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Plot No C/1, G Block Dalal Street, Fort,

Bandra Kurla Complex Mumbai — 400 001

Bandra East
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Sub: Qutcome of Board Meeting held on November 11, 2019

Dear Sir,

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule Hll} and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 please find enclosed
herewith the following documents which were approved by the Board of Directors of the

Company at its meeting held today:

1. Statements of Standalone and Consolidated Unaudited Financial Results prepared as per
Indian Accounting Standards (IND AS) for the quarter and half year ended September 30,

2019; and

2. Limited Review Reports (Standalone and Consolidated) issued by the Statutory Auditors
of the Company for the quarter and halif year ended September 30, 2019,

This meeting commenced at 12.00 noon and concluded around 3.40 p.m.

You are requested to kindly take the same on record and acknowledge receipt.

Thanking you

Yours faithfully
For Summit Securities Limited
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Company Secretary
Encl: As stated above




Chartered Accountanis

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Summit Securities Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Summit Securities Limited (“the Company”) for the quarter ended September 30, 2019 and year to
date from April 01, 2019 to September 30, 2019 (“the Statement”} attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Reguiation’).

2. This Statement, which is the responsibility of Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting", prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibifity is to
express a conclusion on the Statement based on our review.,

3. We conducted our review in accordance with the Standard on Review Engagements {SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstaterment. A review of interim financial information consists of making inquiries, primarily of
the persons responsible of financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated above, nothing has come 1o cur attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles faid down in applicable Indian Accounting Standards('Ind AS’) specifies
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

For Chaturvedi & Shah LLP
Chartered Accountants
FRN: 101720W/ W100355

/ e,
W&W

lignesh Mehta

Partner

Membership No.: 102749
UDIN:

Place: Mumbai
Date: November 11, 2019
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SUMMIT SECURILIES LIMITED

CIN: L65921MH1997PLC194571

Register ed Office: 213, Beazola Complex, I} Wing, 71, Sion-Trombay Road, Chembur Mumbal 400 071 India

Tel: 022-25292152 ; Fax No: 491-22-2529742

Website: summitsecurities.net ; Email: summitsec@gmail.com

Statement of Standalone Unaudited Financial Results for the Quarter and Hall year ended September 30, 2019

- _(Rs. In Lakhs)
Quarter ended Half year ended
Sr.No. Particulars Sept 30,2019 Junc 30,2019 Sept 30,2010 Sept 30,2019 Sept 30,2018
{Unaudited) (Unaudited) {(Unaudited) | (Unaudited) {Unaudited)
I [Revenue from opcrations
Interest income 590 4.60 527 10.50 5.31
Dividend income 1,321.27 0.66 1,125.58 1,32193 1,125.69
Net gain on fair value changes 133 2393 2.22 28.26 670
Total Revenue from operations 1,331.50 29.19 1,133.07 1,360.69 1,137.70
I |Other income = - 0.87 - 1.04
Total Income (14 11) 1,331.50 29.19 1,133.94 1,360.69 1,138.74
Il |Expenses
Employee benefits expense 37.05 21.90 30.59 58.95 4932
Depreciation, amortisation and impairment 027 0.27 0.45 0.54 08]
Other expenses 30.08 30.40 29.66 61.28 45.63
Net loss on fair value changes (45.09) 53.77 10.66 H.68 50.26
Total expenses 23.11 106.34 71.36 129.45 146.02
Profit before tax 1,308.39 (77.15) 1,062.58 1.231.24 992.72
IV |Tax expenses
Current tax 2,03 8.29 (1.02) 10.32
Less: MAT Credit Unhsed 2.76 (8.29) - (5.53) -
Deferred tax 11.56 (11.97) (2.54) {0.41) (11.35)
Total Tax expenses 16.35 (11.97) (3.56) 4.38 (11.35)
Vv |Profit/(loss) after tax for the period 1,292.04 (65.18) 1,066.14 1,226.86 1,004.07
V1 |Other Comprehensive Income
(a) items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans (0.44) (0.45) (0.18) (0.£9) -
Fair Value changes to equity investments (22,578.38) 10,498.19 15.407.09) (12,060.19) (4,468.25)
- Less: lncome wax relating to above itcms 4,352.65 (2.336.35) 1,203.45 2,016.30 994 .45
(b) Items that will be reclassified to profit or loss - - -
Total Other Comprehensive Income (18,226.17) 8,161.39 (4,203.82) (10,064.78) (3.473,80)
VIl |Total Comprchensive Income (16,934.13 8,096.21 (3,137.68) (8,837.92) (2.469.73)
VHI |Paid Up Equity Share Capitzl (Face Value of Rs. 10 Each) 1,090.18 1,090.18 109018 1,090.18 1,090.18
IX |Earnings per equity share (Ks) (not annuvalised) :
(1) Basic 11.85 (C.60) 9.78 11.25 3.21
{(2) Diluted 11.85 (0.60) 9.78 11.25 921
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Notes:

