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Mumbai 400 001

NSE Symbol : IVC

BSE Security Code : 511208

ISIN : INE050B01023

Re : Results for the quarter and vear ended March 31. 2019

Dear Sir :

We refer to our letter dated May 30, 2019 on the captioned subject and enclose herewith

a copy of the Press cuttings of the advertisements in respect of the Extract of the

Consolidated Financial Results for the quarter and year ended

March 31, 2019 as approved at the Board Meeting held on May 30, 2019 as published in the

following newspapers on June 1, 2019 :

(1) Financial Express - English

(2) Navshakti — Marathi

Kindly take the same on record

Thanking you,

Yours sincerely,

W .

Manoj Borkar

Chief Financial Officer

Encl : As above
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR-THE dUARTER AND YEAR ENDED MARCH 31, 2019

It In laid“)

Quarter EndEdF Quarter Ended Quarter Ended Vear Ended-h"— Year Ended

Pameulan 31.03.2019 31.11.2018 31.03 2013 31.03.1019 31.03.2013

.
edl u I I!-' 91 - u oudnedt

Total Income from Operations (net) . 2,653.69 , 1.51 2, 09.31 10,153.19 11,891.65

Net Profit for the period 1.11-3.48 (191 84) 29 44
'

1,969.97 2,396 57

(bolorotaxandExceptionalltcms)
_ _ _ "_ '_ "___ __

.. _ #_ __m _ __ __ . ___ _ __
_ _

__ __

Net Profit for the period before [all l,24l.13 (137.59) 19 44 (977.17) 1,356.57

(after Evcentionai Items) Refer Note 4

Net Profit for the period after tax 1,319.41 (407.33) 152.74 (1,367.72) 1,766.30

[after
‘

Items) _

.. Toial Comprehensive Income tor the period
”

1,156.15 (768.41) 368.05 (710.32) 1,827.21

_- Equity Share Capital
_

..

__ 5,230.55 6,_2_80,_8S_ _6.ZDO.BS

'

s." Earnings Per Share (Face Value ol 1 2/- each] 0.112 0.05 (0.“)

Basic and Diluted ;

Mon:

(‘1) The Standalone and Consolidated Financial Results ol ILEIFS Investment Managers Limited (the “Company/1 have been reviewed and recommended

by the Audit Committee at its meeting held on May 25, 1019 and approved by the Board ol Directors at Its meeting held on May 30, 2019. The financial

results for the year ended March 31. 2019 have been audited by the Statutory Auditors of the Company

(2) The financial results of the Company for the year and quarter ended March 31.1019 are in compliance with Indian Accounting Standards ('Ind AS'has

notified by the Ministry of Corporate Affairs. The corresponding hgures presented In these results have been prepared on the basis of the previously

published audited financial information under erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder for

the relevant period. duly restated to Ind AS

(3) Figures for the quarter ended March 31, 2019 and March 31,1010 are balancing figures between the audited figures In respect of the hill financial

year ended March 31 and the unaudited published year to date tigures upto third ouaner ended December 31, which were subjected to
a limited

review by the Statutory Auditors of the Company

(4) Exceptional items represent provision for Inter Corporate Deposit (”ICD') given by the Company's subsidiaries to Inirastructure Leasing 8.

Financlal Services tlmlted (“ILEIFS'J and Ila-F5 Financial Services limited I'IFIN"). The total outstanding due as on March Ell, 2019 including interest is

i 2.947 14 lakhs. During September 2015 quarter ILAFS and IFIN delaulted on their debt obligations and their credit rating was downgraded to Default

4 ("D") status

The ICDs placed by the Company’s subsidiaries with ILR. FS and lFIN are unsecured. Considering the uncertainty around timing and the amount to be

realised lhrough the resolution process to be approved by the National Company Law Tribunal, the management on a prudent basis has provided for

t 1,445.11 lakhs towards ICD due including the accrued interest and balance of 2 1,502.03 lalths has been written oil

The Ministry at Corporate Alialrs (MCA). Government of India, has vlde Its letter dated October 1, 2018 Initiated Investigation by Serious Fraud

