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Tuesday, February 11, 2020

To To

The Secretary The Secretary

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza Phiroj Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street

Bandra (E) Mumbai — 400 001.

Mumbai — 400 051.

Dear Sir / Madam,

Sub : Outcome of Board Meeting — Reg.

We hereby inform you that Board Meeting concluded at 6.40 PM and consider and approved
Un-audited Financial Results for the third quarter ended on 31 December 2019. (Annexed
herewith).

The board take note of the patent received related to 3D Display / Video Backdrop comprising
of LED Display for Theatre Stage or TV / Film Production Studio with validity upto 20 years
from 30" day of August 2010, vide certificate No. 2523/CHE/2010 dated 02.01.2020.

Thanking you,

Yours truly,

For MIC Electronics Limited

SADASIVAN
MURALIKRIS
NAN MADURAI o

(M S Murali Krishnan)
Company Secretary



MIC Electronics Limited

UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER ENDED 31ST DECEMBER 2019 (Rs.in crores)
STAND-ALONE CONSOLIDATED
3 months Previous 3 months| Corresponding 3 Year to date Corresponding Previous ) 3 months ended Previous 3 Corresponding 3 Year to date figures C i Previous
ended ended months ‘ended in ﬁgu_re: for current figures for Accounting year SR. . months ended | months ended in the | for current period | figures for previous year ended
the previous year | period ended (9M) previous year ended Particulars previous year ended (9M) year ended (9M)
ended (9M) NO.
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Un-Audited Un-Audited Un-Audited Un-audited Un-Audited Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 _|income
0.89 0.48 2.69 1.66 3.84 4.84 Revenue from Operations 0.89 0.48 2.69 1.66 3.84 4.84
0.03 0.06 1.72 0.12 1.81 0.66 Other Income 0.03 0.06 1.72 0.12 1.81 0.66
0.92 0.54 4.41 1.78 5.65 5.50 Total Income 0.92 0.54 4.41 1.78 5.65 5.50
2 |Expenses
0.09 0.15 1.34 0.32 2.19 2.30 a._Cost of Material Consumed 0.09 0.15 1.34 0.32 2.19 2.30
- - 0.00 = 0.00 0.00 b. Purchase of stock-in-trade - - 0.00 - 0.00 0.00
0.12 0.09 0.47 0.18 0.12) 0.32 c. Changes in inventories of finished goods, work-in-progress 0.12 0.09 047 0.18 0.12) 0.32
and stock-in-trade
0.63 0.63 0.89 1:97 3.01 3.69 d. Employee benefits expense 0.63 0.63 0.89 1.97 3.01 3.69
0.00 0.03 0.01 0.03 0.05 0.06 e. Finance Costs 0.00 0.03 0.01 0.03 0.05 0.06
1.89 1.88 1.92 5.65 5.76 7.66 f. Depreciation and Amortisation expense 1.89 1.88 1.92 5.65 5.76 7.66
0.48 0.63 0.96 1.50 5.75 18.67 g. Other Expenses 0.48 0.63 0.96 1.50 5.76 18.68
3.21 3.41 5.59 9.65 16.64 32.70 Total Expenses 3.21 3.41 5.59 9.65 16.65 32.71
(2.29) (2.87) (1.18) (7.87) (10.99) (27.20) 3 l’:;‘r’:'s‘ /{Loss) from ordinary activitles before exceptional (2.29) (2.87) (1.18) (7.87) (11.00) (27.21)
- - - - - 0.28| 4 |Exceptional Items - Expenditure / (Income) - - - - - 0.28
(2.29) (2.87) (1.18) (7.87) (10.99) (27.48) Profit / (Loss) before tax (2.29) (2.87) (1.18) (7.87) (11.00) (27.49)
- - - - - 0.00 5 |Tax Expense - - - - - 0.00
(2.29) (2.87) (1.18) (7.87) (10.99) (27.48)| 6 |Profit for the period (2.29) (2.87) (1.18) (7.87) (11.00) (27.49)
- - - - - - 7 _|Other Comprehensive Income - - - - - -
(2.29) (2.87) (1.18) (7.87) (10.99) (27.48)] 8 |Total comprehensive income for the period (2.29) (2.87) (1.18) (7.87) (11.00) (27.49)
44.05 44.05 44.05 44.05 44.05 44.05| 9 |Paid up Equity Share capital, equity shares of Rs.2/- each 44.05 44.05 44.05 44.05 44.05 44.05
- - = (155.46)| 10 |Other equity excluding revaluation reserve - - - (148.48)
11_|Earning Per Share (face value of Rs.2/- each)
(0.10) (0.13) (0.05) (0.36) (0.50) (1.25) (a) Basic (0.10) (0.13) (0.05) (0.36) (0.50) (1.25)
(0.09) (0.11) (0.05) (0.31) (0.44) (1.10) (b) Diluted (0.09) (0.11) (0.05) (0.31) (0.44) (1.10)
Notes:
1 Corporate Insolvency Resolution Process (CIRP) has been initiated in respect of MIC Electronics Limited ("company") under the provisions of the Insolvency and Bankrupty Code, 2016 ('Code') by an order of the National Company Law Trubinal

