
 
 

 

  

 

 
                                                       E-Communication 
JDIL/SECT/2024-25                                                                                         May 21, 2024 
 

BSE Ltd 
25th Floor, P.J. Towers, 
Dalal Street, Mumbai-400 001 
Security Code: 511034 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra-Kurla Complex 
Bandra (E), Mumbai – 400 051 
Security Code: JINDRILL 

 
Sub: Outcome of the Board Meeting 

Ref: Compliances under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”). 

 

Dear Sir/Madam, 
 
We wish to inform you that pursuant to the applicable provisions of the SEBI Listing 
Regulations, the Board of Directors (the "Board") of Jindal Drilling And Industries                              
Limited (the "Company") at its meeting held today i.e. May 21, 2024, inter alia, considered and 
approved  : 
 
1. The Audited Standalone and Consolidated Financial Results for the quarter and financial 

year ended March 31, 2024. A copy of duly signed Audited Financial Results (standalone 
and consolidated) along with Audit Report, issued by M/s Kanodia Sanyal & Associates, 
Statutory Auditors of the Company  and declaration in respect of audit report with unmodified 
opinion on Audited Financial Results (standalone and consolidated) under Regulation 33 of 
SEBI listing Regulations, are enclosed. 

 
2. Recommended dividend of 10% on equity shares i.e. INR 0.50 per equity share of face value 

of INR 5/- each, for the financial year 2023-24, subject to approval of members, at the 
forthcoming Annual General Meeting. 
 

3. Appointed M/s P L Gupta & Co., Chartered Accountants, as Internal Auditors of the 
Company for the Financial Year 2024-25. 
 

4. Appointed Mr. Namo Narain Agarwal, Practicing Company Secretary, as Secretarial Auditor 
of the Company for the Financial Year 2024-25.   

 

5. Constituted Risk Management Committee. 
 

6. Decided to hold Annual General Meeting for the financial year 2023-24 on August 28, 2024. 
 
The Board Meeting commenced at 12:00 noon and concluded at 2:45 P.M. 
 

Submitted for your information and record. 
 

Yours faithfully, 
 

For Jindal Drilling And Industries Limited 
 
 
 

(Binaya Kumar Dash) 
Company Secretary & Compliance Officer 

BINAYA 
KUMAR DASH

Digitally signed by 
BINAYA KUMAR DASH 
Date: 2024.05.21 
14:47:34 +05'30'



JINDAL DRILLING & INDUSTRIES LIMITED 
(_D.P. JINDAL GROUP COMPANY) 

Registered office: Pipe Nagar , Village Sukeli, N.H. 17, B.K.G. Road Taluka Roha, Distt: Raigad-402126, Maharashtra ( india) Tel: 02194-238511-12, 
Fax : 02194-238511, Web: www jindal.com, E-mail: secretarial @jindaldrilling.in, CIN: L27201 MH1983PLC 233813 

Corporate Office: Plot No. 106, Sector- 44, Gurugram - 122002 ( Haryana)-Ph. No. 0124-2574327,2574325 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH-2024 

(Rs. I cel i 
Standalone Consolidated 

Quarter Ended Year Ended Quarter Ended Year Ended 

Audited] Unaudited Audited Audited Audited Audited] Unaudited) Audited Audited Audited 

S.No Particulars 31-03-24) 31-12-23) 31-03-23 31-03-24) 31-03-23} 31-03-24] 31-12-23] 31-03-23} 31-03-24 31-03-23 

1 |Income 

(a) Net income from operations 19,792 18,306} 10,327 61,701 51,217 19,792 18,306 10,327 61,701 51,217 

(b) Other income 1,060) 597| 469 2,898, 4,690) 1,060} 597 469 2,898 4,690 

Total income (net) 20,852 18,903, 10,796 64,599 55,907) 20,852 18,903: 10,796) 64,599 55,907 

