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LIMITED REVIEW REPORT

To the Board of Oirectors of Oilip Buildcon Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Dilip Buildcon Limited ('the Company') for the guarter and nine months ended 31"1
December 2018 attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 201 5.

This statement is the responsibility of the company's management and has been approved
by the Board of Directors of the company. Our responsibility is to issue a report on these
unaudited financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of lhe
Entity" issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statements
are free of material misstatement. A review is limited primanly to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

Based on our review, nothing has come to our attentjon that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance
with applicable lndian Accounting Standards (lnd AS) prescribed under Section 133 of the
Companies act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disctosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFC/FAC/62/2016 dated July 5,2016
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Mukund M. Chitale & Co.

Chartered Accountants

2nd Floor, Kapur House,

Paranjape B Scheme Road No. 'l

Vile Parle (E), Mumbai 400 057

For lVlukund M. Chitale & Co.
Chartered Accountants

Firm Registration No. 106655W

IVISG & Associates

Chartered Accountants

MIG-1i5, 1'r Floor, Amber Complex

Zone-ll, M.P.Nagar, Bhopal 462 011

For MSG & Associates
Chartered Accountanls

Firm Registration No. 0102

(Geeta ajani)
Partner

Nil. No. 076889

6"hL
so,

PAL

(S.M. Chitale)
Partner

M. No. 111383

Place r Bhopal
Date : 08.02.2019

Place
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Bhopal
08.02.2019
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Dilip Buildcon Limited
i€gistered Offl.e : Plor No. 5 lnside Govind Narayan Singh Gate, Ch!na Bhatti, (ola. Road, Shopa1452016, Madhya Pradesh

CIN: t452Ot MPZ006PLC0'18689

Statement of Unaudired Sraadalon€ Finan.ial Resultt ,or the Quaner a.d Nire months eided De(ember 3'l,20ta

(Rs. ln takhs, except Earnings per 5hare)

5

31 Dec-18 31-Dec-17 30-5ep-18 31-Oec-18 31 Dec-17 31 Mar.18

SevenuF l,o- OpPrat,ons 194,211 88

564.88

162,372.65

1,28016

654,725 88

2,733.88

174,587.69

1,551.86

Tota,lncome (l+ ll) 249,264.01 t94,776.16 161,652.41 651,459.16 519,941.03

518,799 58

1,143 45

776,t39.55

(r) OpPrarins Expe.se!
(b) Chan8es in nventories oi f nisied goode and

(c) Employee benefrts expense

le)Depre.iation aid amo.tirarion exp€ns€

200,66144

l.6.479 48)

4,461.33

14,85 2A

8,045.0C

6,005.20

151,213 90
(1,813.69)

3,441.11
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46,443.79

27,495_46

1,8,211.62

4,O19.3A

12,162.\3

7,129-^6

5,497.11

221,134.69 174,395.61 154,113.97 60t,26447 419,863.79 toa,24).oo

22,129.32 16,180.09 9,538.84 56,194 89 44,019.24 67,892.55

11,524.1/l
9,538-8,1 56,194.89 40,079.24 66,37 7.7A

P.ofit from co.tinuinB operations lVll'Vlll) 20,691.03 15,469.86 a322-51 54,542.42 62,010.10

3,239 84

12,a23 5'-)

11,649.46

{9.955 99)

1,,211.!3

\1,492.42)

1,211.13

t.064.55

40,294.11
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l
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22,129.32 16,380 09

139 7r)

(i)Currentlar
12) Dereled Tax

7,644.25

(6,24196)

40,293.66 62,052.95
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Dilip Buildcon Limited
Registered Office : Plot No.5 ln5ide covind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal-462016, MadhYa Pradesh

C N: 145201MP2006P1C018689

The above re5ults have been reviewed by the Audit Cornmittee aod approved bl tne Board of Dire(tors at thelr respective ,neetiags helo on 08

February 2019.

