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UPIL/DE-PTISEl2020-21 29th July, 2020 

The Manager, Listing 
National Stock Exchange of 
India Ltd. Exchange Plaza, 
Bandra-Kurla Complex 
Sandra (E) 

The Manager Listing 
BSE Limited. 
Phiroze Jeejeebhoy 
Towers, Dalal Street, 
Fort, 

MUMBAI - 400 051 MUMBAI - 400 001 

Dear Sir/Madam, 

Sub: Out Come of the Board Meeting held on 29th July 2020 

(Scrip Code: BSE: 542933 and NSE: UNIVPHOTO) 

Pursuant to the provisions of the SEBI (LODR) Regulations, 2015, this is to inform you that the 
Board of Directors of the Company at its Meeting held today i.e. 29th July 2020, has inter-alia 
considered and approved the followings: 

1. Audited Financial Results (Standalone and Consolidated) for the Financial year and
Quarter ended March 31, 2020 (enclosed),

2. Audited Financial Statements (Standalone and Consolidated) for the Financial year ended
March 31, 2020,

3. The Auditors' Report on audited Financial Results of the Company for the Quarter and
year ended March 31, 2020 (enclosed).

Declaration regarding Auditor's Report with unmodified opinion 

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that Statutory Auditors of the Company have issued Auditor's 
Report with unmodified opinion on the Annual Audited Financial Results of the Company for the 
financial year ended on 31•1March, 2020. 

Meeting commenced at 15:40 and concluded at 17: 10 

Kindly bring it to the notice of all concerned. 

SURESH KUMAR 
COMPANY SECRETARY 
ACS- 41503 
Encl. A/a 

Regd. Office: 19th K.M. Hapur Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshar (U.P.)-245408 



UNIVERSUS PHOTO IMAGINGS LIMITED 

STANDALONE FINANCIAL RESULTS 

Rsin lakhs 

SI. Quarter Ended Year Ended 

No. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Unaudited Unaudited Unaudited Audited Audited 

I. Revenue from operations 1,344 1,315 - 6,241 -

II. Other Income 415 112 - 1,121 -

IIL Total Revenue (1+11) 1,759 1,427 - 7,362 -

IV. Expenses 
(a) Cost of materials consumed 1,006 855 - 4,200 -

(b) Change in inventories of finished goods, work in progress and stock in trade (31) (9) - 107 -

(c) Employees benefits expense 75 89 - 299 -

(d) Finance costs 1 (0) - 1 -

(e) Depreciation and amortisation expense 18 18 - 70 -

(I) Other expenses 204 189 1 672 1 
Total expenses 1,273 1,141 1 5,349 1 

V. Profit / (Loss) before exceptional items and tax (Ill-IV) 486 286 (1) 2,013 (1) 
VI. Exceptional items - - -

VII. Profit / (Loss) before tax (V-VI) 486 286 (1) 2,013 (1) 
VII. Tax expense 

(i) Current Tax 66 39 - 274 -

(ii) Deferred Tax 40 24 - 166 -

Total tax expense 106 63 440 -

IX. Profit /(Loss) for the period (VII-VIII) 380 223 (1) 1,573 (1) 
X, Other comprehensive income 

Items that will not be reclassified to profit or loss 5 (1) - 3 -

Items that will be reclassified to profit or loss - - -

Total other comprehensive income 5 (1) - 3 -

XI. Total comprehensive income (IX+ X) 385 222 (1) 1,576 (1) 
XII. Paid-up equity share capital of Rs, 10/- each 1,095 1,095 5 1,095 5 
XIII. Other Equity 13,632 (6) 

�IV. Earnings Per Equity Share (EPS) (in Rs ) 
Basic 3.47 2.04 (1,23) 14.37 (1.63) 
DIiuted 3 47 2.04 (1.23) 14 37 (1,63) 



1 I 

SUMMARY OF ASSETS AND LIABILITIES AS AT 31st MARCH 2020 
!'art,cu1ars AS at AS at 

31.03.2020 31.03.2019 
Audited Audited 

Assets 
rt) Non Current Assets 
(a) Property, Plant and Equipment 968 . 

(b) Intangible Assets 8 
(c) Financial Assets 

(i) Investments 29 
(ii) Other Financial Assets 26 . 

Toi.I Non Current Assets 1,031 . 

(2) Current Assels 
(a) Inventories 772 .

(b) Financial Assets 
(i) Investments 10,881 . 

(ii) Trade Receivables 252 . 

(iii) Cash and Cash Equivalents 2,716 
(iv) Other Financial Assets 65 . 

(c) Other Current Assets 273 . 

Total Current Assets 14,959 1 

'folal Assets 15,990 1 

Equity And Liabilities 
(1) Equity 
(a) Equity Share Capital 1,095 5 
(b) Other Equity 13,632 (6) 

Total Equity 14,727 (1) 

(2) Non Current Liabilities 
(a) Provisions 85 . 

(b) Deferred Tax Liabilities (Net) 350 
(c) Other Non Current Liabilities 469 

Tolal Non Current Liabilities 904 

(3) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings . 1 
(ii) Trade Payables 

-dues of Micro Enterprises and Small Enterprises 
-dues of creditors other than Micro Enterprises and Small Enterprises 190 1 

(iii) Other Financial Liabilities 35 . 

