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2 THE SMART INVESTOR 

High attrition, employee 
costs weigh on IT stocks 
An<ilysts suggest buy- on-dips strategy, say growth story remains intact 

"'U!TWADttWl 
M,.w0-111, lf,>O ua•y 

I
nfnrmalioll.lt"o.'hnolO'(\' ITT) 
l't.CClnr stNh ha"''" ~r-n Pn 
a dt1W1:w<ud sr1cal In C"Yll. 

f.Q Jar ..,.ith UJt" Slffi· IT 1ndo 
rliAJ•n~O\'cr 7P':'rttntdurtn& 
lbP perbJ. unJe-rpir:tfoimmi 
lhe •~n..bm.uk ·':fl~-SO "'"'l 
hai mul.'«i ur lllo'tr l prr ~ir"nl. 
fh1.: mcJ.ex h~ ~thew~ nt 
h 1l 3mung lu pt"Pn <in th<' N5h 

Th~ nt:rvou,1h·tl'' In rr 
t-tock,. analy.;;1~ ~lil"W, '" nn 
;1.:t:••untuflh.- ricln1:emplc-y..~ 
ccP..t-1;.1aum~l'usinmVoW1h 

ha' bttu :nodffi on a Y'C"•MJOo 
)o:ar f'i.,\1 bub \(k.Tembc-r 
lOll quartC'CJ. 

'"Ht~ •ttriU<•n anJ high 
cmplo~eecvst:J are t .. Ji:lntt• WU 
on t.U'gt lT t'1'mp.i1.nks. 
to1UlJdOles. 'illCh ~h 1'CS, h;1V(' 
~pc.:JH a la~~ ctiunk 111 n1;1tk"y 
on t'Jllf'),"!Vf'~. 11ut .. S".Jll. l<"V
~nUt e.rowth in .t~ll.n lcrms 
hoH bttn mM.::sl Jiii1d lbt
~ ~D iD d.>ubh."' ditili. 
tbc rl$<' io t-mpl°"'""c 11,;usli 
wruulJ not~~ beirn • cau-.c c.'i 
c-.uc!!rn . .\.Plnst 1ht" ba .. -
tJrop. the- unJ~f{'f'rform.rK'c ot 
lar,.:_\." IT stocks 11 llkd~ lo'""'" 
linuc.:." sald c; <::hnldt:tHnii::un, 
(11uodt'r and <hit1 lnvt-1olm~rtt 
.,ft,(rf ill f'lutn.11u1~~1 
1't'1h:U(h. 

Jim~ mom<'ntum 111 IT 
kO'K'C'"" compan1c.. .an..al)")U 
bl.:11 ~- i:scxp-.,lt.."dt.J1.'\)GllnUC" 
Jn lbie ".a.l"o.-d21.r \C'•r J02l 
K\'llJ. as 'tHU. Tl~ h4S -.JJnl 
n.ooo fresher>; m ltu: tir~t nlu~ 
momh' or fY.U. On ltN c•ther 
h.111d. lufnsys h.u r1.·1,.·ht·J Lt~ 
ftt"~h!:"t htnnJ.? l!\fltt'I (,1r I )',U to 
SS.ooo tJ'l"'m th.e 01he1 1s.ooo 
1 ur ror the third con&« UU\'«' 
qt121r:n\ and A«cnture h.u 
d'71K a nct WJ1:jun ol IT'C'Qrd 
IUS.000 cmplav«$ In 1111<. \·n. 
wtlh the roajoTity ol MW bir.:s 
f[(•m India.. n:pons t~. 

(IT)'S A WEAK SHOWING 
Pllatf!N ot1t 11f• Pnct(t, OWi•YTl(11.t 

(of- ~5 - 11.1 -::::::z-
l'fp<v S/8J -17.1 I 
ltch'4dhind<o l,,S,.l ·11.l 

Mlndtlff ~1'.9 
l&IT«hndogylm1m_ '.s92.0 -1'6 
t.""n & loubro lnfol"ll 6,198.J ·12.1 

~ HCI Tfdlnolo~~ l,H6.B -11.l 
Mpll~s:s l,013.8 -1.t 
1--,. ---i:nu -S.I 
TmCOft!Ul!Jlkylf.Wrs l~J.l ... 
l illy IT JS,056.1 -9.• ----. •lfll 50 1.2 