(NCLT), Hyderabad with effect from 13th March 2018. As per Section 17 of the Code, appointed Mr.N.Prabhakar as the interim Resolution Professional (IRP) in terms of IBC. Mr.N.Prabhakar was subsequently confirmed by the committee of
creditors (CoC) as the Resolution Professional (RP).

Thereafter Honourable NCLT, Hyderabad bench has passed an order dated 31st July 2019 approving the Resolution Plan submitted by the resolution applicant. Consequently new board of directors have been appointed by the company. The above
results have been reviewed by the Audit Committee at its meeting held on 11th February 2020 and approved by the Board of Directors of the Company at its meeting held on 11th February 2020. The same have also been subjected to limited review
by the statutory auditors.

2 During the quarter ended 31st December 2019, the company has incurred a net loss of Rs.2.29 crores resulting into accumulated losses of Rs.163.34 crores as at 31st December 2019 and erosion of its networth. The company has obligations
towards fund based borrowings aggregating to Rs.176.66 crores. As part of CIRP Process, the resolution plan approved by Coc was submitted to Hon'ble NCLT, Hyderabad Bench and is approved by Honourable NCLT on 31st July 2019. In the
opinion of the management revival of the company is possible in forseeable future, accordingly, above results have been prepared on the basis that the company is a going concern.

3 During the quarter year ended 31st December 2019, the group has incurred a net loss of Rs.2.29 crores resulting into accumulated losses of Rs.156.22 crores as at 31st December 2019 and erosion of its networth. The group has obligations
towards fund based borrowings aggregating to Rs.176.66 crores.

4 While calculating diluted EPS, outstanding 3,00,00,000 convertible share warrants issued on preferential basis have been considered.
5 The consolidated financial results include the unaudited financial results of the wholly owned subsidiary M/s.MIC Electronics Inc.
6 The Company has only one segment i.e., LED Products. “
7 Figures have been rearranged whereever necessary.
Place : Hyderabad Vishnu Ravi

Date : 11.02.2020 Executive Director




PAVULURI & Co.

CHARTERED ACCOUNTANTS

Plot No.48, Flal No.301,

Micasa, Phase - |, Kavuri Hills,
Hyderabad - 500 033.

Ph . 040-2970 2638 / 2639 / 2640
Email - pavuluriandco@gmail com

Limited Review Report-Standalone Financial Results

Review Report to
The Board of Directors,
MIC ELECTRONICS LIMITED

a] We were engaged to review the accompanying statement of unaudited standalone financial
results of M/s. MIC ELECTRONICS LIMITED (“the company”) for the quarter ended
31%December, 2019(hereinafter referred to as “the Statement”) attached herewith, being
submitted by the companypursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

b) The company has been under the corporate insolvency resolution process under the provisions
of the Insolvency and Bankruptcy Code, 2016 (“the Code”) National Company Law Tribunal
order dated March 13, 2018. The powers of the Board of Directors stand suspended as per
Section 17 of the Code and such powers were exercised by the Resolution professional
appointed by the honourable National Company Law Tribunal (Hyderabad bench) by the said
order under the provisions of the code. Thereafter, honourable NCLT has passed an order dated
315t July 2019 approving the Resolution Plan submitted by the Resolution applicant.
Consequently new Board of Directors have been appointed by the company.