{b) Other Current liabilities 77 
(c) Provisions 20 
(d) Current Tax Liabilities (Net) 37 . 

Tolal Current Liabilities 359 2 

Total ltquliy and Liabilities 15,990 1 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020 
Rs in Lakhs 

Particulars Year ended Yoaronded 
31st March 2020 31st March 2019 

A, Cash lnflowl(Oulffow) From Operating Activities 
Net Profit Before Tax 2,013 (1) 

Reserve Crealed on Demerger 12,062 
Olher Comprehensive Income 3 
Adjustments for: 
Depreciation and Amortisation 70 
Amortisation of Deferred Governmenl Granl (94) 
Nel loss I (gain) on disposal/ discard of property, planl and equipmenl (1) . 

Gain on sale of Investment in Mutual Fund Units (net) (140) 
Finance Costs 1 . 

Interest Income (2) . 

Fair Value Adjustments on Financial Assets (net) (857) -

Operating Profit before Working Capital Changes 13,055 (1) 
Adjustments for 
Trade and Other Receivables (616) -

Inventories (772) 
Trade and Other Payables 728 1 
Cash generated from Operations 12,396 
Direcl Tax Paid I TDS Deducted 376 . 

Net cash generated/ (used in) from Operating Activities 12,020 -

B. Cash lnflow/(Outflow) From Investing Activities 
Purchase of Property, Plant & Equipments and lnlangible Assets (1,050) 
Sales Proceeds of Property. Plant & Equipments 5 
Purchase of Investments in Mutual Fund Units (9.912) 
lncrease/(Decrease) in Deferred Government Granls 563 
Interest Received 2 
Net Cash generated/ (used in) investing activities (10,392) 

C. Cash lnflow/(Outflow) From Financing Activities 
Increase in Equity Share Capital 1,090 
Proceeds /(Repayments) of Short Term Borrowings (Net) (1) 
Finance Cost (11 . 

Net Cash generated/ (used in) From Financing Activities 1,088 

Net lncrease/(Decrease) In Cash And Cash Equivalents (A+B+C) 2,716 
Opening Balance of Cash and Cash Equivalents . 1 

Closing Balance of Cash and Cash Equivalents 2716 . 

Cash & Cash Equivalents Comprise 
Cash on Hand t 
Cheques in hand 2,162 
Balance with Scheduled Banks in Current Accounts 533 . 

2,716 

Notes 
(i) Figures in bracket represent outflows. 

(II) The above Statement of Cash Flow has been prepared under lhe "Indirect Method" as sel oul ,n Indian Accounting Standard 7 on 
·s1atemen1 of Cash Flows" 

(in) Cash inflow/(outflow) as shown above for the year ended 31st March 2020 includes increase/decrease in assets and liabililes 
pursuam lo scheme of arrangement (Reier note 3 below). 



NOIM 
1 The above stalemenl of audited financial result was laken on record by the Board or Oirec\ors in their meeling held on 29th July 2020 lhtt 

slalutory audilors have expressed an unmodified audit opinion on lhese results 

2 The name of the Company has been changed flom Jindal Photo Imaging Limited lo Universus Photo lmagings Limited w e  I 12th Oo:ca.mbo:r 
2019 

3 Scheme of Arran�emenl 
National Company Law Tribunal (NcLn of Judicature Allahabad Bench vide lheir order daled 9th December 2019 sanclioned the scheme oJ 
arrangement (hereinafter referred as "Scheme1 for demerger or Photo Films Business of Jindal Poly Films Limited (Oemerged Underlaking) .-ito 
Universus Photo lmagings Limited (Resulting Company) The scheme became effective upon filing of certified copies of the Orders of uu1 
National Company law Tribunal or Judicature at Allahabad Bench with Registrar of Companies on 20th December 2019 

Appointed Dale as menlioned 1n the Scheme 1s 1st April 2019, inter alia provides r04' demerger or Photo Films Business of Jindal Poly Rm• 
Limited (Demerged Undertaking) into Resulling Company, on ill going-concern basis and upon the Scheme becoming effective, lhe O�murgu(l 
Undertaking shall stand lransferred 1g and be vested m the Resulling Company, U5 !I going concern, without any further deed or act, together with 
aH the proper1ies, assels, rights, luti�hlles. benefits and interest therein. subject to any existing lien OI lls pendens, which shall be deemed lo bO 
modified subjccl to the provisions of lhe Scheme The Resu\Ung Company shall recognise and measure all the identifiable assets and MJurnctd 
liabilities, pertaining to the Demerged Undertaking 11an1,forted to and 11ested 1n the Resulting Company al the book 11alue Ill appeanng in Iha 
books of Demerged Company relating to Demerged Undertaking 89 on Appointed Date and 1n accordance with applicable Indian Accounting 
Standard notified under The Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and generally •c.c.oph:d 
accounting principles adopted in India, 
Appointed Date being 1st April 2019, figures for Lhe quarter and year ended 31st March 2019 are not comparable wilh the figures of Lhe C\lrront 
yea, 

, These standalone financial results have been prepared in accordance with lhe Indian Accounling Standards (Ind-AS) u prescribed under Soc:t1on 
133 of the Companies Act, 2013 read with Rule 3 ol the Companies (Indian Accounting Standards) Rules, 2015 and rele11anl amendment rukK 
thereunder 

