
To

The Listing Department

Bombay Stock Exchange Limited

Department ofCorporate Services

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai —400001

Scrip Code: 532771

CIN : L74110HP2004LC027558

August 12,2024

The Listing Department

National Stock Exchange ofIndia Limited

Exchange Plaza, C-1, Block-G

Bandra Kurla Complex

Mumbai —400051

Trading Symbol: JHS

Subject: Outcome oftheBoard Meeting held on Monday, August 12,2024

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123 dated July 13,2023

Dear Sir,

In terms of above referred provisions, this is to inform that the Board ofDirectors of the Company attheir

meeting held on Monday, August 12,2024, inter-alia considered and approved thefollowing businesses:

A. The Un-audited Financial Results of the Company (Standalone and Consolidated) for the quarter

ended 30" June, 2024.

Enclosed arethefollowing documents inrespect of the items transacted in the meeting:

1. The Un-Audited Financial Results (Standalone and Consolidated) of the Company forthequarter

ended June 30,2024.

2. Limited Review Reports issued by the Statutory Auditors on such Financial Results.

This disclosure along with the enclosures shall be made available on the website of the Company viz.,

https://www.svendgaard.com.

The Board Meeting commenced at 01:33 P.M. and concluded at 3:10 P.M.

Kindly take the same on records.

Thanking You,

For JHS Svendgaard Laboratories Limited

Komal Jha

Company Secretary & Compliance officer

Encl: A/a
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Independent Auditor's Review Re otwo Standalone Unaudited 9uarter!y Financial Results

of IHS Svendtiaard Laboratories Limited pursuant to Regulation .33 JiG SEBI fListine

ObIittations and Disclosure lleouirements) Regulations, 2015 fasamended)

To

Eoard ofDirectors

JIGS Svendgaard Laboratories Limited

We have reviewed the accompanying statement ofU naudited Standalone Financial Results (’the

Stat:enaeiit’) of |HS Svendganrd Laboratories Limited ('the Company’) forthe quarter ended 30''

June 202.4, attached herewith, being submitted by the Company pursuant tothe requirements ofi

Regulation :33 of the SEP I (Listing Obligations and D isclosvire Requirements) Regulations, 2015

asamended (‘the Listing Regulations’).

2. The Statement, which is the responsibility of the Company's management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, lnterim Financial

Reporting ('ind AS 3 4Q, prescribed under section 133 of the Companies Act, 2013 (’the Act’),

aiad other accounting principles generally accepted in India and is in compliance with the

p resent.ation and disclosure requirements of Regulation 33 of the Listing Regulations. Our

i es ponsibility is to expressa conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, - ’Review of Interim Financial Information Performed by the

Independent Auditor of the Entity‘, issued by the Institute of’ Chartered Accountants of India.

This standard requires that we plan and perform thereview to obtain moderate assurance as to

whether thestandalone financial results are free of material misstatements.A review ofint:crim

financial information consists of nal‹ing inquiries primarily of persons responsible for financial

and accounting matters, and applying analytical and other review procedures.A review is

stibstantially less in scope than an audit conducted in accordance with the Standards on

Auditirig specified under section 143(10) of tie Act, and consequently, doesn ot enable us to

obtain assurance tlaat we would become aware ofall significant matters that might be identified

in an audit Accordingly, we do not express an audit opinion.

4. Easc‹l on our Yeview conducted as above, no thing has come toourattention that causes us to

l›elieve that the accompanying Statement, prepared in accordance with the applicable Indian

Accounting Standards ('Ind AST prescribed under Sect:ion 133 of the Companies fict, 2013 as

ramencled,i cad wit)i relevanti ules issued thereunder and other recognized accounting t›ractices

rind policies generally accepted in India, has not disclosed the information required to be

disclosed in terms ofthe Listing Regulations, including the manner inwhich it is to be disclosed,

or that it contains any material misstatement.



S. Other Matters

a) The standalone financial results/statements forthe quarter/year ended 31a* March 2024

were audited by the predecessor auditor who expressed unmodified opinion vide their

report datedlath May 2024. The aforesaid financial information/ results/ statements

were furnished to us by the management and has been relied upon forthe purpose of

review ofaccompanying statement

b) We draw attention to note5 to the accompanying statement in respect of the Composite

Scheme of Arrangement for demerger and amalgamation (’the Scheme’) for

amalgamafion of JHS Svendgaard Brands Limited (Transferor company) with JHS

Svendgaard Laboratories Limited (Transferee company) which has been sancfioried by

Hon'ble Nafional Company Law Tribunal, Chandigarh vide its order dated 10th August

2023 and which has become effective from 28th August 2023, us further detailed in said

note. The comparative financial information for the quarter ended 30th June 2023

Jiresented in the accompanying standalone financial results were restated by the

predecessor auditor to give effect to the Scheme from theappointed date, being 1stApril

2021 in accordance with the requirements of AppendixC to the Indian Accounfing

Standard 103 ’Business Combinations’. Aforesaid restatement of unaudited comparative

financial information for the quarter ended 30th June 2023 has been considered based

on the financial results of period ended 30th September 2023 which were reviewed by

the predecessor auditor who expressed unmodified conclusion vide their review report

dated 7th November 2023. The aforesaid restated financial information/ results were

furnished to tis by the management and hasbeen relied upon forthepurpose ofreview

ofaccompanying statement

Our conclusion on the Statement is not modified in respect ofabove matters.

