
14 May, 2019 

To, 
General Manager, 
Listing Department, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai- 400 001 
Company code: 533333 

Dear Sir/Madam, 

Subject:- Outcome of Board Meeting 

Ref.: Fineotex Chemical Limited (FCU533333) 

The Manager, 

FINEOTEX® 
A Spec1ahty Chem1cal Producing 

Public L1sted Company 

Listing & Compliance Department 
The National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra East, Mumbai- 400051 
Company code: FCL 

We wish to inform you that at the meeting of the Board of Directors held on 14th May 2019, the board 
inter-alia, have approved and adopted Audited Financial Results (Standalone and Consolidated) of the 
Company and the Auditors Report for the Fourth Quarter and Financial Year ended on 31st March, 2019 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find attached herewith the following: 

(i) Audited Financial Results (Standalone and Consolidated) for the Fourth Quarter and Financial Year 
ended on 31st March, 2019 and declaration on Un-modified opinion on Auditors Report; 

(ii) Auditors Report on the Audited Financial Results (Standalone and Consolidated) . 

Further in compliance to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, it is further informed that at the said Board Meeting the Board has recommended a 
dividend of Rs. 0.10 per Equity Share of Face Value Rs. 2 each, which amounts to Rs. 111.30/- Lakhs 
and Dividend Distribution Tax of Rs. 134.28 Lakhs for the financial year 2018-19. 

The aforesaid results and dividend have been approved by the Board of Directors of the Company at their 
meeting held today, which commenced at 6.00 p.m and concluded at 11 .15 p.m. 

HIGHLIGHT OF CONSOLIDATED RESULTS: 

Consolidated Year 19 (Y-o-Y) 

1. The Revenue from Operations of the Company has increased to Rs. 18,232.73 Lakhs from Rs. 
14,292.68 Lakhs. The Revenue registered a growth of 27.57% 

2. The Operating profit after tax of the Company has increased to Rs. 2338.44 Lakhs from Rs. 
1879.49 Lakhs. The Operating profit after tax registered a growth of 24.42% 

Consolidated 04-19-o-04-18 

1. The Revenue from operation of the Company has increased to Rs. 5,026.30 Lakhs from Rs. 
4,022.61 Lakhs in Quarter ended 31 51 March, 2018. The Revenue registered a growth of 24.93% 

2. The Profit After Tax has Increased toRs. 651.29 Lacs from 273.72 Lacs. The Profit After Tax 
registered a growth of 137.94 % 

FINEOTEX CHEMICAL LIMITED 
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FINEOTEX® 
A Spectality Chemical Producing 

Public Listed Company 

3. The Operating profit after tax of the Company has increased toRs. 528.36 Lakhs from Rs.467.81 
Lakhs in Quarter ended 31st March, 2018. The Operating profit after tax registered a growth of 
12.88% 

HIGHLIGHT OF STANDALONE RESULTS: 

Standalone Year 19 (Y-o-Y) 

1. The Revenue from Operation of the Company has increased to Rs. 11,263.63 Lakhs from Rs. 
9,187.63 Lakhs. The Revenue registered a growth of 22.60% 

2. The Operating profit after tax of the Company has increased to Rs. 1665.23 Lakhs from Rs. 
1372.92 Lakhs. The Operating profit after tax registered a growth of 21.29 % 

Standalone Q4-19-o-Q4-18 

1. The Revenue from operation of the Company has increased to Rs. 3,236.03 Lakhs from Rs. 
2,426.16 Lakhs in Quarter ended 31st March, 2018. The Revenue registered a growth of 33.38% 

2. The Profit After Tax has Increased to Rs. 549.72 Lacs from 357.52 Lacs. The Profit After Tax 
registered a growth of 53.76% 

3. The Operating profit after tax of the Company has increased to Rs. 444.44 Lakhs from Rs.286.82 
Lakhs in Quarter ended 31st March, 2018. The Operating profit after tax registered a growth of 
54.95% 

Kindly oblige and take the same on your records. 

Thanking you, 

Yours faithfully, 

FOR FINEOTEX CHEMICAL LIMITED 

~r\~-<~ 
Surendra Tibrewala 
Chairman & Managing Director 
DIN: 00218394 
Encl.: As above 

FINEOTEX CHEMICAL LIMITED 
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UKG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPEND ENT AUDITOR'S REPORT 

To 

Champak K. Dedhia a eom. F<A 

Gautam R. Mota a.com., LLB, ~A 

The Board of Directors 
Fineote.x Chemical Limited 

1. \'i!t: ba,·c ~udired the accompanying Statement of Standalone FinMcial Results of Fineotex 
Chemical Limited ('dte Company''),for the ye.u coded March 31,2019("thc Statement''), 
being submitted by the Company pursuant to the requirement o f Regul1tion 33 of the SEBI 
(Lisdng Obligations nnd Disclosure Requirernenrs)Regulations, 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5.2016. 

