
National Stock Exchange of lndia Limited
Exchange plaza,
Plot No. C/1, G Block,
Bandra Kurla Complex,

To,

umbai- 400 OSI
FLUOROCHEM

Bandra M(East)
NSE S Codecrip

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 4OO OOI

BSE Scrip Code:542912

To,

Date: 27th September, 2021

subject: lntimation under Regulation 10(s) of s.EBr (substantiar Acquisition of shares andTakeoverc) Regurations, 2011 (,,Takeover Regurations,,)

Target company: Gujarat Ftuorochemicats Limited

l' Pavan Kumar Jain' am a partner, having Profit sharing Ratio (psR) of 44.ggo/oin siddhapavanTrading LLP' siddhapavan Tiading LLP is . prrt of the piomoter group of Gujarat FruorochemicarsLimited' holding 5'08% equity shares or cuiarat Ftroro.hemicats Limited. rt is intended that Mrs.Nayantara Jain havin g 25oi pbR ano ur. sioinarth Jain rravinj g0.or% psR in sioonapavan TradingLLP' will retire and consequently, Mr. Pavan Krr", Jain will have gg.gg% psR and control insiddhapavan Trading LLP *i'ti"n fiolds s.087'lqrity rn"r"s in cu.larat Ftuorochemicars Limited, whichwill amount to indirect acquisition of equity .nrr", or Gujarat rtuorocnemicats Limited under Regulation3 read with Regulation 5 of the Takeover n"grr"iions. The proposed acguisition is pursuant to.inter-se
[ilffi#r;hares 

amongst quatifving p"rr-on, 
"s 

specified in Regutation 1o(1xaxi) of Takeover

The Form as prescribed undet R:g:Etion 10(5) of.the Takeo,yers Regulations as amended by sEBtcircular No' sEBltlotcFDtDcRl/clR tptzoldtiiort"o May 2,-zollsetting out the detairs of the
f::n:1ff::"1,il:uisition 

or shares or Gujarat Fruoroch.ri.rr, Limited ov *.roi inter-se transrer

Kindly take the information on record.

Thanking you,

Dear Sirs,

Yours faithfully,

PavanJain (Acquirer)

-SllgO by Mr. SiOorrarth Jain
(POA Holder for Mr. pavan Xumar Jain)



Format for Disclosures under Regutation 1gt5.)^ - tntimation to- stock Exchanges in respect offfi3X[',,':X",1tX? 
neguraiio;-iqir?"1 , i.iii rsuostantiailtquisition oi-iii"rs and rakeovers)

1

2

3.

Gujarat Fluorochemi cals Limited

PavanKumar Jain

Yes

Annexure A

On or after October ,2021

The Acquirer will not directly acquire equity shares ofthe TC but intends to rncrease the pSR by 54.91o/o,on retirement of Mrs. Nayantara Ja in and Mr.Siddharth Jain in Siddhapavan Trading LLP whichholds S.0B% stake in TC as part of the promotergroup. Please refer Annexure A for interest

4

Siddhapavan Trading LLP to be acquired by theAcquirer.

Annexure A

The Acquirer will not d irectly acquire equity shares

tn

of

5

6

the TC but intends to acquire S4.g1o/o pSR inSiddhapavan Trad ing LLP which holds S.0go/o stakein TC as part of the promoter group

lnternal restructuring of shareholding within promoter
and promoter group

10(1)(a)(i)

N.A.

N.A
7

8.

2

Name of the Target Compa ny (TC)

Name of the acquirer(s)

uirer(sWhether the acq is/are prom ofoters theTC topnor the tra nnsactio tf not, nature ofrelationsh or aip ssociation thwith e TC or itspromoters

Details of the proposed acquisition

a Name of
are to be

the
acq

person(s) from
uired

whom shares

b date thof e uisitionacq

c.