S The Company has adopted Ina AS 116 ·Leases" effective 1st April 2019, ai,, notified by the Ministry of Corporate Affairs (MCA) 11ide Comp.tnlo, 
(Indian Accounting Standard), Amendment Rules, 2019, prospectively Masi of the leases Gra for 1hon torm tenure and there 1s no impact on lha 
profits of \he company 

S The Company elected to e,cercise the oplion permiHed under section 115BAA or the Income Tax Acl 1961 as in1roduced by the Ta,calion Lawt 
(Amendment) Ordinance 2019 Accordingly, the Company has recognised provision for income lalC and re-measured its deferred 1ax it.at.ltUes 01 
lhe rates prescribed in Lhe said section, 

1 PurlJUilnt lO oulbu�� ot coronn.vm111. disoe:�a (COVI0.19) �tdwtdo •nd u crat1wa11'on Mi glob.al l),clntiumJc, Iha Govouum,nl of lt1diil> dae:lared 
k>ckdown on t,,1.lflc.h a., 2020 which l&CI tnti h,moorary 1uss>1trtslon ot openiirtoni ol lho Company .ind hBS ,mpacted tho ovo�II buwiou act1Yib0$ 
of lho Compnny CO�O 19 hos impacl.Ocl U1c normnl bulino:ss ope1atlon� of lh• Oomp;ar,y by wuy of lntairup(ion In s:,roduc.1i0n

1 supply chain 
dilruption, urmv;alt"bility of penrorma.l. clo•u1anoc� down of pcoducdon fACdlliH ale: during tho lo<ik-down pc,rkld Aflnf rcsum�n or opcnnQoo,, 
the mJ11nag.emont hu mltdo d0-111itod e,u.c:5smont ol � lattuidity positk,r, i.nd h111 pu1pa1eo My� g1J1 now Pfoi(K:lioM and lb.o a�esi.ed lhe 
IC:l'.:(IVOmblltiy af �I 1Hi5ol, i:mo factorod .as.sumptl(ms used In Iha annunl in,pCQrmaol 11UC!H,n1an1 or IIJ c:u5b uono111tlng un�11. Lnling varbn!.#\1a1n:nil 
11.nd oxlttm11.t lnf<nmt1tlon, lb� S1h1nUnn r& ehnn-gino rnpild� gMn,g ri:lo to lnhttmnt unr:ctJ11ailri1v ;i11aunc11ho o:.:ranl nn.o timlf'IO ol Iha p,o!11nti111 fohue 
lm.p.ni::I ol lhct CQVl0•1g whieh mav.r.o dirto1,:inl from lho1 �llmDled rn Ill tho do1a al -Dpp,rovul of lha.&1! Wnciru !tllllarne.ots Tnc Cornpnny wit! 
GOO�ue In doalv monklo, any mme,iul chu,-ot:J ari,lnp ol lut.1.110 economic condiboM and im?Dct on i!a bwnefl 

8 The company has been listed m the stock exchange on 14 02 2020 Since the company was not a lisled company, figures for the quartE!r E!m1ed 
31st Dec'2019 and 31!il Mar'2019, ill gNen above, were not subjected to limited review or audit ana have not been published 1n !he s'4)c:k 
exchange However, the management has e,cercised due diligence to onsu,u that these figures provide o true and lair 111ew of lhe Com�my 
affairs Further, the figures ror the Quarter ended March 31, 2020 are balancing figures between the audited figures of lhe full Financial Year and 
the management certified year-Lo-dale ligures upto the lhird Quarter of the Financial Year 

9 Figures for the previous quarters/period have been regrnuped /rearranged wherever required. lo make lhem comparable 

By order of the Boatd 

Pl.ca : New Delhi 
Date : 29.07 2020 

ForUnl•m";;•�d 

Shaitendra Sinha 
(Whole Time Dlrcc:1.or) 

DIN: Oftg49,ag 



UNIVERSUS PHOTO IMAGINGS LIMITED 
CONSOLIDATED STANDALONE FINANCIAL RESULTS 

Rsin lakhs 
SI. C uaner Ended Year Ended 
No. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Unaudited Unaudited Unaudited Audited Audited 
I. Revenue from operations 1.344 1.315 6,241 . 

II. Other Income 415 112 1,121 
Ill. Total Revenue (1+11) 1,759 1,427 . 7,362 -

IV. Expenses 
(a) Cost of materials consumed 1,006 855 4,200 . 

(b) Change in inventories of finished goods, work in progress and stock in tradE (31) (9) - 107 
(c) Employees benefits expense 75 89 299 -

(d) Finance costs 1 (0) - 1 . 

(e) Depreciation and amortisation expense 18 18 70 -

(f) Other expenses 204 189 1 672 1 
Total expenses 1,273 1.141 1 5,349 1 

V. ProfiU(Loss) before Exceptional Items, share of profiU(loss) of associates 486 286 (1) 2,013 (1) 
and Tax (Ill-IV) 

VI. Share of profiU(loss) of associates 544 1,175 - 2,817 -

VII. ProfiU(Loss) before Exceptional Items and Tax (V+VI) 1,030 1,461 (1) 4,830 (1) 
VII. Exceptional items . . - . -

IX. Profit / (Loss) before tax (VII-VIII) 1,030 1,461 (1) 4,830 (1) 
X. Tax expense 

(i) Current Tax 66 39 274 -

(ii) Deferred Tax 40 20 - 166 
Total tax expense 106 59 440 -

XI. Profit /(Loss) for the period (IX-X) 924 1,403 (1) 4,390 (1) 
XII. Other comprehensive income 

Items \hat will not be reclassified to profit or loss 
- Remeasurements of post employment benefit obligations (483) (1) - (488) -

Items that may be reclassified to profit or loss 
- Foreign Currency Translation Reserve 7,406 (1,597) - 7,510 . 