2 |Expenses 

(a) Operational Expenses 11,506) 10,187} 4,763 32,237] 24,857) 11,506 10,187] 4,763 32,237 24,857 

(b) Employee benefits expenses 2,388 2,122) 1,443) 7,546 7,112 2,388) 2,122, 1,443} 7,546) 7,112 

(c) Finance Cost 191 366) 320 1,281 799) 191 366) 320 1,281 799 

{d) Depreciation and amortisation expenses 1,604 1,592, 1,552 6,363 6,280 1,604 1,592 1,552 6,363 6,280 

(e) Other expenses 959 493) 290) 2,007] 1,757 959) 493 230 2,007 1,757 

Total expenses 16,648) 14,760) 8,368 49,434) 40,805 16,648) 14,760 8,368) 49,434) 40,805 

3 |Profit before exceptional items and tax (1-2) 4,204) 4,143 2,428} 15,165) 15,102 4,204) 4,143 2,428) 15,165) 15,102 

Exceptional items + - - + - - - - - 

it bef of equit ited in JV ies and. [profit fore share of equity accounted in IV companies a 4,204] 4,143 2,428] 15,165 15,102} 4,204) 4,143] 2,428] 15,165] 15,102 
Share of equity accounted in JV companies, net of tax - - - - - {4,680) 82 (774) (6,295) (1,494) 

5 |Profit before tax 4,204) 4,143 2,428) 15,165) 15,102 (476) 4,225 1,654) 8,870} 13,608 

6 |Tax expense 

Current year tax 915) 219) - 1,133 7 915) 219 . 1,133) +] 
Deferred Tax 109) 812 636 2,622) 3,919 109) 812) 636) 2,622) 3,919) 

7 |Profit for the period (5-6) 3,180) 3,112 1,792 11,410) 11,183 (1,500) 3,194) 1,018 5,115) 9,689 

& |Other Comprehensive Income (Net of Tax) 

Items that will not be reclassified to P&L 7 -| (45) 10) (17) (185) - (219) (182) (191) 

Items that will be reclassified to P&L (189) 53] 131 8 (538) (109) 123 (103)} 506| 2,161 
9 | Total income including comprehensive income (7+8) 2,998) 3,165 1,878 11,428 10,628) (1,794) 3,317] 696 5,439) 11,659) 

10 | Paid-up equity share capital (Face Value of Rs 5 each) 1,449) 1,449} 1,449 1,449) 1,449 1,449} 1,449) 1,449) 1,449 1,449) 

11 (| Other equity + + - 1,16,254 1,04,972 -| I -} 1,34,772 1,29,478) 
ze Earnings per share (Face value of Rs. 5 each) (not 

annualised) 

Basic & Diluted (In Rs.) 10.97 10.74) 6.18 39.37 38.59 (5.18) 11.02 3.51 17.65 33.43 

NOTES: 

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 21st May 2024. The Statutory Auditors have carried out limited review of 
the same. 

2 Deployment of rig Jindal Supreme with ONGC was delayed in 2020 on account of business disruption caused by COVID-19 pandemic. Thereafter, an amount of USD 1.704 mn was withheld by ONGC since 2020 
against liquidated damages levied on the Company. In line with decision of Outside Expert Committee (OEC) to whom the matter was referred and to conclude this matter amicably, settlement agreement has 
been executed with ONGC. Consequently, USD 0.982 mn will be received in Q1 FY25 as per terms of settlement agreement. Balance amount receivable from ONGC has been written off , resulting in increase in 
other expenses in Q4 FY24. 

3 Other Income includes a net foreign exchange gain of Rs 368.21 lakhs in Q4 FY24 (Rs. (103.51) lakhs in Q4 FY23) and Rs. 613.25 lakhs in FY24 (Rs. 2822.78 lakhs in FY23) on account of external commercial 
borrowing and others. 

