PIONEER GROUP

Date 2 27 May, 2027

Ref. :  BSE/NSE-15/2022-2023.

To, To,

Dept. of Corporate Services, The Listing Department,

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001. Bandra (East), Mumbai- 400051.

Company Code: 514300 Company Code: PIONEEREMB

Company ISIN: INE156C01018 Company ISIN: INEI56C01018

Dear Sir,

Sub. QUTCOME OF THE BOARD MEETING HELD ON 271 MAY, 2022

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 27 May,
2022 at the Unit no 21 to 25, 274 Floor, Orient House, 3A Udyog Nagar, Goregaon (West), Mumbai - 400062
inter-alia to transact the following business:

1. Intimation under SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
Board has inter-alia considered and approved the following:

a. Audited Standalone & Consolidated Financial Results, Statement of Assecls and Liabilities and
Statement of Cash Flow of the Company for the quarter and financial year ended 31+ March, 2022 is

enclosed as Annexure -1

b.  Auditor’s Report on the Audited Standalone & Consolidated Financial Results of the Company for the
financial year ended 315t March, 2022 is enclosed as Annexure - I1

¢. Certificate of unmodified Opinion is enclosed as Annexure -I1I

d. The Board also considered and re-commended a dividend of Rs. 0.30 per equity share of Rs. 10/- each
for the financial year ended 31st March, 2022, subject to approval of the shareholders at the ensuing
30th Annual General Meeting (AGM) of the Company. The dividend, if approved by the sharcholders’
shall be paid within the prescribed time after the conclusion of the ensuing 30th AGM. The record
date for the purpose of Dividend shall be 5th July, 2022.

¢ The 30t Annual General Meeting of the Company will be held on the Tuesday, 12t July, 2022 through

video conferencing or other audio video means.
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PIONEER GROUP

f.~ The Register of Members and Share Transfer Re gister of the Company will remain closed Monday, 44
July, 2022 to Tuesday, 12t July, 2022 (both days inclusive), for the purpose of Annual General Meeting,.

- The Company plans to invests in Shree Ganesh Textile park with a view to modernise and
consolidate embroidery business at single location.

The meeting of the Board of Directors of the Company commenced at 11.15 a.m. and concluded at 1.55
Pamn.

We request you to take the above information on your records.
Thanking you,

Yours faithfully,
For PIONEER EMBROIDERIES LIMITED

(HARSTT VARDHAN BASSI)
MANAGING DIRECTOR
DIN 00102941

Encl: As Above
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PIONEER GROUP

Annexure |
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31.03.2022

(Tin lakh)

