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Dare:13/042019

Dear Sir/Madam,

Sub: Submission of Un-audited Financial Results of the Company and Limited
Review Repoft as per provisions of Regulation 33 of SEBI(LODR) Regulations, 2015

1. Approved the Standalone Un-Audited Financial Results for the Third Quarter
and Nine months ended December 31, 2018.

2. Approved the Consolidated Un-Audited Financial Results for the Third Quarter
and Nine months ended Decembel 31, 2018.

3. Talen note of the Limited Review report on Un-Audited financial statements

(Standalone and Consolidated) for the Third Quarter and Nine months ended
December 31,2018.

This is for your information and necessary records

Tharking You,
Yours Faithfullp
Fol Viceloy Hotels 

rimited

v W*- *-
CMA K. K. Rao

Resolution Prof essional
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Note6:

3.

4.

1.

6.

7.

The figures for the corresponding previous period have been

regrouped/reclassified wherever necessary to make them comparable.

The company operates rr a single segment business oI Hotelering.

The above unaudited financial results of the company were reviewed by the audit
Cofiunittee and taken on record by the Board of Directors of the company at their

lespechve meetings held on 13h February 2019. The Limited review of these

lesults as required under Regulation 33 of The SEBI (Listing Obligations and

Disclosures requirements) regulations 2015, has been completed by the statutory

auditors of dle company.

IND AS 115, Revenue from Contractors with customers is mandatory for reporting

peliods beginning a-fter lAp l 2018, rePlaces existing levenue recognition

requirements. On Application of IND AS 115, there were no significant

adjustments requtued to the retained earings/ as at 1 APril, 2018, and also this

does not have any signficant impact of on recognition and measurement of

revenue arld its related items in the financial results.

The figues of ttlTee months are the balancing figures between the unaudited

figures in respect of the Half year ended SePtember 30, 2018 and the unaudited

published year to date ligures for 9 months ended up to December 31, 2018 which

were subject to Limited Review.

The results Ior the December 37, 2O-18 are also available on comPany's webslte

(v/ww.viceroyhotels.in.) and on the websites of the Stock Exchange(s)

(www.nseindia.corn, www.bseindia.com)

The auditors have down attention to the unaudited standalone financial results of

the cornpany for the quartet ended December 31, 2018 in lesPect of the follo\T ing

rnertte$l

a) The application filed by the Asset Reconstruction ComPany (lndia) Ltd (ARCIQ

against the company under Sec. 7 of The Insolvenry Barkruptcy Code 2016, has

been approved by the NCLT and the order to initiate CorPorate Insolvency

Resolution Process was also Passed. The Commiftee of Creditors meeting was

conducted and a Resolution Professional was aPPointed The final imPact/effect

#
(\

Cr\*

cai be known based on the approval of resolution plan.



8.

b) As the loans tumed as Non-Opemting Assets, there is no correspondence from
the banks and financial iistit(tions regarding the interest provisior! hence as a

result the company could not provide for the interest experFe du ng the year

c) Maiagement beljeves the stafus o{ going concern is not aJfected and is confident

of maintaining ttre going concem status and is rndergoing the process of TBC

Code, 2016. The final status can be known on approval of resolution plar1.

Consequent to an order oI the Honorable National Company Law Tribunal,

Hyderabad Bench ('NCLT) dated 12th Maich,2018, the Compalry is cr:rrendy under

Corporate Insolvenry Resolution Process ('CIRP') as pel d1e provisions of the

Insolvency and Bankruptcy Code, 2015 (lBC) alrd as pei Section 17 of the Code, the

powers of the Board of Directors oJ Viceroy Hotels Limited (Corporate Debtor)

stands suspended ar-Id such powers shall be vested with Mt. Karuchola Koteswara

Rao, Resolution Professional. As on date the susPended Board consists of -
Parvathareddy Prabhalar Reddy (Managing Directo4, Paryathareddy Karneswari

(Director), Govind Raj Devaraj (Dtuector), Dasvanth kumar Jaya (CFO), Muni Singh

Sridhar Singh (CEO).