4 Inconsolidated accounts Sr. No. 7 above, there is a loss of Rs. 1500 lakhs in Q4 FY24, This has been caused by the Company's share of Rs. 5281.35 lakhs, under equity accounting method, of a one time provision 
for impairment made by joint venture, Discovery Drilling Pte. Ltd. against difference between book value and fair market value of its rig Jindal Pioneer classified as held for sale. This impairment does not impact 
the cash EPS of the Company which has increased in FY24 from last year. 

5 The above results have been prepared in accordance with Indian Accounting standard (IND-AS) as prescribed under section 133 of the Companies Act 2013, read with the relevant Rules issued thereunder and 
other accounting principles generally accepted in India. 

6 The Company's main business is "Drilling and Related Services”. As such, there is no separate reportable segments as per Ind AS on “Operating Segment” (Ind AS-108). 
7 The Board of Director's has recommended a dividend of Rs. 0.50 per share (10%) for the financial year ended 31st March 2024 on equity share of Rs.5/-each {previous year Rs.0.50/-per share) 
8 The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between Audited figures for the full financial year ended March 31, 2024 and March 31, 2023 respectively and 

unaudited published year to date figures up to December 31, 2023 and December 31, 2022 respectively 
9 Figures of the previous periods have been regrouped/ recast / reclassified wherever considered necessary. 

for Jindal Drilling & Industries Limited] 

& uf —— 

Raghav Jindal] 
Place: New Delhi 

Managing Director} 
Dated: 21st May,2024 

DIN: 00405924] 



Jindal Drilling & Industries Ltd. 
Statement of Assets and Liabilities (Rs. In Lakhs) 

Standalone Consolidated 

Particulars Audited|  Audited| Audited Audited 

31-03-24 31-03-23 31-03-24 31-03-23 

ASSETS 

Non - Current Assets 

Property, Plant and Equipment 54,153 59,213 54,153 59,213 

Capital Work in Progress - 16 7 16 

Investment Property 936 941 936 941 

Other Intangible Assets 11 10 11 10 
Equity accounted in JV Companies 38,760 44,645 
Financial Assets 

i. Investments 18,659 18,659 fe] 0.01 

ii. Loans 15,621 13,984 15,621 13,984 
iii, Other Financial Assets 13,344 12,873 13,344 12,873 

iv. Other Assets- Non Current 11,877 - 11,877 

Deferred Tax Assets 109 2,539 4,702 7,068 

1,14,710 1,08,235 1,39,404 1,38,750 

Current Assets 

Inventories 3,843 3,470 3,843 3,470 

Financial Assets: 

i. Investments 5,657 4,849 5,657 4,849 

ii. Trade Receivables 18,990 15,455 18,990 15,455 

iii. Cash and Cash Equivalents 5 10 5 10 

iv. Bank balances other than (iii) above 10,840 9,986 10,840 9,986 

v. Loans 12,510 - 12,510 - 

v Other Financial Assets 1,373 997 1,373 997 

Current Tax Assets (net) 442 1,116 442 1,116 

Other Current Assets 15,689 17,819 15,689 17,819 

69,349 53,703 69,349 53,703 

Total Assets 1,84,059 | 1,61,938 | 2,08,753 1,92,453 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 1,449 1,449 1,449 1,449 

Other Equity 1,16,254 1,04,972 1,34,772 1,29,478 

1,17,703 1,06,421 1,36,221 1,30,927 

Liabilities 

Non - Current Liabilities 

Financial Liabilities 

Borrowings 13,233 7,990 13,233 7,990 

Other Financial Liabilities - 69 - 69 

Other Non-current liabilities 184 153 184 153 

Deferred Tax Liabilities 10,949 10,750 17,125 16,759 

24,366 18,962 30,542 24,971 

Current Liabilities 

Financial Liabilities: 

i, Borrowings 16,177 12,681 16,177 12,681 

li. Other Financial Liability 16,676 16,690 16,676 16,690 

lii. Trade Payables 

A). Total outstanding dues of MSME 31 199 31 199 

B). Total outstanding dues of creditors other than MSME 4,376 4,666 4,376 4,666 

Other Current Liabilities 4,546 2,190 4,546 2,190 

Provisions 184 130 184 130 

41,990 36,555 41,990 36,555 

Total Equity & Liabilities 1,84,059 | 1,61,938 | 2,08,753 1,92,453 

Place: New Delhi 

Dated: 21st May,2024 

for Jindal Drilling & industries Limited 

Fi ~~ 
Raghav Jindal 

Managing Director 

DIN: 00405984 



(Rs. In Lakhs) 