Obligation and Disclosure

Requirements) Regulations, 2015 for the half yedar ended 30 Se

Ptember 2019,

1. isclosure of standaloene statement of assets and liahilities (Balance Sheet) ag per Regulation 33 of
of the SEB] (Ligy,
1S Ilng

F (Rs.In Lakhg)
; As at
Particulars N
—30th Sept, 2019 _|
] [ASSETS: — Unaudited
Financial Assets
lCazsh ?:.d Isfssh equivalents 63890
":e‘q F.° " 1,84,939 84
Other Financial assets S‘E‘
1,85,583.84
Non- Financial Assets
Current Tax Assets (Net) 2E
Plant, Property and Equipment 0.87
Qther Non-Financial assets 48.53
56.65
TOTAL ASSETS 1,85,640.49
I |[LIABILITIES AND EQUITY:
LIABILTIES:
Financial liabilities
Other financial Liabilities 355.52
355.52
Non Financial liabilities
Provisions 2593
Deffered Tax Liabilities ( Net) 29,135,17
29,161.10
EQUITY:
Equity Share Capital 1,090.18
Other Equity 1,55,033.69
1,56,123.87
Total Equity and Liabilities 1,85,640.49

I/ E X J.;.\ é 'J’___
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Notes (contd):

Regulations, 2015 for the half year ended 30 September 2019,

2. isdlosure of standalacne statement of cash flow as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirenients)

(Rs. In Lakhs)

Particulars

A. |CASH FLOW FROM OPERATING ACTIVITIES:

PROFIT BEFORE TAX

Add: Depreciation

Add. Provision For Leave Encashment and Gratuity

Less: Loss/(Profit) on Fair Valuation changes in Investments

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES AND OTHER
ADJUSTMENTS

Changes In:

Trade And Other Receivables

Short Term Provision

Trade Payables And Other Liabilities

CASH GENERATED FROM OPERATIONS
Income Tax (Paid)/Refunded

NET CASH FROM OPERATING ACTIVITIES
B. [CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment
Sale of Investments

Purchase of Investments

NET CASH FROM INVESTING ACTIVITIES

C. |CASH FLOW FROM FINANCING ACTIVITIES:
NET CASH FROM FINANCING ACTIVITIES
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents - Opening Ralance

Cash and Cash Equivalents - Closing Balance

(a)

(b)

(©)

(a+b+c)

For halfl year ended

September 30,2019

1,231.24
0.27
0.50

(9.76)

1,222.25

(5.63)
1.40
1.02

1,219.04

(4.55)

1,214.49

0.81
284.87
(1,157.19)

(871.51)

342,98

29592

638.90
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Noles (contd): i
1 The Company has adopted Indian Accounting Standards( Ind AS') notified under Secticn 133 of the Companies Act, 2013 ['th
g ['the Act’) read withy !
he Cary
Panjes

{Indian Accounting Standards) Rules, 2015 as amended, from April 01, 2019 and elective date of such transition is Apri} 4

carried out from erstwhile Accounting Standards, notificd under the Acl read with Rule 7 of the Companies (Ar;muvn:\‘;:“‘:l.' 2018. Such tansition hag g,
Reserve Bani of India ('RBI) (cellectively referred 1o as ‘the Previous CAAP'), Accerdingly the impact cf transition has hee h'. 20;‘ 'f‘d Euidelines Issued by
as at April 01, 2018 and 2ll the perieds presented have been restated accordingly. S PraNided Inthe OPEMNG reseryes

he statement does not inc ) COImpl 3 tate Jf ass jab:liti ¢ .
The state oe include Ind AS compliant results, statement of assets and liab:litics and statement of cash flow for the Previous year ended 3. v s
- warch,

