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The Secretary, 
Bombay Stock Exchange Limited 
P J Towers, 25 th Floor, DalaJ Street, 
MumbaF-400001-

Member - NSEJBSE 

Ref No: Our Company Code:: 509760 

Dear SirJMadam, 

November 8, 2019 

Sub :Unaudited Financial Rt.Sults for the quarter and halfvear ended Septembtr 30,2019 

Dear Sir, 

This is further to OUf lener dated October 14, 2019, regarding the meeting afthe Board of Directors 
of the Company scheduled on Friday. November 8, 2019. We hereby inform you that the Board of 
Directors afthe Company. at their aforesaid meeting, held today. has inter alia, 

1. Approved the Unaudited financial results of the quaner and half year ended September 30, 
2019 and took the same on record. Enclosed please find herewith the following : 

(;) Un.ud;ted finand.J <osul" fo, the quart., aod halfy..,- ended Septemb., 30, 2019 
(ii) Statement of Assest and Liabilies and Cash flow statement 
'(iii) Limitcd" review of the Auditors r>.-fJs. Bahetr keo 
(iv) Unaudited results published in Newspaper 

The meeting commenced at 1 pm and concluded al J.45 p.m. 

Thanking you, 

Yours faithfully. 
For MODERN SHARES AND STOCKBROKERS LIMITED 

Ani! S Mangh"rrsrr; 
Whole Time Director 

DIN No: 00012806 

End : as above 
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STA' • • ;M£"TOF ST " " I)ALONE UN,\UOITED FINANCIA L 1t .:SULTS FOR T HE QUART ER ANO IIALF YEA R ENDED SEPTEMIJ~D~ JO, 20 1!) 
, 

~ 
S, J uncJO, ZO I9 Plifliculars Sep130. 2019 Sepl)O, 2018 Sepl lO, 2019 Sepl 30. ~Ol " 
No 

~A~ iI.d ASI iI , "S1 iI , d ASI iI , d AS' 

, 
(,) Imc r~1 Income 18,45 18.33 18.58 37.03 36.20 
(ii) DiYldend Income 0.02 013 0.01 0.Q3 0.14 
(i ii) Brokerage and Commission Income 33.13 

~?:~) 37.62 70.75 96.45 
(iv) Nelgain on foir ~a luc chHngcs - -i,,' - - 019 
(.) Profitl(l..os5) on Trading 0.44 4 .83 S.27 4.20 
(I) l'r~;~ivRC\'c nUt rrom opcrl liollJ 52.04 66.01 6J.04 113.08 137: 1 ~ [ 
(II) 1~lr lgalnsl(lossesrNcl - - -
(UI) I Income (1+ 11) 

(i) Finance Cast 0.26 0.25 ~42:2 0.52 2;'il (ii) Employee benefit ex-pense J4.l! )).)1 68.81 
0;-" (ii i) Depreciation; amortization lind impaimleru 2.)) 0.49 2.)3 4.66 

(iv) Net loss on foi r value chllI1gcs 

~!: :ii 3:~ s~~~ 6:~ (.) Adm1111S1rltl\'e and other Expenses 
(1\') (1\') , 
(V) ._'-", lJerort Exceptional and Tax (1Il+1V) 'ill I jg 
(VI) I hems - - - -

(VII) btfore tax (V+VI) (12.67 (2. 17 (1_18 (19.85 4 s: 

( I) Current :ax - (:~; - - (:;~: (2) Dercrrcd t1t.~ 0.20 0.12 0.)2 

(IX) " 0" " for the Qu~rtcr (VII-VIII) 

(X) Income (OCI) 
IIIClllS th~;·~iii ~~~·bc reclassified 10 profil or loss in subsequent periods 

IRe-measurement gain!J{losses) on defined benefit plillls (0_21 (0_21 (020 (M ' : (0-' 1: 
Incontc ta.~ effect on above 

