VIRTUOUS TRADECORP PRIVATE LIMITED
(CIN: U51909HR2014PTCO078360)
Regd. Office: JSL Complex, O.P. Jindal Marg, Hisar-125005(Haryana), India;
Phone No: 01662-222471; E-Mail- virtuoustradecorp(@gmail.com

October 13, 2023

“Exchange Plaza”, C-1, Block G,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Email: takeover@nse.co.in

Security code: SHALPAINTS

National Stock Exchange of India Ltd.

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Email: corp.relations@bseindia.com

Security code: 509874

Sub: Disclosure under Regulation 29 of the Securities and Exchange Board of India

(Substantial Acquisition of Shares and Takeovers), Regulations, 2011

Dear Sir,

In terms of the provisions of Regulation 29(2) of the SEBI (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011, we being Promoter group of Shalimar Paints Limited

hereby furnish the details of allotment of 30,65,134 shares by Shalimar Paints Limited upon

conversion of warrants as per the prescribed format enclosed herewith.

Thanking you.

Yours sincerely,
For Virtuous Tradecorp Private Limited

\ —
(Mahabir Prashad Gupta)
Director

Encl.: As mentioned above

CC:

The Company Secretary

Shalimar Paints Limited

1st Floor Plot no. 28

Sector 32

Gurgaon

Email: shikha.rastogi@shalimarpaints.com



u
and Takeovers) chulauons, 2011

Name of the Target Company (’ I( )

Shalimar Paints Limited

Name(s) of the acquirer ami I’usnm Acting in
| Concert (PAC)with the acquirer

' Wh{.thcr the acquirer belongs to Promoter/ I’mmo‘ru"
group

Name(s) of the %touk Exchange(s) uhuc the sharcs | B?l lellcd and Natlondl Stock Exchange
of TC are Listed

Acquirer: Virtuous Tradecorp Private Limited
Llsl of PAC 1s attached as Anmxure A

Yes the acquirer belongs to Promoter Group

| of India Limited

Details of the acquisition / disposal as follows | Number |% w.r.t. total |% w.r.t. total
| share/ voting diluted
capital share/voting
wherever | capital of the
applicable (*) | TC (*%)
- Before the acquisition under consideration, holding of :
| a) Shares carrying voting rights ‘ 1,33,54,462 18.49" 15.95'"
| b) Shares in the nature of anumhram,{, pludge /| - | - -
lien / non-disposal undertdkm{3 ot 1(,rs) '
c) Voting rights (VR) otherwise [han bv shares - - -
d) Warrants / convcmble securities / any mher 30.65,!34 - 3.66'"
instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (specify
holding in each category)
i = A L P (SR
| ©) Total (atbtctd) | 1,64,19,596 18.49"" 19.617
Dctalls of acquisition/sale
a) Shares carrymg voting nghts cquum,d sold 30.65,134 | 3.66" 3.66
b) VRsacquired / sold otherwise than by shares - - -
c) Warrants / convertible sccuritics / any other - - -
instrument that entitles the acquirer 10 receive
shares carrying voting rights in the TC (specify
holding in cach category) (n,qmrui snld
"————.—-.-...‘_ e e L - —_— _
d) Shares cncumbumd / invoked / IL'thLd by the - - -
i acquirer
| ¢ Total (atb+ct/-d) 30,65,134 3.66" 3.66
After the acquisition/sale, holdm;, ot
a) Shares carrying voting thlh ' 1 (}4 19, 596 19.61% 19.61
b) Shares cncumbcrcd with th d(,qmru | - - -
c) VRs olherwnse lhan by b]’]dILS ; - -
d) Warran[s / convertible 5%111111;,5 / any other . = -




instrument that entitles the acquirer to receive |

shares carrying voting rights in the TC (specify |
holding in each category) after acquisition |

]

¢) Total (a+b+tc+d)

| Mode of acquisition / sale (e.g. open market / off-
market / public issue / rights issuc / preferential
allotment / inter-se transfer etc). |

Date of acquisition / sale of shares / VR or date of
receipt of intimation of allotment of shares,
whichever is applicable

Equity share capital / total voting capital of the TC
before the said acquisition / sale

Equity share capital / total voting capital of
after the said acquisition / sale

the TC

Total diluted share / voting capital of the TC after
the said acquisition

1,64,19596 | 19.61

19.61

Acquisition of 30,653,134 equity shares by
Virtuous Tradecorp Private Limited upon
conversion of Warrants

October 11, 2023

Rs. 14.44,33,852 divided into 7,22,16,926
equity shares of Rs. 2 each

Rs. 16,74,22,356 divided into 8,37,11,178
cquity shares of Rs. 2 each

Rs. 16,74,22,356 divided into 8,37,11,178
cquity shares of Rs. 2 each

Notes:

(*)

Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of
outstanding convertible securitics/warrants into cquity

(1)

prior to issuance of equity shares on October 11, 2023,

(2)

Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock

shares 1 the TC assuming {ull conversion of the
shares of the TC.

This has been calculated basis total share/ voting capital and diluted share/ voting capital of the TC

This has been calculated basis post issue share capital of the TC which includes (a) 30,65,134 equity

shares allotted by the TC to Virtuous Iradecorp Private Limited (b) 26,81,992 equity shares allotted by
the TC to JSL Limited, member of Promoter Group of TC; and (b) 57,47,126 equity shares allotted by
the TC to Hella Infra Market Private Limited forming part of the public shareholder of the TC, pursuant

to conversion of the respective warrants held by them.

For and on behalf of Virtuous Tradecorp Private Limited

....--"""-__
Mahabir Prashad Gupta
Director

Place: Hisar

Date: 13.10.2023