·Th~ ~.,,,. ln tl\"ma.nd for 
talent it incr,·:.,1n.: lu~ral hlr
in~ <'""'!!II nl lr1Jtan n ccmra
lliil$. \\'c CSltmJlC" tllJll t..'mPi~'· 

n.· ""'ts for rT rm11s LG our 
'"'O\x-ra~~· un1~Cft<'•R"c:Al)c'\.tN 

to inc:r"'..u.e b) tM$/S-t!'l:/5t"' 
billi"n per "car for 
FY.2.2;2.~ l lf (:.x :h< l•t tr","'°'at 
a"·er:.gt-). 1\mn111h Ap:J.l'WJJ or 
Pr3hhud:is l.1IL.uJl1c.:r wrvte ma 
r~~t>nt r1~rou1. ,·,...;,ulJ1••rt:dw1th 
J\nu..c;hla t·htu;cd 

Th .. hal1111 rr1tix:ks<l'\"l'f the 
pasl ff!W' 1l'C'Cb ba~k bomc i:s 
also tn J1n4:' with lbt' slide in 
h.•1.:h-t~ NJ:Sd•q 1h.1t b.ts 
l~l n~-•dY l!J fl"tl' «nt, w (11.r. in 
CY21. Aaal\-,.n !\ti vr con-

r~rn~ a~ul nwnt'tary P•'llr\' 
li.:ht.-nlni: ~n dlt' me-nth" 
"hc.•ad ~re wddun~ on te<h 
comp-.cues 1l12Uttyet:to5tlow 
~h In n"\'l"lllk' ~ proOt 
~nru~rutogvorn:t 

laehltuln,i:: •hkb bav~ bttn 
•tid't-lttg un lhc pr.;(jlJdS tn.:h 
naml.'S. w._• h"''" al.u~·41d,,· 5'"l"R 
f.'\Nti\1AN Mndo1 tl"a .. ·d...,.;·l\ 
1\rpl1· 'VlllJA, Got1gl~' 
M:11·r1 1rill, Ama..:no. and ,.t 10n) bJlln.r. lCh..ID J"t°f ("Cnt 
in rhe pas:& month. This ii na
blcm.,,,._ m>d<cts(F.\ls~ 
a.s ,.. II C.hlna has ~bo :one 
J..-.n sharply Hom the pn.t 
JI.Jr tQ ftJlll.lil 1ry ~00Ct'(D$, 
tl•·,uch many names have 

RISING EMPLOYEE com 

m~WC"d up n.'C1:1ldy. Ot'(IJtt' th~ 
c~'rrttllrm. t.be fund:.m.enul 
trt*!..h slC!f'Y i.S i.Rta(T 1nd WC 
cxp«l "tl'.'ad\ 1.IU.1~ pint ror 
oalW rlr;Tn.&T..st. aranct"uf 
lndus.1rtcs.. i-·o~in,dlors w~lh • 
lo~-1tnn oudoot.. we s.ce cor
rtttion .... an oppottun10· co 
blf\·: ..-n1tc anaJ)·su ac Jetrf'rles 
In• r1.:l.'.'("Ul not~ 

lla1k hom:. Cb.C'kka11ni:tani 
Uld tnid·l-..l.J' n· Cf>mp:t.nies "1111 
h.:-td l"mnuk tnd invtccnrs an 
u,c- •he lall Ja these stocks 1(1 
attumutalie :k• Ont'.S 101 • 
m.-dlu,,,...,.._..<flll bottZoa . 

,nvnt.:·n. should focus on 
lftld-ui:p tT pl.ayn'.$ •hot-re 1h<' 
<'<'n~<1ltd.tt10• pr~ess 11 Shit 
Rl')l cc>mpklc. AmoJi.g Ch~ In,, 
tn'·l'Jte>r'I un look at 'l'CS :'\4. n 
h:u t'\c:rn .;tMc tl1 tnana,:t· attrl· 
11nnvt'rywdJ lama.l .. 0M11l1,h 
ml 1·)'1cnt. \\i: u."'<'ent)y r.:-w a 
tell call oa llCL TKb." he .. Id. 