¢) The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting standard 34, Interim Financial reporting (Ind AS 34)
specified under section 133 of the Companies Act 2013 read with rule 3 of Companies (Indian
Accounting Standards) Rules, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5t July
2016 is the responsibility of Company’s Management and has been signed by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the statement based
on our review.

d) We were engaged to conduct our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information performed by the independent
Auditor of Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

e) We draw attention to Note 2 to the statement, in respect of preparation of statement on going
concern basis. During the period the Company has incurred a Net Loss of Rs. 2.29crores
resuiting into accumulated losses of Rs.163.34crores and erosion of its Net worth as at
31*'December 2019. The Company has obligations towards fund based borrowings aggregating
to Rs.176.66crores. Even though the resolution plan submitted for the company has been
approved by the Honourable NCLT, Hyderabad bench, the implementation of resolution process
is still in progress. The ultimate outcome of these matters at present is uncertain. We are unable
to obtain sufficient and appropriate audit evidence in relation to going concern.

Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049.

Branches: riat No.: 504, Madhu Towers, Srinivasa Nagar Bank Colony, Vijayawada - 520008, Ph : 0866-2545418



PAVULURI & Co.

CHARTERED ACCOUNTANTS
Plot No.48. Flat No.301,

Micasa, Phase - |, Kavuri Hills,

Hyderabad - 500 033,

Ph : 040-2970 2638 / 2639 / 2640
Email : pavuluriandco@gmail.com

) We draw zattention to the statement,regarding the pending comprehensive review of all the
assets and liabilities and accordingly provision for impairment of assets and write back of
liabilities, hence no provision in the books of accounts has been made by the Company. In the
absence of Comprehensive review by the company & pending confirmations, we are unable to
comment on the recoverable / payable amount with regard to said items and consequential
impact, if any on the statement.

g) The Company has received communication from State Bank of India to conduct a forensic audit
and appointed an audit firm to conduct the forensic audit and as on the date of the report, the
outcome of the forensic audit is unknown, The Company is of the view that material adjustments
or disclosures, if any arising out of the forensic audit would be considered after conclusion of the
forensic audit and the Management has not estimated the impact of any adjustment that may
arise to the amounts and disclosures in the financial statements.

As a result of these matters, we have not been able to obtain sufficient appropriate audit
evidence to state whether any adjustments or disclosure would be required to the information
included in the financial statements and the impact thereof.

h) Because of the significance of the matters described in Paragraphs "(e) to (g)"” we do not express
an opinion on the accompanying statement of un-audited financial results for the Quarter ended
31%December 2019.

For PAVULURI & Co.
Chartered Accountants
_ Firm Regn. No: 0121945

{CA. N. RAJESH)
Flace: Hyderabad PARTNER

Date: 11.02.2020 M.No: 223169
UDIN # 20223169AAAAB]3852
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Limited Review Report-Consolidated Financial Results

Review Report to
The Board of Directors,
MIC ELECTRONICS LIMITED

b)

€)

d)

We were engaged to review the accompanying statement of unaudited consolidated financial
results of M/s. MIC ELECTRONICS LIMITED (“the company”) comprising of its subsidiaries
(together referred to as ‘the Group’), for the quarter ended 31stDecember, 2019 (hereinafter
referred to as “the Statement”) attached herewith, being submitted by the companypursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

The company has been under the corporate insolvency resolution process under the provisions
of the Insolvency and Bankruptcy Code, 2016 (“the Code”) National Company Law Tribunal
order dated March 13, 2018. The powers of the Board of Directors stand suspended as per
Section 17 of the Code and such powers were exercised by the Resolution professional
appointed by the honourable National Company Law Tribunal (Hyderabad bench) by the said
order under the provisions of the code. Thereafter, honourable NCLT has passed an order dated
31st July 2019 approving the Resolution Plan submitted by the Resolution applicant.
Consequently new Board of Directors have been appointed by the company.