2. Thi~ Statement, which is the rcsponsibilit) of the Companr's l\lan•gemcnt and approved by 
the Uoard of Directo£s. has been compiled f1om d>e related standalone .lnd AS financial 
~tatcmcnts which has been prepared in accordance wirh the Indian Accounting Standa1ds 
prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued 
thereunder ( lnd AS') and other accounting principles genemlly accepted in India. Our 
responsibility is to e.'tpress ~n opinion on the Statement based on our audit of such stand~lone 
financial statements. 

3. We conducted our audit in accordance with the Standard$ on Auditing issued by the Institute 
of Chartered Accountants of Jnc:IL~. Those Sr:tndards require tl ... ~r we comply with erhical 
requirements ~nd pL1a and perform the audit m obtain reasonable assurance about whether 
the St:~temcnt is free from material missratemem. 

An >ludit involves performing procedures to obtain audit e'-idence about rhe amounts and the 
disclosures in the Statement. TI>e procedures selected depend on t±"" auditoes judgment, 
including the os~cssmcnt <>f the risks of materi.~ltnisstaremcnr of the Smremcm, whether due 
to fraud or error. In making rhose risk assessments, the auditor considers int~rnnl control 
rclcvnor to the Company's pt:eparation and fair presentation of the Statement in order to 
design audit procedures rh.~t are appropriate in the circumstances, but not for rhe purpose of 
expressing an opinion on the cffecci\'ettcss of the Compnny's internal control. An audit also 
includes evaluating the appropriateness of d1e accounting policies nsed and d1e 
reasonableness of the accounting estintatcs made by the Management, as well as e>'aluating 
the O\•erall prcscnrarjoll of the Srar.emcnt. 

We believe thar the :mdit C\•idcnce obtained by us is sufficicm and nppropriatc to provide a 
basis for our <tudir opinion. 

4. In our opinion and to the best of our infoou.~tion aod according to the cxplant~tions given to 
us, the Starement; 

t. l s pre.~cotcd in accordance with rhe re<Juircments of Regulation 33 of the S£Bl(Listing 
Obli~'lltions ond Disclosure Requiremcms) Regulations. 2015, as modified by Circular 
No. ClR/CFD/I".AC/62/ 2016 dared July 5. 2016; and 

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East) Mumbai . 
Tel.: +91 22 2412 9600 • Fax: +91 22 2410 0362 • E-mail: info@ukgala.com 



UKG & ASSOCIATES 
CHARTERED AC COU NTAN TS Champak K. Dedhia s.com. FCA 

Gautam R. Mota e.com .• LLB, FCA 

comprehensive income arid other financial informacion of the Comp~ny for the year 
ended March 31,2019. 

5. The Statement includes rhe result~ for the quarter ended March 31, 2019 being the balancing 
figure between audited figures in respect of tbe full fmancial year and the published ycM to 
date figures up tO the rhird quarter of the current finonc-L-tl year which were subject m limited 
review by us. 

ForUKG & Associates 

Chattered Accountants 
Firm Reg. No.: 123393W 

Dedhia 
P~~ner 

Membership No. 101769 

Mumbai, 14'" May, 2019 

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple. l. N. Road, Dadar (East), Mumbai- 400 014, India. 
Tel.: +91 22 2412 9600 • Fax: +91 22 2410 0362 • E-mail: info@ukgala.com 
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CHARTE RED ACCOU NTANTS Champak K. Dedhia s.com .• FCA 

Gautam R. Mota s.com .• LLB. FCA 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
Fineorex Chemical Limited 

1. \'ilc have audited d1e accompanying Sratement of coosoli<btcd financial results of Fincotcx 
Chemical Limited ("the Company") and its subsidiaries (the Company and its subsidiaries 
together referred to as "the Group") for the year ended .!1-Iarch 31. 2019("rhe Sraremem"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201 5, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5,2016. 

2. This Statement, which is the responsibility of the Compan)?s Management and approved by 
the Board of Directors, has been compiled from the related consolidated financial statements 
whlch bas been prepared in accordance with the Indian Accounting S!>lndards prescribed 
under Se.ccion 133 of the Companie$ Act, 2013, read with rdevMt rules issued there under 
("lnd J\S") and od1er accounting principles generally accepted in India. Our responsibility is 
to express an opinion on the Srotemem based on our audit of such consolidated financial 
statements. 