Total other comprehensive income 6,923 (1,598) 7,022 . 

XIII. Total comprehensive income (IX + X) 7,847 (196) (1) 11,412 (1) 
XIV. Paid-up equity share capital of Rs. 10/ - each 1,095 1,095 5 1,095 5 
xv_ Other Equity 1,20,070 (6) 

XVI. Earnings Per Equity Share (EPS) (in Rs.) 
Basic 8.44 12 81 (1 23) 40 10 (1.63) 
Diluted 8.44 12 81 (1.23) 40 10 (1 63) 



SUMMARY OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31st MARCH 2020 
t'arucu,ars AS at AS at 

31.03.2020 31.03.2019 
Audited Audited 

Asscls 

(1) Non urrenl CIS 

(,,) Propcrt , Plan1 and I'cquipmenl 968 -

(h) ln1a11giblc Asscls 8 -

(c) lllnancl,11 Assets 
(i) lneeslments 1,06,467 -

(ii) Other Financial Assets 26 

Total Non Current Assets 1,07,469 -

(2) Current Assets 

(a) Inventories 772 -

(b) Financial Assets 

(i) Investments 10,881 -

(ii) Trade Receivables 252 -

(iii) Cash and Cash Equivalents 2,716 -

(iv) Other Financial Assets 65 

(c) Other Current Assets 273 

Total Current Assets 14,959 1 

Total Assets 1,22,428 1 

Equity And Liabilities 

(1) Equity 

(a) Equity Share Capital 1,095 5 

(b) Other Equity 1,20,070 (6) 

Total Equity 1,21,165 (1) 

(2) Non Current Liabilities 

(a) Provisions 85 -

(b) Deferred Tax Liabilities (Net) 350 -

(c) Other Non Current Liabilities 469 . 

Total Non Current Liabilities 904 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings . 1 

(ii) Trade Payables 
-dues of Micro Enterprises and Small Enterprises -

-dues of creditors other than Micro Enterprises and Small Enterprises 190 1 

(iii) Other Financial Liabilities 35 -

(b) Other Current liabilities 77 -

(c) Provisions 20 -

(d) Current Tax Liabilities (Net) 37 -

Total Current Liabilities 359 2 

Total Equity and Liabilities 1,22,428 1 



CONSOLIOATEO CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020 

Rs in Lakhs 
Particulars Year ended Year ended 

31st March 2020 31st March 2019 

A. Cash lnflow/(Outflow) From Operating Activities 

Nel Profit Before Tax 4.830 (1) 

Reserve Created on Demerger 1,08,664 

Other Comprehensive Income 7,022 

Adjustments for: 

Depreciation and Amortisalion 70 
Amortisation of Deferred Government Grant (94) 

Net loss / (gain) on disposal/ discard of property, plant and equipment (1) . 

Gain on sale of Investment in Mutual Fund Units (net) (140) 

Finance Costs 1 

Interest Income (2) 

Fair Value Adjustments on Financial Assets (net) (857) 

Operating Profit before Working Capital Changes 1,19,493 (1) 

Adjustments for 
Trade and Other Receivables (616) 

Inventories (772) 
Trade and Other Payables 728 1 

Cash generated from Operations 1,18,B34 

Direct Tax Paid / TDS Deducted 376 

Net cash generated/ (used in) from Operating Activities 1,18,458 . 

B. Cash lnflow/(Outflow) From Investing Activities 

Purchase of Property, Plant & Equipments and Intangible Assets (1,050) 

Sales Proceeds of Property, Plant & Equipments 5 
Purchase of Investments in Mutual Fund Units (1,16,350) 

tncrease/(Decrease) in Deferred Government Grants 563 
Interest Received 2 

Net Cash generated/ (used in) investing activities (1,16,830) . 

C. Cash lnflow/(Outflow) From Financing Activities 

Increase in Equity Share Capital 1,090 

Proceeds /(Repayments) of Short Term Borrowings (Net) (1) 

Finance Cost (1) 
Net Cash generated/ (used in) From Financing Activities 1,088 

Net lncrease/(Decrease) In Cash And Cash Equivalents (A+B+C) 2,716 . 

Opening Balance of Cash and Cash Equivalents 1 
Closing Balance of Cash and Cash Equivalents 2,716 . 

Cash & Cash Equivalents Comprise 

Cash on Hand 1 
Cheques in hand 2,182 
Balance with Scheduled Banks in Current Accounts 533 . 

2,716 

Notes 

(I) Figures in bracket represent outflows. 

(If) The above Stalement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 on 
··statement of Cash Flows" 

(Ill) Cash inflow/(ou!flow) as shown above for the year ended 31st March 2020 includes increase/decrease in assets and liabilites 
pursuant to scheme of arrangement (Refer note 3 below). 



