Lapltel 1o Rigk Asew Retio 1637+ LRE Investment Securifies Securities :
2) | Investment Grade Dpcrlulng Bal.
a) Face Value 51825.00 | 45125.00 Additions
b) Book Value 51301.77 44843.11 Securities During the year since 1"
¢) Market Value 51856.55 44147.37 | 2 3 4 5 i April —-NIL--
3) | Advances to i) PSUs Reductions
a) szal Estatle | | 2056.88 3643.59 i Fis 19.62 During the above period
b) Construction Business / Housing --- -- —— _ Closing Balance
¢) Housing 11860.78 7192.30 i) | PublicSectorBanks | | e | | — =
iv) | Mutual Funds
4) | Advances Against Shares & Debentures NIL NIL v} Other 513.51

perform the audit to obfain reasonable assurance about
whether the financial statements are free from material
mizstatement, whether due to fraud or error,

4 An audit involves performing procedures to obtain andit

5) | Advances to Directors, their Relatives, Companies /

Firm in which they are interested .
a) Fund Based NIL <50 iii) DEAF Details

; . evidence about the amounts and disclosures in the financial
b} Non Fund Based N]L N IL Amount In Lakh Rs.0.00 statements. The procedures selected depend on the auditor’s
t) .-'-"L‘n.-“l.,'.‘l‘ﬂ_gt.‘ Cost of Funds 5.62% 5.75% Particulars 2019-20 2018-19 judgement, including the assessment of the nisks of material
7) NPA's misstatement of the financial statements, whether doe to fraud
¥ o ’ . T = ey or ¢mor. In making those nsk assessments, the auditor
a) Gross NPA's 11700.16 S137.36 Opening balance of amount tr. To DEAF 297.14 253.06 considers internal control relevant to the Bank’s preparation
b Net NPA's 7372.71 4409 9] : unv;ll fair prﬁaﬁmlaliun of the hinancial alulurm:nhls in l.rlrdl:r 4]
- ) = Add (+) : Amount tr. During the year 82.43 4518 design audit procedures that are appropriate in the
5) Ff'i-"ﬁtﬂ-blm}’ circumstances. An awdit also includes evaluating the
a) Interest Income as a percentage of working 7.10% 7.54%, 255 (=) i . ' DEAF ds claims e appropristencss of accounting policies used and  the
funds P & £ Less { } : Amount re-imbursed h} DEAF towards claims 2.99 110 reasonableness of the accounting estimates made by
= - " " management, as well as evaluating the overall prezsentation of
b) MNon — Interest income as a percentage of 0.31% 0.34% Closing balance of amount tr. To DEAF 376.58 29714 Vi Rieizinl shaboiietis:
workine funds 5. We believe that the awdil evidence we have obtained is
E" il _ sufficient and appropriate to provide a basis for our audit
¢) Operating Profit as a percentage of working 0.61% 1.01% W} Restructured Accounts opinion.
funds Opinion
: ,. 6. In ouropinion and 1o the best of our information and acconding
- [1] 0, & 1 s i g : : :
¢)  Business (Deposit + Advances) per employee 847.65 8209.05 Loan Restructuring the notes thereon give the information required by the
f-:l F"I-n Tit I':H:r El'n]']ln'ﬁrr':'z 1 1 g I 2"; Bsnh:i:ng Rtgﬂ]ﬂ“ﬂl’! .-'-"LEL ]‘;4[-'., !I'H:' M'L'I]ii-ﬂtﬂtf ‘:.I.'I-ﬁFH:TE“"r'I:
—- = : e Standard Number of Borrower Societies Act, 2002, the Multi-State Co-operative Societies
9y | Provision made towards A o i _ Rules, 2002 and puidelines issued by Reserve Bank of India
a) N PA’s G00.00 QR0 00 ; o Amount Dutstﬂndmg and the Central Registrar of Cooperative  Socicties |, in the
o ) Restructured = T ot v o e Fir manner o required for the bank and give atroe and fair view in
b) Depreciation on Investment 0.00 0.00 Sacrifice (diminution in the fair value) conformity with the accounting principles generally sccepted
c¢) Standard Assets 0.00 0.00 Sub-Standard | Number of Borrower in India:
T ' (1} in the case of the Balance Sheet. of the state of affairs of
1)) Pn::l".-'l:?_.lfm as cm. Advances Amount Outstanding the Bank as at 3 Ist March,2020;
a) Towards NPA 4327.45 3T2T.45 Restructured Soorh e e el =NII.- --NIL-- ) {11} m the case of the Statement of Profit and Loss, of the profit
b) Towards Depreciation on Investment 107.32 407.32 : BHCETGG RIRILIVOOR o e MG FAIE) i s il
, i ) : * I e i jin the case of the Cas oo Statement, of the cash foars
¢) Towards Standard Assets 330,00 330.00 Doubtful Number of Borrower for the year ended on that date.
11} | a) Foreign Currency Assets NIL NIL Advances Amount Outstanding Report on Other Legal and Regulatory Matters
T ~ I i T e , > e e . - — 7. The Balance Sheet and the Profit and Loss Account have been
b) Foreign Currency Liabilities NIL NIL Restructured | Sacrifice (diminution in the fair value) drawn up in Forms “A” and YB" mm:imy of the Thicd
. ; o poa s : --- --- e ——— Schedule to the Banking Regulation Act, 1949 read with
12} Fan!{ has [213 [3131:1 E;m as 1 Lq:; red to r.l‘lepnijntt Total Number of Borrower srovisions of the Multi-State Co-operative: Societies’ Ack
NEUrance el uaranice UT[][}TE!HDI'I pio : 200K
oA _ RS g Amount Outstanding _ e _ . _
30092020 of Rs.106.53 Lakh as on 19/05/2020 - . — _ . . B As required by Section 73{4) of the Multi State Co-operative
Sacrifice (diminution in the fair value) Societies Act, 2002,

