
Date: 12'" February, 2019
To.

BSE Limited

Bombay Stock Exchange,
1’, Ir Towers, Data] Street,
Mumbai - 400001.

Subiect: Outcome of Board Meeting held on 12‘“ Februarv 2019

Ref: Regulation 30 of the SEBI (ListimY ()hligitions and Disclosures

Requirement)
Regulations 2015) Scrip Codeinwt

Dear Sir,

Pursuant tn Regulatiun ‘th mid \\lllt whirluli [ll wt nl til ll Ming: Mitigation: and

Disclosure Rt‘tltltl't’titt‘ltlw [{vs'nlritiwn “M i‘, is tnum. iiitwiinerl that the Board 01

Directors lnday 1e en [2 l mum ‘th llltkl n”, held at f‘ blnain K1‘1pa,l§”'
Read, Rear \Iini l‘iiinah Hmmu' m: M ‘

Wt than: Mm: lx‘mnl (\\ 05H, Mumhru
— 400052 tran~aeted the tullmx m1, l~n~ n «‘ m i

'v

HUN

1 Apprmetl Lnanditml : Ht mml M an ta at ‘W t‘,.i-i l nmtwd I\’C\1t‘\\ Repurtnt the

Cnmpam tnr the tniaitri - mil it .w '-t tn r mrlw :tll‘\

Z. Revnppmntmenr er \h \n t‘nt *2: ," Ei mu‘um ([1t\ Utb‘NS) Inr a period (\l

0t live reins re (min t‘ \ptrl, Vii“ tw ‘it- \Lnrh 1031, net liahle to retire by
rotation and sublert in «iI‘I‘lrWJl wt ~ltrllt‘ltttltlt‘l'N in ensuing Annual General

Meeting. Further, this is tn inlniin .‘““ that .is per the requirement of the Circular

No. LIST/COXlP/l-t/Ztllb‘i It) Dated lune 2t), 2015‘ \\'.r t. Lntoreement of 51:81

Orders regarding Ammintnient m llll‘t‘t‘lflls by Intuit Companies, the Board of

Directors while cnnsidering the appointment of Mr Sarhiit Singh Chaudhary as

an Independent Director, have \‘eritied and confirmed from him that, he is not

debarred from holding the office of Director pursuant to any SEBI order or any

other such authority (Disclosure pursuant t0 SEBI circular no.

CIR/CPD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as

'Annexure - A').
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ChOkShi and C0. LLP Chartered Accountants

chd. Oifice, l03, Sharda Chambers.
lll Floor, l5, Sir V. Thackcrsey Marg,
New Marine Lines.

Mumbai 4 400 020. India

Email: chokshiandco@gmail.com

To

U ewle o n n n IalResults

The Board of Directors

United Van Der Horst Ltd.

1. We have reviewed the accompanying Statement of Unaudited Financial Results of United Van Der Horst Ltd. (”the

Company") tor the quarter and nine months ended 31.12.2018 (”the Statement”), being submitted by the Company

pursuant to the requirements of Regulation 33 of the SE! (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with SEBI circular no. CIR/CFD/FAC/GZ/ZOIS dated 0507.2016.

This Statement is the responsibility ofthe Compaan Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SHE) 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered

Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to Inquiries of company personnel

and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

Hos/s [or anal/fled Conclusion:

The Company continues to prepare its accounts on a going concern basis, despite accumulated losses as on 31.12.2018

being more than 50% of the average networth during the four years immediately preceding the current financial year.

The Management’s explanations for the losses and assessment of the Company’s ability to continue as a going concern as

per note no. 3 to the Statement have been relied upon.

Qualified Conclusion:

Based on our review conducted as above, with the exception of the matter described in the preceding paragraph, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with

applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant

rules issued there-under and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBl Circular No. ClR/CFD/FAC/EZ/ZOIE dated 05 07.2015, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For CHOKSHI AND CO. LLP

Chartered Accountants

FRN - 1312 SW / W100044

alpen Chokshi

Partner

M.No.135047

Place: Mumbai

Dated: 12.02.2019

Cbokshi and Co. LLP is a Limited Liability Partnership with LLP Registration No. MC-BJOO



STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/1Zl2018

[R5.in Lakhs)

5r, Particulars Quarter Ended Nlne Months Ended Year Ended
N0.

31l12/ZD1B 30/09/2013 31/12/2017 31/12/2015‘31I12/2017 MIDI/201E

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from operations 131 74 153 BB 69 O9 425 50
‘

210 17 353.77

2 Other Income 0 oo o 03 o 01 o 15 2 30 3 59

3 Total Income (1+2) 131.74 153.91 69.10 425.65 212.47 387.35

4 Expenses

a. Cost of materials consumed 43 24 12 12 64 33 88 86 99 26 142 55

b. Changes 1n Inventories 01 work 1.1.progress (13 311 115 25) 53 47 . (29 96) 67 82 53.76

c. Employee benefits expense 1s 56 15 :3 .
1e 54

‘

as 55 50 60 67 57

d. Finance costs 2U U5 (2 29) 54 32 21 77 21 so

9. Depreciation and amovtlzation ex:ensc 93 53 231 41 280 51 374 54

1. Other expenses 3715 195 43 104 71 151 17

Total Expenses (4) 224 28» 252.74 638.661 624.97 311.40

5 Profit/(Loss) before exceptional items aan tax 13-4) 192 54)' 135 96) (193 64)‘ (213.01) (412.50) (424.04)
6 Exceptiona1 News

Y

,

1 175 21
- 17 74) 1217

7 Prom/(Loss)be1ore1§x(s+5)
.

7.
.