The above unaudited standalone financial results are in compliance with lndian Accounting Standards (lnd AS) notified by the Mi6istrY of

Corporate Affairs, read with SEBt Circular no CIR/COF/FAC/6212016 dated 5th iuly, 2016 and have been subjected to Iimited review by the

Statutory Auditors

The company had signed indicative Term sheet with a party on August 24, 2017 in respect of 24 subsidiaries for divestment of its entlre stake-

The Share acquisition aum shareholders agreement in respect of these 24 subsidiaries was entered into in March 2018. Based on the

agreements, the Company has sold 70% of its shareholding in respect oI nine subsidiaries and 48.90% in respect o{ one subsidiary upto 31

March 2018. The Balance sha.eholding in these companie5 will be transferred on fulfilment of the conditions as specified in the Share

acquisition cum shareholders agreement. ln respect of the balance 14 subsidiaries, the actual transfer of shares will be executed ater

obtaining the nece5sary approva15 as specified in the Share acquisition cum shareholders agreement.

provision for Tax has been made as per Sec.115 JB of the lncome Tax Act, 1961. Tax Expense includes provision for current tax (Net of MAT

cred;t entitlement) and deferred tax.

The company is in the Business of Construction and Engineering Contracts and the business of Construction and Development of Real Estate is

at a nascent stage anC no actual operations have commenced.

Figures relating to previous quarterS have been regrouped / rearranged, wherever necessary'

Place rBhopal

Date : 08 February 2019

For and on behalf of the Board ol Directors of

Dilip Buildcon Limited

t_
oitif \,r","n,t i

Managing Director

DrN - 00039944
I H
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PART I

2

3

Sr.No

1

?

Total lncome from Operations (net)

Net Profit from ordinary activities after tax

Particula rs

I Total Comprehensive income (after tax) and Other
Comprehensive lncome (after tax)]

5

6

Earnings Per Share (before exceptional items)
(of Rs. 10/- each) (not annualiscd):
(a) Basic

(b) Diluted
Earnings Per Share (after exceptional items)
(of Rs. 10/- each) (not annualised):
(a) Basic

{b) Diluted

Equity share capital

Place:Ehopal
Date : 08 February 2019

Dilip Buildcon Limited
Registered Office : Plot No. 5 lnside Govind Narayan Singh Gate, Chuna Bhatti, (olar Road , Bhopal-462016, Madhya Pradesh

CrN: 145201 MP2006PLC01 8689

Statement of Unaudited Standalone Finan<ial Results for the Quarter and Nine months ended December 31, 2018

(Rs. ln Lakhs, except Earnings per Share)

Standalone

Quarter ended
I1-Dec-18

Unaud ited
249,)64.O1

2 0,691.03

2A,857 .7 0

13,6 76.98

30-Sep-18

13,6 7 6.1)3

15.25

15.25

1,5.25

15.25

5.8 6

5.86

5.86

5.86

4 5.3 !l

45.35

45.3ri

45. \':

Notes
1 The above results were reviewed by the Audit Committee and werc approved & taken on record by the Board of Directors at their mccting held on 08 February 2019

Circular no CIR/CDF /FACl6212016 dated sth luly, 2016 and have becn subjected to limited review by the Statutory Auditors

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchan8e under Regularion 33 of the SEBl (Listing Obligations and Disclosurc
Requirements) Regulations, 2015. Thc full format of the Financial Results are available on the Stock Exchange websitc www.bseindia.com and on the Company's website,
www. d ilipb u ildcon. co.in

For and on behalf of the Bo of
Dilip Buildcon Limited q

-t
!1o

_a

o
D ilip S uryava nshi

M anaging Director
DrN - 00039944

Year endedNine months
31-Dec- 17

Unaudited Unaudited

31-Dec-18

Unaudited

31-Dec-17

Unaudited
1,94,17 6.7 6 163,65 2.81 519,94 3.03

31-Mar-18

Au d it (]d

716,139.55657 ,459.16
76,469.86 8,322.s1 54,502.42 44,294.13

16,500.76 8,077 .24 40,293.66

62,030.10

62,46? 9t)

13,676.98 13,676.98

54,421.30

13,67rr 98 13,476.98

72.O4

12.O4

29.46

29.46

12.44

12.44

39.79

39.79

39.79

39.19

29.46

?9.46

OP

I

I
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r,IJP BUII I)CON T.IV|TED

EARNINGS RELEASE
Date: February 08, 2019

STANDALONE PERFORMANCE FOR THE QUARTER ENDED DECEMBER 31, 2018

ROBUST QUARTERTY REVENUE OF RS. 24,925 Mn, UP 28.0% (Y-o-Y)

ROBUST QUARTERLY NET PROFIT OF RS. 2,086 Mn, UP 26.4% (Y-o-Y)

Bhopal, Madhya Pradesh: February 08, 2019 - Dilip Buildcon Limited (NSE: DBL; BSE: 540047), lndia's
largest road construction company, with PAN lndia presence, today announced their un-audited
financial results for third quarter and nine months ended December 31, 2018.

