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Registered Office : “Jasmine Tower”, 3rd Floor
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Ref: KTIL/Reg-_30 and 33 281 June, 2021

To,

The Manager

Corporale Affairs Department
Bombay Stock Exchange Limited
Phiroze JeeJeebhoy Towers
Dalal Street

Mumbai-400001

Scrip Code/ID: 541005/KANCOTEA

Dear Sir,
Sub- Regulation 30 and 33 of SEBI (LODR) Regulations 2015

This s to inform you that the Board of Directors of the Company at their meeting held today i.e 28" June, 2021
has considered and approved the following:

1. Annual audited standalone and consolidated financial results for the quarter and year ended 315t
March, 2021 along with Auditors Report.

2. The extract of the Annual audited standalone/ consolidated financial results for the quarter and year
ended 31 March, 2021, to be published in newspapers in the format prescribed in Circular
CIRICFD/CMD/15/2015 dated November 30, 2015.

3. Declaration regarding Audit Reports with unmodified opinion on the Audited Financial Statements of
the Company for the financial year ended 31! March, 2021

Further, pursuant to Regulation 30(2) read with Schedule Ill Part A Para A(4) (a) of SEBI{LODR) Regulations,
2015, the Board of Directors have recommended a dividend of Rs. 7/- per Preference Share of face value
Rs.100/- each and Re.1/- per Equity Share of face value Rs 10/- each being 7% and 10% on Face Value of
Preference Shares and Equity Shares respectively and would be paid/dispatched within 30days from the date
of declaration at the ensuing AGM to the Members whose name appears in the Register of Members as on
the cut - off date of Tuesday, 31%* August, 2021,

The Board Meeting commenced at 12:30 P.M and concluded at 3:00 P.M.
Thanking you,

Yours Faithfully,
For Kanco Tea & Industries Limited

Charulata Kabra
Company Secretary and Compliance Officer

Membership No: F9417
Encl; afa
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

To the Board of Directors,

KANCO TEA & INDUSTRIES LIMITED

(i)

Opinion

We have audited the accompanying standalone annual financial results {‘the Statement’) of M/s Kanco
Tea & Industries Limited (‘the Company’) for the quarter and year end®d 31 March 2021, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the S5EBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as amended) ('Listing

Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

Presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards {‘Ind AS')

prescribed under Section 133 of the Companies Act, 2013 [‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year

ended 31 March 2021.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Act. Our :2sponsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of the Statement section of our report. We are independent of the




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810

4, Shakespeare Sarani, Kolkata = 700 071 Email : nksiandas.sgg‘;_gg@gmail_mm

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

We draw attention to note no 7 in the standalone annual financial results stating that the Company has
assessed the impact of COVID-19 on its financial statements based on the internal and external
information up to the date of approval of these standalone annual financial statements. There is a
slight impact on the value of investments and stocks as on 31 March 2021. However, the management
expects to recover the carrying amounts of its investments and stocks and as such this will not impact
the going concern status of the company. The company will continue to monitor the future economic

conditions and update its assessment.

Further, due to the prevailing COVID-19 pandemic, the Government has ordered lock down whereby
the physical movement has been restricted and as a law abiding professional, our firm is in complete
compliance of the same. Thus, we could not visit the Company’s office and as a result the whole audit
has been conducted from a remote location through electronic media. In view thereof, no physical
verification or inspection of the relevant documents and records could be possible and as such we have
relied upon the soft and scanned copies of documents and the information made available to us

electronically.
Our opinion is not modified with respect to the above matter.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the prepaiation and presentation of the Statement that gives a true and fair view of the

net profit and other comprehensive income and other financial information of the Company in




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flal No. 18, 1% Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata - 700 071 Email : phksjandassociates@gmail.com

accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting fram fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are reguired
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadeqguate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall ﬁresentatiun, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

\We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
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other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter(s)

The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited

review by us.

