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November 13, 2019 

The National Stock Exchange of India Ltd The BSE Limited 

“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers 
Bandra East, Dalal Street Fort 
Mumbai - 400 051 Mumbai - 400 001 
(Scrip Code - SHIVAMAUTO) (Scrip Code - 532776) 

Sub: Outcome of the Board Meeting held on November 13, 2019 

Dear Sir, 

This is to inform you that we have conducted a Meeting of Board of Directors of the Company today as 

scheduled and inter-alia following business was transacted. The Board meeting was commenced at 2:00 

P.M. and was concluded at 05:30 P.M. 

1. The Board has approved Unaudited Financial Results of the Company for the quarter and half year 

ended September 30, 2019. 

2. The Board has taken note of the resignation letter of Retd. Justice Vikramajit Sen (DIN: 00866743), 

Independent Director of the Company. 

3. The Board has discussed and approved the appointment of Ms. Jyothi Prasad (DIN: 06947488), as an 

Additional Director (Non-Executive and Independent) of the Company. 

4. The Board has deferred matter regarding the further issue of Equity shares to the existing shareholders 

of the Company on Right basis to the next Board Meeting. Consequently, the Board has also deferred the 

matter related to the appointment of lead merchant bankers and other intermediaries for discussion at the 

next Board Meeting. 

Enclosed herewith: 

a. Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2019. 

b. Limited Review Report from Auditors for the quarter and half year ended September 30, 2019. 

c. Brief profile of Ms. Jyothi Prasad appointed as Independent Director of the Company. 

Kindly take the above on your record and oblige. 

Thanking you. 
For Shivam Autotech Limited 

Grae \jabs 

Shivani Kakkar 

  

  

Company Secretary 

M. No. 25097 
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Independent Auditor's Review Report on unaudited quarterly and year to date financial results of Shivam 
Autotech Limited, Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter and six months period ended September 30, 2019. 

To the Board of Directors of 
Shivam Autotech Limited 

2 We have reviewed the accompanying statement of unaudited financial results of Shivam Autotech | Umited (‘the Company’) for the quarter and six months period ended September 30, 2029 attached 
herewith (“the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 [the 
“Regulations"), as amended to date, which has been initialed by us for identification purpose 

Z. The preparation of the Statement is in accordance with the recognition and measurement principles 
laid down in indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in india, read with the Regulation, is the responsibility 
of the Company's Management and has been approved by the Board of Directors of the Company Our 
responsibility is to issue a report on the Statement based on our review. 

Se We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Rewew 
of Interim Financial Information performed by the independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of india. This Standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statements are free of material misstatement A 
review is limited primarily to inquiries of the Company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit aed, 
accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 

We draw attention to: 

i, Note 3 in the Statement wherein management has recognized deferred tax assets on the 

the said note for reversal of such deferred tax assets. 

ii, Note 5 in the Statement, regarding the booking of material consumption and accounting impact of physical verification observations, more fully been explained in the said note. 
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BRIEF PROFILE OF MS. JYOTHI PRASAD 
  

Ms. Jyothi Prasad is an independent consultant in the area of financial advisory services 
including Mergers & Acquisitions and fund raising. 

She holds a Bachelor of Laws degree from the University of Mumbai (Gopaldas Advani 
College), Post Graduate Diploma in Management from Indian Institute of Management (IIM), 
Ahmedabad and a Master of Commerce degree from the University of Madras. She was a 
Chevening Gurukul Scholar at the London School of Economics in 2000. 

She has more than 30 years of wide-ranging investment banking experience, having worked on 
diverse assignments both in senior management positions of leading investment banks in India 

and as an independent consultant since 2008 to the present. She was also associated as an 
independent consultant with a boutique infrastructure investment advisory firm Iridis 
Advisory Services for assisting them on certain of their advisory mandates.She is at present, 
associated as a Senior Advisor with Sparrow Advisory, a boutique provider of PE and M&A 
advice and is involved in their assignments from time to time. 

Her primary experience is in the areas of fund raising such as IPOs and Rights Issues, private 

equity, M&A and advisory transactions for both Indian corporates and foreign corporates. 

The organizations she has worked for prior to becoming an independent consultant include SBI 
Capital Markets, Peregrine Capital, NM Rothschild (India) and American Orient Capital 

Markets in various capacities relating to investment banking/ corporate finance. 

Ms. Prasad serves on the Board of directors, as an independent woman director, of Karvy Stock 

Broking Limited, Karvy Financial Services Limited, Krishna Institute of Medical Sciences 
(KIMS) Limited and Granules India Limited