2619 as the samc are not mandatory as ver SEBI's circular dated luly 05, 2016,

4 Asrequired by paragraph 32 of Ind AS 101, nel profit reconciliation is as under. All figures are net of related Lax impacts

(Rs. In Lakhs)
Particuiars Quarter ended | Half year ended
Sept 30,2018 Sept 302018
Net Frofit after 1ax as reported under Previous GAAP 1,073.06 1,042.98
Ind AS adjustments increasing/(dccreasing) net profit as reported under Previons GAAP:
-Fair valuation of investments (7.10) (3891)
-Actuarial gain/floss on valuation ol gratuity 2 ;
l (7.10)] (38.91)
Net Profit after tax as reported under Ind AS [ 1,065.96 | 1,004.67 |
COther Comprehensive income, net of tax [
-Actuarial gainfloss on valuation of gratuity - l ’
-On Fair Valuation of investments (4,203.64) (3,473.80)
Totil Other Comprehensive incorne, net of tax (4.203.64) (3.473.80)
Totzl Comprehensive Income { (3,137.68)] 2.469.73)]

resources and assessing

%]

As per the requirement of Ind AS 108 on "Operating Segments”. based on evaluation of financial informarion for allocation of ;
performance, the Company identified as single segment L. holding and investing with focus on earning incame through dividends, interest and gains from
investinents. Accordingly, there are no separate reportable segments as per Ind AS

6 The above results have been reviewed by the Audit committee and approved by the Board of Directors in their micetings held en November 11, 2019 and

subjected o a limited review by the statutory auditors.
For Summit Securities Limited

._r'_{:-ﬁ
e & S yow ,,
7‘}5 /""\\\ C/ACZ\;""(/\/\A, Lw“c" w
.{]): 3 A. V. Nerurkar
e, Director
Place. Mumbai \ DIN: 00045309
Cate: November 11, 2019
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Summit Securities Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Summit Securities Limited {“the Holding Company”} and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”), for the quarter ended September 30, 2019
and year to date from April 01, 2019 to September 30, 2019 (“the Statement”) attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended ('the Regulation).
Attention is drawn 1o the fact that the consolidated figures for the quarter and half year ended
September 30, 2018 as reported in the statement have been approved by the Holding Company’s
Board of Directors, but have not been subject to audit or review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 “Review of Interim Financial Information Performed by the independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of india. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with/Saaacignﬁ_ on Auditing and consequently

T A
e DY
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e o
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does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:-

Name of the Entity Relationship
Instant Holdings Limited Subsidiary
Sudarshan Electronics and T.V. Limited Step down Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to befieve that the accompanying
Statement, prepared in accordance with the recognition and measurement principles faid down in
applicable Indian Accounting Standards(‘ind AS') specifies under Section 133 of the Cormpanies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

We did not review the interim financial results and other financial information in respect of two
subsidiaries included in the Statement, whose interim financial results reflect total assets of Rs
2,22,519.86 lakhs as at September 30, 2019, total revenue of Rs 2390.49 lakhs and Rs 2,407.76
takhs, total net profit after tax of Rs 2,356.16 lakhs and Rs 2,329.90 takhs, total comprehensive loss
of Rs 8715.64 lakhs and Rs 22,513.68 lakhs, for the quarter ended September 30, 2019 and for the
period from April 1, 2019 to September 30, 2019 respectively, and net cash inflows of Rs 669.84
lakhs for the period from April 1, 2019 to September 30, 2019. These interim financial results and
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by the Management of the Company and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other

auditors.

Our conclusion is not modified in respect of this matter.