‘ Sr.| Particulars o Qll‘llﬂ.l _F_p_dcd Yuu Ended ]
No. 31.03.2022 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021
e o - (Audited) | (Unaudited) | (Audited) | (Audited) |  (Audited)
I, Inculm from Operations [
|| a)Net Sales/Income from Operations | 742205 | 750493 | 7915.12 | 2907624 | 2247757
|| b)Other Operating Income - 13.20 4833 26.90 140.81 119.39
| 2. | Other Income 6946 47.23 116.85 | 172.85 187.23
| Total Income B L 7,504.71 7,600.49 8,058.87 | 29,389.90 22,784.19 |
3. | _Expenses z ; S—— - ;
: _r a) Cost of Material Consum_cd 4,916.02 - 4.167.61 ~ 4,509.09 16,872.20 |  11,128.94
_b) Purchase of Stock in Trade 11283 | 21733 1821 |  396.79 87.36
, ¢) Changes in Inventories of Finished Goods ' o
|_Work-in-Progress and in Stock in trade (723.95) (38.89) |  (73.03) | (920.24) 22607
'. d)l mpio\u Bt,nLilt E Xpense ) : 967.45 849.37_'.__ - 843.99 L 3_,5()8.[6__ e '_“)a? 38
B '__ ¢) Finance Costs B | 11Zes 1554 97.29 320.44 447 07
fy l)Lp] eciation & /\mulilsatmn L\pt.ns;. L 194, 18 20685 | 206. 4I s 8()@?.()0 : 816.30 |
Ik }Olhu I Xpense: . - i2 ?4]__I_a__ 1,713.71 1,653 ‘~)8__ 3 {_1 ,879.75 3.4400.18 |
| T(Jld| [xpenses 73,2061 | Il)l —i’? 7, 25: 94 | 27,865.19 21,103.25
4. I’mf”lf(l oss) before uuptt(mal Items and 409.07 802.93 1,680.94
Tax 18410 o | usam
| 3 L E \L(.p[IUI]d' ltems (mm {[ ms}(Nu) I s [ “_——_:__ . -
| 6. I_’r ofit/(Loss) Bt,i_'g_n_t Tax 184.10 ~ 409.07 | 802.93 1,524.71 | 1,680.94
7. | Tax Expense R bl . I _,...___._‘.__._-._ o
Current Tax - ) = B o (. - = o,
| [)u,h,m,d Tax A_s';c,ts - 58.76 107.36 |  (285.60) | 41961 [  (285.60)
8. | Net Profit/(Loss) for the Period ] 125.34 301.71 1,088.53 | 1, 105.10 | 1,966. *4
9. | Other Comprehensive Income (OCI) [
a) Items that will not be reclassified to Profit or [
Loss (Net of Tax) R 9.05 46.67 | 2837 |  36.20
b) Ttems that will be reclassified to Profit or -- -- -- -- —
|| Loss (Netof Tax) ). I . [ ——
{10, (Jihu Comprehensive Imomt, for the period I 72 o 9 05 L. 46 67 | 2837 _36.20
o dtp Fotal (omprehmswc lmm_ i 126 56 | 310 76 - l 13‘5 2{} | 1,133.47 | 2,002.74
Lo12.| Paid- up Equity Share Capital Face Value ;
‘_____ <10 Per Share o 24659.09 |  2,659.09 2.659.09 | 265909 | 2.659.09
13.| Other lqum L\Lllldlll“ Revaluation Reserves -- -- -- 991231 B.TT1Y3
__| (as per last Audited Balance Sheet) | S~ —
| 14| Barning Per Share () (Not annualized) "
i A Basic before/after Extraordinary liem 0.7 a3 4.30 4.16 7.706
| | b)Diluted before/after Extraordinary Item | 046 112 ~4.09 4.11 - 7.40
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y PIONEER GROUP
STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022

(Tin lakh)

Particulars As at As at
No. 31.03.2022 31.03.2021
P 1 e . o o __ (Audited) |  (Audited) |
A |__ASSETS ) - - - - o
I Non-Current Assets - s ) ) - o -
__ | a) Property. Plant and Equipment - L o 143857 | 787423
. b) Right to use assets o S S N 363.56 | 103.43
__¢) Capital Work-in-Progress 781.41 | e
0, | d) Intangible Assets 24.40 2307
» __¢) Financial Assets i
| 1) Investments B 929.65 ) 929.65 |
B | i) Other Financial Assets ] 368.76 195.18
L f) Deferred Tax Assets(Net) .- 271.65
. ¢) Other Non-Current Assets 320.11 72200
i Total Non-Current Assets 10,226.46 |  10,121.91
2 | Current Assets B . . e |
| a) Inventories. 439221 397813
[ _b) Financial Assets - - - L st sz
i ~ i) Investments - e . 10562 =
s _ii) Trade Receivables o e Bl 2,155.16 | [.99-4.68
B i) Cash and Bank Equivalent i | 13268 | 018.28
; iv) Loans ) it i o St s3aa7 .
i) Other Current Financial Assets _ 50685 | 623.16
| ¢) Income Tax Assets (Net) 149.22 9890
) d) Other Current Assets 933.70 485.92
Total Current Assets 5 8,769.01 7,799.07
Total Assets ] ~ 18,995.47 17,920.98
B EQUITY AND LIABILITIES — o
b EQUITY . o Bl e
_a) Equity Share Capital - 2,659.09 | 2,659.09
b) Other Equity 991231 _8,777.93
B Total Equity B 12,571.40 | 11,437.02
2 LIABILITIES B . -
Non-Current Liabilities . ) i a e ot o
a) Financial Liabilities - R - o
| ) Borrowings o ) = - 51855 | 970.48
- i) Lease Liability . - o | _310.80 3554
_b) Provisions - . i i e 498.61 460.00
| ¢) Deferred Tax Liabilities (Net) - 158,90 --
_ Total Non-Current Liabilities ) 1,486.86 1,472.62
i Current Liabilities B i B - . ]
B a) Financial Liabilities B i .
L i) Borrowings B 2,104.22 2,006.45 |
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| i) Lease Liabilites