For NKSJ & Associates
Chartered Accountants
Registration No. 329563E
UDIN : 21234454AAAAAXDT61

{CA Sneha Jain)

Place; Kolkata > Partner

Dated the 28" day of June, 2021 (Membership No 234454)
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Telefax : 22815217, E-Mail : contact@kancotea.in, Website : www.kancotea.in, CIN-L15491WB1983PLCOI5T03
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2021

(% in lakhs)
sl Particulars Quarter Ended Year Endad
No. 032021 | 3122020 | 3.03.2020 | 34.03.2021 | 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | {Audited) (Audited)
Revenue :
|| Revenue fram Operations 182 2981 358 8172 5,986
I Other Income pis] {80) (209 Er) 334
Il Total Revenue (|+11) 218 2,9M 338 8,209 6,325
' IV|Expenses
a. Cost of Materials consumed 22 605 23 1,898 1,194
b. Changas in inventories of finished goods,work-in-progress and Stock-in-trade {7 a7a 306 (74) 116
c. Employes benafils expanse 830 725 645 3,045 2,801
d. Finance Cosls 137 82 108 426 451
8. Deprecialion and amortisalion expense B0 5 61 229 214
1. Power & Fuel 42 143 &1 442 ar2
“1a.Consumption of Siores & Spares 153 . 10 135 521 411
h.Selling & Dislribution Expenses a4 &5 62 230 210
i. Other expansas 124 119 144 404 485
Total Expenses 1,405 2925 1,565 i 6,454
V|(Loss} / Profit before exceptional items and Taxation (Il-1v) {1,187 (24) (1.227) 1,088 (129)
VI Exceplional liems {Refer Mote No.9) - 28 - 167 258
VII}{Lass) Profit befora tax (V-¥1) {1,187) (52) (1,227) L P (427)
VIll| Tax Expense
Provision far Income Tax 55 - 55 -
MAT Credit Entitlement (125) (125)
Deferred Tax (11) {1} (62) {5} {167)
Total Tax Expenses (31} 1) (62) (75} (167}
IX|(Loss) / Profit for the period (VILVIII) {1,106} (51) {1,165) 996 {260)
%|Other Comprehensive (Loss) / Income (nel of tax)
Items that will nod be re-classified subsequently to profit or loss (a7 3 (538} {80) 1532)
¥1(Tetal Comprehensive (Loss) | Income for the period (X+X)) {1,193) {48) (1,703) 916 (792)
XIl|Paid-up Equity Share Capilal (Face value per shares T 10/- ] 51228 212,28 01228 512.28 51228
Xl | Other Equily (as per balance sheet of previous accounting year) 259712 1,780.94
XIV|Eaming per Share (T) (*not Annualisad)
Basic & Diluted (21.58) {1.00y" (2274 1945 (5.07)
A
s )
g’




AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2021

(% in lakhs)
s, Particulars Asat As at
Ne. 31.03.2021 | 31.03.2020
Audited Audited
A|ASSETS
1|Mon-Current Assets
(a) Property, Plant & Equipment 5481 5249
(b} Capital wark-in-progress 13 19
(€} Intangible Assels 20 -
{d) Investment in Subsidiary 96 a6
{g) Financial Assels
{1} Investments 1017 1000
(i} Trade Receivables 16 g
(i) Loans 1 1
(iv) Ciher Financial Assels 143 144
(f) Other Non-Currenl Assats X 57
(g) Mon-Current Tax Assel (Wet) 48 a3
+ |Sub-Total- Non-Current Assets G861 6617
2[Cumreni Assals -
{a} Inventories a3 355
{b} Biological Assets olher than bearer plant 28 -
{c) Financial Assels
(i} Trade Receivables 160 23
(ii) Cash and Cash Equivalents 230 112
(ifi) Bank Balances other than (i) above 19 25
(iv) Loans 226 B&
{v) Other Financial Assets 1 el
(d) Other Current Assels a2 348
Sub-Total- Current Assets 1409 1108
TOTAL ASSETS §270 1125
1|Equity
{a) Equity Share Capital 512 512
(b} Other Equity 2697 1781
309 2293
2|Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Bomawings 2338 2324
(ii} Trade Payables K| 11
(i) Other Financial Liabilties 1 1
(b} Provisions ane 237
{c) Deferred Tax Liabilities {Net) (230) (100)
{d) Other Mon-cumrent Liabilities 10 15
Sub-total- Non-Current Liabilitles 2457 2488
Current Lizbilities
(a) Financial Liabilities
(i) Barrowings 1045 1622
{ii} Trade Payables 34 330
{ili) Other Financial Liabilifies 1000 828
() Provisions 165 138
(c) Other Current Liabilities 77 17
Sub-total- Current Liabilities 2604 2944
TOTAL EQUITY AND LIABILITIES 8270 1725




AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2021

(T in lakhs)
Sl Particulars Asat As at
Ne. 31.03.2021 | 31.03.2020
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Net Prafit / {Loss) Before Tax and afler Exceptional items 841 (427)
Financa Cost 425 451
Depreciation {including amortization & impairment) 229 214
Changes in Fair Value of Biokegical Assats (28) 18
interest Received {1 (3
ProfitiLoss) on sale of Propery, Plant and Equipment ’ 7 -
Operating Profit! (Loss) before Working Capital Changes 1,554 253
ADJUSTMENT FOR :
Decrease in Trade Receivables (75} 14
Decreasel(Increase) in Mon-currant & curment financial assets 8 1
Decrease NIncrease) in Non-curment & current assels 2} 76
Decrease /{Increasa) in Inventories & Biological Assets other than bearer plants {18) 36
{Decrease)f Increasa in Trade Payables 7 (18)
(Decrease)f Increase in Nan-current & current financial liabililies 112 32
, |Increase f{Decrease) in Man-current & current liabilities 56 (3)
Increase {{Decrease) in Non-current & current pravisians p 1
Cash Generated from Operations 1,705 41
Income Tax (Paid)f received (Met) (53 {17
Net Cash Flow from Operating Activities 1,646 454
] CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (457) (399
Sale of Properly, Plan! and Equipment i 4
Purchase of [ntangible Assels (22)
Loan Given [MNet) (141} 582
Fixed Deposils & other bank balances 5 3
Sale of Investments - 30
Interast Received 8 39
Net Cash flow from Investing Activities (604} ey
c CASH FLOW FROM FINANCING ACTIVITIES
Increase [ (Decrease) in Short Term Borrowings from Banks (575) 118
Increase f (Decraasa) in Long Term Bormowings 145 (265)
Finance Cost {487) {458)
Net Cash flow from Flnancing Activities {927} {602)
Net Increase | (Decrease) in Cash and Cash Equivalents 118 81
Cash and Cash Equivalents at the beginning of the year 112 N
Cash and Cash Equivalents at the end of the year 230 112
Mates:
1. The above financial results were reviewed by the Audit Commitles and approved by the Board of Directors al their meeting held on 281h June, 2021, The Statutory
" Auditors have audited this result as required under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and expressed an
unqualified audit cpinion,
2. The Company has one reportable segment, which is cullivation, manufacturing and seling of tea. Accordingly, no disclosure under Ind AS-108 dealing wilth

Segment Reporting has been made.

3. The cost of materials consumed represents only green leaf purchased from third parfies and change in invenlary fﬂr own green leaves.

. The: above financial results have been prepared in acoordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the

Companies (Indian Accounting Standards) (Amended) Rules, 2016, as prescribed under section 133 of the Companies Act, 2013 and other recognised accounling
practices and policies lo the extent possible.

. The format for audited quarterly results as prescribed in SEBI's Circular CIR/ICFD/CMDM 52015 dated 3Mh November, 2015 has been modified to comply with

requirements of SEBI's circular dated 5th iy, 2016, Ind AS and Schedule IIl {Division I1) lo the Companies Act, 2013 which are applicable to Company that are
required to comply with Ind AS.

. The figures for the quarler ended 315t March, 2021 and 315t March, 2020, aze the balancing figures between the audited figures in respect of the full financial year

and unaudited published figures upto third quarier for tha respective years.

. The Company has considered the possible effects of PANDEMIC COVID 18 on the camrying amount of invanlorias including biclogical assets, trade receivables

and relavant liabiliies using reasonably available information, estimates and judgement and has determined that none of these balances require a material
adiustment 1o their carrying values.