Tuta l CU11111r~ h t l1 sjve Income for t h ~ ptrlod 

I Profi t (Lou) ~ni,l oth er Compr~h tnsl\"t Income ror the period) ( 12_67 1_21 ' .l6 119_" 2_" 

i Shllfe Dr Rs. 10 each (NOt Anlluali sed) I 

~;;i' :::~ :::: ::.i~;1 I::: ::~ 
" IN"", 

The Company has adopted Indian Aecounllng SIMdards (" Ind AS') no tifi ed under Section 133 orthe Cont[111nies Act 2013. (the" Act") read with I!>~ 
Companies (Indion Accoun ting Stdlldnrds) Ruit§ , 2015 from I 5t April , 2018 and the effective date of such transition is 1st April , 20 18. Such , transition hIlS been eamed out rrol11 the erstwhile Aecounting SUUldil/"ds notified under the ,\et, read with relevant rules Issued thereunder and 
guukhncs Issued by tile Reserve Ban),; of India ("RBn (collectively rerc~d to as the "Previous GAAP") The comparative figures, i.e. for the quarkl 
ent.ed 30th September, 2018, have al50 been presented 011 the bam orthe Ind AS framework. 

2 A!; required by pDragraph)2 orlnd AS 10!, net profit reconciliation bet"een the figures reported under PreVIOUS GAAP and !nd AS Is ftS under: 
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I ne aOO\'e UnaUDiteD resull5 tlilve been revIewed by the Audil Commillee and app roved by the Board of Directors oft h ~ Company, slthetr meetlO" I 
held on 08th November, 20 19, ' 

The above unaudited results for the quaner ended Seplmbcr )0, 2019 lIave been reviewed by Statutory Auditors orthe company in tenns of 
Regulation )) ofthc SEal Listing Obligations and Disclosure Requiremcnts) Regulations, 20 15, The [nd AS compliant Financial Rcsults penainlllg, 
to quaner cnded September 30, 2018, have not been subject to Limited Review or Audit. However, the management has exercised necessary due 
diligence to ensure that such financial results provide a true and fair view of the results. 

Income from opcrnhOns include income from trading III securities, which rs net ofincreasel(decrease) in stock (Fts.0.28 Lakhs) (corresponding 
previous qunner Rs.2.68 l.al:h5). 

There IS no separate reportable segment as per Ind AS 108 on 'Operating Segmcnts' in respect of the Company 

-. -

The statement does not IIlciude Ind AS compliant results for the preceding quarter and previous year ended March) I. 2019 as it is nOl mnndalory as 
per SEBI's ci rcular dated July 5.2016. 

With respeCI to the: sui t filed agamst Bala India Lrmited, the company gOt the: order from Court of Small Causes at Bombay for possession of the sho,~· 
and fixing of mesne profit IS pending befOft' the Appeal Bench. I 

The Company has ado pted lnd AS 11 6 with effect from April 01 , 2019 and applied the standllrd to itslcases retrospec ll ve ly III accordance·wlth the 
requirements of the standard , the lease liabi ltlY under opcrallngleasc: has been recognised on stlllighi line basis. '. 

10 Previous penod figures have been regmupedlrearrangedlrcstllt edlrecastc 10 be in conformity with the Schedule 111 of the Companies Act, 201). 

Place: Mumbai 
DaLe. November 08, 2019 

~ 
G SHEWAKRAMA 

Director 
DIN: (041))4) 

For and on Behalf of the Board of Di rectors or 
Motln n Sha ru a nd Siockbroktl'll Limittd 

,4 .. ,,1' .A.., Lc-
ANIL S MANGHNANI 

Whole-time Director 
DIN: 00012806 

• 



MO DERN S HA RES AND STOC KBROKERS U M ITED 
C1N: LA5200MH 1939PLCOO2958 

Regd. Office. Stai,.crue No.1J, No,.th Stolid. lYank},tdt Sfadium. Chur-chga/t, Mumboi · 400 010 
Ttl. No.on 42121400. Fat No.O]] 42112441; tmQlI· modt,."shore@holmail.com: Wtb. lI'ww.modtl"flshorts.com 