We report that

(i} We have ohained all the information and explanations
which, to the best of our knowledge and belief, were necessary
for the purpose of our awdit and have found them to be

v) Movement in NPA (Gross)

M/ %, SPCM & Associates,

5th Floor, Centre Point, CTS No, 6616, Plot No. 491, ;
Amount In Lakh Rs.0.00 Mitra Mandal, Parvti, Pune- 411008, iﬁhjﬁwwr}-- . e e
- - - - p— - - : - 5 (i1} In our opinien, proper books of account as required by law
NPA as at the Beginning Recoveries During the vear | Additions during the year NPA as at the end of the A SIT:I.DE}?E?BBE ]:T A,}UDHDE S;EP?ERT_ s have been kept by the Bank so far as appears from our
i NOET SSCH0n 0 [ an “.lg I:gl.l AT10Mm 4 2 arn CCENQIY 2 5 txminat.un ﬂf thl'lﬁ:‘ hmkq ﬂ]'.lli er l'.:tum!; Ed “at[:
{ul "m 'l“] g} {Iﬂlg-zu} {l“lg'z{l} }Ear {311“312“ lu] l::lr M“I[i S'E‘l“.' Cﬂ-u]:lﬂﬁll.i'lu"'!.'-' S“JL]I:‘."IL'& AL'-!..E‘:"}E ilil.ld R'LI]L' ET u-f :"."I:Lll.ll S[HEL" f'l:ll' 1]1,:! p“ppmcs -l'_l-[-'I:IU.I' “udii I'Iﬂ"r'ﬂrl;z];l'l mﬂ-il.-ed fml:ﬂl ﬂﬁﬂ
8137.36 2297.32 5860.12 11700.16 Srwsmine Goce ke iy branches offices
To. (111) The transactions of the Bank, which have come fo our
The Members

notice, have been within the powers of the Bank.

{1v) The Balance Sheet and Profit and Loss Account deali with

by this report, are in agreement with the books of account

Bharati Sahakari Bank Lid. Pune, 1 5t Floor, 13,
Sadashiv Peth, L.B.5. Marg, Pune -4 1 1030

vi) Movement in NPA (Net)

Reporton the Financial Statements as a Statatory Auditor and the retums
Amount In Lakh Rs.0.00 1. We have audited the accompanying financial statements of the Bharati (v} The accounting standards adopted by the Bank are
~ . 3 Sahakari Bank Lid., Pune, which comprise the Balance Sheet as at 31st generally consistent with those laid down by accounting
Gross NPA as on 31.03.2019 8137.36 Gross NPA as on 31.03.2020 11700.16 Mareh 7020, the Statement of Profit and Loss. Cach Flow Statement foe fie seinciples genesally assepted in Indin so far a8 upelicable
year cnded and a summary of significant accounting policies and other to Banks, except otherwise reported.
(-) pmviﬁiﬂns held in BDDR 3727.45 (-) prcﬂ,-'is.inns held in BDDR 4327.45 explanatory information incorporated in these financial statements of the {vi)In our opinion and according to information and
Bank along with its Branches audited by us for the period 1st April 2019 to explanations given tous, we have not noticed any material
5 . ; o - 3 15t March 2020, iimpoprety o imregulasty in the expenditure of in the
Net NPA as on 31.03.2019 4409.91 Net NPA as on 31.03.2020 7372.71 Management's Responsibility for the Financial Statements realisation of money due to the bank.

We further report that

As per the information and explanations given to us and
based on our examination of the books of account and
other records, we have not come across material instances
which need to be reported under Rule 27(3) of the Multi
State Co-operative Societies Rules, 2002,

2. Management is responsible for the preparation of these financial statements 9.
that give a true and fair view of the financial position, financial performance (i}
and cash flows of the Bank in accordance with the provisions of the Banking
Resulation Act, 1949 the puidelines issued by the Beservee Bank of India ,
the Central Registrar, the Multi-State Co-operative socicties Act, 2002, the
Multi-Btate Co-operative societies Rules, 2002 and accounting principles
senerally accepted in India so far as applicable to Banks. This responsibility
imchedes the design, implementation and mamtenance of internal control
relevant to the preparation of the fnancial statements thal are free [rom
miaterial misstatement, whetherdue to fraud orerror,

Auditor's Responsibility

3, 0ur responsibility s to express an opinion on these financial statements
based on our madit, We conducted our audit in accordance with the applicable
Standards by The Institute of Chartercd Accountants of India. Those
Standards require that we comply with ethical requirements and plan and

vii) Movement of CRAR

Amount In Lakh Rs.0.00
Risk Assets

T70905.01
69174.82

Tier-1
10148.69
10422.47

Tier-I1
1285.94

Total
11434.63
11740.21

Year
31.03.2019
31.03.2020

Diate 2 24009 202
Place ; Pune

For M/s.SPCM & ASSOCIATES,
Chartered Accountanis

FRN. 112165W, CA. Manaoj Jain, Partner
(Mem. No. 108970)

1317.74

financi“.ep..in .'. . ..

New Delhi
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