8. The Company had provided Bonus @8.33% of Rs.11886.21 (P.Y. Rs 11,981.40) basad on the calculations of allocable surplus as per "The Payment of Bonus
Act, 1965°. However, Bonus @20% was paid as per agreement with Assam Chah Mazdoor Sangha lo maintsin Industrial Peace and Harmany, The differential
amounl of banus was Rs.1,67,24.30 (P.Y. Rs. 1,74,55.50). The Company paid amear of wages alongwith Employer's Confributian to Provident Fund amaunting lo
Rs.1,23,14.85 as per agreement with Assam Chah Mazdoar Sangha, The Management is of the view that the above cantributed to Losses of Rs.1,67.24.30 (P.Y.
Rs 2,97,70.35) and being material in nature has been shown as *Exceplional tem® in the Statement of Profit and Loss.

8. The Board of Directors have recommended a dividend of 10% & 7% (Rs.1/- per equily share of Rs. 10/ sach & Rs.7/- per 7% Non Convertible Preference Share of
s, 100v- each) for the financial year ended 31 March 2021 subject to the approval of shareholders in the Annual General Meeting.

10. The figures for the comesponding previous period have been restatediregrouped whereever necessary, to maka them comparable.

By the order af the Board

Lfla_ . b a
U.Kanoria

Chairman & Direclor
DIN : 00081108
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended]).

To the Board of Directors,
KANCO TEA & INDUSTRIES LIMITED

Opinion

1

L

We have audited the accompanying consolidated annual financial results (‘the Statement’) of M/s
Kanco Tea & Industries Limited (‘the Company’) and its share of profit of its wholly owned subsidiary
for the quarter and year ended 31 March 2021, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars

issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditor on separate audited financial statements of

the wholly owned subsidiary as referred to in Paragraph 13 below, the Statement:

(i} Includes the quarterly and year to date share of profit of M/s Winnow Investments and Securities

Private Limited, its wholly owned subsidiary.

(i) Presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations, and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards {‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued

thereunder, and other accounting principles generally accepted in India, of the consolidated net
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profit after tax and other comprehensive income and other financial information of the Company

and its wholly owned subsidiary for the year ended 31 March 2021.
Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence obtained by us and that obtained by the other auditors in terms of their report
referred to in Paragraph 13 of the Other Matter section below, is sufficient and appropriate to provide

a basis for our opinion.
Emphasis of Matter

4. We draw attention to note no 8 in the consolidated annual financial results stating that the Company
has assessed the impact of COVID-19 on its financial statements based on the internal and external
information up to the date of approval of these consolidated annual financial statements. There is a
slight impact on the value -of investments and stocks as on 31 March 2021, However, the
management expects to recover the carrying amounts of its investments and stocks and as such this
will not impact the going concern status of the company. The company will continue to monitor the

future economic conditions and update its assessment,

Further, due to the prevailing COVID-19 pandemic, the Government has ordered lock down whereby
the physical movement has been restricted and as a law abiding professional, our firm is in complete
compliance of the same Thus, we could not visit the Company’s office and as a result the whole audit
has been conducted from a remote location through electronic media. In view thereof, no physical

verification or inspection of the relevant docurments and records could be possible and as such we
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have relied upon the soft and scanned copies of documents and the information made available to us

electronically.
Qur opinion is not modified with respect to the above matter.
Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the consolidated annual audited financial
statements and has been approved by the Holding Company's Board of Directors. The Holding
Company's Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the consolidated net loss and other comprehensive income and
other financial information of the Company including its wholly owned subsidiary in accordance with
the accounting principles generally accepted in India, including Ind AS prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the Company and its wholly owned subsidiary are also responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error,

6. In preparing the Statement, the respective Board of Directors of the Company and its wholly
owned subsi-dian,r is responsible for assessing the Company’s and its wholly owned subsidiary’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the 'guing toncern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

0.
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7. The respective Board of Directors of the Company and of its wholly owned subsidiary is also
responsible for overseeing the financial reporting process of the company of its wholly owned
subsidiary.

.

Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, speclf?ed under section 143{10) of
the Act, will always detect a material misstaternent when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this

Statement,

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, fargery, intentional ﬂmiésions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company and its wholly owned
subsidiary has in place adequate .internal financial controls with reference to financial

statements and the operating effectiveness of such controls,




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1* Flaer, Phones; 4005 1810

4, Shakespeare Sarani, Kolkata - 700 071 Ermall : nks'gndassoniates@gmailmm

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its wholly owned subsidiary to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company and its wholly owned subsidiary
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a

manner that achieves fair presentation.

10. We communicate with those charged with governance of the Hold ing Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable. -

Other Matters
13. The Statement also includes the Group's share of net profit after tax of Rs. 62 Lakhs, and total

comprehensive profit of Rs. Nil for the year ended 31 March 2021, in respect of wholly owned




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Flear, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :  nksjandassociates@amail. com

subsidiary, based on their annual financial statements, which have not been audited by us. The
independent auditor's report on the financial statements and financial information of these entity
has been furnished to us by the Management and our opinion on the Statement in so far as it
relates to the amounts and disclosures included in respect of the wholly owned subsidiary is based
solely on the reports of such auditor and the procédures perfarmed by us as stated in paragraph

above.

Qur opinion is not modified in respect of this matter.

14. The Statement includes the financial results for the guarter ended 31 March 2021, being the

15.

balancing figures between the audited consolidated figures in res;;:ectrof the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current

financial year, which were subject to limited review by us,

The audit of consclidated financial results for the corresponding quarter and year ended 31 March
2020 included in the Statement was carried out and reported by M/s. K.K.Jain & Co. who have
expressed unmodified opinion vide their audit report dated 21° June, 2021, whose report has been
furnished to us and which has been relied upon by us for the purpose of our audit of the

Staternent. Qur opinion is not modified in respect of this matter.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)
UDIN :21234454AAAAAX9T61

P

(CA Sneha Jain)

Place: Kolkata - Partner '
Dated the 25t day of Jur.e, 2021 (Membership No. 234454




KANCO TEA & INDUSTRIES LIMITED
Ragd. Office : “Jasmine Tewar', 3rd Floor, 34, Shakespeare Sarani, Kolkata - 700017
Telefa : 22615217, E-Mall : contact@kancotea,in, Website : wiww_kancolea.in, CIN-L15431WB1983PLC035T53

Statement of Audited Congolidated Financial Results for the Quarter and Year ended 31st March, 2021