For Chaturvedi & Shah LLP
Chartered Accountants
FRN: 101720W/ W100355

@WW

Jignesh Mehta
Partner
Place: Mumbai Membership No.: 102749

Date: November 11" 2019 UDIN:
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AUMMIT SECURITIES LIMITED

CIN L6597 IMHI997FLL19457]
Registered Office. 213, Deriols Camples, B Wing. 71, Sinn-Trombay Road, Chembur Mumibar 400 071 India
Tel 022-25292152; FaxNo. +91-21.2529742

Webslte: uritiesnet ; Email itiec@pmalleom
Statement of Cansalidated Unaudited Financial Reaults for the Quarter and Half year ended September 30,2019
] S— Quarter ended — 1 e
sr. No. Particulars $ep130,2019 | June30,2019 | Sept30,2018 | Sept10,2019 4 Seadind
{Unsudiicd] ] (Unaudiied) | (Unaudited) | [Unaudited) | (Unauditedl
1 Revenue from operations 2258
Interest incame 1190 05 188 1995 Eaial
Dividend income 266594 119 125251 34673 e
value changes 1948 1287 (461) 6235 39
(535) 2436 (3258) 1201 I
Toual Revenue from operations 3797 4647 121728 B 104
1l |Other Income 001 . __(2061) oS LI
Totaltncome (1+11) 372198 4647 3,196.59 3.768.45 E
W |Expenses
Finanace Cost ~ M - - s:i:
Employee Lenelits xpense £2.07 2653 38.09 1860 b
Depiectation. amortisation and smpairment 027 027 045 o 7248
Other expenses 4112 5599 217 97.11 L
Net loss on fair value changes 50,16] 5885 130 B | S— —H-—_,:
Total expenses 43130 141 64 B4.01 18493 186,
Profit before tax 3,678.68 (95.17) 3.112.58 358352 ] 310607
IV |Tax expenses
Current tax 964 1652 (0.58) 215 004
Lets: MAT Credat Utilised 278 (€29) . (£53) 1
|Deferred tox 1811 1197 0.05) 614 (8B
Total Tax expenses 30.51 (1.74) (1.03) 26.76 (e.s82)
vV |Profit/(loss) after tax for the period 3.648.17 [91.43) 3.113.61 355676 311499
VI |Other Comprehensnve Income
(a) Items that will not be reclassified ta profit or loss
- Remzasurement of defined benefit plans (045) (0 45) (.18} (0.89) s
- Fasr Value changes to equity investments (16,484.58) (2.913.59) 124.200.77) (39.398.17} (48,182 36)
Less: Incomme wax relating 1o above items 710704 {2.33635) 576391 485069 555491
{b) Items that will be reclassified to profit or loss
Tolal Other Comprehentive Income (29,297.99) (5.250.39) (18,437.04) (34,548.37) 142,622.45)
Vil |Tetal Compreliensive Income (25.645.82) (5.341.62) [1532343) (30.991.61) (3951748},
VIl [Faid Up Equity Share Capital (Face Value of Ks. 10 Eack) 1090108 109018 109014 1.950.18 1,090.18
IX  |Earnings per equity share (Rs) (not annualised) : .
(1) Basic 3346 04 2856 31263 257
(2) Diluted 3346 (0.84) 2858 3263 2057

#
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Notes:

Particulars

| |ASSETS:

Financial Assets

Cash and cash equivalents
Investments

Other Financial assets

Non- Financial Assets
Current Tax Assets (Net)
Plant, Property and Equipment
Other Non-Financial assets

TOTAL ASSETS
11 |LIABILITIES AND EQUITY:
LIABILTIES:

Financial liabilities
QOther financial Lizbilities

Non Financial liabilities
Provisions
Deffered Tax Liabilities (Net)

EQUITY:
Equity Share Capital
Other Equity

Total Equity and Liabilities

Rs in Lacs)
g |

30th Sept, 2019
Unaudited

"

[ 3,67,891.11

i 7 2B1 (Listing
1. Disclosure of consolidated statement of assets and liabilities (Balance Sheet) as per Regulation 33‘uf the SEB] (Listing
Cbligation and Disclosure Requirements) Regulations, 2015 for the half year ended 30 September 2019.