The statutory Auditors of the comparry has expressed a qualified opinion on the

standalone and consolidated financial results of the comPany for the year ended

March 31, 2018. The subiect matter of qualification Pertained to adjustments of

celtain prior peliod items (included under excePtionat items) in the financial iesults

fo! the yeal then ended. Owing to such prior Period items and excepdonal iten]^s t}le

finarlcial rcsults for the quar:ter ended December 31, 2018 are not comparable with

the financial results for the quarter and year ended 31March, 2018.

9.

For Viceroy Hotele Limited
,t

er rfr(.a<-v
Jt'-
CMA K.K.Rao

Resolution Pro{essional
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c.1-.}-
Sonam Jaiswal

Company Secretary

d%'
M.$eedhar Singh

cEo
. Prabhakar Redd
Former CMD

Vr"Y
Dewaj Govind Raj

Former D ector

Place: Hyderabad
Date, 73/02/2079



peN&AssoctATEs
CHARTERED ACCOUNTANTS
Pl0t No. 12, "N Heighls''
Grourd Floor, Soflware Layout Unit
Cyberabad, Hyderabad - 500 081.

Tel. :is1"40) 2311 94SS
E mail : pcnassociaies@yahoo.com

LIMIIED REVIEW REPORT-STANDATONE F]NANCIAL NESULTS

"fo,

K K Rao,

Reso:ution Prof essional,
Viceroy Hotels Liniled,

Limited Review Report for the quarter and embei,2018

1. We have reviewed the accompanying statement of unaudited Stalldalone L:rd AS financial
resllts of M/s. VICEROY IIOTELS LIM]TED Ior the quarter ended 31* December, 2018 and
year to date from April l"i 2018 to Decemb* 31" 2018 attached herewith, being submitted by
the Company pursuant to d1e requirements ol Regulation 33 oJ t}Ie SEBI (listing Obligations
and Disclosure requirerrents) Reguiations, 2015.

The preparation of the statement in accotdance with the recognition and measuiement
principles laid down in lndian Accoui:ing Standard 34, Intedm Financial RePoting (Ind AS 34)

prescribed under Secdon 133 of the ComPanies Act, 2013 read la'ith Rule 3 of ComParies

0ndian Accouiting Standard) Rules, 2015, tead with SEBI Ctucular No.
CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016 is &e responsibility of the Compaay's Management
and has been approved by the Board o{ Directors of the ComPany in their meeting held on

13d' February, 2319. Our responsibility is to issue a rePolt on the statemeat based on oul review'

We conducted our revierv in accordance with the Standard or Review Engagement (SRE) 2410,

Reaieut of inteim fxencial infomntion pe tformed W the indzpendeflt .tuditof of the efltihJ iss.oedby t}],e

Institute of Orartered Accountants o{ India. This standard requires that we plan ar,d perform

the review to obtain moderate assurance as to whether &e financial statements ale free of

natedal misstatement. A review is limited pilariiy :o inquiries o{ corirpany personnel and

analyticalPlocedulesaPPliedtofinancialdataarld*rusPlovidelessassurancethanarraudit.
We have not performed arl audil aIrd accordingly, we do not exPress an audit oPinion

We d:aw attention Lo the Notes to :he statement in resPect of natters stated below'

a) The Asset Reconstruction comPany (1ndia) L:d (ARCIL) has {iled plea under sec'7

of the lnsolvency atuI bankrrptcy code -2016 agaitst M/s Viceroy Hotels Limited

for aon payment of l.oalls a:rd zm order has been received by the comPany flom

the NCLT and Resolution pro{essional has beea appointed (Note No :7 to the

linancial results)



PCN&ASSOCIATES
CHARTERED ACCOUNTANTS
Plol No. 12, "N Heights"
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081 .