JINDAL DRILLING & INDUSTRIES LIMITED Standalone Consolidated 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2024 Audited Audited Audited Audited 

31-03-24 31-03-23 31-03-24 31-03-23 

A. CASH FLOW FROM OPERATING ACTIVITIES : 
Profit before tax 15,165 15,102 8,870 13,608 
Adjustements for : 

Depreciation & amortization expenses 6,363 6,280 6,363 6,280 
Unrealised foreign exchange fluctuations (gain)/loss (613) (2,823) (613) (2,823) 
Notional (gain)/loss on fair valuation of assets / liabilities 312 (829) 312 (829) 
Interest income (1,960) (1,488) (1,960) (1,488) 
Finance cost 1,281 799 1,281 799 
Share of (profit)/loss of equity accounted investee - - 6,295 1,494 
(Gain)/loss on Sale of PPE 1 35 1 35 
Discarded Assets Written Off 7 3 7 3 
Bad Debts Written off 424 178 424 178 
(Gain)/loss on sale of investments (19) (60) (19) (60) 
Operating Profit before working capital changes 20,961 17,197 20,961 17,197 
Adjustments for : 

Trade receivables (3,959) (172) (3,959) (172) 
Other financial assets and other assets (22,863) (13,467) (22,863) (13,467) 
Trade payables (457) 1,285 (457) 1,285 
Other financial liabilities, other liabilities and provisions 2,359 287 2,359 287 
Cash generated from operations (3,959) 5,130 (3,959) 5,130 
Income Taxes paid - net of refund (459) 1,279 (459) 1,279 

NET CASH FROM OPERATING ACTIVITIES (4,418) 6,409 (4,418) 6,409 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Expenditure for property, plant & equipments (1,414) (1,515) (1,414) (1,515) 
(Addition) / Deletion of CWIP 16 (16) 16 (16) 
Proceeds from sale of property, plant & equipment 106 99 106 99 
Loan (refund)/given to related parties & others (net) (2,056) (1,161) (2,056) (1,161) 
Purchase of Non Current Investments (5,020) (8,350) (5,020) (8,350) 
Fair Value Gain on Investment 41 34 41 34 
Proceed from sale of current investments 4,321 5,641 4,321 5,641 
Dividend income - - - - 
Interest income 1,960 1,488 1,960 1,488 

NET CASH USED IN INVESTING ACTIVITIES (2,046) (3,780) (2,046) (3,780) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Short Terms Bank Borrowings 7,998 5,302 7,998 5,302 
Long Term Bank Borrowings 5,244 (6,854) 5,244 (6,854) 
Short Term Inter Corporate Loans (4,503) 188 (4,503) 188 
Dividend paid (145) (145) (145) (145) 
Finance cost (1,281) (799) (1,281) (799) 

NET CASH USED IN FINANCING ACTIVITIES 7,313 (2,308) 7,313 (2,308) 

NET INCREASE / ( DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 849) 321 849 321 
Cash and Cash equivalents at the beginning of the year 9,996 9,676 9,996 9,676 

Cash and Cash equivalents at the end of the year 10,845 9,997 10,845 9,997 
Restricted cash balances 9,316 9,301 9,316 9,301 

Place: New Delhi 

Dated: 21st May,2024 

for Jindal Drilling & Industries Limited 

h ——> ( 

Raghav Jindal 

Managing Director; 

