
ITI llMITeo 
(A Govt. of India Undertaking) 

Ref: K/NSE&BSE/2021-22 
Date: 20.09.2022 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip Code: 523610 

Dear Sir/ Madam, 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
Scrip Code: ITI 

Sub: Appointment of Statutory and Branch Auditors for FY 2022-23 
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

We wish to inform that, Office of the Comptroller and Auditor General of India vide its 
letter No./CA.V /COY/Central Government, ITI(6)/497 has appointed M/s GRSM & 
Associates, Bengaluru as Statutory Auditor for Financial Year 2022-23 and also appointed 
the following Branch Auditors for Financial Year 2022-23: 

Sr.No. Name of Auditor Branch Name 
1. GRSM & Associates Bangalore Plant, Corporate 

Plant and All Eight ROs 
2. Mehrotra Kapoor & Tandon Rae Bareli 
3. G K Arora & Associates Naini 
4. S K Associates Mankapur 
5. ARGEE &Co Palakkad 
6. MIR and Co Srinagar 

The profile of Statutory Auditors is enclosed as annexure. 

This is for your kind information and record please. 

Thanking you, 

Yours faithfully 
For ITI Limited 

(S. Shanmuga Priya) 
Company Secretary 

Encl: as above 

Office, NS 

ITI Limited, Registered and Corporate Office, ITI Bhavan, Doorvaninagar, Bengaluru-560 016, India 
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Phone: +(91) (80) 2561 7486, 2561 4466, Fax: +(91) (80) 2561 7525, 
Email: cosecy_crp@itiltd.co.in, Website : www.itiltd.in 

CIN: L32202KA1950Gol000640 



Annexure 
 
Profile of GRSM & Associates, Statutory Auditors 
 
GRSM & Associates is a Bengaluru based Chartered Accountant firm.  Established in 
the year 1986, GRSM is a partnership firm currently having seven partners.  The firm 
is registered with ICAI (000863S); C&AG (BA 0182) and RBI (UNIQUE CODE NO.: 
843733).  The professional team comprises of the following professionally qualified 
Chartered Accountants : 
 

Sl. No. Name Educational Qualification 

1. C.GANESAN B.Sc., FCA 

2. V.MADHAVAN B.Com., FCA., Grad.CWA, DISA, CISA, Cert. 

IFRS(ICAI) 

3. A.RAJGOPAL B.Com., FCA 

4. V.SHANKAR B.Com., FCA, Cert. IFRS(ICAI), Cert. Service 

Tax (ICAI) 

5. GOPALKRISHNA 

HEGDE 

B.Com., FCA, DISA, Cert. GST (ICAI) 

6. NATESH K N B.Com., FCA, DISA 

7. RAKESH 

MADHOGARIA 

B.Com., ACA 

8. RAMYA.R B.Com. ACA 

 
The Firm has a good balance of article trainees and regular audit executives on the 
roll.  Ethical leadership coupled with commitment to professional standards brings 
about contemporary style of functioning.  
  
The Firm offers variety of professional services that include audit & assurance, 
taxation and advisory   and handles clientele spanning across number of industry 
segments. 
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