(% in lakhs}
8. Particulars Quarter Ended Year Ended
Na. 02021 | 322020 | 3032000 | 3todz0at | 31.00.2090
{Unaudited) | {Unaudited) | (Unaudited) | (Audited) | (Audibed)
Revonus :
I| Favenus fom Cparations 192 2,981 358 8,172 5,986
1] Oihar Incgme {12 [23) [13) 148 453
11| Tatal Revenue {I+I} 180 2,358 345 B3 G430
IV|Expensas ;
8. Cost of Materials consumed 2 &5 2 1,898 1,13
b. Changas in inventonies of finished goods work-in-progress and Slock-in-rade i 97e 306 () 116
. Employes benefils expense 430 25 BG4S 3,045 2801
d. Fnance Costs 137 & 108 426 451
o. Depreciafion and amonisafion expense &0 57 (i} it 214
fPower & Fugd 47 143 Bi 442 572
g-Consumption of Stores & Spares 153 120 135 521 411
h.3alling & Disiibution Expansas 44 BS g2 230 210
|. Cther expensas 125 154 158 440 &1
Talal Expenses 1,408 2,560 1,580 1157 BATD
V|(Lossh Prafi before exceptional items and Taxalion {Hl-1v] [1,226) 02 [1.235) 1,154 31
WI|Excaptional ems {Rafor Nete No.10) - 28 - 167 208
Vil [LossY Prafit befars tax {¥-\1) (1,226 {30] [1,235) 997 [329)
VI Tax Expansa P
Current Tax Ea 20 66 a0
MAT Credit Entiliement {124) : {62) (124) {62)
Income Tax for Eardier Year 2 - - .
Dabemred Tax {11 (1) (62} 5 {167}
Talal Tax Expenses {67) [T (] [51] 1209]
lxﬁanuHPmﬁtfuftha pericd (VIR [1,158) {29 1,131) 1,058 {120}
X{Cther Camprehensive (Loss) / Incoma (net of lax)
ltemis that will nol be re-classified subsaquently b pros or loss {87 3 {534y (B [532)
Xl Total Camprohensiva {Loss) f Income for the period (X+XI) {1,246) {26) {1,568) g78 (552)
X Peid-up Equily Share Capifal (Faca vale par shans 2 100- ) 51228 3 bl B PR bl 5238
I Ciher Equily {25 per balance sheet of previous acccunting year) EET415 4.695.93
XIV|Eaming per Shar (%) "ol Annisalised)
Basic & Dikilad {2281 eI [&2.08)" 2067 {2.34)
Statement of Audited Consolldated Assats & Lisbilities as at 315t March, 2021
{¥ in lakhs)
S, Particulars As gt As at
Na, M.08.2021 | 31.03.2020
Audited Audited
A|ASSETS
1{Non-Current Assets
(&) Property, Planl & Equiprent 5401 5245
(b) Capilal work-in-progress 13 18
[} Imargite Assets | 0
[} Finzncial Assels
(il Invesiments 1582 1020
(1) Trade Riecevabios 16 &
{iii} Loans 2 1
{iv) Ceher Finencial Assats 143 144
(1} Other Mon-Curmend Assals il 57
5] Won-Cument Tax Assal [Mel) 1 106
Sub-Total- Non-Cument Assots 7135 6604
2|Cumenl Assals
(8] Invenlones 33 355
(i) Biological Assets olber than bearer plant b .
] Financial Assets
il Investments
() Trede Recewvabilos’
i} Cash and Cash Equivaknls
{iv) Bank Balances oiher than (i) above
{v) Loans
{vi) Other Financial Assals
{d} Qther Curent Assels
Sub-Total- Current Assats
TOTAL ASSETS




{Tin lakhs)

Bl Particulars Agat Az at
Na. 3032021 | 31.03.2020
Audited Audited
1|Equity
{a} Equily Share Capdal 512 513
{b} Cher Equity 5674 4595
B1BG 5208
2|Ligbilities
Mon-Currerd Liabililies
(8] Financial Liabililies
{iy Borowangs 2338 233
{ii] Trade Payables k') 1"
(i) CAher Financial Liatililies 1 1
[b) Provasions 308 or
[} Dafermed Tax Liabditos {Mel) (T7d (64T
() Cther Non-curreni Lizbilies 10 15
Sub-total- Mon-Current Liabillllos 1913 1841
Cumant Liabilities
(&) Financial Liabiities
i) Bomowings 1044 1622
i} Trade Payables s 0
{iii) Cber Financial Liakiities 0od ez
(b) Provisions 165 138
fich Dtfver Cument Listilities 7 18
Sub-total- Current Llablities 2605 2045|
TOTAL EQUITY AND LIABILITIES 10704 10095
Statement of Audited Consolidated Cash Flow for the yesr ended 31st Mareh, 2021 ol
8l Particulars As at As al
No. 032021 | 31.00.2020
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Med Profit £ (Loss) Bafore Tax and afier Exceplional Hems a97 (329
Financa Cosl 425 451
Depraciation (incuding amarlizaticn & impainment) 2 214
Chanpes in Fair Value of Biological Assats (28} 18
Interest Received 54] 1151]
Leess §Pvafil) on Proparty, Planl and Equipment soldidiscarded (Mel) 7 -
Net {Gain) on sale of Invesiments 48] B
Mank 1o Market (gain) on Financial Instruments undar FYTPL - 2B
Operating Profit! (Loas) befora Warking Capital Changes 1.510 o7
ADJUSTMENT FOR :
Decreasa in Trada Recaivables {75) 14
Decreasadncrazsa) In Noa-current & current financial assels a5 155)
Decreasa fincrease] in Non-cument & curent assets [3 76
Decreasa Kincrease) in Inventariss & Biokogicsl Assats oiher (han baarer planls {18y i
[Decrease) Incragse in Trade Payables 7y (18}
[Decrease) Increasa in Noa-curent & current financial lisbiliies 112 2
Ineraaze §Decreasa) in Non-cument & cument Eabililies 55 12
Increpse ADecreasa) in Non-currenl & currenl provisions 1 80
Cash Ganerated from Operaticns 1,619 400
Income Tax {Paid)! recened (Nelt) 3 1223 |
Net Cash Flow from Operating Activitios 1,547 177
|B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Propety, Plant and Equipmenl [457) (399
Sale of Property, Pland and Equipment B 4
Purchase of Infengible Assels (22
Laan Given (Mal) [141) 852
Fixed Deposits & ciher bank balancas 5 k|
Purchasa of Invastmants . {452)
Salg of Invesimenls a7 148
Inbarest Recaived 72 187
Nat Cash fow from knvesting Activities {450} 43
c CASH FLOW FROM FINANCING ACTOVITIES
Increase | {Decreasa) in Short Tesm Bomowings from Baniks {575)
increase ! (Decraasa) in Long Term Bomowings a5
Finance Cost {497
Het Cash flow from Financing Activities 1987}
Het Increasa / {Decreese) in Cash fod Cash Equivalents BRI
Cash and Cash Equlvalents at th= jeginning of the yvear 1
Cash and Cash Equlvalents at the end of the yoar i
Nales:

1. The abova financial resulls ware reviewed by the Audit Commities and approved by Ihe Board of Directors a1 heir mesling held on 23t June, 2021, The

Audilors: have audited |his result as required under Regulation 33 of SEBI [Listing Obligations and Disclosune Requirsments) Reguialions, 2015 and

urualibed udd cpinion.

Reporing has bean made.

3. The cost of materials consumad reprasents only green leaf purchased from fhird parties and change in invenlary for cwn green leaves,
4. The abave financial msulls have bean prepared in accordance wilh the Companies [Indian Accounting Standands) Rules, 2015 {ind AS) as amended by the

2. The Company has ene repadabile segmend, which is cuSvation, marufactuing and saling of lea. Ascerdingly, o disciosurs under Ind AS-108 dealing with

Companies {ndian Accounling Slandards) (Amended) Rules, 2016, &5 prescribed under section 133 of the Companies Acl, 2013 and ofher recognised accaunting

praclices and palicies fo the extent possible,




5. The Company has prepared Cansalidated Financlal Resulls on nnual basis for Consalidation of Financial Statemenls of Winnow Invesiments and Securities Privale
Lirnited, 100% Subskdiary of the Company.

8. The format for audited quarledy resulls as prescribed in SEBI's Circular CIRCFOICMONS2015 dated 30t hewembsr, 215 has been modified to comply with
requiraments of SEBI'S crcular deted Sih July, 2016, Ind AS and Schadule |1l [Dévision ) & the Campanies Act, 213 which am applicabila to Company thal am
raquired b3 comply wilh Ind AS,

The figures for the quarler ended 345t March, 2021 and J=l March, 2020, are 1 balancing figures between the sudited figures in respect of (he fu financial year and
unautited published figures upto thind quarter for the respective vears.

. The Campany has considesed tha possible effecls of PANDEMIC COVID 18 on the carying emount of invaniories including biokgical assels, rade receivables and
refevant lighiliies wsing raasonably availabla informedion, estimates snd judgement and has datarrined {hat none af these belances require @ matenal adjusiment b
their camyng values.

. The Company had provided Bonus @8.33% of Rs.11E36.21 [P-Y. s 11,991.40) bated on the caleulalions of allocable surplus a8 per “The Payment of Bonws Act,
1965, Howaver, Bonus ©20% was paid as per egrecmant with Assam Chah Mazdoar Sangha 1o mainigin Induslrial Peace ard Harmany, The differantial amount of
bonug was Rs.1,67,24.30 (P.Y. Rs. 1,74,55.500. The Company paid arrear of wapes dlorgwith Employer's Coatibution b Provident Furd amounting bo Rs.1.23,14.85
25 par agreement wilh Assam Chah Mazdoor Sangha, The Manzagemant s of fha view thet the sbove eoniribuled Io Les=as of Rs.1,67,24,30 [P.¥, Rs 2,57,70.35) and
besng malerial in nature has becn shown a3 "Exceptional Hem” in the Statament of Proft and Loss.