Natn· 
1 The abovo slatement of audited financial result was laken on record by the Board of Directors in lheir meeting held on 29th July 2020 TM 

statutory auditors ha11e expressed an unmodified audit opinion on those results 

2 The name of the Company has been changed from Jindal Photo Imaging Limited lo Universus Photo lmagings Llmited w e  f 12Ih 0Qoo1nbo1 
2019 

3 Schemo of Arrangement 
National Company Law Tribunal (NCL n of Judicalure Allahabad Bench vide their order dated 9Ih December 2019 sanctioned the scheme ol 
arrangomont (hereinafter referred as "Scheme") for demerger of Photo Films Business of Jindal Poly Films Limited (Domorged Undertaking) ln10 
Uni11ersus Photo lmagings Limiled (Resulting Company)c The scheme became effective upon filing of certified copies of the Orders of tho 
National Company Law Tribunal of Judicature at Allahabad Bench with Registrar of Companies on 20lh December 2019 

Appointed Date as mentioned in lhe Scheme is 1st April 2019. inler alia provides for demerger of Photo Films Business of Jindal Poly F1lm1 
Limited (Oemerged Undertaking) into Resulting Company, on a going-concern basis and upon the Scheme becoming effective, the Demtugod 
Undertaking shall stand t1an'lfa11ad to and be vested m the Resulting Company, iliS a going concern, withoul any further deed or act, together 'nith 
all lhe properties, assets, rights, liabilities, benefits and interest thorefn, subject to any existing lien or lis pendens, which shall be deemed to bts 
modified subject lo the provisions of the Scheme. The Resulling Company shall recognise and measure all lhe identifiable assets end B$$urnod 
liabiliUes, pertaining lo the □emerged Undertaking lransferred to and 11ested In Lhe Resulting Company et the book value as appearing in tho 
books or Oemerged Company relaling to Demerged Undertaking as on Appointed Date and 1n accordance with applicable Indian Accauntlng 
Standard notified under The Companies (Indian Accounting Standards) Rules, 2015 (as amended from time lo lime) and generally occeptcd 
accountino orincioles adooted in India 
Appointed Date being 1st April 2019, figures ror the quarter and year ended 31st March 2019 are not comparable with the figures of the cunanl 
year 

4 These st:lndntono financial resulls have been prepared in accordance wtth the Indian Accounting Standards (Ind-AS) as prescribed under SocliOn 
133 of lho Companfes Act, 2013 read wilh Rule 3 of the Companies (Indian Accoun�ng Standards) Rules, 2015 and role11ant amendmenl rula:s 
!hereunder 

5 The Company has adopted Ind AS 116 "Leases" ctfacJNO 1st f'pnl 2019, as notified by the Mlruwy of Corporale Affairs (MCA) vide Comppnle'I 
(Indian Accounting Slandard), Amendment Rules, 2019. p,ospod.tvoly. Mesi oJ lhO laases Ii.la f(lJ itwu1 term tenure end !hero Is no impact on 1ha 
profits of the company 

8 The Company elecled to exercise the option permitted under section 11 SBM of the Income Tax Act 1961 as inlroduced by the Taxation L11,ws 
(Amendmenl) Ordinance 2019 Accordingly, lhe Company has recognised provision for income lax and 1e-m0:1111rnod its dororred tax liabilities et 
the rates prescribed in the said section 

7 Pursuant lo outbreak of coronavirus disease (COVID-19) worldwide and its declaralion as global pandemic, the Government of India (jec;lorod 
lockdown on March 24, 2020 which led the lemporary suspenslon of operations of the Company and has impacted the 011erall business l1.<:IMUC1 
of lhe Company COVI0-19 hes impacted the normal business operations or the Company by way of inlerruption m production, supply d1atn 
disruplion, unavailability of personnel, closurenock down of production facilities etc during the lock-down period. After resumption of opfirnllonl, 
fhe management has mede detailed assessment or its liquidity position and has prepared ruture cash now projections and also ussessctd tho 
recoverability or its assets and factored assumptions used m lhe annual impairment aut1s:sment of its cash generating units, usmg 11anous ln1t,rn11I 
and external Information, The siluelion is changing rapidly grving rise lo inherenl uncertainty around the extent and timing of the potential fulu,a 
impact of the COVID-19 which may be different rrom lhat estimated as at the date of epproval of lhese financial statements The Company WIii 
continue to closely monitor any material changes arising of future economic condiltons and impact on its business 

8 The company has baen listed in lhe stock exchange ot114.02"2020, Since the c.ompi:eny Willi nol II listed company, figures for the quarter f!:nd6d 
31sI Dec'2019 and 31st Mar'2019, DS given abo11e, wciro nol subjeclod lo r1m1l.cd review or audit and have nol beon published m the stock 
exchange Howe11er, the management has exercised due diligence to ensure lhat these figures provide a lrue and fair view or the Company 
affairs Further, lhe figures for the Quarter ended March 31, 2020 aro balancing figures between the audited figures of the full Financial Year •nd 
the management certified year-to-dale figures upto the third Quarter of the Financial Year. 