iii) ‘Trade Payables

a) Outstanding Dues of Micro Enterprise and Small Enterprise

I

33.86

PIONEER GROUP

5031

| b) Oustanding Dues other than Micro Enterprise and Small I':J'Ilt.‘l:p!'_iﬁ‘;_-_-_J:__ - 1.647.04 L 77305
iv)_Other Financial Liabilities L 05047 |  694.96
| b) Provisions e - _ARRE | [4.42
| ¢} Other Current Liabilities - i - 171.67 132.26
| | Total Current Liabilities _ — 493721 ~  S5.011.34
il Total Equity and Liabilities B l 18,99547 |  17,920.98
STANDALONE STATEMENT OF CASH FLOW
_ B (Tin lakht)
| Particulars i ] Year ended | Year ended |
: Mareh 31,2022 March 31,2021
o o o (Audited) | (Audited)
_A. | Cash Flow From Operating Activities : L

Net Profit / (Loss) before Extraordinary Items and Tax

Adjustment for :

Depreciation and Amortisation

__Loss/(Profit) on sale/discard of Property, Plant and Lquipment (net)

__Prolit from sale of non core Assets
| Interest Income _ -

Finance Costs

3(”.43... S

B

_ Provision for Expected Credit Losses

Provision for Doubtful Debt

__Operating Profit / (Loss) before Working Capital Changes

Changes in Working Capital:

 808.09 816.30
. (15:30) 3.09)
IE 8 O,
08| __ (18.75)
1320.44  447.07
- ..
RO ... 1 Y.
2,669.75 | 2,965.70

Adjustments for:

1,680.94

| | Dccreaw’(lncreasc)-in Inventories o (414:{-)8}. (ﬁzﬁi(u;
; ' IJ(I,;L‘;'ca.s.u.:.f(_]ncreasc.}.in Trade and Other Receivables ) (742‘_.2.{} | {4‘503'I )I
i i JI.ﬁcrcas_é[_[_)_curcm'sg) in '-[‘I'ﬂd(}‘_;}ll‘ld (.’)_tl_}__g:__;'.Pay.a-blcs ) —— __-__ (I2_36?3__ -( 149.27)
5 Cash generated from Operation | 138979 1,791.76
{ Net Income Tax (paid) 1_‘55]‘1_1_11515 i (50.32) | 2101

: | Net Cash from Operating Activities - B 1,339.47 | 1,812.77
‘ B. | Cash Flow From Investing Activitics : P o I

Purchases of Property. Plant and liquipments and Intangible Assets
| __| (including capital advance) ] - ] (665.21) | (843.11)
‘ | Proceeds from Sales of Property, Plant & Equipments (net of Advance) | 2474 | 400
i Purchase of Investments . (102.78) | =
‘_____ | Inter corporate deposit given @3557 | -
b : Interest Received - 51.42 18.75
_ ll _ Net Cash from / (used) in Investing Activities (1,027.40)
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| €. | CashFlow From Financing Activities : N
Proceeds from Issue of Equity Share Capital (including Share
i _ Premium) _ ) el 396.00
L __Proceeds from Non-Current Borrowing o _ ) . Zandd __ 157.96
’ | Repayment of Non-Current Borrowing - B . (862.90) (733.94) |
— Net increase / (decrease) in Working Capital Borrowings 25333 _ (415.84)
| _Repayment ol Lease Liability o (50.79) (49.78)
Dividend Paid - (64.93) --
h Finance Costs - o - (321.79) (471.35)
|| NetCashused in Financing Activities e L9T),| (516.89) |
| ;: 5 < i 5 5 e
i ) Net increase / (decrease) in cash and Cash Equivalents ( A+B+C) _ (485.00) | 47552
’ Add: Opening Cash and Cash Equivalent 618.28 142.76
| SO e 1 3
[ Closing Cash and Cash Equivalent 132.68 61828 |
Nores:

I. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.

5. The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2.65,90.942 cquity
shares of nominal value of 210 cach. aggregating to 279.77 lakhs. subject to sharcholders' approval in the forthcoming
Annual General Meeting.

4. The business activity of the Company falls within a single primary business seament viz “Textiles” and hence there is no
other reportable segment as per Ind AS-108 “operating segments’.

5. The Company has granted 4.31.000 stock options during the year under the Pioncer Embroideries Limited Employee
Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would
vest in after one year from the date of grant subject to fulfilment of vesting conditions.

0. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary o conform current
period classifications.

7. The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures

for the full financial year and the published year to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

For & on behalf of Board of Dircclors

[4
p
Place Mumbai HARSIFYARDHAN BASSI
Date 27" May, 2022 Managing Director

DIN:OO 102941
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_______ . s i (Tin lakit)
Sr.| Particulars ) Qu.mu E nd__cLl_ Year E inded
No. 31032022 | 31.12.2021 | 31.03.2021 | 31.03.2022 31.03.2021 |
L S (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1. lllL[]I]lL from Opu‘itmn\ B e T |
| | @) Net Sales/Income from Operations 7.421.47 7.504. 9.: 791502 | 2907566 22.477.57 |
| | b) Other Operating Income 13.20 4833 2690 | 14081 | 11939
2. | Other Income 71.33 4723 116.85 174.72 187 25
Total Income 7,506.00 7,600.49 8,058.87 _'22&.“]_‘) 22784.19 |
3. | Expenses = T e i
| a) Cost of Material C unsumn.d 4,916.03 | 4,167.61 4,509.09 16 STI_;_:;"I_ 11.128.94
| _1b) Pmdum of “)_IOLI\ in'l m_dt. _lor41 | 217.79 18.09 389.87 80. ‘s"

: (.}(]'hII‘ILLS in Inventories of Finished Goods (7[8 14) (3‘).35]_ (71.51) _ (912 "_8) 227.81
|| Work-in-Progress and in Stock in trade Al L - ) .
‘ f d}I mploy ce Buu.ml Xpense . 96748 84938 _84'5 99 __‘ﬁUS 19 330,’3_?:33
‘ B L] Fing _1‘11'0:_( osts - 288 1 755 O 29 32044 H47.07