1,324.81
3,64,789.19
2046

3,66,134.46_

1,707.25
0.87
48.53
1,756.65

488.91

488.91

35.64
44,826.33

4486197

1,060.18
3,21,450.05

3,22,540.23

3,67,891.11

A
SN

i- IBA

&

o

e
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Notes (contd): iration and Disclosure Requirements)
- 5 1 =
2. Disclosure of consolidated statement of cash flow as per Regulation 33 of the SEBI (Listing Obliga
Regulations, 2015 for the half year ended 30 September 2019. (Rs. In Lakhs)
]
_,_—-—T/ For half year ended
r30,2019
Particulars SEPL
e
"A. |CASH FLOW FROM OPERATING ACTIVITIES:
3,583.51
PROFIT BEFORE TAX 0.27
Add: Depreciation 0.50
Add: Provision For Leave Encashment and Gratuity 43.34
Less: Loss/(Profit) on Fair Valuation changes in Investments
.62
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES AND OTHER 3,627.6
ADJUSTMENTS
Changes In: (7.55)
Trade And Other Receivables 2.84
Short Term Provision . . 12017
Trade Payables And Other Liabilities 3.743.08
CASH GENERATED FROM OPERATIONS
7.66
Income Tax (Paid)/Refunded ( )
NET CASH FROM OPERATING ACTIVITIES @ 373542
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment 0.81
Disinvestment of Capital 0.48
Sale of Investments 507.53
Purchase of Investments (3,574.40)
NET CASH FROM INVESTING ACTIVITIES (b) (3,065.58)
C. |CASH FLOW FROM FINANCING ACTIVITIES: -
NET CASH FROM FINANCING ACTIVITIES (c)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (a+b+c) 669.84
Cash and Cash Equivalents - Opening Balance 654.97
Cash and Cash Equivalents - Closing Balance 1,324.81
<A
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Place:
Date:

3

The Compat

v has adopted Indian Accounti
: 3 nting Standards('Ind AS” Co
ook Sl RMETHIS s et foan A‘l,nl 0.1\52]0nonﬁcd under Section 133 of the Companies Act, 2013 [°
erscwhile Accounfing Standards, ntified under the Act read (ml: Jlnd:mmw date of such transition is April 01 ZUW[ t;“l :ﬁ S e b
ith Rule 7 of the Companies (Ac ‘ g i ias st .
A ccounts) Rules, 2014 and guidehines issued by S
es is y Reserve Bank of ),
ndia

RBI') (collectively referred to as ‘the Previou: §
s CAAP'). Accordingly th.
periods presented hove been restaled accordingl SRR |
. een provided In the opening reserves &s atA
" 2 pril 01, 2C18 and aj
1 all the

The statemeat does not inciude Ird AS compli
L ant res
<< the ame are S e Rﬁnl‘pl' : ults, statement of assets and liabilities an
< civeiar daced hite 015 2016 d statement of cash flow for the previous year ended 31st March, 20
ch. 2018

Asre uired by paragraph 32 of |
sTeq paragrap nd AS 101, net profit recorciliation is as under. All figures are net of related tax |
- related tax impacts

Particulars - ¥ (Rs.In Lakhs
— Quarter ended | Hall year ended

Net Profit after @x as reported under Previous GAAP Sept 30,2018 Sept 30,2014
3,120.28 3,149.53

Ind AS adjustments Increasing/(decreasing) n
1 "
-Fair vzluatien of investments net of tax A R P s panr o CROB AN

(686) (3

(6.86) (3177)

Net Profit after tax as reported under Ind AS
311342 3.117.76
.
Other Comprehensive income, net of tax

.On Fair Valuation of investments

Total Other Comprehensive income. net of tax (( ::.:ﬁ:i]] g(:g.g;.:;]]
436 627

Total Comprehensive Income
i15.323.4li 139,509.69

As per \he requirement of - dooe -

Co:pony id:n‘:iﬁed o ﬁ.nh]‘ed AS 108 on “Operating Seg  based on e of financizl informanon for allocation of resources and zssessing performance, the
gle segment Le. holding and Investing vith focus on earning income through dividends, interest and gain from Investments. Accordingly,

there are no separate reportable segments as per Ind AS.

The above results have been reviewed by the Audit committee and approved by the Board of Directors in their meetings held on November 11,2019 and subjected to
a2 limited review by the statutory auditors.

Far Swinmit Sccurities Limited

A. V.Nerurkar
Director
DIN: 00045309

Mumbai
November 11,2019
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