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting standard 34, Interim Financial reporting (Ind AS 34)
specified under section 133 of the Companies Act 2013 read with rule 3 of Companies (Indian
Accounting Standards) Rules, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July
2016 is the responsibility of Company's Management and has been signed by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the
consolidatedstatement based on our review.

We were engaged to conduct our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information performed by the independent
Auditor of Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
consolidated financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

&
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¢) We did not review the interim financial results of the subsidiaries, included in the consolidated
financial results, The unaudited financial information has been assessed by the management
and provided to us and our conclusion on the statement to the extent they relate to these
subsidiaries is based solely on such unaudited financial information furnished to us by the
management.

) We draw attention to Note 3 to theConsolidatedstatement, in respect of preparation of
statement on going concern basis. During the period the Group has incurred a Net Loss of Rs.
2.29crores resulting into accumulated losses of Rs.156.22crores and erosion of its Net worth as
at 31stDecember 2019. The Group has obligations towards fund based borrowings aggregating
to Rs.176.66crores. Even though the resolution plan submitted for the company has been
approved by the Honourable NCLT, Hyderabad bench, the implementation of resolution process
is still in progress. The ultimate outcome of these matters at present is uncertain. We are unable
to obtain sufficient and appropriate audit evidence in relation to going concern.

g) We draw attention to the consolidated statement, regarding the pending comprehensive review
of all the assets and liabilities and accordingly provision for impairment of assets and write back
of liabilities, hence no provision in the books of accounts has been made by the Company. In the
absence of Comprehensive review by the company & pending confirmations, we are unable to
comment on the recoverable / payable amount with regard to said items and consequential
impact, if any on the statement.

h) The Company has received communication from State Bank of India to conduct a forensic audit
and appointed an audit firm to conduct the forensic audit and as on the date of the report, the
outcome of the forensic audit is unknown. The Company is of the view that material adjustments
or disclosures, if any arising out of the forensic audit would be considered after conclusion of the
forensic audit and the Management has not estimated the impact of any adjustment that may
arise to the amounts and disclosures in the financial statements.

As a result of these matters, we have not been able to obtain sufficient appropriate audit
evidence to state whether any adjustments or disclosure would be required to the information
included in the financial statements and the impact thereof.

i) Because of the significance of the matters described in Paragraphs "(f) to (h)" we do not express
an opinion on the accompanying statement of consolidated un-audited financial results for the
Quarter ended 315December 2019.

For PAVULURI & Co.
Chartered Accountants
Firm Regn. No: 0121948

(CA. N. RAJESH)
Place: Hvderabad PARTNER

Date: 11.02.2020 M.No: 223169
UDIN # 20223169AAAABK9076
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ehsite: bittp: /fipindia nie i
TOETIGEQGRAPHICAL INDICATIONS GOVERNMENT OF INDIA AT SN ehttp: /fipindia. nic,in
. ' No.2523/CHE 2010 fesi® |\ Dated the 02/01,2020
ﬁ?ﬂﬁ: VWTo -

Address of Service:- M/S. ANJAN SEN & ASS0CIATES. 17, CHAKRABERIA ROAD SOUTH, KOLKATA - 700 023.
Email Id:- amjanonline @vsnl net, anjanonhne@bsnl in info@pindiaasa com

e - Uez e g 2523/CHE/ 2010 = wey = watifms 51 am 43 5 789 U2z 2R 741 Y22 e | Tt 35 o=

Sub - Intimation of the grant and recordal of patent under section 43 of the Act in respect of patent application no. 2323/CHE 2010

Sir'Tviadam,
AT i T = 2 g atatE, 1970 S am 12 7 13 790 39 R T S FE9 & 780 39U Uog e & v [321/08/2019 =
TE T3] % ST UHEE Uie e fa = 2w e 2 =i wfate 02/01/2020 wids T a A
This is to Inform vou that following the examination of above mentioned patent application under section 12 and 13 of The Patents Act,
1970 and Rules made thereunder [and heanng held on 21/08/2019 ] a patent 1s hereby granted and recorded in the Eegister of Patents on the
02/01/2020. The Patent Cerfificate is enclosed herewith.