192 54) 135 aafl (206.76) (213.01) (420.24) (411.37)
5 Tax expense

(1) Current Tax
7

7
7

. .
.

_

(2) Deferred Tax :: ‘11 .3: 015

'

159171 (87 94) (347 05)
9 Net Profit/(LossHorthe penod (7.8) 169 3711 7

115 90): (174.68) 71143.34) (332.30) (64.82)
10 Other comprehensive income

W
, 091 (0 43) 0,06 (0.32) 1.45 1.39

11 Total comprehensive income (orthc perlod19*19 7

169 30) (16 33) (17462)) (144.16) (330.85) (63.42)
12 Paidrup equity share ganita‘ date 11 1, 1-". ‘1: .. AB 3&3 53 389 49 399 49 399.49
13

Earning PerSnarc(EDS)On(1‘aCc

EaSIC and Diiuled Earning Per Sn 2 1R< 1

(The EPS for quarler / nine anWS 5 not an“.
‘

1C 401 1’4 317) (3 60) (8 32) (162)
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. The Company Is catering to Design, Manufacture and Suinply of Marine En
Manufacture and Supply of Hydraulic/ Pneumatic cylinders up to 1500 mm di
Flanged connectors, Other End connectors and Ring Gaskets at PSLI thou
Pneumatic Cylinders, Flanged connectors, Other End connectors, Ring gaskets at PSL 1 through PSL 3, Ram 80F andAnnular BOP, Marine 81 Land Engines 2 strolie and 4 stroke. Segment information isgiven as under:

gine Parts 2 stroke a 4 stroke. Design
a and 10 mtr length Design Manufacture

gh PSL3, Repair / Remanufacture Hydraulic/

(Amount Rs. In Lukhs)Particulars
Quarter Ended Nine Months Ended Year Ended

31/12/2013 30/09/2013 21/12/2017 31/12/2013 31/12/2017 31/03/1012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited1. Segment Revenue

is) Manufacturing 45 31 45.49 41 55 112.19 103 92 177 53lb) Job work & Reconditioning 86.43 108 39 7,7 53 313 31 10539 205 701c) Unaiiucated
.

.

.

. 0 25 044.Total
131.74 153,38 5909 425.50 210.17 333.77Less: Inter Segment Revenue

.

»
,

Net Sales/Income irom W733,
7

153738
f

59.09 i

425.50 210.17 353.17Operations
,

2. Segment Results~ [Prolit/
7’

_
7

7

‘7 *

[loss] before tax and

lnlerest from each , .

, isegment]

(a) Manufacturing
lb) Job work a RhKOildilionnti; ,

(c) Unallocated
i"; l»:

.

»

i
.

»

:2 iiss 511i (393 on [405.82]Total
[72 am in x7) 1195 94) [155 84) (393.03) (405.32)Add/Less (il lntt-rest Huvi'se 'i i

.‘ .

52 32 21 /7 (21 ED)(iii Other Unnillornglu
‘i

7 74 112 17’expenditure net 12H

[Ill] Unrallouablciflniy
7

,

"

l‘»
7 359Total Prom (flbflcrehx

7

(92 3.1) ist' "iii lZUu mi 712173 01;
W (411.87)

Since the expenses / may. i.

not identiiiabie to an, Di 'l

segment disclosures reint ii;

onerous.

‘i L‘Eiwt'iJH the segments, the same are

ti‘ull l5 not pratticablo to provide
.ni i'iiittitil s utlon olthe available data is

with effect from 01/04/2018 the t. n Tm.

cumulative effect method, which i. 3012‘ ..

comparatives have not been retrDSDeLii¢ly mum.

on the financial results olthe Company

113 ,

’lbe‘iitlc rroiri [ontiacts With Customers, using
m :ornplelt-u as of 01/04/2013 Accordingly, the

ll‘iet»ii.n1ti0ii Lliihi‘ siunduitl did not have any material impact

Due to higher depreciation on the enhanced value oi leasehold land and butlding,period. Consequently, net worth of the Company continues to be negative. The M
options to further increase sales/income from operations to absorb the aloresaid de
Barring unforeseen circumstances beyond the control of the Company,
Company's ability to continue as a going concern. Based thereupon and co
the accounts have been prepared on a going concern basis

there is a loss during the current

predation and achieve profitability.
the Management is confident about the

nsideiing projected revenues / cash flows,

Figures for the earlier periods have been re

comparable with those of the current period.

grouped/ reclassified / restated wherever necessary to make them

%
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5. The Statutory Auditors or the Company have conducted a limited review of the financial results for the quarter and nine

months ended 31/12/2018 pursuant to the requirements cl Regulation 33 of the SEBI (Listing Obligations and

Dlsciosure Requirements) Regulations, 2015 and have given a qualified (onclusion in their limited review report. Yhese

financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Direrturs at their

respective meetings held on 12/02/2019

For United Van Der

Horsw
/i’///‘

/
/Jagmeet Singh Sabharwai

Chairman 8. Managing Director

Place: Mumbai

Date: 11012019
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