9 Figures ror the pre11lous quarters/period have been regrouped /rearranged wherever required, lo make them comparable, 

Plau: New Oalhl 
0,110 : 29,07 .. 2020 

By order ot lhe 80:ud 
For Universus Photo lmagings Limited 

>'�h• 
(Whal• Time Director) 

DIN: 08649186 



SURESH KUMAR MITTAL & CO. 
CtlAITTEREO ACCOUNTANTS 

60, fst Floor, Pock.el H·3, 
Sector-18, Rohini, DELHl-110085 
Phone : 9871411946 
E-mail : sureshk:millakXIOgmail.com

Independent Auditor's Report on Audited standalone Quarterly Financial Results and Year to Date 

Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 201S, as amended 

To 

The Bo,.inJ ,Jf Directors of 
Uni11er�us Photo lmagings Limited 

Opinion 

We ha\<e audited the accompanying standalone quarterly financial results of Universus Photo lrnaglngs 
Limited (the company) far the quarter and year ended 311

' March,2020, attached herewith, being 
submittt-d by the company pursuant to the requlremt>nt of Regulation 33 of the SEBI (listing 
Obligations and Di'iclosure Reqti'irements) Regulatiom,, 2015, as amended ("Listing Regulations"), 
In our cipinion and to the best of our information and according to the explanations given to us these 

�tandalone financial results: 

i. are pre�t'nted In accordance with the requiremenb of Regulation 33 of the Listing Regulations in
this r,�gMd; and

ii give ii true and fair view ,n conformity with the recognition and measurement principles laid down 

in the apµlicable accounti11g c;tandal'ds and o.ther a,counting principles generally accepted in India

of tlw net profit and other comprehensive income and other financial information for the quarter 

and 1/(�ar ended 31 11 March,2020. 

Basis for Opinion 

We conduch•d our audit in accordance with the StandJrds on Auditing (SAs) specified under section 

14 3( 10j of the Companies Act, 2013 (the Actt. Our responsibilities under those Standards are further 

described i,i the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report We are independent of the Company in accordance with the Code of Ethics i-ssued by the 

Institute of Ch.irtered Accountants of India together with the ethical requirements that are relevant. 
to our aud;t of the finandal results under the provisions of the Companies Act. 2013 and the Rules 

thereunder, and we have fulfilled our other ethic<1I responsibilities in accordance w1th these 

reql1iren·,e11ts and the Code of Ethics. We believe that the alld:t evidence we have obtained is sufficient 
and appropr;ate to provide a basis for our opinion. 

Emphasi•; of Matter 

We draw attention to Note 7 to the standalone financial results, which describes the uncertainties and 

the impact of Covid-19 pandemic on the Company's operations and results as assessed by the 

management. Our opinion is not modified in respect of this matter. 
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Responsibilities of Management and Those Charged with Governance for the Standalone Flnandal 

Statement� 

These finc1ncial resltlts have been prepared on the basis of the standalone annual financial statements 
The Company's Board of Directors are responsible for the preparatfon of these financial results that 
give a true and fair view of the net profit and other comprehensive income and other financial 
inform,Hion ln accordance with applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India ancl 1n compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
mainten.lnce of adequate accounting records in accordance with the provisions of the Act for. 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularitiP.s; selection and application of appropriate acc::ounting policies� making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively tor ensuring the accuracy and completeness 
of the dlCOLtnting records. relevant to the preparation anu rHesentat1on of the standalone financial 
results ttia1 give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In prepa1 ing the standalone financial resl1lts, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidat<' the Company or to cease operations, or has no realistic alternative but to do so. 

The BoJrd of Directors are also responsible for overseeing th� Company's financial reporting process. 

Auditot•� Responsibilities for the Audit of the Standalone Financial Results 

Our objectiVt'S are to obtain reasonable assurance al,oHl whe1her the standalone financial results as 
a whole arci free from material misstatement, whettier due tu fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonablt- assur,rnce is a high level of assurance, but is no! a 
guarantt>e that an audit conducted In accordance with SAs will always detect a material misstatement 
when it l'Xhts. Miss1r1te1nents can arise from haud or error Jnd are considered material if, individuaHy 
or in the at:eregate. they could reasonably be e:itpected tc1 illfluence the economic decisions of user,; 
taken c.111 th· b3sis o! these <;tandalone financi;il results 

As part o1 an audit in accordance with SAs, we e�ercise professional judgment and rnaint-0in 
professlonal skepticism throughout the audit. We also: 

• Identify at1d assess the risks of material misstatement of the standalone financial results, whether
due to fr,1ud or error, design and perform audit procedures responsive to those risks, and obtain
audit f.'v1dence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detert1:1g ;i material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involvP collusion, forgery, intentional omission�. misrepresentations, or the override of
internal control.

• Obtain ar1 u11derst,rnding of internal control relevant to the audit in order to de�lgn audit procedures
that are appropriate in the circumstances. Under Section 1<1 3(3l(i} of the Act we are a

�-----a::,..._ 

for expre�sing our opinion on whether the comp,u1y· hil, adequate internal ith
refer1•11.:c· to financial -.tatC'ments in place and the oper.it,n�: dfectiveness of
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Concluoe on the appropriateness of the Board of Director5' use of the going concern basis of
accounJ.ing and, based on the audit evidence obta1ned. whether a material uncertainty exists related
to events or conditions that may cast significant dolibt on the Company's ability to continlle as a
going conrern. If we conclude that a material uncertainty·exi�ts, we are required to draw attention

in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the'dat� of our auditor's report. However, future events or condltions may cause the Company to
cease to continue as a going concern.