-

E=-]

b=

10. The Board of Dimclars have recommended a dividend of 10% & 7% {Rs.11- per equily share af Rs 10 each & Rs.7k par 7% Mon Converlitle Preference Shars of
Rs 100" aach) for the financial year endad 31 March 2021 subject to tha approval of Sharehalders in the Annuzl General Meating.

1. Tha figures for the comespanding previous parkad hava baen reslalediregrouped whivesver necessary, Lo make them comparable.

By Ihe ordar of the Board

Chairman & Diraclor

& 28th day of June, 2021 DI : 00081108
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Extract of Audited Consolidated Financial Results for the Quarter and Year ended 315t March, 2021

[T in lakhs)
sl Particulars Quarter Ended Year Ended
No. 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
{Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
1. |Tetal Income fram Operations 192 2981 358 8,172 5,086
2. |Net Profit!{Loss) for the period before exceplional items and tax (1226) (2) {1235) 1164 {31)
3. |Met Profit/{Loss) for the period before tax (1226) (30 (1235) 997 (329)
3. [Net Profitf{Loss) for the period after lax . (1158) (29 {1131) 1058 {120
4. |Total Comprehensive Income for the period (Comprising Profitf{Loss) (after (1248) {286) (1668) a78 {B52)
[ tax) and Other Comprehensive Incoma (after tax)
5. |Equity Share Capital 512.28 51228 512.28 51228 512.28
6. |Other Equity (As per balance sheet of previous accounting year) - - - 5,674.15 4,695.83
7. |Eaming Per Share {of T10/- each)
Basic & Diluted ("not annualised) (22.61) (057" (22.08)" 2067 (2.34)
Note:

1, The above is an extract of the delailed format of Quarterly Results filed with the Bombay Stock Exchange Limited and Calcutta Stock Exchange
Limited, under Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Quartery Resulis
along with Report of the Statutory Audilors are available on the Stock Exchange website: hitp:/iwww.bseindia.com and hitp:/www.cse-india.com and
on lhe Company website: hitp:/kancotea.in,

2 FKeynumbers of unaudited Slandalone Results of the Company are as under
Particulars Quarter Ended Year Ended

31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | ({Audited)

Total Income from Operations 192 2981 358 8172 5986
Met Profit/(Loss) for the period before exceptional ilems and tax (1,187} {24) (1,227) 1,088 (128)
Met Profit/(Loss) for the period befare tax (1,187} {52) (1,227) 821 (427)
Met Profit/{Loss) for the period after tax {1.108) {51) {1.163) 096 (260)
Total Comprehensive Income for the period (Comprising Profiti{Loss) far the {1,193) {48} {1,703) 916 {792)

period (after tax) and Other Comprehensive Income (after tax)

3 The above financial results were reviewed by the Audit Commitlee and approved by the Board of Directors at their meeting held on 28th June, 2021,
The Statulory Auditors have audited this result as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and expressed an ungualified audit opinion,

By the order of the Board

. Kanaria

& Chairman & Director
Kolkata, the 28th day of June, 2021 DIN : 00081108
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Ref: KTIL/Reg-33 284 June, 2021

To,

The Manager,

Corporate Affairs Department,

The Bombay Stock Exchange Limited
Phiroze Jegjeebhoy Towers

Dalal Street,

Mumbai - 400 001

Scrip Code/ID-541005/KANCOTEA v

Dear Sir,

Sub: Declaration regarding Audit Reports with unmodified opinion on the Audited Financial
Statements of the Company for the financial year ended 31% March, 2021

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI Circular No. CIR/ICFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the statutory
auditors of the Company - M/s NKSJ & Associates, Chartered Accountants (Registration No. 329563E), have
issued the Audit Reports on Annual Audited Standalone and Consolidated Financial Statements of the
Company for the financial year ended 315 March, 2021 with unmodified opinion.

Thanking you,

Yours Faithfully,
For Kanco Tea & Industries Limited

Charulata Kabra

Company Secretary and Compliance Officer
Membership No: F9417
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