FoTPCN&Associates,
(formerly known as Chan&a Babu Naidu & Co)
Chadered A.countants
FRN: 0160165

q

Te1. : {91-40) 2311 9499
E'mail : pcnassociates@yahoo.com

b) Dcring the current finarlcial quarter, the companv has not plovided interest onthe loans obtained ftom Banks & Financial instifutions which is no: in accordalrewith the generally accepted Accounting principles_ o.{ote No : Z to the financial:esults)

c) The above conditions indicate lhe existence of material uncertainties which may
cast significant doubt on the c
.heeventthat,n"8..s..".;';1?[:::*y#::,ffi .1;rr,:.1:.":jT#*:
will have to be made as not a going concem. Ho*e.ret &e iinarrcials has not been
prepared with slch adjrsrrnents for the qua*er (Note No : 7 to the tircncial
tesult6)

Based on our rcview conducted as above, notling ha€ come to our attention that causes us tobe)ieve tlrat the_ accompanying stafement of unul,ilt"a Sturraulor," iir,urr"iJresrns prepu.ea in.rccordance w.ith applicdble lnd AS aJ]d other rec,gnized accoLrnrinl pr"-O*", _O policies has
:::g_.11":1 Po -oTT.n"." required ro be disciosed i" t",;;i-ri"s.,;.n Jr ot rhe sEBl
ltl:"*q:?,,g,rf:,* 1]d D^sclosure requirements) Regulatrons, 20I5 andlEBt cucutar darect 05*
./ey uuro mclucung me marurer in which it is to be disclosed, or that it contains any matedal

M Naveen
Partner
M.No. 237316

Place: Hyderabad
Date 13.h February, 2019

t_,.- - {.i\
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llN-AtiDITED l'INA^''CIAL RI1SULTS (CONSOLIDATED)
FOR THE OUARTER AND NINE A'IONTHS ENDED 31 DECEMBER.2(,I8

Ii]NE MONTHS f,NDED

UN-AUDITED UN-AUDIIED
3l-t2-2013
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Notesi

1.

4.

7.

5.

The figures for the corresponding previous period have been

regrouped/reclassified wherever necessary to male thern comparable.

The company operates in a single segment business of Hotelering.

The above unaudited financial results o{ the company weie reviewed by the audit
Con]iiftee and taken on lecord by the Board of Directors of the company at theil
respective meetings held on 13s February 2019. The Limited review o{ the6e

results as required 1rnder Regulation 33 of The SEBI (Listing Obligations and
Disclosures requirements) regulations 2015, has been completed by the statutory
auditors ol the compalry.

IND AS 115, Revenue flom Conbactors with customers is rrandatory for reporting
periods beginning alter lApril, 2018, replaces existing revenue recognition
requirements. On Application of IND AS 115, there were no significant
adjushnents required to the letained eamings, as at 1 April 2018, and also this
does not have any signficant in1pact of on recognition ajld measurement oI
revenue.md its related iteos in the financial re&rlts.

The figures of three months are the balancing figures betlveen the unaudited
figules in lespect of the Half year ended September 30, 2078 ar.d the unaudited
published year to date figures for 9 months ended up to December 31, 2018 whi.h
were subject to Limited Review.

The results for the December 37, 2078 arc also available on company's website

(www.viceroyhotels.in.) ard on the websites of tie Stock Exchange(s)

(www.nseindia.com, www.bseindia.com)

The auditols have drawn attenhon to ihe unaudited consolidated fi.nancial results

oJ the company for the quarter ended December 31, 2018 in resPect of the

followine matters:

a) The application filed by the Asset Reconstruction Company (Ii&a) Ltd (ARCIL)

against the company under Sec. 7 of The Insolvency Ba.r*ruPtcy Code 2076, has

been approved by the NCLT and the order to initiate Corporate Insolvency

Resolution Process was also passed. The Committee of Credito$ mee0ng was

conducted and a Resolution Professional was appointed. The final i4pact/e{fect

carr be known based on the approval of resolution P;an.