• Evaluat� th� overall prt1sentation, structure and content of the standalone financial reSlilts, including
the disdo!>ures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements 1n the standalone financial statements that, individually 
or In aggr�gate. makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative 
factors i1, (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evalu.ite the effect of any identified misstatements in the fin.inclal statements. 

We cornin1111icate with those charged with governance regarding, among other matters, the planned 
!;Cope and timing of the audit and significant audit findings, including any significant defic1encies in 
internal control that we identify during our audit. 

We ,1lso iJWvide those charged with governance wilh a �tatement that we have complied wlth relevant 
ethicc1I r1•t1uirements regdrding independence, and to communicate with them all relationships and 

other rn.itter.. that rnay reasonably be thought to be,H on our independence, and where applic.ahle, 
rela1ed sJf1.'guards. 

Other Matter 

The company has been listed in the stock exchange on 14.02.2020. Since the company was not a listed 
company_, 1igure:s for the c,uarter ended 31st Dec'2019 and 31st Mar'2019, as given above, were not 
subjected to limited review or audit and have not been published in the stock eKchange. However, the 
managemE'nt has exercised due diligence to ensure that these figures provide a true and fair view of 
the Company affairs. Further, the figures for the Quarter ended March 31, 2020 are balancing figures 
between the audited figures of the full Financial Year and lhe management certified year-to-date 
figures upto the third Quarter of the Financial Year. 

Place: NPW Delhi 
Date: 29u, July, 2020 
UOIN: 20521915AAAACK6039 

For Suresh Kumar Mittal & Co, 
Chartered Accountants 

0063N 

ANKUR 81\GLA 
Partner 

Membership Number: 521915 
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Independent Auditor's Report on the Quarterly and Vear to Date Consolidated Financial Results of 

the Company Pursuant to the Regulatlon 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Bodrd of Directors of 
U01ver\l1S Photo lmaBings limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 

results or Un.versus Pholo trnaglngs limited ("Holding Company") and its share of the net profit/(loss) 

after ti1x and total comprehensive income /(loss) of ,ts associates for the quarter and year ended 

March 31, ).020 ("Statement"), attached herewith. being submitted by the Holding Company pursuant 

to the rt•quirement of Regulation 33 of the SEB1 (Listing Obllgatiom and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regu!atlons"). 

In our opinion and to the best of our information and according to the explanations given to us and 

ba5ed 011 !he comideration of the reports of the other auditors on separate audited financial 

statement!. of the subsidiaries, the Statement: 

i. includC's the results or the followfng entities:
a) Universus Photo lmr1gings Limited (Holding company)
b) J PF Netherlands B.V., {Associate)

ii, is preslmled in accordance with the requiremen'ts or th�! Listing Regulation� in this regard; and 

iii gives a true and fair view in conformity with the applicable accounting standards, and ocher 

atcountir1g principles generally accepted in India, or the consolidated net profit and other 

compreh�r1sive incornt> and other financial information of the Group for the quarter and year ended 

March 31. 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 

Standards ,He further described in the ''Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are indeµendent of the Group in accordance with the 

'Code o1 Elhics' i�sued by the Institute of Chartered Accountants of India together witb the ethical 

requireme11ts that are rclev.int to our audit of the financial statements under the provisions of the Act 

and the Rull's thereunder, and we have fulfilled our other ethical responsibllitle� In accordance with 

t11ese reqLiiremeng and the Code of Ethics. We believe t11c1t the audit evidence obtained by tJS and 

other <1uditors in tenm or 1�1eir reports referred to In "Other Malter" paragraph I ufflcient 

<1nd apprJpri.ite to provide c1 ba�i� for our opinion 



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNl'/\NTS 

Emphash of Matter 

60. tsl Floor. Pocket H·3,
Sector-18, Rohiol, DELHI -110085
Phone : 9871411946 

E-mail : sureshkmlttalcoOgmail.com

We dral', attention to Note 7 to the consolidated financial results, which describes the uncertainties 
and the 1mp<3Ct of Covid-19 pandemic on the Group's operations and results a5 assessed by the

management Our opinion Is not modified in respect of this matter. 

Management's ResponslblBties for the Consolidated Financial Results 

The St,1t,on,l•nt h,l$ 1Jee11 prepared on the bas,s of the consolidated annual financial statements. The 
Hold,nr, Company's Board or Directors are responsible fur the preparation and presentation of the 
Statemel\t that give a true and fair view of the net profit and other comprehensive i"ncome and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 

under Sf>ction 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance wlth Regulation 33 of the Listing Regulations. 
The resrec tive Board of Directors or the companies inclul1ed in the Group are responsible for 
maintencin.:t? of adequate accounting records in accordance with the provisions of the Act for 
safegl1ar.Jl11g of the assets of the Group and tor preventing and detecting frauds and other 
irregularities; selection and application of appropriate au.:our)ting policies; making judgments and 
estimates that are reasonable and pmdent; and the design. implementation and maintenance of 
adequatP illternal financial controls, that were operating effectively for ensuring the actUracy and 
complek1h�Ss of the accounting records, relevant to the prepar,Hion and presentation of the 
Stalt>rrhJiJI that give a true .md fair view and are free from material rnisstatement, whether due to 

fraud or ,,r: or, which have been used for the purpose of pn•par ,Hion of the Statement by the Directors 
of the Holding Comp;rny, a!> aforesaid 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for asses.sing the abllity of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using th� going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no re�l1stic nl!ernatlve but to do so. 