DIN: 00405984 



Kanodia Sanyal & Associates | 
OX CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Jindal Drilling & Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of Jindal Drilling & Industries Limited (the “Company”) for the quarter ended March 31, 

2024, and for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting 

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the 

Act) read relevant rules issued thereunder and other accounting principles generally 

accepted in India, of the standalone net profit and other comprehensive income and 

other financial information of the Company for the quarter ended March 31, 2024, 

and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion. 

erence AC. 
1520, Ansal Tower, 38, Nehru Place, New Delhi - f 10019 (INDIA 

Tel. : +91-11-26452344, 26467214, 41 000897, E-mail : acinibiGaleaaciotioes cy



Kanodia Sanyal & Associates 
CHARTERED ACCOUNTANTS 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income of the 

Company and other financial information in accordance with the applicable accounting standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are 

free from material misstatement, whether due to fraud orerror. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA) 
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



Kanodia Sanyal & Associates OX 
CHARTERED ACCOUNTANTS 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we arealso responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

® Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

directors in terms of the requirements specified under Regulation 33 of the Listing 

regulations. : 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial 

Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate makes it probable that the economic decisions of a 

reasonable knowledgeable user of the Standalone Financial Results may be influenced. 

We consider quantitative materiality and quantitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 

any identified misstatements in Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

aa 

Rep ace 

1520, Ansal Tower, 38, Nehru Place, New Delhi - | 10 019 (INDIA) 
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



Kanodia Sanyal ef Associates 
CHARTERED ACCOUNTANTS 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024, being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2024 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

For Kanodia Sanyal & Associates 

Chartered Accountants 

ICAI FRN: i ai / 

(Pallav K r Vaish) 

Partner 

Membership Number: 508751 

UDIN: 24508751BJZZPD1339 

Place: New Delhi 

Date: May 21, 2024 

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA) 
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



CHARTERED ACCOUNTANTS 

Kanodia Sanyal & Associates Or 

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated. Audited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

JINDAL DRILLING & INDUSTRIES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 

of Jindal Drilling & Industries Limited (“Parent Company”) and its joint venture for the quarter ended 

March 31, 2024 and for the year ended March 31, 2024 (“Statement”), attached herewith, being 

submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on separate audited financial 

statements of the joint ventures, the Statement: 

iL includes the results of the following entities — 

Joint Venture: 

Discovery Drilling Pte. Ltd 

Virtue Drilling Pte. Ltd 

ii. | are presented in accordance with the requirements of the Listing Regulations inthis regard; and 

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind AS) 

prescribed under section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles 

generally accepted in India, of the consolidated net loss and other comprehensive income and other 

financial information of the Group for the quarter ended March 31, 2024 and for the year ended March 

31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Results” section of our report. We are independent of the Group, and its joint venture in 

accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us and other auditors in terms of their reports referred to in “Other 

Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

epee’: 

4 ZA 
1S 3) CONTINUCK...esseesssceseccstersncenteeaes 
a H 
Ne ey - 

1520, Ansal Tower, 38, Nehru Place, New DaR=110 019 INDIA 
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : acimin@keaachtsors.org



Kanodia Sanyal < Associates 
CHARTERED ACCOUNTANTS 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 

The Parent Company’s Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net loss and other comprehensive income and other 

financial information of the its joint venture in accordance with the applicable accounting 

standards prescribed under section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of its joint venture are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of its joint venture and for preventing and detecting frauds and other irregularities; 

selectionand application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the Statement by the Directors of the Parent Company, 

as aforesaid. 