3. We conducted our audit in accordance with the SL~ndards on Auditing issued by the Institute · 
of Chartered Accountams of India. Those Standards reqttite that we comply with ethical 
requirements and pbn and perform the audit to obtain reasonable assurance about whether 
d1e Statement is free from material missratement.An audit involves performing procedw:es to 
obtain audit evidence about the amounts and the disclosures in the Statement. 1he 
procedures selected depend on the auditor's judgment, inch1ding d1e assessment of the risks 
of matCLial misstatement of the Statement, whether due co fraud or error. In making those 
risk assessmems, the auditor considers internal control relevant to the Company's prcpat:ation 
and fair presenmrion of the Statement in orde.t to design audit procedures thnt are appropriate 
in the circwnstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. An audit also includes cvaluatiug the appropriateness of the 
accounting policies used and the re.~sonableness of the accounting estin1ares made by the 
1\hnagement, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us and d1e audit evidence obtained by the 
otbet: auditors in terms of their reports referred to in paragraph 5 below. is sufficient and 
appropri.~te to provide a basis fo.r our audit opinion. 

4. We did not audit the financial sbt.emcnt$ of 6 subsidiaries included in the consolidated 
financial result.~ , whose financial st:\tcmcms reflect total assets of Rs. 5,964.42 l.1khs M at 
March 31,2019, total re''enues ofRs. 10,213.03lalills, total net profit after !>lx ofRs. 1,288.24 
lakhs for the year ended on that date, as considered in the consolidated financia l results, 
whose fmaocial statements have not been audited by us. These financial statements have. been 
at1dircd by other auditors whose repom have been fu.rnished to us by the Management and 
our opinion on the consolidated financial results, in so far as it t:elates to the amounts an 
(Usclosures u1duded in respect of these subsidiariesis based solely on the reports of =e"'t.~::;:,J:,. 
wdi~. • ~ 

((~ ~ 
~- :"( ·~-fh ~ 
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UKG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Champak K. Dedhia s.com .. FCA 

Gautam R. Mota e.com .. LL8. FCA 

Our opinion on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of rhe od1er auctitOl's 

5. In our opinion and to the best of our information and according to the explanations gi,•cn to 
us, and based on the consideration of the reports of dJe other auctitors on separate financial 
statements of subsidi,~rics referred 10 in pa1~graph 5 below, the Statement: 

a. Includes the results o f the following entities; 
• Manya Steels Private Limited 

• Fineotex Specialities FZE 

• Fineotex Malaysia Limited 

• BT Chemicals SDN. BHD 

• BT Biotex SDN. BHD 

• Rovarex SDN. BHD 

b. Is presented in accordance with the requirements of Regulation 33 of the SEBI(Liscing 
Obligations and Disclosure Requirements) Regulations, 2015, as modifiedby Circular No. 
CIH./CFD/Fi\C/62/2016 dated July 5, 2016; and 

c. give a m •e and fair view in confonnity widt the aforesaid Inctian Accounting Standards and 
orher accounting principles generally accepted in India of the net profit, total · 
comprehensive income and other financial information of the G roup for the year ended 
/\·la rch 31, 2019. 

6. The Sta tement includes the r~ults for rh<' quarter ended l\.fa rch 31, 2019 being the balancing 
figure between audited figures io respect of the full financial year and the published year to 
dare figures up to the third quarter of the current financial yearwhich were subject to limited 
ecvicw· by us. 

ForUKG & Associates 

Chartered Accountants 

Firm Reg. N o.: 123393W 

Pattn r 

Membership No. 101769 

Mumbai, 14'" May, 2019 

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India. 
Tel.: +91 22 2412 9600 • Fax: +91 22 2410 0362 • E-mail: info@ukgala.com 



FINEOTEX® 
A Spec1ahty Chem1cal Producmg 

Public Listed Company 

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirement ) Regulations, 2015 

I, Sanjay Tibrewala, Chief Financial Officer of Fineotex Chemical Limited having its registered office at 42, 

43 Manorama Chambers, S.V Road, Sandra West, Mumbai- 400050, hereby declare that UKG & 

Associates (FRN: 123393W), Statutory Auditors of the Company, have issued an Audit Report with 

Unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the 

quarter and year ended March 31, 2019. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 

2016. 

Kindly take this declaration on record. 

Thanking you, 

Sincerely Yours 

?Z~micallimi 

~re 
Chief Financial Officer 

Date: 141
h May, 2019 

Place: Mumbai 

FINEOTEX CHEMICAL LIMITED 
42 & 43. Manorama Chambers. S. V. Road. Sandra fWestl . Mumba1- 400 050. India Phone: (+91-22) 2655 9174 / 75 / 76177 