STATE!'I IEi\'TOF STANDALONE UNA UDITED FlNANC IJ\ L RESULTS FOR T HE Q UA RTER ENDED S.;PTM BER 10, 2019 

n . lf Ynr End ed 

Sr. No Pl rt ic ulus S~pt 30. 20 19 
( Ind AS) 

(Unaudited) 
(I) ASSETS 
(i) Non C urrt nt .\ u ets 

Property Plant and Equipment 18.94 
Dererred tax assets (net) 6.52 
Other non~C\lrRnt assets 78.85 

(ii) C u rrenl ASSfU 
I nvcntori~'S '" Other CUrTC1It Assets 51 28 
Finilllcial assets 

Investments 0.79 
Trade Receivab les 3731 
Cash and cash equivolents 128.78 
BMk BsIMCl: other LImn cash and cash quivaJents I,OOI.5H 

TOTA l. 1.329. 12 

( II) EQUITY AND LIABILIT IES 
(0) Equit}' 

Equitr Share Capital 293 ]] 
Other Equny 887.38 

(ii) Cu rrcnt Li~b i]j t id 

('J FilHIllCI811.18bdiLies 
Trade Pa~lIblcs 

t i) TOLal outsuuldmg dues of micro cmtrpnses IIJld small enterprises -
(11) TOlal outsumdinH dues o f creditors other than miCro enterprises and small enterprises 95.15 

Provi5ions 21 .99 
Other Cum:t1t Llabiliue5 30.89 

TOTAl. 1.329.12 

For alld on Behalf of the Board ofOirCClors of 
Modem Shares and StockbrokCl"S Limned 

~J U J ""t L.- . 
G S Jl EWAK.RAM_~ ANIL S MANGHNANI 

Director Whole-time Director 
DIN ' 0041334 DIN: 00012806 



MODERN SHARES AND STOCKBROKERS LWllTED 

Cas t! Vlow Statement for the plfind enllcd September 30. 2019 

Pli r ticll la rs 

A Cash Flow f rom OllCral inl/. ACl iviliu 
(a) Profit from operating activities 
Adjustments 
Depreciation and lIIllortiwlion 
Interest Received 
DIvIdend on Investments 
PrOVIsion for diminution in value of investments 

(b) Working capilal chHnges: 
Decreasc I (Increase) in inventories 
Decrease I {Increase} in trade receivables 
Decrease I (Increase) in long-teml 10Wls WId advances 
Decrease f (Increase) in short-\CTJI\ loans WId advallces 
Denease I (!ncrcas~) in trade payables 

Increase f (Decrease) in other cllrrtnlliabi1ilies 
Increase: f (Decrease) in provisions 

(e ) Direct taxes paid (Net of refunds) 
TOlalof(A) 

B Cash Flow fro m Invest ing Activities 
(a) Purchase of tangible assets f Capital work in progress 
(b) Dccl'ell5e I (Increase) in Investments 

Ie) Interest received 
(d) Dividend received 

Total of (B) 

C Cuh Flo ... from FinHncing Activ it ies 
ta) DividenUs paid (including dislributiOIl\ax) 

TOlalof(C) 

Net \decreasel/increase ill cash and cash equivalents (A+B+C) 

Add: Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at th~ end of the period 

Breaku p of Cnh Equiva lHnts 
eMh 
Balances in Bank in Current Accoullts 
Balallce.s in Bank itl Fixed Deposits 

For the period 
ended Sept. 30, 

201 9 

( 19 .85) 

4.66 
(37.03) 

(0.03) 

0,06 
39,92 

9.02 
(1,95) 

(44.49) 
10,]9 
(]S2) 

(3,]6) 
(52.19) 

7,54 
]7.0) 

0.03 
:14.59 

(1 ,59) 

1, 131.95 

1,130.]6 

0.64 
128 ,14 

1
1
001.58 

1.1 30.36 

(Rs. in Lakhs) 
For Ih e period 

ended Sept. 3D. 
20 18 

4.87 

0.97 
(36.20) 

(O.14) 

2.35 
23,93 

0.03 
5.24 

(32.87) 
(1.39) 
(385) 

f) .S6) 
(40.61 ) 

(0.63) 
8.00 

36.20 
0.14 

43.7 1 

(17.67) 
(17.67) 