,l xMp- e-
-'-t_--.'-- ,,/ -

fru



9.

b) As the loars tumed as Non-Opelating Assets, there is no corespondence ftom
the banks and financial institutions regarding dle interest provision, hence as a

result the company could not provide for the interest expense during the year.

c) Management beJieves the status oI going concern is not aflected arld is conJident

of maintaining the going concem status and is undergoing the process of IBC

Code, 2016. The final status can be known on approval of resolution plan.

Consequent to an order of the Honorable National Company Law Tribur-ral,

Hyderabad Bench (NCLT') dated 12th March, 2018, the Company is currendy under
Corporate Insolvency Resolution Process (CIRP) as per the provisions of the
lnsolvency and Ballruptcy Code, 2016 (IBC) and as per Section 17 of the Code, the
powers of the Board of Directors of Viceroy Hotels Limited (Corporate Debtor)

stands suspended and such powe$ shall be vested with
Mr. Kaiuchola Koteswara Rao, Resolution Professional. As on date the suspended

Board con-6i-6ts of - Parvathareddy Prabhakar Reddy (Managing Director),
Parvathareddy Kameswa:ri (Director), Govind Raj Devaraj (Director), Dasvanth
kumar Jaya (ClO), Muni Singh Sridhar Singh (CEO).

The statutory Auditors of the company has expressed a qualified opinion on the

standalone and consolidated financial results of the compary for the year ended

March 31, 2018. The subject matter of qualification pertained to adjustnents of
certain pdor pedod iterns (induded under exceptional items) in the financial results

for the year then ended. Owing to such prior period items and excePtional item-6 the

financial resuls for the quatter ended December 31, 2018 are not comparable with
the financial results for the quarter and yea.r ended 31March, 2018.

Fo! Viceroy Hotels Limited

/1^-
l' P. Prabhakar Reddy

Jc.Y'rbw"*Q'-
CMA K.K.Rao

Resolution ProfessionalFormer CMD

W
M.Sreedhar Singh

cEo

t..ts*
Sonam Jaiswal

Company Secretary

U*02-
Devraj Govind Raj
Former Director

Place: Hyderabad
Date].73/042079
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PCN&ASSOCIATES
CHAFTERED ACCOUNTANTS
Piot No. 12, "N Heights"
Ground Floor, Sollware Layout Unit
Cyberabad, Hyderabad - 500 081.

Tel. : (91-40) 2311 9,{99
E-mai1 : pcnassoclates@yahoo-com

LIMITED REVIEW REPORT-CONSOLIDATED FINANCIAL RESULTS

To,
K K Rao,
Resohtion I'rof essional,
Viceroy totels Limited-

Limited Review Report for the quarter and nine months €nded 31 December- 2018

1. We have ievie\.ed ihe accompaaying unalldited IND AS Cor6olidated financial results

of M/s. ViceroY Hotels Limited foi the quarler ended 31st Decenrber, 2018, being

submitted by the Compar,y ?u$uant to the leqailements of Regulation 33 of the SEBI

o,isting Obligations and Disclosure requtements) Regulations, 2015, read \a'ith SEBI

Circular No. CiR/ CFD /7 AC/ 62/2016 datedJuly t 2016.

2 The pteParation oI the statement in accordance with the recognjtion and measurement

Plinciples iaid down in Indiaa Accounting Standard 34' Interim linancial Reporting (lnd

AS 34) prescdbed trnder Section 133 of lhe Companies Act 2013 lead with Rule 3 of

Cornpanies (lndian Accourrting gtandards) Rules, 2015 read with SIBI Ctuculal No-

q"/ (jFD /F Ac,/ 62/20:16 dated irly 5t\ 2016 js the responsibility of the Corrpaay's