i ) Depreciation f.K. /\momsalmn I \pL.I]\L e 194, Ib e 200:95 | 200641 . b_( 8.09 b](: 30
] J()lhu Lxpense - | 74304 1.714.20 1.740.69 | 6.883.04 | 548.77
“Total Expenses __7,323.05 | 7,191.92 | 733405 | 2786946 | 2 !_! 93.09
i 4. I‘mhl!(l oss) before L\chtm:m[ Items and ' 408.57 714.82 1,591.10
LT 18295 | L - 1,521.73 L
| 5 | B \uptmn_il !tc.ms (mm K{l oss) {Nu) B - - -- o T 1 B
[ 6. | __I_’: ofit/(Loss) BLI_(_}L(’._I_&II_\_ ] 182.95 | 408.57 714.82 152173 1,591.10
| 7. [ Tax Expense ] . .
b | Current Tax -- - -- -- -
| _Deferred Tax Assets i 58.76 C107.36 | (285.60) | 41961 | (285.60)
8. | Profit flom (‘ontmumg: ()pclallom before tax 124.19 301.21 1,000.42 I IU2 12 | 1,876.70
Depreciation and Amortization Lxpenses on -- (17.71) == <
! Discontinuing Operations 1 3| ——— e
3F I’mf‘!f(_l o0ss) from l)ls(‘(]llillllﬂg_()ptl ations == o Rl 17__71 - =
10.] Net Profit for tln period 124.19 30121 | L,018.13 | 1,102.12 1.8 éi__'a’(y_ZU
! ti.| Other Comprehensive lll_.L(_)l_]lL (()( 5. ___‘__ S
ol a. ltems that will not be reclassitied o Profit or 1,32 9.05 406.67 2837 30.20
' LLoss (Net of Tax) s
i b. Items that will be reclassified to Profit or | 0SS | == -- 22 =
| (Net ol Tay) - .
‘ 12 U[hu Coin; H’Lhul\l\t Income for [ht period k22| 905 46.67 28.37 | 36.20
[13.] Total Compr lem\e Inuum B _ 12541 310.26 1,064.80 |  1,130.49 _1L912.90
4. Net Profit/(L tm) dlll‘lbllldl)l(. to: . _ o B
| L= Ownersof the Company o 125.97 301.44 1,057.01 | 1.104.48 I *)"’_w_éw |
i - Non- umlm]imu Interest (1.38) {U 7?} (38.88) (2.3 36} (49.13) |
Other C mnprehcnswn Income attr |butabll. m _ - Emoniy
- Owners of the Company 1.22 9.05 46.67 2837 | 36.20
- Non-controlling Interest -- -- i — -

PIONEER GROUP

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31.03.2022
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_| Total Comprehensive Income attributablevo: |~ — [~ |~ [ — T
- Owners of the Company 126.99 31049 1.103.68 | 1.132.85 1.962.03
Mm umu nlhnuwl_pl«,u._st o S8y | (( 1) | (38.88) . F256) (49 |,))
15.] Paid- up Equity Share Capital F ace Value : 10 2.659.09 2.659.09 2,659.09 | 2.659.09 2.659.09
Per Share
16.] Other Lq ‘quity L\dudmﬂ revaluation reserves (as | - |~ | T | 943363 ] 8.299.87
per last audited balance sheet)
|17 Basic Larning Per Share {\’3 (Nul annti |[|/u1) o o o ) T g o
a) from Continued Operation 0.47 Tada 3.95 4.14 741
b) from Discontinued Operation -- o 0.07 -- =
¢) from Continue & ¢ Discontinued 1ed Operation) 0.47 1.13 4.02 4,14 741
18.] Diluted Ear ning Per Share (&) (Not annualized) - N i
a) from Continued Operation 0.46 1.12 3.76 4.10 7.06
b) from Discontinued Operation - o 0.07 -- --
_| ¢) from Continue & Discontinued Operation) | 0.46 - 383 | 4100 __7.06 |
CONSOLIDATED STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022
_ _ _ (Tin lakh)
| S| Particulars T [T Asat 31.032022 | Asat 31032021
Nao, e e T S SRR, .. ... : /N O, . i)
- l\ ;‘\Ssl l S Pt — S S e — e —-—— e — i e — e P e
1 | Non-C urren_t___AssLts . e s M e e A
__ | a) Property, Plant and E qurpmgp_l_ o | ER—— ___ 7.438.57 e 137493 |
b) Right of use assets P e o L 36356 | L 103.43
L) C .1p|l‘1i Work-in- l’mulu,s - - o i 7814l s .-
| tangibleAsses T T | . S 25.82
| ¢) Financial Assets o - o ) ] e |
i) Investments i ) | e 0.02 ~ 002
ii) Other F mdnua[ Assets _ _ _} _ 37570 ) 202206 |
f) Deferred Tax Assets (Net) : _ - 271.63
) Other Non-Current Assets ) ) _ _ 320.11 | _ 72200
Total Non-Current Assets E . 9,303.82 9,199.41
2 | Current Assets ] - o ; e s
| a) Inventories _ _ o 4,750.53 4.324.31
b) Financial Assets S A — ] o -
i) Investments - L o - ]| - e | — -
i) Trade Ruumblu Iy " s — 246598 2.310.36
| iii) Cash and Bank If g_mtlenl N - o 13720 | o 624.20
1 iv) Loans L —— - e e . i Lo 2300 | e B
v) Other Current /\ssux - . - _ 2o4an3 | e
¢)_ Income Tax Assets (Net) P An— 10 .
LdyomerComent Asses [ Wewes | 12224
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PIONEER GROUP

