
 

 

 

Ref: APCL/SECTL/SE/2024-25/09                                                                                           May 27, 2024 
 

BSE Limited 
Phiroje Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 
Scrip Code: 518091 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 
 
Symbol: APCL 

 

Dear Sir / Madam, 
 

Sub:  Outcome of the Board Meeting under Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: 
 

In continuation to our earlier intimation dated May 21, 2024, we wish to inform that the Board of Directors 
of the Company at its Meeting held today, i.e. May 27, 2024, has inter alia considered and approved the 
following: 
 

1. Audited Standalone and Consolidated financial results of the Company for the quarter and financial 
year ended March 31, 2024.  
 

We herewith enclose audited standalone and consolidated financial results of the Company for the 
quarter and financial year ended March 31, 2024 and Auditors’ Report thereon.  
 

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company M/s. Ramanatham 
& Rao, Chartered Accountants (Firm Registration Number S-002934) have issued an Audit Report 
with unmodified opinion on the audited standalone and consolidated financial results of the company 
for the quarter and financial year ended March 31, 2024.  
 

The Board of Directors has not recommended any dividend for the financial year 2023-24. 
 

2. Appointment of M/s. M. Bhaskara Rao & Co., Chartered Accountants (Firm Registration Number 
000459S) as Internal Auditor of the Company for the financial year 2024-25. 
 

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13th July 
2023 pertaining to appointment of Internal Auditor are furnished in Annexure 1. 

 

The meeting commenced at 12:35 p.m. and concluded at 1:00 p.m. 
 

The above is for your information and record. 
 

Thanking you,  
 

Sincerely Yours, 
For Anjani Portland Cement Limited 

 

 

 

Subhanarayan Muduli 
Company Secretary & Compliance Officer 
 



 

 

 
 
 
Annexure - 1 
 

1 
Reason for change viz. 
appointment 

Appointment of M/s. M. Bhaskara Rao & Co., Chartered 
Accountants (Firm Registration Number 000459S, 
appointed as Internal Auditors of the Company for the 
financial year 2024-25. 

2 Date and term of appointment 
Date of Appointment: May 27, 2024 
Term: Financial year 2024-25 

3 Brief profile  

M. Bhaskara Rao & Co (MBRC) is a reputed firm of 
Chartered Accountants in Southern India, offering a wide 
range of professional services, with a strong accent on 
Audit and Assurance, Taxation and Business Advisory 
services. Set up in 1961 by Late Mr. M Bhaskara Rao, 
MBRC currently has 11 partners and employs over 160 
people in various capacities and competencies to deliver 
services consistent with the vision and mission statement 
of MBRC.  
 
MBRC operates in two States through three offices - its 
head office is located in Hyderabad and branches in 
Kakinada and Vishakhapatnam in Andhra Pradesh. 
 
MBRC is managed by a Governance Board. The Board 
lays down the policies, oversees service delivery and 
manages client relationships. The firm’s policies, 
performance and other professional matters are 
periodically reviewed by all the partners at their review 
meetings. 

4 
Disclosure of relationships between 
directors (in case of appointment of 
a director). 

Not Applicable  

 



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics We believe that the audit Pvidt>nce we have obtained is sufficient 
and appropriate to provide a basis for our opinion on the standalone annual financial results. 

Basis for Opinion 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net loss and other comprehensive income and other financial information for the 
quarter ended 31" March, 2024 as well as the vear-to-date results for the period from 1" April, 
2023 to 31" March, 2024. 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

We have audited the accompanying standalone quarterly financial results of AnJani Portland Cement 
Limited (the Company) for the quarter ended 31" March, 2024 and the vear-to-date results for the 
period from 111 April, 2023 to 31" March, 2024, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("listing Regulations"). 

Opinion 

Report on the audit of the Standalone Financial Results 

To 
The Board of Directors of Anjanl Portland Cement limited 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results 
of Anjani Portland Cement Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

P 8. No 2102. Flat # 302. Kala Mans100, 
Saro11no Devi Road. ~underabad • 500 003 
www ramanathamandrno 1n 
ma l@ramanathamandrao 1n 
ramanathamandrao@9ma1l.com 
040·27814147, 27849305. 27840307 

~·- Chartered Accountants 
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Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

Auditor's Responsibilities for the Audit of the standalone Financial Results 

The Board of Directors are also responsible for overseeing the Company's financial reporting process 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intend; to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

These quanerly standalone financial results as well as the year-to-date financial results have been 
prepared on the basis of the standalone interim financial statements The Company's Board of Directors 
are responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate Internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and arc free from material misstatement, 
whether due to fraud or error. 

Management's Responsibilities for the Standalone Financial Results 

Ramanatham ~·Rao 
Chartered Accountants 



We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable. 
related safeguards. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies on 
internal control that we identify during our audit. 

Materiality Is the magnitude of misstatements on the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (i1) to evaluate the 
effect of any identified misstatements in the financial statements. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
Including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or. If such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Board of 
Directors. 