Investigation Office (SFID) against ILEIFS, the Holding Company and its subsidiaries (including the Company) under Section 212(1) of the Companies

Act, 2013. As a part of Its investigation. SFIO has been seeking information from the Company on an ongoing basis The investigation is in progress

and the Company is fully wilh the
' ‘ ’

agencies On I‘
L

3.20111, MCA on the directions at the National Company Law

Tribunal, Mumbal iNCtT) has lmpleaded various Group Companies of Ill-F5 (which includes the Company and its subsidiaries) as Respondents to the

Petition filed by them on October 1. 2018. Further based on another petition of the MCA under section 130(1) ofthe Companies Act, 2013, the NCLT

has. on January 1. 2019, ordered reopenlng of books of accounts for the past financial year 2012-13 to linancial year 1017-18 of lL&FS, IFlN (a fellow

subsidiary) and ILEFS Transportation Networks Limited ('ITNL' a fellow subsidiary). On April 29, 2015, the Supreme Court at India has issued order

granting a stay on the above relened NCtT order to reopen the books of accounts. While the Company, based on its current understanding. believes

that the above would not have a material impact on the financial results, the implications, if any, arising from the aforesaid developments would be

known only after the aloresaid matters are concluded and hence are not determinable at this stage ,“

[6) The Company Is dependent on Information from the Holding Company of Its Related Parties as defined under Ind AS 14 and under the Companies

Act, 2013 during the period from lst April. 2017 to 3151 March 2015 The Holding Company has not been able to provide the said Information to

the Company for the whole of the period referred to above In the absence oi the above iniorrnation, the Company has identified its related party's

relationship on the basis at Inicrmation made available by the Holding Company In the past. Accordingly, the related parties identified bythe Company

may not be complete and accurate. However, the Company believes that unavaiiability oi the required iniormation may not have a material impact on

the financial results '

(5

A major portion of the existing funds being managed/advised by the Company are approaching their end of term over the next 12 months which is

likely to result in significant reduction in the Company‘s ice revenue thereaiter. Managemcnl expects that its luture income from existing Innds being

-_ managed/advised together with liquid assets held by the Company as at March 31, 2019 will be adequately sufficient to meet the Company's existing

and future obligations arising over the newt 12 months. Management believes that. subject to receipt of necessary Board approvals, the Company

has adequate funds to commit seed capital lor new fund raise as part of its efforts to increase revenues. Further, NCLAT vide its order dated February

11, 7019 has also classified the Company under the ”Green Calttgury' based on a 12 month cash flow solvency test. which enables the. Company to

continue to meet all its payment obligation (both financial and operational) as and when they become due

(7

Meanwhile, the ILEFS Board has been working on a resolution plan. with a view to enable value preservation for stakeholders of IlBIFS Group

The resolution plan, inter alia, invohres sale of assets/businesses/Companies owned by IL&FS And in this regard, the ILEFS Board has or.

December 21, 2018 Invited a public EIIpression of Interest (Eol) for its sale oi entire slalre in the Company. Accordingly, the Company’s plans for

new iund raise have been ltept on hold pending completion oi the slate sale and while there is material uncertainty with regard to the stake sale,

management believes that use of she golng concern assumption for preparation of these financial results Is zppropriale

(I!) The above Is an extract oi the detailed format of year ended Financial Results filed with the Stock Exchange: under Regulation 33 at

the SEBI [Listing and Other Disclosure Requirements) Regulations. 2015. The toll format of the unaudited Financial Results are available on the

Slnclt Evchange websites at http:/lvrnwmseindia corn] and http://erw.b\eIndia_comI The same are also available on the Company website

at: http://www.iimlindia.cunl/financia|§ asp-

IS) Additional Information on Standalone Financial ficsuitsls as below:

(1'InIlaths)
. ”mm”

Quarter Ended

(
Quarter Ended ( Quarter mam Year Ended

'

Year 5...;

i
31.03.2019

31.12.1013. I 31. us201: 31.03.2019 31 03.201!

,,
.

..

i ,,
.

f
,,

. . ..

‘. :
.. .

; Total smut...

"

1.03A.As'§' 1,132.94 4,902 33 I
._ ........ ..