Management and has been approved by the Board of Dile'tors i:r theii meeting held on

l3elebruary,20lg,ourresPonsibilityistoissuealepoltonlhestatementbasedonour

3,weco4drrctedoulleviewrI!accor.lancewithu1estandardonReviewEngagement(sRE)
2410, Reoie ) af inteim fnancial int'ormation petfoffied 4 the ifldependent a d;tat af lhe entity

issued by the Institute of Chartered AccouJltan:9 of India This staidard reqrdres that we

plan and perform :1-re review to obtain moderate assurance as to whether tl€ financial

staterrrents are fuee oJ material ntsstatement' A Teview is tindted primali1y to inqi:i'ies of

company personnel and aralytical plocedrues applied to finalcial data and thus provide

lessasswance*rarrarraudiLwehavenotPeormedanauditandaccoldingl'wedo
.ot express an audi: oPinion.

*-Y+\
\rdrottoro:7 -*'diy
u)>

Hyde
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PCN&ASSOCIATES
CHARTERED ACCOUNTANTS
Plot No. 12, "N Heighls"
Ground Floor, Soflware Layout Unit
Cyberabad, Hyderabad - 500 0B'!.

Tel. : (31-40) 2311 9499
E-mail I pcnassociates@yahoo.com

(Coqtinued)

We draw attention to the Notes to the s?aenent ir respect o, *ratters stated below-

The Asset Reconstruction comPany gr-ldia ) Ltd (ARCIL) has filed Plba under sec.7 of

the Insolvercy and ba.nkruPtcy code -2016 against M/s Viceroy Hotel5 Lirnited Ioi

non pa).g|e.t o{ Loans and an order has been received by the company flotrr t}e

NCLT and Resolution professional has been apPo:inted. (Note No : 7 to the financi2i

resul8)

Durhg the current financial quarter, th6 comPany has not provided rntelest on the

loans obtained from Barks & li4anciai instifutlons which is not in accordaice with

the generally aecepted Accounting Ininciples. (Note No : 7 to the financial results)

The above conditions indicate the existence of dla:elial uncertainties whch may 
'ast

significant doubt on the company's ability to conhNe as going concerL k1 tlle event

that tle going corrcern oJ the comparry is inaPPropriate, adjustmento will have to be

made as rlot a going concern Howerver tl-!e frnancials has not been prePared widr

such adjustments for the quarter (Note No : 7 to tlte financial lesults)

The consolidated reslits include the results of the following entities:

a. CaJ€ De Lake Private Limited'

b. C$stum Products Private Limited'

The total revenues of above is of 915 81 Lakhs for the quarter etded 31 12 2018'

b)

c)

f9



c8 PCN&ASSOCIATES
CHARTERED ACCOUNTANTS
Plot No. 12, "N Heights"
Ground Floor, Software Lavout Unit
Cyberabad, Hyderabad - 500 081.

Tel. : {91'40) 2311 9499
E-mai, : pcnassociales @yahoo.com

5. Based on our review conducted as above, notldng has come to our attention that
causes us to believe that the acco$panying Statement prepared in accordance with
the recognition ar\d measurement pdnciples laid do$,n in the appLcable Iadian
Accourting Starldards (,fnd AS,) specified under Section 133 of the Comp.mres Act,
2013, read wi{.h relevant rules issued there urder ard ot}ret recognized accou':ting
practices and policies has not disclosed the infor:sration requiied to be disclosed in
terms of Regulation 33 of tl1e SEBI (Listing Obligations arld Disclosure Requtuements)
Regulations,2015, read with SEBI Circular No. CIR/CFD/F AC/ 62/20-16 dated W
5, 2016, including the marurer in which i1 is to be disclosed, or &at it contains any
material mGstatement

For P C N & Associates..
(foiierly knovm as Chandra Babu Naidu & Co)
Charteled Acco(ntants.,
FRN: 0160163

f9
M Naveen
Pa*ner
MNo.237316

?lace Hyderabad
Date 13th F€bruary, 2019