L) Assets classified as held for Sale L T soase| T Tsosso
.| Total Current Assets S 10,601.69 964208
L Total Assets o . _19,90551 | _ 18,841.49
B EQUITY AND LIABILITIES _—  — — | | A
el G e e e i - :
&) Equity Share Capital ~ o ~ L o __2.659.09 2.659.09
b) Otherbquity . 9A433.63 L BEVRSY
| Total Equity = - B - . L _12,092.72 __10,958.90
_2 | Non-controlling Interest RS TR . A—— |
S LIABILITIES =~~~ SR S S .
__ Non-Current Liabilities ] ] 5
| &) Financial Liabilities-Borrowings P I )
. i) Borrowings 700.44 L V52057 |
—f D) LeaselLiabilty - 310801 3554
__|b) Long Term Provisions | . 49861 | 46660
| |L©) Deforred Tax Liabilities (Net) S, 15890 | R
Total Non-Current Liabilities e - 1,668.75 1,654.51
. Current Liabilities | e e e e
' a) Financial Liabilities — et = S o B L o
__| 1) Bowowings o _ 2.104.22 2006045
| di) LeaseLiabilities T T B8] T 503
| iii) Trade Payables i '
I ) ULIIHIdI]L'JE‘_{ Ducs of Micro l'fn-la;'rpl‘is_c_-m}d Small -
Enterprise R ——— . S0dd | 33769
b) Outstanding Dues other than Micro Enterprise and 1,718.89 |.85448
_ | Small Enterprise il e i it
L iv) Other Financial Liabilities 657.90 09650
| b) Short Term Provisions _ 2252 1442
¢) Other Current Liabilities 1,221.67 1,182.26
| | Total Current Liabilities . - 6,060.49 6,142.11
| _ | Total Equity and Liabilities T ——— 19.905.51 | 18,841.49
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L et . L o _(Audited) |  (Audited)
A | € dsh Flow !nom Operating A(l!\lf_!£§ ) o | I .
~ Net Pmlll (Loss) bLl()IL I \[hit)ld!llll\ [tems dl]d lax 1.521.75 139110 |
Adjustment for : s
..-J._ Depreciation and /\mm l;;;mun ) B P —— - _ A: - _2508@___ __E_i_l_{;),‘.%{)
Loss/iProfit) on sale/discard of i’mpu ly, l’]ant and It qmpmun (net) R (3.09)
__Interest income (51.81) (18.75)
Profit mm. of In\'fEu,nts (084)—“ _ _T
Finance Costs 320.44 447.07
I i I?'lglpiovce ESOP Cmnpcu‘satioﬁ . ) ; 67.39 ) @
__Provision for Expected Credit Losses e _ 1_6‘6; 43.23
Operating Profit / (Loss) before Wori\mﬁ ( apital (,hangcs . 2,666.38 2,875.80
__Changes in Working Capital: - . —iy ey |
______ Adjustments for : ) :
[);,clul&uﬂml‘uusc) n I;;;INOI m___- o o i - _-ifl()ﬁ,i:l_)_ - I--".{_SE > 67)
- _Decrease/(Increase) in. Ilddi; -ttnd Other RL:L[Vglb]LS o o (7{}-_[.00) -__ (285.24) |
_____MT[L(I‘»L (Deerease) in Trade and Other Payables i _:_ _FHI 6) ‘ (231.37)
_Cash generated from Operation - B 1,388.00 1,795.58
__Net Income Tax (paid) / refunds o L syl (50.32) | 2L
N Net Cash from ()pl..r‘dll_lg_ALtlwlltS o L 133768 1 8]6 '\‘)
B. Cash Flow From Investing Activities : - - _
Purchases of Pmpu ty. Plant and E qu1pmu1tx and [nlmmb]c Assets (665.21) (843.12)
(including capital advance) it - i i
- Proceeds from Sales of Property, Plant & Lqurpmmts (net of Advance) 2474 | 4.00
! " Proceeds from Long Term Investments e _(102.78) o =
Inter corporate deposit given man . 13353%) [ 2|
. Interest Received P — L 5181 18.75
| Net Cash from / {uscd) in !m estm& Activities (1,027.01) (820.37) |
_C. | Cash Flow From Financing Activities: . o o o ]
B Proceeds from Issue of Equity Share Capital (m:.ludmn _S_Ilcya Premium) o 390.00
Proceeds from Non-Current Borrowing L 23347 | ___157.96 |
Repayment of Non-Current Borrowing (862.90) (733.95) i
| Netinerease / (deerease) in Working Capital Borrowings ) . 25332 _(415.34) |
| _ Repayment of Lease Liability B (56.79) _ (49.79) |
Dividend Paid (64.93) | e