STANDALONE FINANCIAT PERFORMANCE:

FINANCIAL HIGHLIGHTS OF Q3FY19 VS Q3FY18

/ Revenue increased by 2737%lo Rs.24,926 Mn,
/ EBITDA increased by 27.33o/o to Rs.4,461 Mn.
/ PAT f ncreased by 25.40% to Rs. 2,086 Mn.
/ Reduction in Finance cost from 6.00% lo 5.79% in proportion to top line.

FINANCIAL HIGHLIGHTS OF 9MFY19 VS 9MFY18

/ Revenue increased by 26.45% to Rs. 65,746 Mn.
/ EBITDA increased by 25.54% to Rs. 11,822 Mn.
/ PAT increased by 35.06% to Rs. 5,442 Mn.
/ PAT margin improved by 53 bps to 8.28%.y' Reduction in Finance cost from 6.570/. to 5.89% In proportion to top line.

YoY (%)(1 mn) Q2FY19 YoY l%l
16,36s 27 .97% 26.4s%Revenue

2,943 27 .33% 25.54%

EBITDA Margin (%) 77 ,98%

PAT 802 26.40% 3s.06%

PAT Margin (%) 4.90% -10bps 53bps

26.40%EPS (Rs.) 5.86 3s.06%

Dilip Buildcon [imited
Regd. Office: Plot No. 5, lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016

I

KEY HIGHTIGHTS FOR THE QUARTER

o Received National Highways Award for Excellence, 2018 from MoRTH for Excellence in
Construction Management for Guna-Biaora road project

o Completed Majalgaon-Kaij EPC project worth Rs. 2,880 Mn., 280 days prior from the scheduled
completion date, entitled for maximum early completion bonus of Rs. 144 Mn from MoRTH in

the state of Maharashtra

Q3FY19. Q3FYl8.. l9MFY19 9-MFY-1-8

24,926 19,478 65,746 51,994

EBITDA ::A,461 :3,503. | 1,r,822 ,9,477,,1

17.90% 17.99% 17.98% 18.71%

2,086 1,650 5,442 :';4,O29

8.37% 8.47% 8.28% 7.75%
,.15.25 "::1z.oi:: '39.7t) '29.46



DNIP fiI'I,IXT )N LI\I I fIT)

o Completed Kalamb-Ralegaon-Wadki EPC pro.iect worth Rs. 2,925 Mn., 210 days prior from the
scheduled completion date, entitled for maximum early completion bonus of Rs. 145 Mn from
MoRTH in the state of Maharashtra

o Received appointed date for 3 HAM projects.

ORDER BOOK

The company won new orders worth Rs. 18,094 Mn (EPC value excluding GST) during the quarter ended
December 31't, 2018.

The net order book as on 31't December stands at Rs. 231,002 Mn. Out of which 81.19% of the order
book is constituted by roads, highways and bridges project, lrrigation projects contribute 2.32%, urban
development projects contribute 0.28%, Metro projects contributes L.84% and Mlning contributes
L436%.

85% of the order book is from the Central Government. 15% of the order book is from State
Government l8% from Maharashtra State Govt., 2% from Rajasthan State Govt., 3% from Punjab State
Corporation, 2% lrom Madhya Pradesh State Govt. for Metro Pro.iects)

Q3FY19: FINANCIAt PERFORMANCE REVIEW AND ANALYSIS

For the quarter ended 31't December, 2018, DBL achieved revenue of Rs. 24,926 Mn, an increase of
27.97o/o as compared to Rs. 19,478 Mn in the corresponding period of the previous year. lncrease in
revenue is primarily on account of conversion of order book through superior execution and operational
excellence

Operating expenses increased by 28.17% to Rs. 20,465 Mn as against Rs. 15,974 Mn in corresponding
period of the previous year which is in line with revenue growth

Profit after tax was higher by 26.40% at Rs. 2,086 Mn as against Rs. 1,650 Mn in the corresponding
period of the previous year

