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The Secretary The Secretary
Listing Compliance, NSE Limited
BSE Limited. Exchange Plaza, 5" Floor
25" Floor, P.J. Towers, Dalal Street, Plot No.C/1, G Block,

Mumbai-400001 Bandra Kurla Complex, Bandra(E)
Scrip Code: 501343 Mumbai -400051

Scrip Code: MOTOGENFIN
Dear Sir, Re: News Item published in the Economic Times Dated December 7,2021
Company’s clarification

Please be informed that The Mofor & General Finance Limited, incorporated in the year 1930,
popularly known as “MGF” is listed on BSE & NSE.

The National Company Law Tribunal(NCLT) had initiated insolvency proceedings against MGF
Developments Limited and after the company settled the dues with its financial creditors, the
NCLT withdrew the insolvency proceedings against MGF Developments Limited. However, in
the newspaper dated December 7,2021(copy enclosed), it was reported as if the proceedings
were against The Motor & General Finance Limited (MGF).

Itis hereby clarified that The Motor & General Finance Limited(MGF) is a separate listed entity
and has no connection whatsoever with the MGF Developments Limited.

It is reiterated that there are no insolvency proceedings against The Motor & General Finance
Limited(MGF). The company immediately sent a letter to The Economic Times to give correct
facts. A copy of the letter sent to Economic Times, is enclosed which is self explicit. Further, in
today's Financial Express, it has correctly stated the facts about NCLT allowing withdrawal of
insolvency against MGF Developments Ltd. A copy of the news cutting is also enclosed.

The company had also given clarification in the Times of India dated January 25,2021 stating
that The Motor & General Finance Limited has no association or business dealings with MGF
Developments Limited. Copy of the News paper cutting is also annexed.

We request that this letter giving clarification in the interest of investors may please be taken on
record.

Thanking you,
Yours faithfully,

For THRNMOTOR & GENERAL FINANCE LIMITED
-
(ARUN ER)

EXECUTIVE DIRECTOR
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THE MOTOR & GENERAL FINANCE LIMITED
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MGF:2021-22: December 7, 2021.

The Editor
Economic Times
New Delhi

Dear Sir,

Kindly refer to the News Item extracted from your today's E-paper, English Edition with its heading
as under:-

NCLT allows withdrawal of in'solvency proceedings against MGF Developments

The Motor & General Finance Limited incorporated in the year 1930, popularly known as MGF Ltd.
is listed on the National Stock Exchange & Bombay Stock Exchange for the last over few decades.
However, in the Newspaper The Economic Times, Gurgaon Edition dated 07.12.2021, it is
reported as NCLT halts proceedings against MGF ’

In the E-paper, English Edition although, in the heading it states withdrawal of insolvency
proceedings against MGF Development but in the The Economic Times newspaper it appears as if
it is withdrawal of insolvency proceedings against MGF. Please be clarified that The Motor &
General Finance Limited is a separate Company and has no connection whatsoever with the MGF
Development Limited and there are no insolvency proceedings pending against The Motor &
General Finance Limited.

We would request you to kindly clarify the exact position in your esteemed Newspaper as it is
misleading and affects the shareholders of The Motor & General Finance Limited.

Kindly clarify the same in your news paper ASAP as this is most urgent. Printout of the E-paper
and photocopy of The Economic Times, newspaper, Gurgaon Edition are enclosed for your ready
reference.

Thanking you,

Yours faithfully,
For THEJMOTOR & GENERAL FINANCE LTD

o )
(ARUN Mmfﬂ)//

EXECUTIVE DIRECTOR
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NCLT allows withdrawal of insolvency
proceedings against MGF Developments

Synopsle

On Tuesday, NCLT had initiated insohency proceedings against MGF on a spp

under Section 7 of the IBC Code, 2006 liled by Tha Vilas Condominium Assoclation =
consisting of hamebuyers having 327 units allotted in the neme of mambars of the

association.