CONSOLIDATED STATEMENT OF CASH FLOW

Particulars

March 31,2022

Year end Ld [

PIONEER GROUP

R inlakh)

March 31,2021

Year ended

Finance Costs

(321.79)
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| ] Net Cash used in Financing Activities

! PSS S (197.67) | __ (516.90)

! Net increase / (decrease) in cash and Cash Equivalents ( A+ B+C) o _(487.00) | _479.32
Add: Opening Cash and Cash Fquivalent B il 6242 | 144,8_8_'!
Closing Cash and Cash Equivalent - t 13720 | 62420

Notes:

I These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) preseribed

under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.
3. The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2.65.90,942

cquity shares of nominal value of 210 each, aggregating to 279.77 lakhs, subject to sharcholders' approval in the
forthcoming Annual General Meeting.

4. The business activity of the Company falls within a single primary business segment viz *Textiles’ and hence there is no

other reportable segment as per Ind AS-108 ‘operating segments’.

The Company has granted 4,31,000 stock options during the year under the Pioneer Embroideries Limited Employee

Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would

vest in after one year from the date of grant subject to fulfilment of vesting conditions

6. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current
period classilications.

7. The figures Tor the quarter ended Mareh 31,2022 and March 31, 2021 are the balancing figures between audited ligures
lor the full financial year and the published vear to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

L

lFor & on behall ofBoard of Directors

HARSHWARDHAN BASSI
Managing Director
DIN:00102941

Place 1 Mumbai
Date @ 27" May.2022
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S.K. Nare di& (C 0. cHARTERED ACCOUNTANTS

201, Corporate Centre A, Andheri Kurla Road,
Andheri (East), Mumbai 400059
S " Phone: +91 9934303372, E-mail: rahul.nf@sknaredi.co.in

Independent Auditor's Report on Audited Consolidated Quarterly Financial
Results and Year to date Financial Results of Pioneer Embroideries Limited,
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying consolidated annual financial results of Pioneer
Embroideries Limited (hereinafter referred to as the 'Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group”), for the quarter and year ended March 31, 2022, attached herewith, being
submitted by the Holding Company pursuant to the requirement of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements / financial information of the subsidiaries, the aforesaid
consolidated financial results:
(i) include the annual financial results of the following entities:
{a) Hakoba Lifestyle Limited
(b) Pioneer Realty Limited
(c) Crystal Lace (India) Limited
(i)  are presented in accordance with the requirements of regulation 33 of the
Listing Regulations in this regard; and
(i)  give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit and
other comprehensive income and other financial information of the Group for
the year ended 31st March, 2022.

Basis for Opinion !

We conducied our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 ("Act”). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is syffiGlenipad appropriate to provide a basis for our

opinion.




