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NITED VAN DER HORST LTD

Date: 12" February, 2019
To,

BSE Limited
Bombay Stock Exchange,

P.J. Towers, Dalal Street,
Mumbai - 400001.

Subject: Outcome of Board Meeting held on 12th February, 2019

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosures
Requirement)

Regulations, 2015) (Scrip Code: 522091)

Dear Sir,

Pursuant to Regulation 30 read with schedule III of SEBI (I isting obligations and
Disclosure Requirements) Regulation 2015, it is hereby informed that the Board of
Directors today i.e. on 12 February, 2019 at their meeting held at 8, Shyam Kripa, 15t
Road, Near Mini Punjab Restaurant, off Link Road, Khar Road (West), Mumbai
= 400052 transacted the following businesses amongst others:

1. Approved Unaudited Financial Results along with Limited Review Report of the
Company for the quarter ended on 315t December, 2018.

2. Re-appointment of Mr. Sarbjit Singh Chaudhary (DIN: 01259845) for a period of
of five years i.e. from 1%t April, 2019 to 315t March, 2024, not liable to retire by
rotation and subject to approval of shareholders in ensuing Annual General
Meeting. Further, this is to inform you that as per the requirement of the Circular
No. LIST/COMP/14/2018 —19 Dated June 20, 2018 w.r.t. Enforcement of SEBI
Orders regarding Appointment of Directors by Listed Companies, the Board of
Directors while considering the appointment of Mr. Sarbjit Singh Chaudhary as
an Independent Director, have verified and confirmed from him that, he is not
debarred from holding the office of Director pursuant to any SEBI order or any
other such authority (Disclosure pursuant to SEBI circular no.
CIR/CPD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as
‘Annexure - A”).
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ChOkShi and CO. LLP Chartered Accountants

Regd. Office. 103, Sharda Chambers,
I* Floor, 15, Sir V. Thackersey Marg,
New Marine Lines,

Mumbai - 400 020. India

Email: chokshiandco@gmail.com

To

Limited Review Report on Un Inancial Results

The Board of Directors
United Van Der Horst Ltd.

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of United Van Der Horst Ltd. (“the
Company”) for the quarter and nine months ended 31.12,2018 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 05.07.2016.

This Statement is the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion:

The Company continues to prepare its accounts on a going concern basis, despite accumulated losses as on 31.12.2018
being more than 50% of the average networth during the four years immediately preceding the current financial year.
The Management'’s explanations for the losses and assessment of the Company’s ability to continue as a going concern as
per note no. 3 to the Statement have been relied upon.

Qualified Conclusion:

Based on our review conducted as above, with the exception of the matter described in the preceding paragraph, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued there-under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05.07.2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For CHOKSHI AND CO. LLP
Chartered Accountants
FRN - 1312;8W / W100044
Ashi
Partner

M.No0.135047

Place: Mumbai
Dated: 12.02.2019

Chokshi and Co. LLP is a Limited Liability Partnership with LLP Registration No. AAC-8300



STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2018

(Rs.in Lakhs)
Sr. Particulars Quarter Ended Nine Months Ended | Year Ended
2t 31/12/2018 | 30/09/2018| 31/12/2017 31!12;‘2018_[31!12!2017 31/03/2018
Unaudited | Unaudited | Unaudited | Unaudited  Unaudited | Audited
1 |Revenue from operations 131,74 | 153,88 69.09 | 42550 | 21017 383.77
2 |Other Income 0.00 0.03 0.01 0.15 2.30 3.59
3 |Total Income (1+2) 131.74| 153.91 69.10| 425.65| 21247 387.36
4 |Expenses
a. Cost of materials consumed 43.24 12.12 64.33 88.86 99.26 142.55
b. Changes in inventories of work-in-progress (13.31)] (15.25) 53.47 (29.96) 67.82 53.76 |
c. Employee benefits expense 16.56 15.43 16.54 48.55 50.60 67.57
d. Finance costs 2005 | 1712 | (229) 5432| 2117 21.80
e. Depreciation and amortization expense 93.88 93.81 93.53 281.41 280.81 37454
f. Other expenses 63.88 69.64 37.16 | 19548 | 104.71 151.17
Total Expenses (4) 224.28| 192.86| 262.74| 638.66| 624.97 811.40
S |Profit / (Loss) before exceptional items and tax (3-4) (92.54) B (38.96)| (193.64)| (213.01)| (412.50)| (424.04)
6 [Exceptional items - - B (13.12) (7.74) 12407
7 |Profit/ (Loss) before tax (5+6) R (92.54)| (38.96)| (206.76)| (213.01)| (420.24)| (411.87)
8 |Tax expense il ] ! ]
(1) Current Tax N = @ | e -
(2) Deferred Tax b =T (23.23) (23.06) (32.08)] (69.17)| (87.94)|" (347.05)
9 |Net Profit / (Loss) for the period (7-8) ~(69.31)]  (15.90)] (174.68)| (143.84)] (332.30)]  (64.82)
10 |Other comprehensive income I 0.01 | (0.43) 0.06 (0.32) 1.45 1.39
11|Total comprehensive income for the period (9+10) {69.30}" (16.33)| (174.62)| (144.16)| (330.85) (63.42)
12|Paid-up equity share capital (face value Rs.10/-) 399.49 | 399 49 | 39949 | 39949 | 39949 399.49
13 Earning Per Share (EPS) on (face value Rs.10/-)
Basic and Diluted Earning Per Share (Rs.) (1.73) (0.40) (4.37) (3.60) (8.32) (1.62)
(The EPS for quarter / nine months is not annualised) |
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Particulars Quarter Ended Nine Months Ended Year Ended
'_31;'12!2018 30/09/2018 31/12/2017 31/12/2018 31/12/2017 31/03/2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited_
1. Segment Revenue
(a) Manufacturing 45.31 45.49 41.56 112.19 103.92 177.63
(b) Job work & Reconditioning 86.43 108.39 27.53 31331 105.99 205.70
(c) Unallocated = - > - 0.26 0.44
Total 131.74 153.88 69.09 425.50 210.17 383.77
Less: Inter Segment Revenue - - - =
| Net sales/income  from 131.74 | 15388 69.09 425.50 210.17 383.77
Operations |
2. Segment Results - [Profit / ;__ e B
{Loss) before tax and |
interest from each ‘ =
segment] [
(a) Manufacturing | |
{(b) Job work & Reconditioning i
(c) Unallocated [ (72.49) | (21.87) {(195.94) (158.84) {393.03) (405.82)
Total ' (72.49) (21.87) (195.94) (158.84) (393.03) (405.82)
Add/Less: (1) Interest Expense 20.0 17.12 2.29 54,32 21.77 {21.80)
(i) Other Un-allocable 13.12 7.74 (12.17)
expenditure net off |
(i) Un-allocablemcop}g_ | = .01 = 050 2,30 3.59
Total Profit / (Loss) before Tax | (92.54) _ (38.96) (206.76) _(213.01) | (az0.23) (411.87)
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5. The Statutory Auditors of the Company have conducted a limited review of the financial results for the quarter and nine
months ended 31/12/2018 pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and have given a qualified conclusion in their limited review report, These
financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their

respective meetings held on 12/02/2019.

For United Van De Horsw

:/j.;gmeet Singh Sabharwal
Chairman & Managing Director

Place: Mumbai
Date: 12.02.2019

A Max Spare Group Company

E-29/30, MIDC Taloja, Navi Mumbai 410208.
T: +91 22 27412728/29 = E: info@uvdhl.com »

CIN No. 1.39999|