• Obtain an understanding of internal control relevant to thr audit in order to de~ign audit 
procedures that are appropriate in the circumstances. but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks. 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Ramanatham ~· Rao 
Chartered Accountants 



Place: Hyderabad 
Date : 27•• May 2024 

UDIN: 24024363BKCUS19773 

C. Ka meshwar Rao 
Partner 
Membership No.024363 

For Ramanatham & Rao 
Chartered accountants 
(Firm Registration No.S-2934) 

The standalone financial results include the results for the quarter ended 31" March, 2024 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us 

Other Matter 

Ramanatham ~·Rao 
Chartered Accountants 









We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act. 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the consotidotea Financial Results section of 
our report. We are independent of the Group on accordance woth the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsoboloroes in accordance woth these 

Basis for Opinion 

i. include the financial results of the subsidiary Company Bhavya Cements Private Limited, 
ii. are presented in accordance with the requirements of Regulation 33 of the listing Regulations in 

this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net loss and other comprehensive income and other financial information for the 
quarter ended 31"March, 2024 as well as the year-to-date results for the period from 1" April, 
2023to 31" March, 2024. 

In our opinion and to the best of our information and according to the explanations given to us these 
consolidated financial results: 

We have audited the accompanying consolidated quarterly financial results of Anjam Portland Cement 
Limited (the Holding Company) and its Subsidiary Company Bhavya Cements Private Limited(Holding 
Company and its Subsidiary Company together referred to as the "the Group") for the quarter ended 
31" March, 2024 and the year-to-date results for the period from 1st April, 2023to 31st March, 2024, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

Opinion 

Report on the audit of the Consolidated Financial Results 

To 
The Board of Directors of Anjanl Portland Cement Limited 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of Anjanl Portland Cement Limited Pursuant to Regulation 33 of the SEBI (listing Obligations 

and Disclosure Requirements) Regulations, 2015 

P. B No 2102 Fla1 # 302. Kala Mans•on. 
SarOJ n1 Oevo Road. Secunderat>ad • 500 003 
www ramanaillamandrao m 
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Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

Auditor's Responsibilities for the Audit of the consolidated Financial Results 

The respective Board of Directors of the entities included in the Group are responsible for overseeing 
the financial reporting process of the group. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the group are responsible for assessing the ability of the group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the group or to cease 
operations, or has no realistic alternative butto do so. 

These quarterly consolidated financial results as well as the year-to-date financial results have been 
prepared on the basis of the consolidated financial statements. The Company's Board of Directors are 
responsible for the preparation and presentation of these consolidated financial results that give a true 
and fair view of the consolidated net profit/loss and other comprehensive income and other financial 
information of the group fn accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriateaccounting policies; 
making Judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Board of Directors of the Holding Company, as aforesaid. 

Board of Directors' responsibilities for the Consolidated Financial Results 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained rs surf1c1ent 
and appropriate to provide a basis for our opinion on the consolidated financial results. 

Ramanatham ~· Rao 
Chartered Accountants 



Materiality is the magnitude of misstatements in the consolidated financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeabie user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the consolidated financial statements. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Conclude on the appropriateness of the Board of Dorectors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures In the consolidated financial 
results or, if such disclosures are inadequate. to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Board or 
Directors. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) o( the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that rs sufficient and appropriate to provide " bJs1s for our op1n1011 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of Internal control. 

As part of an audit In accordance with SAs, we exercise professional Judgment and maintain professional 
skepticism throughout the audit. We also: 

Ramanatham ~· Rao 
Chartered Accountants 



Place : Hyderabad 
Date : 27'" May 2024 

UDIN: 24024363BKCUSH8898 

~ 
C. Ka meshwar Rao 
Partner 
Membership No.024363 

For Ramanatham & Rao 
Chartered accountants 
(firm Registration No.S-2934) 

The consolidated financial results include the results for the quarter ended 31"March, 2024 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Other Matter 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We communicate with those charged with governance of the Holding Company and its subsidiary 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in Internal control that we identify during our audit. 

Ramanatham ~· Rao 
Chartered Accountants 
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CEMENT 
SUPER GOLD 
AN.IANI 

Works : Chintalapalem Village & Manda!, 
Suryapet Dist. - 508 246. Telangana. 
M : +91 733 077 6609 

+91 738 260 9535 

Registered Office : # 6-3-553, Unit No.: E3 & E4, 
4th Floor, Quena Square, Off Taj Deccan Road, 
Erramanzil, Hyderabad - 500 082. Telangana. 
T: +91 040 2335 3096 / 3106 
E : secretarial@anjanicement.com 

~Chetbnad 
~cement 

Rajesh Kumar Dhoot 
Chief Financial Officer 

Sincerely Yours, 
For Anjani Portland Cement Limited 

Thanking you, 

The above is for your information and record. 

The declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the Company 

Mis. Ramanatham & Rao, Chartered Accountants (Firm Registration Number S-002934) have 

issued an Audit Report with unmodified opinion on the Audited Standalone and Consolidated 

Financial Results of the Company for the financial year ended March 31, 2024. 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SESI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended: 

Dear Sir I Madam, 

Symbol: APCL Scrip Code: 518091 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G-Block, 
Sandra Kurla Complex, Sandra (East), 
Mumbai - 400 051 

SSE Limited 
Phiroje Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

May 27, 2024 

(A Subsidiary of Chettinad Cement Corporation Pvt. Ltd.) c E M E N T 

ISO 9001: 2015, ISO 14001: 2015 and 
ISO 45001 : 2018 Company 
CIN: L26942TG1983PLC157712 • Aniani Portland Cement Ltd. AN.JANI 
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