The National Company Law Tribunal
(NCLT] has allowed the withdrawal of
ingolvency proceedings against real
eslate firm MGF Developments, after
the company reached to an settlement
with the homebuyers who had dragged
the company to NCLT.

“Having gone through all the
documents and hearing the submissions, we are satislied that il Is a fit case for

SECTIONS HCLT % Wil { insoh ¥ dings #gaint! MOF Drvelopments
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NCLT allows withdrawal '
~ of insolvency against
MGF Developments

THE NATIONAL COMPANY Law

Tribunal (NCLT) has permitted the
withdrawal of the insolvency - |
proceedings initiated against MGF
Developments after the realty firm
settled the dues with its financial i
creditors — homebuyers of a project. '

On November 30, the NCIT had
directed toinitiate Corporate
Insolvency Resolution Process (CIRP)
after terming the dues as default in

. paymentand had suspended the

t board of the realty firm by appointing

~ an interim resolution professional to
take over the affairs.

Hind Zincboard clears ¥18
pershare interim dividend
VEDANTAGROUP FIRM Hindustan
Zinc on Tuesday said its board has
approved an interim dividend of ¥18
perequity share for 2021-22,
amountingto¥7,605,57 crore, The
interim dividend will be paid within
stipulated timelines, the company
said in a filing to the BSE.

Nestle sets up global IT ’
services centre in Blluru
SWISS FMCG MAJOR Nestle on (

Tuesday said it has opened a global IT
services centre in Bengaluru to support
its entities in over 45 countries across
Asia, Oceania and Africa. Nestle Global
Services India (NGSI), which s
expected to be fully operational by the
end of 2022, willalso complementits
network of IThubs around theworld,
according toa statement froni the
Swiss FMCG major.
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FUNDRAISING SPREE

AgroStar raises ¢

Series D
|

FE BUREAU -
Bengaluru, December 7

AGRITECH START-UP AGROSTAR on
Tuesday announced a fresh Series D
fundraise worth $70 million from pri-
vate equity investor Evolvence,
Schroders Capital, Hero Enterprise, and
UK’s development finance institution
CDC. The round also saw participation
from existing investors Aavishkaar Cap-
ital, Accel, Bertelsmann, Chiratae Ven-
tures,and Rabo Frontier Ventures.
Founded by Sitanshu Sheth and
Shardul Sheth, AgroStar leverages tech-
nology and data to solve farmers’ prob-
lems of access to good quality agri-
inputs and bridge the knowledge gap
owing to traditional farming practices.
AgroStar today is one of India’s largest
digltal farmer networks serving over five
million farmers across the states of
Gujarat, Rajasthan, Maharashtra, Mad-
hya Pradesh, and Uttar Pradesh, i
The §50 billion agri-input matket is
challenged witha lack of knowledge and
access to quality products resulting in
low crop productivity. AgroStar is
addressing this gap and has built a mul-

tilingual content-led commerce plat=— &

form for farmers. AgroStar said that it is
witnessing rapid growth of its platform
with its mobile app crossing the 5 mil-
lion download milestone,

Farmers use the AgroStar app to read
and watch agronomy content, post pic-
tures of theircrop problems to getadvice,

* share and comment on fellow farmer

posts, use voice search to look for agri
products, and transact on the platform.
“The platform has seen a 10X growth
invideo content consumption overthe last
year. Our platform is easy to use for the
Indian farmer and adds realvalue on the
ground for them. We believe that this is

funding

The company plans to increase
its offline presence to over
5,000 new retails stores with

the fresh funding
digital farmer network has

D
E potential to enroll more than

140 millisn farmers in next few years

AgroStar estimates that its

just the beginning and foresee massive
acceleration in digital adoption by 140
million-plus Indian farmers over the next
fewyears,”said Sitanshu Sheth Co-founder
and COO of Agrostarin a statement,
AgroStar has also expanded its brand
from being a content-driven, advisory and
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