For LtlDHA & CO LLP

Chartered Accountants

Firm Registration No. 30 1051 E/ E30028d

(N.K. Lodlia)

Partner

ñ4enibership No: 085155

UDIN:2 408515SEKFNHS2764

Place: New Delhi

Date: 12''Augrtst, 2024
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Independent Auditor's Bevjew }lepp_¿_ron Con soliddted Unaudited £iuarterly Financial

Results of IilS Svendeaard Laboratories Limited nursuant to Regulation 33 of the SEBI

fListine Obligations and Disclosure Reouirementsl Reeiilations, 2015 fasamendedl

To

‘I'he Board ot’ Directors

JHS Svendgaaril Laboratories Limited

We have reviewed the accompanying statement ofUnaiidited Consolidated Financial Results

(‘the Statement’) of JHS Svendgaard Laboratories Limited (‘the Holding Company’) and its

subsidiaries (the Holding Company and its subsidiaries together referi ed to as “the

G romp"), for the quarter ended 30"' June 202ñ, being submitted by the Holding Company

puisuant to the requii ements of Regulation 33 of the SEBI (l isting Obligations and

Disclosuie Requirements) Regulations, 2015 (asamencled) (’Listing Regulations’).

2. This Statement, which is the responsilaility of the Holding Company's management and

approved by the Holding Company's Board of Directors, has been prepared in accordance

with thei ecognition and measurement piinciples laid down inIndian Accounting Standard

34,Interim Financial Reporting (’Ind AS 34’), prescribed under section 133 of the Companies

Act, 2.013 (’the Act’), and other accounting principles genei ally accepted in India and is in

c‹imp1iance with the presentation and disclosuie i equii'ements ofRegulation 33 of the Listing

I4egulations. Our i esponsibility is to expressa conclusion on the Statement based on our

i'eview.

3. We conducted our review of the Statement in accoi dance with the Standard on Review

Engagements (SRE) 24.10, Review of Interim Financial Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.

A i eview of interim financial information consists of malting inquii res, primarily of persons

i es}oonsib1e for’ financial and accounting matters, and applying analytical and otheri eview

pioccdures.A review is substantially less in scope than an audit conducted in accordance

with the Standar ds on Auditing specified under section 143(10) oftheAct, and consequently,

does not enable us to obtain assurance that we would become aware of all significant

mutters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI tiircular

UR/CFD/CMD1/44/2019 dated 2°9 March 2015 issued by the SEBI under’ Regulation 33 (8)

ofthe l.istin Regulations, to the extent applicable.

4. The statement includes theI esults of the following ent:ity: -

Sr. No. Name ofEntity Relationship



'i Rased on ourreviewconductedand procedures perfoi med as stated inparagraph3 above and

upon consider ation of the review reports of the other auditois referred to in paragraph 6(a)

below, nothing has come toourattention that causes us to believe that the accompanying

Statement, prepared in accoidance with the recognition and measurement principles laid

down inIndAS 34,piescribed under section 133 of the Act, and other accounting piinciples

generally accepted in India, has not disclosed the information required to be disclosed in

accorclance with the requirements of Regulation 33 of the Listing Regulations, including the

manner inwhich it is to be disclosed, er that it contains any material misstatement.

6. Other Matters

a) We did noti ev'iew the interim unaudited financial information ofsubsidiary included in

the Statement, whose financial information reflects total revenues of Rs.Nillakhs, total

net profit/ (loss) after tax of Rs. (0.11 lakhs), and total comprehensive income/ (loss) of

Rs. (0.11 Lakhs), for the quarter ended3 0'^ June2 024, as considered in the Statement.

This inter im unaudited financial infoi mation has been reviewed by other auditor whose

i'eview‘•rort has been furnished to us by the management, and oiir conclusion in so

far as it relates to the amounts and disclosures included in respect of the subsidiary is

based solely on the review report of such other auditor and the procedures perfoi med

by us as stated inparagraph3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on

the work done by and thereports ofthe other auditors.

b) The consolidated financial results/statements for the quarter/year entered3 1• March

2024 were audited by the predecessor auditor who expressed unmodified opinion vide

their report dated 18"' May 2024. The aforesaid financial information/ results/

statements were furnished to us by the management and hasbeen relied upon forthe

purpose ofreview ofaccompanying statement.

Our conclusion on the Statement is not modified ini espect ofabove matter.

c) We diaw attention to note5 to the accompanying statement ini espect of the Composite

Scheme of Aiiangement for demeiger and amalgamation (’the Scheme’) for

amalgamation of JHS Svendgaard Brands Limited (Transfer or company) with JHS

Svendgaaid Laboratories Limited (Transferee company) which has been sanctioned by

Hon'b1e National Company Law Tribunal, Chandigarh vide its order dated 10th August

2023 and which has become effective from 28th August 2023, as further detailed in said

note. The compai ative financial information for the quarter ended 30th June 2023

presented in the accompanying consolidated financial results were restated by the

predecessoi auditor to give effect to the Scheme from theappointed date, being 1stApril

2 021 in accordance with the requirements of AppendixC to the Indian Accounting

Standard 103 ’Business Combinations’. Aforesaid restatement of unaudited co'''r•rative

financial information for the quarter ended 30th June 2023 ha.s been considered based

on the financial results of period ended 30th September2 023 which were reviewed by



the predecessoi auditor who expr essed unmodified conclusion vide their review repoit

dated 7th November2 023. The aforesaid restated financial information/ results weie

fur nished to us by the management and hasbeen relied upon for the purpose of review

ofaccompanying statement

Our conclusion on the Statement is not modified inrespect of above mattei.

For LODHA& COLLP

Chartered Accountants

Fii m Rcgisti ation No.3 0105IE/ E300284

Date: 12"'August, 2024
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