Thou- J.t 1 rabhuJas 
Lill•dht: r ma nu.in IM a' er· 
..-.1&111 ....... ..,bpsi on 1h• rr 
1«1.or in lh'"u portf0l.o •llh 
fo<:ull on lntus)'.:;. lt:..,, 'Tech 
"'1.1l1l11J1 .... •11d Wtpr ..... The 
lt"C Int h iu for ~u-01-.ggrowth In 
\°Nnh"1t \'C:t~ aJthuu~\" nt~r 
l•nn pause ..rtt:r 51\.arr tntJVra 
m lhc r-si: few quanen loob 
hk.Cf)' \li'fo UVCU'iC wddlfltJC 
un TCS by lot bps. i;ivm ll""1C 
vblbllitv anJ tl!'l.000 cr:ir~ 
buvNd: A~.nwal and 
Ch.hated "'rote. 
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M:llJ•ltlMl ,A\ 
For property buyers,rightTDS 
must to avoid interest, penalty 
Budget impact may not be palpable, but ~PPr rlParoftaxman --
In~ Un.l-OU Bltdo·1 for 2022-23. 
thi: finance mmi"'"' J'lfl~)!lcd 1h .. u 
.,.,ltt>nbu}11u:.-pr.,rc11". lhc 
ll<'ll1'.-tiu\'<'r shN11J.1 dc>.tu. t tAt 
dtdUl..'1.edllSOUH'1'f°TI)$) .. lh1.~ 
nlk 0( 1 pit."I' .. "t"Dt. n>s tbuulJ .,.._. 
d<Juct<J un tlw amcunt rOJ 1a 
Uk$dh:r""' ttw uamr d11l) ........... 
•ludk"V~r as h.!lbrT lllb amt:nJ
u.,.m will appl)· JO All non~· 
turJJ. tmm"1'~3hlt J'!H'l)cf1~'. ¥1'h\'re 
the selbn.g p1koe- or 1h,_·,..umpduty 
•talut .is abnvt? { ... .o l!\kh 

l lannonhln&Lnn 
5c'c.W:1191.L\ de..111 wkli dt.-,,IU('o 
livn.,(~oo.J)tL't,,,ydo..._ 

\ ...... hlaft. l'U\ .... ,.. 
c.un ........ 1.AJ\.'dOO Sco'kxs..,.... 
.. A r .... )-.:ars act\ 1T>S •as ra..k 
applk.ablt"und«St\:lmn l'HlAon 
property dt"l'lt nf more 
lll.lo{5(>lal<h. ~™'· ,,.,.hi.:11 
a h.:imd'tuyer rur, h.t."C'" 
pwperty of mor.· 1hua ~.c.tl 
IMJL he, 'sill' ha lo dcduc. I 
TDS and dtJ'olU a w11J1 
tlw-mt:><ll(." 

ttw: trr" n.J1 ·ntwillenabl"'tbe 
u..1 d.-1·=-nmc:ntw ii.kulif}' proptr 
~·tran"'i-r1wn,t.h.itwt'rt .. ~r~ 
ourhtlnw MJ.•nr , .. tut" 

Mu\.-ul r h<•pr.a. .:c:n.1(1r ('lllrtn: r 
\.')l.'"tl'\rUm IA·i;,al(!.4.J\'i·-.c-a!.es& 
!><'iJ<it<•>. say,. "ll .. ·111 hdp tho 
autbtYll.Jc"li d·"'J with Wl~tl.ID 
•Alotb< lllll<AUll •ill b. 'P<'-if...J 
mi•}f'lftlMSurb&Ahlhrsdlt'l' 
anJt"u\irr • AJJ.i~B-.. 
msruwn11: f*t.rkr !'SL A.fvocaih-s 
& Solic1tt· "'· .. ,, .u_ir mwnatch ., 
found. lh~ t.1.(1.kpartmentwill 
bE-5:,in :.n C'uquu,,· h~ lind if t:\X i• 
hrimt ~""~lkd.· 

\\,,ti 1f 1h1:iaki.Y'IOSl<ii:-r.thOO 
a.nd '1111" 1rt..1nJ11tJutvv·,aluc.~arr a..--ss 
th.t.n '5o &Uh ln. ~.ru:a..'1JOG-! 
~KJUll;;u<.~ 

partner, """ 1-1 S<IV'"" UP. 
~ lbe1!Tk"11dmdttanthe
Bu,11fl l lrar!\ SlalC'S that no ta'< 

n en.ls lo~ dtdui:tf"d 
unJ.·r St:\'til'R 194-TA IO 
:MUd1<1t'3itf'." 