In preparing the Statement, the respective Board of Directors of its joint venture are responsible 

for assessing the ability of the Group and of its joint venture to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture 

are also responsible for overseeing the financial reporting process of the Group and of its joint 

venture Auditor’s Responsibilities for the Audit of the Consolidated Financial Results. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of directors in 

terms of the requirements specified under Regulation 33 of the Listing regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and its 

joint venture to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the Statementor, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Group and its joint venture to cease to continue as a going cancern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities 

within the Group and its joint venture of which we are the independent auditors and whose 

financial information we have audited, to express an opinion on the Statement. We are responsible 

for the direction, supervision and performance of the audit of the financial information of such 

entities included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or 

in aggregate makes it probable that the economic decisions of a reasonable knowledgeable user of the 

Consolidated Financial Results may be influenced. We consider quantitative materiality and quantitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evalute the effect of any identified misstatements in Consolidated Financial Results. 

We communicate with those charged with governance of the Parent Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the 

Listing Regulations, to the extent applicable. 
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Other Matter 

The accompanying Statement includes the statements and other financial information, in respect of: 

Two joint ventures, whose financial statements include Group’s share of net profit(loss) / total 

comprehensive profit(loss) of Rs. (4680) lakhs and Rs. (6295) lakhs for the quarter and for the year ended 

March 31, 2024, respectively net profit (loss)/ total comprehensive profit (loss) of Rs. (774) lakh and 

Rs. (1494) lakh for the quarter and for the year ended March 31, 2023 respectively, asconsidered in 

the Statement whose financial statements and other financial information have been audited by 

their respective independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished to 

us by the Management and our opinion on the Statement in so far as it relates to the amounts and 

disclosures included in respect of these joint venture is based solely on the reports of such auditors 

and the procedures performed by us as stated in paragraph above. 

Bathjontventures are located outside India whase financial statements and other financial information 

have been prepared in accordance with accounting principles generally accepted in their respective 

countries and which have been audited by other auditors under generally accepted auditing 

standards applicable in their respective countries. The Parent Company’s management has converted 

the financial statements of such joint venture located outside India from accounting principles 

generally accepted in their respective countries to accounting principles generally accepted in India. 

We have audited these conversion adjustments made by the Parent Company’s management. Our 

opinion in so far as it relates to the balances and affairs of such joint venture located outside India is 
based on the report of other auditors and the conversion adjustments prepared by the 

management of the Parent Company and audited by us. 

The Statement includes the results for the quarter ended March 31, 2024, being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2024, and the 

published unaudited year-to-date figures up to the end of the third quarter of the current financial 

year, which were subjected to a limited review by us, as required under the Listing Regulation. 

For Kanodia Sanyal & Associates 

Chartered Actountants 

ICAI FRN: 0O08396N 

Partner 

MembershipNumber:508751 _ 

UDIN: 24508751BJZZPE1857 ON 

Place: New Delhi et), 

Date: May 21, 2024 Sori 
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E-Communication 

 

JDIL/SECT/2024-25                                                                                  May 21, 2024 

 

BSE Ltd 
25th Floor, P.J. Towers, 
Dalal Street, Mumbai-400 001 
Security Code: 511034 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra-Kurla Complexs 
Bandra (E), Mumbai – 400 051 
Security Code: JINDRILL 

 

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Ref: Declaration in respect of Audit Reports (Standalone & Consolidated) with 

unmodified opinion for the financial year ended March 31, 2024. 

 

Dear Sir/Madam,  

 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended by SEBI through notification no. SEBI/LAD-

NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 

May 27, 2016, I do hereby declare and confirm that M/s Kanodia Sanyal & Associates, 

Chartered Accountants, Statutory Auditors of JINDAL DRILLING AND INDUSTRIES LTD 

("the Company"), have given an unmodified audit report on the Standalone & Consolidated 

Audited Financial Results of the Company for the Financial Year ended March 31, 2024. 

You are requested to kindly take the same on record. 

 

Thanking you,  

For Jindal Drilling And Industries Limited 
 

 

Binaya Kumar Dash 

(Company Secretary & Compliance Officer) 

 

BINAYA 
KUMAR DASH

Digitally signed by 
BINAYA KUMAR DASH 
Date: 2024.05.21 
14:28:27 +05'30'


