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Corporate Identification No - L65999MH1986PLC147981
The Manager

The Listing Department

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai 400 001

NSE Symbol : IVC
BSE Security Code : 511208
ISIN : INE050B01023

Re : Results for the quarter and vear ended March 31, 2019

Dear Sir :

We refer to our letter dated May 30, 2019 on the captioned subject and enclose herewith
a copy of the Press cuttings of the advertisements in respect of the Extract of the
Consolidated Financial ~ Results for  the quarter and  year  ended
March 31, 2019 as approved at the Board Meeting held on May 30, 2019 as published in the
following newspapers on June 1, 2019 :

N Financial Express - English

(2) Navshakti - Marathi

Kindly take the same on record

Thanking you,

Yours sincerely,

Aotlios

Manoj Borkar
Chief Financial Officer

Encl : As above
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR.THE QUARTER AND YEAR ENDED MARCH 31, 2019

{2 In lakins)
| Quarter Ended Quarter Ended Quarter Ended VearEnded Year Ended
Particulars 31.03.201% 31.12,2018 31.03.2018 31.03.2019 31.03.2018
maugited), |y Junaudited) | (A {Audited)
Total Income from Operations {net) | 2,658.69 1,951.51 2,509.31 10,283.19 11,891.65
Net Profit for the period 1,118.48 {181 84) 2944 - 1,969.97 2,396.57
1 ifbefore tax and Exceptional items) | | I N R I .
=4 iNet Proﬁt for the periad before tax 1, 24‘ 13 (237,59) 2344 {972.17) i 2,396.57
1 1lafter Exceptional ltems) Refer Note 4
Net Profit for the perlod after tax 1,3159.42 (402.33) 152.74 {1,362.72) 1,766.30
{after J items) |
Tolal Comprehensive Income for the perlod o 1,256.15 (768.41) 368.05 {710.32) 1,827.21
; Equity Share Capita) . 6:280.85 6,280.85 6,280.85 | .85, S
it Earnings Per Share {Face Value of ! 2/ :ach] 0.42 005 (0.42)
Basle and Diluted n

Note:

1) The Standalonz and Consolidated Financlal Results of ILEFS Investment Managers Limited {the “Company”} have been reviewed and recommended
by the Audit Committee at its meeting held on May 29, 2019 and approved by the Board of Directors at its meeting held on May 30, 2019. The finantlal
results for the year ended March 31, 2019 have been audited by the Statutory Auditors of the Company

{2) The financial resulls of the Company for the year and quarter ended March 31, 2019 are in compliance with Indian Accounting Standards {‘Ind AS'), as

notified by the Ministry of Carporate Affairs, The l:nnespondmg figures presented In these results have been prepared on the basis of the previously

published audited financial information under erstwhile Accounting Standards notified under the Act, read with relevant rules lssu:d thereunder for
the relevant periad, duly restated to Ind AS

Figures for the quarter ended March 31, 2019 and March 31, 2018 are balancing figures between the audited figures In respect of the full financlal

year ended March 31, and the unaudited published year to date Hgures upto third quarier ended December 31, which were subjected lo a limited

review by the Statutary Auditors of the Company

) | items repi ision for Inter Corporate Deposit {“ICD”) given by the Company's subsidiaries 1o Infrastructure Leasing &

Financlal Services Limited {*) IL&FS "} and ILBFS Financial Services Limited {“IFIN"). The tatal outstanding due as on March 31, 2019 including interest Is
% 2,847.14 lakhs. During Seplember 2018 quarter IL&FS and IFIN defaulted on their debl obligations and their credit rating was downgraded to Default

¢ {*D"} status
The ICDs placed by the Company's subsidiaries with IL&FS and IFIN are unsecured. Cansidering the uncertainty around timing and the amount tobe ||
realised through the resolution process to be approved by the National Company Law Tribunal, the management on 2 prudent basis has provided for
¥ 1,445.11 lakhs towards ICD due including the accrued interest and balance of ¥ 1,502.03 lakhs has been written off