.
..

'j' “"31
_

1,13'1'7'9'9 | _

I,oi27§'s'("""""
'

'

ssi'as
I

Total Comprehensive Income tor

i the erlod

For the Order of the Hoard

Sdl-

MuIr-bai, May 3-3, 2019 Chicl (vccutIve Officer

Ma
a“

EfPJLW c944 Jaw 1,20”)



". m : £1 3mm mmwfi'4 am €121.1fi-za, Wm? .aia—v mm (121). '-
a-xoo o'fi.

_

Q

man-em : GEHRR-zuemarflamm. azméz. :wmvjimlmduacom.

a}, : oQQ-?e93:$$3,m : o??-?Eb,:zokfi.3'-fi'fi : inveslor veValions@iI[sindra com

a1mfi3onfivfifiufimfiwflmfi1mwfiafiifiufimm
(tannin)__

m
.

5 m.
.

5 m
.

aa“
'

‘

Hui

steak-v“; 32.1mm“ 32.033014 ammo?! Ramon

.
______ (fig: :4 W“: I ( M: 5 ‘ 1"3'“)...‘......__M: .l.

W_Waw=l(fiaa)___ mac.“ _____m_§l.l“1!.'a! Mom!
..

lama.“ f3
WWWE‘WWW) 9‘3“.“ (“2-“)

. _____ ______

9

mwfimm(mmm) hm.“ (231,“)
'

(w W)
21111013!

=

.

'

wrraiéifiéiifiificfifiam(Sfimééfiiifififiim Lanna (but) mm
..

(Mammy mam:
mem Hunt. (wean) «is? (520.3?) LEN.“

mm
_

Maw; 6.34:.“ mama may“ mama

mmmmwfl(afl=flifit.?l-ufihfi)
' ' '

a.“
'

{v.u) uh (0.1411) 1’11:-
:31me l

.

fan

1) n :1. mm. 1:121! arflfinr m 3mm stars-WW 1% firm mm: t'a‘mfl'} é afam mfil tam fill-finial 131:1:an amt-1

xifiisfifimw fitmmfin mm dial! in i. iaufififim‘lfim am sign Ran. aural. unfifln‘flm mhmm Pfifiu final

mammmfifia.
?) Hind. an“ I'm finflmmfi mfiwfihrfluiafi ma mmfiwdf-‘mmmfiamm arfltqfhaifimfim mitt-112N151 [“s'a 1m")

Manamamfiwflammfiaq macaw,ismufifimfifimfimfiflnmflafilmfinfiwfinfimfifin fivmimr

a) a uni. an“ sum u uni. am M mam Emlmmamm :1 Int! Mafia-11w mama #énnl'ta mm“
mind] mm fizflmamfiafimmflm name! 5:13am: Mam-«arm a:mmmmmMamMNa!

WWWWWWW.
1'] mm; mam-71 imam: mmma fem a!!! WWII—W 11% 1am: {W aha me} a mm 319:w uuumfiwa

Valium; {ammm aim Ram fiat We mrmwmmm‘ “uni. mg‘fiifiumm (em lfifil‘ifi mii.
i,\m,uan§_ min. in“.W am Mmammmt-mfifl Wan “Wan-1mm 51191me We ['gfi'}
mumumfi. mamuma Wmmsnmflmmmfifiamuhwimfimmmfimm
figfliiaanfiuamufiufinfinin: mwtfinaéa‘smamfimmtm fin mammmqfimfimwfiifi
mfi,mmu‘mdnwagmfimmmmmwmwmfl.mmaafaflmmwfiqgflaifimmflaamw
mini! WI rm“ amav'tma'lui Wu. mm.“ amiélwfifinafinn. LRI'Lfl mfififimfisfl.

k} Wmfimtmj,_mmumaimmimm, ammmtmmmnmmmm mammmm
WfimififinfiifihimamfinW}.fiWMaflihfllW1tMu~—1lfinfitfltnmfifi‘efimmfinimmflirfi
aw1315:1161:mt.gimmwunwwwafimM.WWafiwmuWWnfimfimflméfifiufiw
www.mmaamaa'wflmfimwmflmm 311%. am. anuffifimiuflmhmmflhm iWfljw
mm mm :1“: mafia: Tara-1111 m It Mil. m; :Muiflmfimwfihmauma Ham what-a enijum‘fllm
u [m m‘mun mm militia-111 mm. 1-1; a: m mu} m mm m mfifim “11.1mm: x mam, 1:“ fan