Basic earnings per share (EPS) for the quarter ended 31't December, 2018 was Rs. 15.25 as against Rs

1.2.04 in the corresponding period ofthe previous year

Net Working Capital Days has reduced from 103 days in Q3FY18 to 83 days in Q3FY19

The capital expenditure for the quarter ended 31st December, 2018 was Rs. -1,494 Mn

SEGMENTAT CONTRACT REVENUE BREAKUP (t Mn)

Roads & Bridse lrrisation Urban Development

29Yo L374%

MininE

30%

Q3FY19 27,807 236 7,834

Q3FY18 16,915 279 16 2,778

Dilip Buildcon Limited
Regd. Office: Plot No. 5, lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016
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Q3FY19 revenue from the roads & bridges segment increased by 29% Y-o-Y to Rs. 21,807 Mn as

compared to Rs. 16,915 Mn in the corresponding period of the previous year.

Q3FY19 revenue from Urban Development segment increased by 7374% Y-o-Y to Rs. 236 Mn as

compared to Rs. 16 Mn in the corresponding period of the previous year.

Mining segment recorded revenue of Rs. 2,834 Mn during the quarter ended December 3L, 20L8,
registering a Y-o-Y increase of 30%.

9MFY19: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS

Operating expenses increased by 26.65% to Rs. 53,924 Mn as against Rs. 42,578 Mn in corresponding
period of the previous year which is in line with revenue groMh

Profit after tax was higher by 35.06% at Rs. 5,442 Mn as against Rs. 4,029 Mn in the corresponding
period of the previous year

Basic earnings per share (EPS) for the nine months ended 31'r December, 2018 was Rs. 39.79 as against
Rs. 29.45 in the corresponding period of the previous year

The capital expenditure for the nine months ended 31't December, 2018 was Rs. -2,544 Mn

SEGMENTAL CONTRACT REVENUE BREAKUP ({ Mn}

lrriqation

-71%

Urban Development Minins

30% 7100% 72%

9MFY19 revenue from the roads & bridges segment increased by 30% Y-o-Y to Rs. 57,905 Mn as

compared to Rs. 44,509 Mn in the corresponding period of the previous year.

lrrigation segment recorded revenue of Rs. 376 Mn during the nine months ended December 31., 201.8,

registering a Y-o-Y decrease of 71% because of a depleting order book.

9MFY19 revenue from Urban Development segment increased by 1100% Y-o-Y to Rs. 432 Mn as

compared to Rs. 36 Mn in the corresponding period of the previous year.

Mining segment recorded revenue of Rs. 6,695 Mn during the nine months ended December 37,2018,
registering a Y-o-Y increase of 12%.

9MFY19 57,905 376 432 6,696

9MFY18 44,5O9 L,274 36 5,962

Dilip Buildcon [imited
Regd. Office: Plot No.5, lnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016

For the nine months ended 31't December, 2018, DBL achieved revenue of Rs. 65,7 46 Mn, an increase of
26.45% as compared to Rs. 51,994 Mn in the corresponding period of the previous year. lncrease in
revenue is primarily on account of conversion of order book through superior execution and operational
excellence

Roads & Bridse
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ABOUT DILIP EUILDCON LIMITED

Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full service infrastructure company with

construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation,

industrial, commercial and residential buildings with the presence in over 17 states. DBL's current order

book is INR 231,002 Mn. DBL is the largest owner of construction equipments with 11,381 numbers and

largest employer in road construction industry with an employee base of 34,128 employees. DBL is

known for it's execution capabilities and has completed over 90% of projects before time and won early

completion bonuses of INR 4,337 Mn. in the last 6 years.

FORWARD.LOOKING STATEMENTS

All statements included or incorporated by reference in this presentation, other than statements or

characterizations of historical fact, are forward-looking statements. These forward-looking statements

are based on our current expectations, estimates and projections about our industry, management's

beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the

expectations reflected in such forward looking statements are reasonable, there can be no assurance

that such expectations will prove to be correct. Any forward-looking statement speaks only as of the

date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to update

or revise any fonrrard-looking statements, whether as a result of new information, future events or

otherwise. No assurance can be given that actual results, performance or achievement expressed in, or

implied by, forward looking statements within this disclosure will occur, or if they do, that any benefits

may be derived from them.

Dilip Buildcon Limited

Regd. Office: plot No. 5, tnside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016
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