T#z G | Patent No - 528795

HAEEF T | Name Of Applicant » MIC ELECTR.ONICS LIMITED
T¢Z 1% | Date of Patent - 30/08/2010

qf=r {4 | Priority Date - 30/08/2010

T B AT EIREE FA i o1 | Filling 2 01/10/2010

date of Request for examination

s | Title - A 3D DISPLAY/VIDEO BACKDROP COMPRISING OF LED DISPLAY FOR. THEATRE STAGE OR
TV/FILM PRODUCTION STUDIO
= F1 TE | Number of claims : 12 of 28/08/2019.

ITEE UEE F HTEH T TFEH AT 51 9w 43 F 950 U2 T F e se o =)
The grant of above menfioned patent will be published in the Official Jourmnal of the patent Office under section 43 of the Act.

T e 1970 e gt v (wemem) Fam, 2005/ vz Fm, 2003 = dmta v2e (Feem) B, 2016 Fram 142 sar-am (4) 5
HTEHT ¥ T2d 9w nate = w5 T 3 9 ¥ e @ waieg 3 T=w 1o 59 B amm ey

The payment of renewal fee is required to be made at this office within three(3) months from the aforesaid date of recording according to the
proviso in sub-section(4) of Section 142 of The Patents Act 1970, as amended by The Patents {Amendment) Act, 2003 / The Patents Eules, 2003

as amended by The Patents (Amendment) Fules, 2016.

Yogesh Bajg
(Fra= 122)
Controller of Patents
fewquft / Note -
1. S e Y 50 T JE AT o, AT UH SR HE % A g9une www ipindia gov in T 39ees vee (Fee) FEe 2016 =
T ST () =)

For revised renewal fees kandly refer to the First Schedule (fees) of The Patents (Amendment) Rules 2016 available on the official website of
Controller General of Patents, Designs and Trade Marks www ipmdia gov.in
2. T BRI UEE THIIIOS 1 F02 S ST Ui 275 & =R T2 % =)

No hard copy of Patent Certificate shall be issued separately by the office.
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HA H{h[T
GOVERNMENT OF INDIA

THE PATENT OFFICE

YT JHIITGH
PATENT CERTIFICATE

(Rule 74 Of The Patents Rules)

gce §./ Patent No. 1 328795

eTaed §. / Application No. : 2523/CHE/2010

BEA HIA HI AE / Date of Filing - 30/08/2010

Y& / Patentee : MIC ELECTRONICS LIMITED

v fhar Sirar B f6 39d & IuRith aed § Femefed A 3D DISPLAY/VIDEO BACKDROP
COMPRISING OF LED DISPLAY FOR THEATRE STAGE OR TV/FILM PRODUCTION STUDIO

A AR & g, Ide aftfam, 9evo & Iugdl & AR oS ari@ 30th day of August 2010
q 99 a9 # oy & [ ST srgea R T R

It is hereby certified that a patent has been granted to the patentee for an invention
entitled A 3D DISPLAY/VIDEO BACKDROP COMPRISING OF LED DISPLAY FOR
THEATRE STAGE OR TV/FILM PRODUCTION STUDIO as disclosed in the above
mentioned application for the term of 20 years from the 30th day of August 2010 in
accordance with the provisions of the Patents Act,1970.

IR A
Date of Grant : Erit AL Controller of Patent

feuelt - 28 W & AT B U PG, A 3] SFC 7@ 9§, 30th day of August 2012% iR 38% ULa To% a9 ¥ S6 R 37 &R
Note. - The fees for renewal of this patent, if it is to be maintained will fall / has fallen due on 30th day of August 2012 and on the same

day in every year thereafter.
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