"makumfin" Fifi-1m"). mfiswmdnmanfiflnfilfiht"mmm”mmwm mm magenta 2mm:
mfixfih[“mflmflmlwmmfizflhu—uamfikafi:ow—uwmmfimwmrwmmfimfia “merino:

mgemuurn-mummnmwkwmmmmmmmmmmfimmhmmfimwm,m
amfimufim‘lmmm-rtmmfiuflmmfiafififlfimlfifiifiqmfiifiaflwawfiwmmhfialfiflafinmiaauhmua
illeItm fiarfimn’m 116

a) xqfianokufizwfi,aokammfimfimm,Qatammfimavmmwmmmmumfifih
MEWWa-fififl. mafiafifimrfiflmfinmnflflfiflmifififififlfimwmfimflmmm‘nmfi,
“If: final na‘ir‘aa warri‘éwfifiiu wan x‘rflx‘n #1413 mm mWWW mint aim} min. mg #111151 am am dim-1m Ind
m .1131 mm mm. amfi, air-{mum 311-361. mmmftfilmmifimfiwwhmmmmmimm.

u) mhmwfim m1mWfim/mfimmwfimmgflflnuflmfins‘ngzamflmflaiwnwréamflé
mmtfiwwammfiwmtwwmmfl unfit, hufifinaiiufrimfifikr—urmmmm
11131“an writ denim “and! mm aim w Wm0Mflfilfi fiwmm inn 3'51. mam-1m firm: an: $1.11.: «M
infra: ml: r5111: gran am fiduzwfizrr-flhmg‘un Mmrm‘lanéi‘l mmmm. 3%. What 51 mi?!“ v. WM
hnwmimfi ma null-m1 u WWMWN war-nun all 3111111 "5h art-1ft" aimia afimgfififlmfiwvfié mm
mmifim anfirwfln}.
urn-um ad's Inna fia'mts Ii-sa amza are ml was Rafi-man {Fa my iii mu W W 151:} fiumfiifim am: $51 Mir. 1m Iii-{11:3
firm W61 W m 1mm Wm mimuffi'fimfifi Rm“! aimia uni. writ: m amfia. 31mm 3%: mm! 1111:1115 $51151 u

Fa'm. zuuffifwmwhafimmimkfiumanfimnfiufiafimmfifiuflmm [2m1m}firifiaérrfian%_mqnn, mflfinnfim‘l

tedz‘1visrdfir-IMnfifimmm‘wfinfimwfiuffifimtirmfimfifimfimwiwnmiwmfiwmnfifl
ifififiu fi'mi WHH'JE muffin whit Iiml WET?“ Igftm'a unit-w min.

4) mulfanwi ir~fi tFafi-éa m M Emtfta-mtfizfij 'Irgm hwan‘rqaim a: mmwfiafiargmimmimmw
f—Hm firm mfifim Wm H m mt. mm Ram fimfi m1 firm Eh. «Wm fiwrém IIIIpJManse-hdra rum!

3111*: l1llp:M~ww.bs€imfln cum! a1 2071“] min. 1‘1 mm mm : mpMjIr-wmlammmMmmmm at Ema arm-1: min
a) «3:111:41» rammrmrfirrm WI'FRIIHi'TEfiifIIIRI‘FI;

_

{i W)

5 ammo“ annm "mum : shown shaman

.nfiumfiFu-rr) (Mam) afimfififim) I (WW) (muffin)

1353;}? i'lmi'a'fi x _""z".'x$'§'.'{9"'
'um” "i_af<a'_._3§ (a'afix')

_

Mum! ! (mafia
an.“ (Main) Low.“ no.“

_

«no.1; ____:_____"'(olv'n.w) f Louuf. ": “Ma 5

Fill-
!Frihiiflfl.‘ “thfim

F.