4(a

Number shof toares be u iredacq mfro
each meperson ntioned tn a) bove

d Total shares to be utred ASacq of% share
ofitalcap cT

e Price at
acquired

which shares are proposed to be

f, Rationale , if any , for the proposed transfer

ulation
which
Relevant su b-clause of reg 1 0 undera)

the sacquirer exempted from making
offeropen

tf traded uvol me-weighted avera eg
ma rket forprice a period 6of 0 trading daysprecedi theng date of rssua ofnce this notice as

edtrad on the stock nexcha whege re the
maximum volume of trad n tn theg sha ofres thecT are recorded ud suchnng period

tf n-freq edtraduently the sa dprice etermined nterms of clause A of( su lationb-regu of(2
on 8

Declaration b ethv acquirer that the uisiti onacq
uwo ntd beot more tha 2n o/,5 of

N.A.



the price computed in point 6 or point 7 as
applicable

I i. Declaration by the acquirer that the transferor
and transferee have complied (during 3 years
prior to the date of proposed acquisition) / will
comply with applicable disclosure requirements
in Chapter V of the Takeover Regulations, 2011
(corresponding provisions of the repealed
Takeover Regulations, 1 997)
ai. The aforesaid disclosures made during
previous 3 years prior to the date of proposed
acquisition to be furnished.

l, Pavan Kumar Jain, hereby declare that the
transferor and transferee have complied and will
comply with applicable disclosure requirements in

Chapter V of the Takeover Regulations.

The aforesaid disclosures made during previous 3
years prior to the date of proposed acquisition are
annexed herewith as Annexure - B.

10 Declaration by the acquirer that allthe conditions
specified under Regulation 10(1)(a) with respect
to exemptions has been duly complied

l, Pavan Kumar Jain, hereby declare that all the
conditions specified under Regulation 10(1)(a) with
respect to exemptions has been duly complied with.

11 Shareholding Details Before the proposed
transaction

After the proposed
transaction

No. of
shares/voti
ng rights

% w.r.t
total share
capital of

TC

No. of
shares/voti
ng rights

% w.r.t
total
share
capital
of TG

Acquirer and PACs (other than Seller (s))

a.

Acquirer
Pavan Kumar Jain

Sub Total

b PACs [other than Seller (s]l

Devansh Trademart LLP 66,62,360 6.06% 66,62,360 6.06%

Siddhapavan Trading LLP 55,76,440 5.08o/o 55,76,440 5.08%

Devendra Kumar Jain 20,100 0.02o/o 20,100 0.02o/o

lnox Leasing and Finance Limited 6,05,91,906 55.1 6% 6,05,91,906 55.1 6%

Vivek Kumar Jain 20,100 0.02o/o 20,100 0.02o/o

Devansh Jain 10,000 0.01o/o 10,000 0.01o/o

lnox Chemicals LLP 15,97,202 1.45o/o 15,97,202 1.45o/o

Hem Kumari '10,000 0.01o/o 10,000 0.01o/o

Kapoor Chand Jain 10,000 0.01o/o 10,000 0.01o/o

Nandita Jain 10,000 0.01o/o 10,000 0.01o/o

3



Sub Total 7,45,09,109 67.83% 7,45,09,,l09 67.83%

c. Seller(s)

Siddharth Jain

Nayantara Jain

Sub Totat

Total 7,45,09,109 67.83% 7,45,09,109 67.83%

Mr. Pavan Jain (Acquirer)
Singed by Mr. Siddharth Jain
(POA Holder for Mr. Pavan Kumar Jain)
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Annexure A

lndirect transfer of equity shares of Gujarat Fluorochemicals Limited amongst immediate
relatives (qual ifyi ng persons)

Note 1

Proposed increase in PSR of Siddhapavan Trading LLP

Siddhapavan Trading LLP (Details given in Note 1) 55,76,440 5.08%

Total 55,76,440 5.08%

Transferor's Name

Mr. Siddharth Jain 30.01%

Mrs. Nayantara Jain 25.00o/o

Total 55.01o/o

Transferee's Name

Mr. Pavan Kumar Jain 54.91o/o

Total 54.91%

5



     

Annexure B 
 

Gujarat Fluorochemicals Limited 

The details regarding date and regulations under which disclosures were made since listing of 

the Target Company prior to the date of proposed acquisition pursuant to Chapter V of the 

Takeover Regulations, 2011 (corresponding provisions of the repealed Takeover Regulations, 

1997) are as under: 

Sr. No. Date Regulation/s Sub-Annexure 

1 01-04-2019 30(1) & (2) B1 

2 11-04-2020 30(1) & (2) B2 

3 01-04-2021 30(1) & (2) B3 

 

 