The rr,<;JH'{tive Board of Directors of the companies inclw1Pd in the Group are also responsible for 
overrn,,111g the financi.:rl reporting process of the Group 

Auditor's Responsibilities for the Audit of the Consolidate ct Financial Results 

Our object.ves are to obtain re.isonable assurance about whether the Statement as a whole is free 

from niaterir1I misstaternent, whether due to fr.iud or errnr <'Ind to is.sue an auditor's report that 
incllicles ,iu opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
,rndit CJ11cJ.1ned in ;m�ordance with SAs will alwa,·s tietect ,1 material misstatement when it exists. 

MisHatPnwrHs can arise from fraud or error and are considered material if, individually or in the 
aggreg,11 ,, , ti1ey could r(s-ai,onabry be expected ro influence the economic decisions of users taken on 
the ba5is or the Statement. 

As part of an audit in accordance with SAs. we exercise professional ju ���� aintain
profes�io11,1I skepticism throughout the'audit. We also: 

I 
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• identify and assess the risks of mat�rfal misstatem(•nt or the Statement, whether due to fralJd
wr error, de�ign and perform audit procedure,; rt:1�p0Mive to those risks, and obtain audit
t>vidence that i� sufficient and appropriate to µrovidt> a basis for our opinion. Tl1e risk of not
det('ttlng a material misstatement resulting from fraud is higher than for onE! resulting from
prror. as fraud rnay Involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effoctiveness of such controls.

• tvaluate the appropriateness of accounting policies used and the reasonableness of
ace ounting estimates and related disclosures made by the Board of Directors.

• (onclude on the appropriateness of the Board of Directors' use of the gofng concern basis of
accounting and. based on the audit evidence ol.Jtaineci, whether a material uncertainty exists
rl?IJted to event� or conditions that rriay cast s1gmf1cJnt doubt on the ability of the Group to
r Jntinue as a going concern. If we co,iclude that a material uncertainty exists, we are required
t '.l ,I raw attention in our auditor's report to the relJted disclosures in the Statement or, if such
d,sdosures are inadequate, to modify our opinion. Our conclusions; are based on the audit
('.vidence obtained up to the date of our auditor's report. However, future events or conditions
lliay cause the Group to cease to continue as a going concern.

• Ev,:iluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
,i 01,inner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence reg,uding the financial results of the entitie�
within the Group of which we are the indeprndent auditors and whose financial information
we have audited, to express an opinion on the Statement. We are responsible for the
�lirlc'ction, supervision and performance of fhe ;iudit of the financial information of such
entities included in the Statement of which we arc> the independent auditors. For the other
rntities included in the Statement, which have beer, audited by othN auditors, sue� other
,wdrtors remain responsible for the direction, supervision and performance of the audits
L 1rri1•d oul. by U1em We remain solely re<;pon5ihlf' for our audit opinion. 

Mat�r1,1hty 1� the rna�nitu<le of misstatements in th1: rnnsolidated financial staternen!s that,

rndividu.:.!ly or in aggregale, makes it probable that the economic deci5ions of a reasonably 
knowled11eable use, of the financial statements 1n,1y I.Je influenced, We comider quantitative 
ma,teriahty and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaluate the effect of any identified misstatements In the financial 
statemeI :t\.

'vVe cornrnunicate \•,ith those charged wfth governance of the Holding Company and such other 
entities 1:icluded in the Statement of which we are the independent auditors regarding, among other 
mattecs, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify .during our audit. We also provide those 
charged witl, governance with a statement that we have cumplied wlth relevant ,,..,...."""'' nts 

I 
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regarding independence and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our ind�pendence and where applicable, related safeguard�. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 

.B {8) of the Listing Regulations, as amended, to the extent applicable. 

Other MJtter 

L The consolidated audited financial results incl tide,; the Group's share of net profit/( loss) after 

we of Rs. S44 lakhs and Rs. 2817 lakh$ and total comprehensive incorne / (los5) of Rs. 7462 

1.1kh\ and Rs 9836 lakhs for the qllarter ended 31 03.2020 and year ended 31.03 2020 

n•spectivety, as conside-red in the Statement which have been audited by their respective 

i \dependent auditor The independent auditors' reports on finandal statements of these 

hltities have O€en furnished to us and our opinion on the consolidated Financial Results, in so 

f;ir as it relates to the amounts and disclosures included ln respect or these entities, is based 

solely on the report of such auditors and the procedures performed by us are as stated in 

paragraph above. 

i1. Th(• company has been listed in the stock exchange on 14.02.2020. Since t11e company was 

r,ot .1 lis.ted company, figures for the quarter ended 3 l�t Dec'2019 and 31st Mar'2019, as given 

nbove, were not subject!!d to limited review or dudi1 and have not been pl1blished in the stock 

f.>,l(( hange. However, the management has exerlised due diligence to ensure that th�se figures 

provide a true ,rnd {air view of the Company affdirs. Further, the figures for the Quarter ended 

March 31, 2020 are balancing figures belwet·n the audited figures of the full Financial Year 

and the mandgement certified year-to-date figurt•s l1pto lhe third QuartN of the Financial 

Yr,1r 
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