(14.58) 

I.I3J .Ol 

1,118.44 

2.16 
104.70 

1,011.58 

1. 11 8.44 

For and on Behalf orllle Board of Directors of G ~~ lMOOCmSh"" M~:~~~~ 
DireCIO~~ '\ Whole-time Di rector 

DIN; 00413343 DIN; 00012806 
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llAHETI nco. 
Ch'lftC!rod Accounli1I1U 
IIEAD OHlCE 
14, Zonl! -II. M. II, N.J."f. Ne.n SOIIl o",tllcllicu 
Dho!J;lI- 4lilOtt 
rho 0755-151]141,42515)5. Mon. O!)81GOI40!) 

[m311- dCtUilkkul1lil.lb.ult1.l~rJlLllt..wru 

Indcpcndcnt Auditor's Rcvll!w Rcport on SIllntbloOC! Un,)uLlhcd Qu",lcr''i I\nd YOM to D,'l~ rin,)ncl,,1 
Results of the CompiJnY Pursu.:mt 10 the Rc.oau1i'tlon 11 of tho SCot IlhUnG OIJIIC:Jllon, Dnd Dhdosuro 
R~LlIr(!mcnts) Rcgul')llons, 2015 

TO THE DOARD OF OIllECTOAS OF 
MODERN SHARES AND STOCKDROK[nS lIMllrO 

We h.:avc reviewed the 'IC.'-Ilmp;my!na s\.1.lrntcnt.o' ~lo1rW')'onC \1I1"uditctJ Ilnantl"llcsults of Modern Sh ;ucs 
.:md Stockbrokcf1 limited rnU! COnlpJIl'(i tor the GiJ;lncr ;lmJ h;JI( ¥l'Jr L'IlIJcu Sl)pt\:mbcr lO. 20t!J,thts 
s,.,lemenl whlth Is the responsibility of thl! CompJny', M.ln3CCOIcnt :and ""proved by ttlc OO.lrd of 
DItQ~ors . Our relpoRslbi ll ty Is to Issue a report on these ' Ir",ncl.ll ,t.ltements b:.setl on our review. 

We conducted our review of the SIOlIt'menlln aCCQrd ;mce with the St.,nd.1fd on Review EnS.1t;C!ment5 ISA(1 
2410 -Review of Interim Fln.lncbl lnformatlon·Pcr-foRl'Gd by-the IndeJ,cndenlAudllor of Ihe Entlty-, Inucd 
by the Inullute of Ch.1ttered Accountants of Indi.1. This stalldJrd requires 111.11 we " I:.n ;:Hld perform the! 
review to obl;,ln moderate :usurance 3S 10 whether Ihe RnJncl.,1 sl.,temcnts i'H(! he\! of m.llerl.l1 
misstatement, A review 1$ limited prim:lirily 10 InquIries of comp.lny personnel .. nd m, .. lyUc .. ' procedures 
i)pplled 10 flnilndill dillil .. nd thus provides less ;l\surnnce IholA .ln .,udit. We h:.\'(' not performed In .ludll 
and .lccordlnsly, we do not eJlprcu In iludit opinion. 

Dilsed on our review condutlC!d 015 Jbovc-, nOlhlnR hu come 10 our .lucntlon IhJ\ CJlISeS us 10 believe thilt 
the Olccomp.:mylns sUtc-mC!nl of unJudllC!d fin:mcial rC!5uhs prep,'uc-d In ilccord>lncc wHh .lppllcJble 
"ccountine Slilndards ond olhC!r recocnitcd ",ccountlnc prJctlce~ :md llolleles h;n not disclosed the 
Information required to be dhclosed In ler.ms of Rccul.lllon 33 of the SEDI (lIJ.tinC ObllC>lUons ilnd Disclosure 
Requl~ements) Reculilllons, 201S Including Ihe mannc-r In which It 15 10 be dl"iosC!d, or lhal It <ontaln1 ;,n 
m:lIe,. ~ 1 ml1st3temcnt V 