Ak<-.g""1oftlw 
8~Uftl:"ndllW111 M\u 
bnng~tywtthdUfm-nt 
So.:\i<11LSofUv•IJ'k"'\1mc

YOUR 
MONEY 

Small Impact 

"""""""'l~"'P"f't.lllc 
......... _"t.Clllis 
--wUl-b.-~ 

J"i)uib Bclhr.1. ('l)<

C()urw.kr ilfl..1 chi~f tin.ln 
('1l1l <'ffu.:t"r. squace Y:ud>i, 

Toax . i 'O Act. 19M, n~mcly 
~~Unns 194-lA, 4.\l' '\ 1.nd SOl: .. 
L nt:.l n•rw.unMr~·dk"ln 19-t·lA. 
'n\Swasd.;-Juu.e.1M1 IJ1l·~.:~··m· 
iidaauon. CockrnOa.·rSO.tlNll 
...,_._1(;.A.00.IOCollh<l-T V1. 
wbkb dtal •"kb &.'UftlpU&.lii....,"' 
~u.oJ'°'Uwhca..1'1•n-.O.S 
&1...t ai.a~ trom~ur prvfo-
1.m' auJ \."'Jllpu.al e.tan.•( n:-sp:c

u-.dy . .JO.k o;nn",krt•lion ur 1.t.u\:i.p 

J.Uty\·:.\Jut>. w)uch(vH ·' l1ild1<"r. •s. 
'C'fu.ukrt"d NOIA th..r J.llnt wdl 
hr-!! lQt"td.-.aeundcrS«t10nlt.J4-
1A •-a. 
~-_...... 

AR<TJ....it..tmc. ll><_.. .. 
miu red lu d.p..U 11>< Tll< 
11mountwilht!'>CJ.'l 1J~t 

~:"1,,.·11, -rhc antount ol 
mt1nt"I, 1h:u to'""' intl' th~ s~Jt.-r•" 
J"N'kC'I wiU rclluu~. i.et's~a,,..,,..ou 
1t-ll •~·'1 <r1Y. whowc1rrk nnc 
as: ?'5 lakh. for t60 IUh. tartkr. 
\ho..' huwr wuuW lw\t ~ud....--J 
t60.000 as 1 D~. '\·"I'll he- will 
,1.>Jut1 r,s.ooo. Su. t.tk- amount 
that pa 101.hcklt..-rwill n>Jlk'C 
b\• ft$,1)00. ( 1n ill uJ( \.."C'OSi,1 .. '18 
ti11n 0PM1 ldh. t.JS.OtW) i<t" 
small ;im,1unt .. 

Jn t.ttllk' C'.bl.'- 1l w1U onlv lt·:id 
to.21 hl:&hn•mountremainmi:t 
bloc:kcd ..... QI flt<tte rnccs l\ilYt' 
n<'lt bOc"n _,.,YCC"&.tinl: tor mauv 
~.ot\C"ft.~lklsno<a...JM\.-s 
inl.:ur a k1$$ on Uwsillr o4 prop;."ftY 
In iUdlCP:$. th: dcdoit.-UOO til a 
h.i,pl'el' tf'S;amooniwi.lk-..tdto 

BEWARE OF HIGHER 
FINE ON DELAY IN 
HANDING OVER TDS 
CERTIFICATE 
• : h.1ngtS in tax dtductt'd il 

...mt (IDl) on IOlfl !",....,,, 

..-s.a-1111 ... 
"""'"'fotltt\.,llSwllOPI'/• 
-bly-al !SC,0000< 

• Mow. tenants .J~ rtquU'd to 
pnmde- lhtir laodk>nl with• 

_!l»C.M ... tr (fo1m 16f) 
• Thr TDS urt.ificalt mu\t bl· 
~wil/linlS<l.y.o! _ "'°"~"' U.. lnl •-.nc 

• I Ill< IJI <rr.IicN ~ not 
flWnbytmd<.....,,•f,.. 
al t;oo "" d.y""' be 
1mpo><4, up fiom noo "" 
d"f currently,""""" Apnl I 

• Thr prncdty <cU\'t fi«;(, thf 
t..tx oiroount dut for dtducbon 

hld><f bioo:bg•ol 11>: ""'"'"Cl 
•?al." a!Js.W.O. 

a-rin mlhd 
M••;'t"f"' <1.h1llll.1 hP r:udul "hc1ut 
ll1.'Cluc·tu1~ th~ right amm1m 411 

'11lS •~nd d1:poSJUflt It "-Hh th,' 
"°"~mmf'nt A"'""rd1n:: hlJ,1l;ar 
•v.'bak the tinanciil 1mtilk: J1iPI 
non~iancc.·<thcnlSamcx. 
lm'Ofvtd) ~be tow. I.be bull r 
.. bawluunna.~~.&r 
prnallxs anJ inlw.~ for l.lcdui.: 
ln&llOl!lol:"ramount.• 
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