The Minlstry of Corporate Affalrs {MCA), Government of India, has vide its letter dated October 1, 2018 Inltfated Investigation by Serlous Fraud
Investigation Office {SFI0) against IL&FS, the Holding Company and its idiaries (including the € } under Section 212(1) of the Companles
Act, 2013. As a part of its investigation, SFIO has been seeking information from the Company on an ongoing basis. The investigation is in progress
and the Company is fully with the i igation agencies. On D ber 3, 2018, MCA on the directions of the National Company Law
Tribunal, Mumbai (NCLT) has Impleaded various Group Companies of IL&FS {which includes the Company and its subsidiaries) as Respondents to the
Petitlon filed by them on Octoher 1, 2018, Further based on snother petition of the MCA under section 130 {1) of the Companles Act, 2013, the NCLT
has, on January 1, 2019, ordered re-opening of books of accounts for the past financial year 2012-13 Lo financial year 2017-18 of IL&FS, IFIN {a fellow
subsidiary) and IL&FS Transportation Networks Limited {"ITNL' a fellow subsidiary). On April 29, 2019, the Supreme Court of India has issued order
granting a stay on the abave referred NCLT order 10 reopen the baoks of accounts, While the Company, based on its current understanding, believes
that the above would nok have a material impact on the financial resulis, the implications, if any, arising from the aforesaid developments would be
£ known only after the aloresaid matters are concluded and hence are not determinable at this stsge b

(6) The Company Is dependent on Information from the Holding Company of Its Related Partles as defined undar Ind AS 24 and under the Companies
Act, 2013 during the period from 1st April, 2017 1o 3151 March 2019. The Holding Campany has not been able to provide the sald Information to
the Cumpanv for the whele of the period referrcd te abave, In the absence of the above information, the Company has identified its related party's

3

(s

the basls of ion made available by the Holding Companv In the past. Accordingly, the related parties identified by the Company
may not be complete and accurate. However, the Campany believes that ility of the required i ion may not have a material impact on
the financal results .

A major portion of the existing funds being managed/advised by the Company are approaching their end of term over the next 12 months which is
likely 1o result in significant reduction in the Company's fee revenue thereafter. Management expects that its future income from existing funds being

. managed/advised together with liquid assets held by the Company as at March 31, 2019 will be adequately sufficient tc meet the Company's existing
and future obligations arising over the next 12 snonths, Management belleves that, subject to receipt ol necessary Baard approvals, the Company
has adequale funds to commit seed capital for new fund raise as part of its eHorts to increase revenues, Further, NCLAT vide its order dated February
11, 2019 has 2lso classitied the Cempany urider the “Green Calegory™ based on a 12 munth cash flow solvincy test, which enables the Company to
continue to meet all its payment obligation (botk financial and operational) as and when they become due

{7

Meanwhile, the IL&FS Board has been working on a resalution plan. with a view to enable value preservation for stakeholders of IL&FS Group.
The resolution plan, inter alia, involves sale of assets/businesses/Companies owned by IL&FS And in this regard, the IL&FS Board has on
December 21, 2018 Invited a public Expression of Interest {Eol) for its sale of entire stake in the Company. Accordingly, Lhe Company’s plans ftor
new tund raise have been kept on hold pending completion ol the stake sale and while there is materlal uncertainty with regard ta the stake sale,
management believes that use of the going conce:n assumption for preparation of these financial results Is 2ppropriate

{8) The above is an extract of the delailed format of yea ended Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing ard Other Disclosure Reguirements) Regulations, 2015, The full format of the unaudiled Financial Results are available an the
Stack Exchange websites st hitp://wwwinseindia.com/ and hitp://vrvw.bselndia com/. The ssme are also awailable on the Company website
at: hnp fPeewwiimlindia com/financials aspa

s} on ! Financial Resvits is as below:

R in Inkhs]
| partieulars Quarter Ended i " uarter Ended Quarter Ended Year Ended VearEnded |
i 31.03.2019 31.12.2018 31,03.2018 o 31032019 3103.2018

It % {L i It i 1Auditad), (Audi
{ Tutal Revenue - 1034, as i L7777 1 1,132.94 4,90283 |
{ Profit Before Tax i E
| Profis after Tax §
Tota! Camprehensive Ir.come for 108.96 g 540.18 (7o 1,076.56
the i

For the Qrder of the Board
Sd/-
Murnbai, May 39, 2019 Chiel Cyecunve Officer
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