The st3~d.:Jlonc flnancl:.1 re.sullS. SI.nement 0' cash Rows ilnd other flnanc lJllnformalion for lho qu:mcr .lnd 
h.:Jl( year ended 30th September, 2018 have been rest.ned to COmply wllh IND.AS based on th fi I , 
InformOltion compflc-d bV the man.1ccmcnt. e n;:Jnc J 

fo r tbhctl& Co. 
ChilrttredAccounbnts 
firm's Rt'clslr.llion No. 006281C 

~et.J.J-"'!· 
Oc('p.Jk 8Jhell 
P~rtner 

Membcnhlp No,01S0Gl 
Pt"cc: Mumb,,1 
O"!e: November 8, 2019 

UDIN: I907S063AAAANGG078 

I 



MODERN SHARES AND STOCKBROKERS LIMITED 
CIN: L452IX1MH1939PLCOO2'l5a 

RefJd. 0/f1U: Sruircll~ No.H, Nllrfh SElllld, Wunkhede Stlldium, Churc"fJott, Mumbol· 400020 

Ttl. No.022 42122400; FUJ: No.On 42122441: email - modtrmlrore@hOffnQll.com;Web; www.modtrnshortf.com 

EXTRACT OF STANDAlONE UNAUDITED fiNANCIAL RESULTS fOR THE QUARTER AND HAlf YEAR ENDED SEPTEMBER 30, 2019 

(Run Lakhs) 
Part'CUlirs Quaner Ended Hall Year Ended 

s..pI10. 2019 Sepl30, 2011 June 30, 20a SIP!]O, 2019 Sept 30, 2011 

(Unaudll.-.i (Unaudltld) (Un ludlted) (Unlud'Ud) (Un~udlted 

Tataflncome Iram Operations (Net) 52.04 66.01 61.C'4 111.08 U1.18 

Net Pror.I/(Lon) for 1he period (1 2.47) (2.00) (1.06) 119.53) HI 
(beforr Tu and Exceptlon<llitems) 

Toul Compr~htn~vt In~ for the period {12.67J (2.21) (1.26) (19.94) 2.5£ I 

P~id-vp EqUIty $h.rll! ~pltll {Filet Yllfue Rs.IO I 291.11 293.11 293.1\ 293.11 293.11 J 

Other Equity (eitcluding RtVllluatlan Reserves) a~ 1hown In 887.~ 

thr B.I,n~e Sheet "I previOUS year 

brnlnp Per Sh<lr~ (of 1Is.10!- nth) on net pfofit after la. 

(i ) 9a.lc INol an~uaIiJed ) (Rs.) (0.43) (0.08) (0.25) (MI) OJO 
{II} DHul.-.i (NOI annuali.ed) (Rs.) (0 .43) (O.OS) (0.25) 10.63) 0.10 

Notes: 

The IIxM! unludited fesulls hlvt been reviewed by Ihe Audit Committee alld Ipproved bV the BOilfd 01 Directors 01 the Company. 

ilt their meetinl hrld on 081h November, 2019. Tht slatutOfy ludil,," h~vt Iswed ~n unmodifl ... d lud'l opinion "n the-;e 'twlls. 

The above is an extract ollhe detailed formlt of Quarterly Fin~rKI.1 R ... wlts filed with the SIOI;k Ex~hallge und ... , Regulalfon]] 

of the SE91 (Ustlnl and Other Disc!o,ure RequlremenlS) Regul<ltlons 2015. The full format 01 Ihe QUlrterlv financial RewllS Ire 

availlbl ... on tht Company's webslle at www. modernohlre •. c"mand lithe Sl,,~k Exd,.nge·s w ... bs!le www.b!.tlndi l .c"m. 

;"r and on Behalf ollhe IIoafd of O"e<t:~ 

f Modern Share . and SIQl:kb"lII;r"limll" , 

~ .4-vJA"'-tLo---GSH£W~M , ANllSUGNO MANGHNAII.I 

Pllce : Mumb.1 Director whol ... nme Olf",ctor 

O.te: Novemb~, OS, 20l'J DIN , 0041334 DIN: 00012106 

-------


